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Independent Auditor’s Report

To the Members of
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Indian Renewable
Energy Development Agency Limited (“the Company™), which comprise the Standalone
Balance Sheet as at March 31, 2026, and the Standalone Statement of Profit and Loss (including
Other Comprehensive income), Standalone Statement of Changes in Equity and Standalone
Statement of Cash Flows for the year then ended, and Notes to the Standalone Financial
Statements, including a summary of material accounting policies and Other Explanatory
information prepared in accordance with the requirement of the Companies Act 2013 (as
amended) ( “the Act”™}’ (hereinafter referred to as “Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, and profit
including comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (**SAs™). Our responsibilities
under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements’ section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI™) together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial
Statements.

Emphasis of Matter A
\ Q

(\(W/elrai} attention to the following matters in the Notes to the Standalone Financial Statefiii}
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1i.

iii.

iv.

Our opinion is not modified in respect of the above matters.

&

Note No. 38(2) regarding the constitution of the audit committee and adoption of
Standalone Financial Statements.

Note No. 38(48)(W) in compliance of Reserve Bank of India (Non-Banking Financial
Companies — Income Recognition, Asset Classification and Provisioning) Directions,
2025, the Company has calculated provision required under IRACP Norms (including
standard asscts provisions) and the Company has appropriated the difference between
the impairment allowance under Ind AS 109 and the provisions required under IRACP
Norms (including standard asset provisioning) to “Impairment Reserve”.

Note No. 38(48)ID)(a) regarding disclosure on Capital Risk Adequacy Ratio (CRAR).
RBI. vide Notification No. RBI/2025-26/168 dated January 01, 2026, has issued the
NBF(Cs  Prudential Norms on Capital Adequacy Amendment Directions, 2026,
revising the risk-weight framework applicable for loans to "High-Quality [nfrastructure
Projects’. These directions are applicable from April 01, 2026 or earlier. if adopted by
an NBFC.

The Company has adopted these directtons w.e.f. March 31, 2026, leading to a
reduction in risk weighted assets (RWA) by ¥ 7.787.77 crores and an increase in CRAR
by 1.83%. Including the above the CRAR stands at 20.59% on March 31, 2026.

Note No. 38(40) regarding the classification of certain accounts of the Company, which
have been classificd as Stage 11/Standard instead of Stage III/Non-Performing Assets
(NPA) pursuant to interim orders of various High Courts. The aggregate amount of such
accounts is Rs. 394.00 crores. However, as a matter of prudence, interest income on
these accounts, being NPAs in terms of prudential norms prescribed by the Reserve
Bank of India (RBI), has been recognized on a collection basis and impairment loss
allowances have been made accordingly.

Note No. 38(6) regarding disclosure on New Labour Law Framework. On November
21, 2025. the Government of India notified four Labour Codes consolidating 29 labour
laws and introducing, among other changes, a uniform definition of wages. The
Company’s salary structure was already compliant with the revised definition;
accordingly. no changes were required, and hence no impact was observed. The
Company continucs to monitor the finalization of rules and will account for any impact,
if nccessary.

/
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements for the current period. These
matters were addressed in the context of our audit of the Standalone Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have considered the matters described below to be the Key Audit Matters for
incorporation in our report.

Key Audit Matters Auditor’s Response

| .
1| Impairment of Loan Assets — Expected Ou‘r andit p gocgdures) based fon
Credit loss which we arrived at the conclusion

regarding reasonableness of the |
disclosures and accounting for |
Impairment of Loan Assets -
Expected Credit loss includes the

| Financing is the principal business of the
Company and disclosure of Loan assets at
fair value after considering the provision
for loss due to impairment is most
| significant. following:

We have obtained an understanding of |
the guidelines as specified in Ind AS |
> ) 109 “Financial Instruments”, various |
allowance is carried out by an external regulatory updates, guidance of ICAI |
agency for impairment based on certain | and internal instructions and procedures
criterion / framework classifying the | of the Company in respect of the ECL
assets into various stages depending upon | and adopted the following audit
' credit risk and level of evidence of | Procedures:

impairment.

The Company follows a Board approved
methodology wherein assessment for

| . i i
! The measurement of an expected credit Evaiuatlon and - testing O_f L k.ey
internal control mechanisms with

loss allowance (ECL) for financial assets o
. : respect to the loan assets monitoring,
measured at amortized cost requires the » o
- assessment of the loan impairment
use of complex models and significant | ° , _
including testing of relevant data

assumptions about future economic ) :

" . . quality, and review of the real data |
conditions and credit behaviour (e.g., i
likelihood of customers defaulting and SReRe
| resulting  losses) to  estimate the | Recoveries in the loan assefs are
Probabilities of Default (PD), Loss Given | yerified to ascertain level of stress |
Default (LGD) and Exposure at Default

thereon and impact on impairment |
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!(EAD). These models and assumptions

are key driver to measure Impairment loss.

The Company makes significant
|jr.lclgmcnls while assessing ECL and the
" assumptions underlying the ECL are
' monitored and reviewed on periodically

basis.

" allowance in standalone financial |
statements.

| Verification / review of the
documentation, operations /

| performance, valuation of available

securities and monitoring of the loan
assets, especially large and stressed

i loan assets, to ascertain any overdue,

'The proper ap plication of such assumptions unsatisfactory conduct or weakness in
is material for statement of the Loan
any loan asset account.

Assets. In view of the materiality of the
| amount of loan assets in the Standalone
Financial Statements, the loss duc to
impairment of loan assets has been
considered as Key Audit Matter in our
audit.

The company avails services of |
independent  external  expert  for |
evaluation of ECL Components. The
calculations in the study for impairment
allowance carried out by such external
¢xpert are relied upon by us and test
checks are carried out for the same. Qur
audit procedure in the same are limited
in view of not sharing software access
used for study of such data considering
the confidentiality by such external
expert.

We  compared the  impairment
allowance computed under Ind AS 109
with the provisioning requirement in
f accordance with the IRACP norms
' prescribed by the RBI. As the
provisioning requirement under IRACP
norms exceeded the Expected Credit
Loss (ECL) allowance. we verified that
‘the  Company has created an
"Impairment Reserve’ and ensured that
the same has been disclosed as a
separate component under equity in the
Statement of Changes in Equity.

(Refer Note no. 38(19)A)ii)a) to the

Standalone Financial Statements read with

matcrial accounting policy No.3(xx) |
“FFinancial Instruments™))

The impairment allowances recognised
in financial statements and provision as

: 'per IRACP  norms as  disclosed
acceptable and satisfactory. |
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[2—7 Fair valuation of Derivative Financial | Our Audit prdégdures based on |

" | Instruments which we arrived at conclusion
' regarding reasonableness of the
| disclosures and accounting for
| derivatives include the following:

| To mitigate the Company’s exposure to
foreign currency risk and interest rate,
non-Rupee cash flows are monitored, and
derivative contracts are entered for |

| hedging purpose. The derivatives are [ -Verification of fair value of derivative
in terms of Ind AS 109, testing the

accuracy and completeness of
To qualify for hedge accounting, the | derivative transactions.
hedging relationship must meet certain
| specified requirements as per Ind AS.
Hedge accounting results in significant
impact on Standalone financial statements
together with  complexity of its
| accounting/assumptions and numerous
parameters therein for establishing hedge

measured at fair value as per Ind AS 109.

-Evaluation of management’s key
internal controls over classification,
valuation, and valuation models of
derivative instruments.

Obtained details of various financial

i | relationship.  Gain/Loss on  these derlvatw‘es ) contracts as .
- derivatives is recognised in other outstanding/pending for settlement as |
on March 31, 2026. '

comprehensive income or profit and loss
as provided by Ind AS. The magnitude of | ‘
such transactions is significant as per the | -Discussing  and  understanding
operations of the company. | management’s  perception  and

, studying policy of the company for
In view of facts of the matter, we have | .
risk management.

identified it as a key audit matter. ;

Verification of Mark To Market
valuation report for outstanding |

] ) derivatives deal as on March 31, 2026
laccountmg policy No. 3(xx)) obtained by the company from
external valuer.

(Refer Note No. 38(28) to the Standalone
Financial Statement read with material

-Verification of underlying
| ' assumptions in estimating the fair
valuation arrived at for those financial

i derivative contracts.
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-Appropriateness of the valuation
methodologies applied and testing the
same on sample basis for the derivative
instruments.

-Additionally, we  verified the
accounting of gain/loss on derivatives
in the other comprehensive income or
Profit & Loss Account.

Reviewed the appropriateness and
adequacy of disclosures by the
management as required in terms of
I Ind AS 109. |

Information Other than the Standalone Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report including Annexures
to Directors’ Report, Management Discussion and Analysis Report, but does not include the
Standalone Financial Statements and our auditors’ report thereon. The other information as
stated above is expected to be made available to us after the date of this auditors’ report.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information identified above when it becomes available, and, in doing so,
consider whether the other information is materially inconsistent with the Standalone Financial
Statements, or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

When we read the other information as stated above and if we conclude that there is a material

misstatement therein, we are required to communicate the matter to those charged with
governance and describe necessary actions required as per applicable laws and regulations.

v
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the state of affairs (financial position), Profit or Loss (financial performance
including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial statements, the Board of Directors of the company is
responsible for assessing the company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concen basis of accounting
unless the Board of Directors either intends to liquidate the company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standard on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

V.8
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. Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system with reference to standalone financial
statements in place and the operating effectiveness of such controls;

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our audit report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audit report. However, future events or conditions may cause the company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, make it probable that economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial control that we identify during our audit.

We alse. provide those charged with governance with a statement that we have complied with
relevant7gthical requirements regarding independence, and to communicate with-3iTEpall

.
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, rclated safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

i.  As per past practice, in respect of loan asscts, the Company has provided expected credit
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an
independent agency appointed by the Company, which inter alia includes assumptions
based on technical parameters / certain aspects. The use of such report does not diminish
management’s responsibility for ECL estimation nor our responsibility to evaluate the
assumptions. methodology and data used.

ii. The audit of financial statements for the year ended March 31, 2025, was conducted by
M/s Shiv & Associates, one of the present joint auditors of the company. M/s Shiv &
Associates, Chartered Accountants cxpressed unmodified opinion on those financial
statements.

Reports on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure-A”, a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable and in terms of sub-section (5) of section 143 of
the Act, we give in the “Annexure-B” information in respect of the directions issued by
Comptroller and Auditor-General of India in respect of the company.

2. As required by section 143(3) of the act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
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standalone statement of Cash Flows dealt with by this report are in agreement with the
books of account;

In our opinion, the aforesaid standalone financial statements comply with the accounting
standards specified under secction 133 of the Act. read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

In terms of Notification no. G.S.R. 463 (E) dated June 05, 2015, issued by the Ministry
of Corporate Affairs, provisions of Section 164(2) of the Act regarding disqualifications
of the Directors, arc not applicable as it is a Government Company:

As per notification number G.S.R. 463 (E) dated June 03, 2015, issued by Ministry of
Corporate Affairs, scction 197 of the Act as regards the managerial remuneration is not
applicable to the Company, since it is a Government Company.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure-C",

With respect 1o the other matters to be included in the Auditor’s report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (*Audit Rules’), in our
opinion and to the best of our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note No. 38(16) to
Standalone Financial Statements.

ii. The Company has made due provision as required under the applicable law or
Indian Accounting Standards. for material foresceable losses, if any, on long term
contracts including derivatives contracts:- Refer Note No. 38(19)(CYII)c) to the
Standalone Financial Statements.

iit. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

1v.

(a) The management has represented (Refer note 38(26)) that to the best of its
knowledge and belief, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person or entity, including
foreign entity (“Intcrmediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behall of the company (*Ultimate

Beneliciaries™) or provide any guarantee, security
the Ultimate Bencficiaries;
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(b) The management has represented (Refer note 38(26)) that to the best of its
knowledge and belief . no funds have been received by the company from
any person or entity. including foreign entity (“Funding Parties”). with the
understanding, whether recorded in writing or otherwise. that the company
shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Bencficiaries™} or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries: and

(c) Based on audit procedure performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub clause (a) and
(b) contain any material misstatement.

v. Interim dividend declared by the Company during the year is in compliance with
Section 123 of the Act.

vi. Based on our examination which included test checks. the company has used an
accounting software for maintaining its books of account for the financial year
ended March 31, 2026, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with and the management has
represented that the audit trail feature cannot be disabled. The Company has
preserved the Audit trail as per the statutory requircments for records retention.

For Shiv & Associates, For Rao & Emmar,
Chartered Accountants Chartered Accountants
Firm’s Registration Number: 009989N Firm's Registration Number: 0030848

CA AMit Sing\hfﬂf‘ CA Kamal Rai Madhra
Partner Partner
Membership No. 098417 Membership No. 098607
UDIN: 2609@UF Hu W MV D S0 UDIN: 2602840 FMFT VAT T 04

Place: New Delhi
Date:29-05-2026
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Annexure-A to the Independent Auditor’s Report of Even Date

Annexure “A” Report under Companies (Auditor’s Report) Order, 2020 (‘the Order’)
referred to in paragraph 1 of “Report on Other Legal and Regulatory Requirements”
of Independent Auditor’s Report to the members of the Company on the Standalone
Financial Statements for the year ended March 31, 2026

(1) (a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The Company is maintaining proper records showing full particulars of intangible
assets;

(b) As per the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment, have
been physically verified by the management annually, which in our opinion 1s
reasonable. Having regard to the size of Company and nature of its business the
discrepancies noticed on physical verification and consequential adjustments are
carried out in books of accounts. According to information and explanations given by
the management and in our opinion, the same is not material and properly dealt with
in books of accounts;

(¢) According to the information and explanations given to us, the records examined by
us and based on the Title deeds provided to us, we report that, the title deeds of all the
immovable properties, (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the company except as stated below :-

Sr. Description  Gross Heldin = Whether Period held Reason for not
no. of property carrying nameof promoter, - indicate being held in
{Nature} value director range, name of
(Rs. In or their where company

Crore) relative  appropriate
or
employee

| Office 1.72 Allotment The execution of

]
|

Occupied

premises- | on basis of letter dt. Tripartite
O India Allotment 12.04.1993 | Conveyance
= '-:\.f;{_. \ | Habitat letter by | Dee /

Ne\ | Centre _ [HC |
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[ I| Complex [
(IHC)
{Right of
use Assets}

| [HC on 24.03.23

'India  Habitat

Centre  (IHC)
[between Land
& Development
Office (L&DO),
IHC and allottee
institutions] is
pending. [HC is
following with
L&DO for
execution of
lease

deed. Draft of
lease deed has
been cleared by
L&DO.

has  informed
that the matter
has been
resolved
amicably and |
court passed the |
order to the
same effect.
Further, two
other petitions |
were also
withdrawn by |
both the parties
[HC and SDMC
vide order dated
11.04.23.
Company is |
regularly
following  up
with THC for
execution of
tripartite  lease
deed. THC vide
email dated
31.12.2024 has
informed  that
there__is no




Shiv & Associates, Chartered Accountants Rao & Emmar, Chartered Accountants

103 & 105, Ajanta Market, Plot No. 1, 469, 11 Floor, Pocket 4,
Vardhaman Indraprastha Plaza DDA LIG Flats
1.P. Extension, Partparganj, Sector 11, Dwarka,
Delhi — 110092 New Delhi — 110075
- N ] communication |

|
| on the matter
‘ was sent on |

o o 130/03/2026.
2 ‘ Office 21.10 | Occupied | No. TAllotmcm | The transfer of
Premises at on the ' letter dt. | property
| August | basis of 04.12.2006 | rightsis being
Kranti perpetual | followed  with
Bhawan lease deed | Housing Urban
{AKB) | by Development
{Right of | HUDCO Corporation
use Assets} | Limited
_ (HUDCO).
i Latest }
, communication
i f was sent on
| | | 24/03/2026.
| |
B I | |
3. | Residential 0.09 | Occupied | No 23.06.1994 | The transfer of
flat at - on the ‘ property is being
Jangpura | basis of followed by
| Delhi (held | Agreement | Hindustan
| as to sell by Prefab Limited
| Investment HPL | (HPL) with
Property) L&DO.
Thereafter, the
execution of
Deed will take
place. Latest
communication |
was sent on
B [ - 24/03/2026. |
4, | Office 132.92 Lease No Allotment The final draft
premises- execution letter dt. lease deed was
| NBCC under 04.09.2015 | forwarded by |
Kidwai process the company to
| Nagar ( | . NBCC for |
5 Right of : : | execution of |
I Use , Lease deed |
| i Property) ‘ . | between the

President of .
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letter dt

14.11.2018

| Allotment

Land
Development
| Office, Ministry
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Urban Affairs (
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company. The
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taken up further
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possession and
start date of
lease for the
aforesaid
properties
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25/03/2026.
The final draft
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execution
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President
India,
through
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Land
Development
Office,
MOHUA
the
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matter has been
taken up further
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start date of
lease for the
aforesaid

properties

before execution
of the same. The
flat has been
lying in Inter-
pool exchange
of houses with

MOHUA  and
the action to take
it back in
company is
under process.
Latest
communication
was sent on
25/03/2026.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) and intangible assets during the year;

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (45
of 1988) and rules made thereunder.

(ii) (a) The Company does not hold any inventories, hence reporting under clause 3(ii)(a) of
Order is not applicable to the Company.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks on the basis of security of certain current assets and the quarterly
returns or statements filed by the company with such banks are in agreement with the
books of account of the Company.

(iii} According to the information and explanations given to us, in respect of its transactions
during the year, the Company has not made any investments in but, being a Non-Banking
Financial Company (NBFC), provided guarantee and security, granted loans and
advances in the nature of loans, secured/ unsecured, to companies, firms, Limited
Liability Partnerships and other parties. In this regard, we report as under —

(a) The Company being an NBFC whose principal business is to give loans, this clause for
reporting on loans or any advances in the nature of loans, or standing as guarantor, or
provision of security, is not applicable. In view of this, reporting required under d?iiu
3(iii) (a) (A) & (B) of the Order is not applicable; v

gl

b/
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(b) In our opinion and based on audit procedures performed by us, the guarantees provided,
security given and terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are, prima facie, not prejudicial to the interest of
the company;

(c) Based on audit procedures performed by us, in respect of loans and advances in the
nature of loans, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments are generally regular as per stipulations except in case of
credit impaired assets, and certain cases disclosed as Stage 1 and not disclosed as Non-
Performing Assets (NPA) in view of orders of the court [Refer Note 38(48)(W) & 38(40)
respectively to Standalone Financial Statements];

(d) Based on the audit procedures performed by us and as disclosed in Note 38 (48) (W) of
standalone financial statements, the total amount overdue for more than ninety days is
Rs. 3,245.46 Crores. In our opinion, the steps taken by the company being an NBFC, for
recovery of the principal and interest are generally in accordance with policies framed by
it and are reasonable

(¢) The Company being an NBFC whose principal business is to give loans, this clause
3(iii)(e) for reporting on loans etc. falling due during the year and renewed or extended
or fresh loans granted to settle the over dues of existing loans given, is not applicable to
the Company;

(f) Based on the audit procedures performed by us, the Company, during the year, has not
granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment. In view of this, the other reporting
requirements regarding loans to related parties as per this clause 3(iii) (f) are not
applicable.

(iv) (a) In our opinion and according to information and explanation given to us, the Company
has not given any loan or given any guarantee or provided any security in contravention
of Section 185 of the Companies Act, 2013 to the extent applicable to the Company.

(b) Further in our opinion and according to information and explanation given to us, the
Company being a Non-Banking Financial Company (NBFC), the Company is exempt
from Section 186 of the Companies Act, 2013 and relevant rules in respect of loans &
guarantees. In respect of investments the Company has complied with the provisions of
Section 186(1) of the Companies Act, 2013.

(v) According to the information and explanations given to us, the Company has not ae¢epte
any dépasits from the public, hence the directives issued by the Reserve Bank of l;idi_q__a_h_dfy
W“i_ﬂi‘ms of sections 73 to 76 or any other relevant provisions of the Act ¢ Q‘Ei’lhc Ve cs)

#r
&£
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thereunder are not applicable to the company. In view of this, the reporting required
regarding contravention of such provisions or any order passed by the authorities / Tribunal
as per clause (v) of the Order is not applicable. '

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to
the Rules made by the Central Government for the maintenance of cost records under
Section 148 (1) of the Act in respect of business of the company to which the said rules
are made applicable and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained. We have however not made a detailed
examination of the said records with a view to determine whether they are accurate or

complete.

(vii) (a) According to the information and explanations given to us, during the year, the
Company has generally been regular in depositing undisputed statutory dues including
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
and any other statutory dues with the appropriate authorities. There were no
undisputed amounts payable in respect of any statutory dues in arrear as at the year-
end for a period of more than six months from the date they become payable;

(b) According to the information and explanations given to us, the details of above-
mentioned  statutory dues which have not been deposited on account of any dispute,
as at year end are as follows:

Name of Nature of | Amount in For Amount Forum at
statute taxes dispute Financial Deposited+ which

(Rs in Year (Rs in matter is
Crores) Crores) pending

| Income Tax | Income Tax | 15.47 2013-14 15.47 CIT

| Act 1961 | I S— | | (Appealy) |

. Income Tax | Income Tax 427 2019-20 427 . ITAT |

Act1961 | | I
Finance Act ‘ Service Tax 117.09 2012-13 7.86 CESTAT,
(FA)1994, & penalty to 2015 - New Delhi
FA 2004, FA ; 16

s | |

. Finance Act | Service Tax 41.46 2016-17 3.88 CESTAT,
(FA)1994, | & penalty | & 2017- Mumbai |
FA 2004, FA | 18 ‘

I

by B2 —— B
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CGST Act GST & 30.51 2017-18 15.25 #
2017 & Delhi penalty & 2018-
Goods & 19
Service Tax
Act 2017

+ Deposited under protest / prepaid taxes
# Second appeal to be filed with GST Appellate Tribunal.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the year, there are no transactions
which have been surrendered or disclosed as income in tax assessments under the
Income Tax Act, 1961 (43 of 1961). In view of this, there are no transactions of
previously unrecorded income in terms of clause 3 (viii) of the Order.

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted in
repayment of any loans or other borrowings or in the payment of interest thereon to any
lender. In view of this, other reporting required under clause 3(ix)(a) of the Order is not
applicable.

(b) According to the information and explanations given fo us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank, financial institution or other lender.

(¢) According to the information and explanations given to us and the procedures performed
by us on the basis of our examination of the records of the Company, Term Joans were
applied for the purpose for which the loans were obtained. In view of this the reporting
required under clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us, the procedures performed
by us, and on an overall examination of the standalone financial statements of the
company, prima-facie, no funds raised on short-term basis have been used for long-
term purposes by the company. In view of this the reporting required under clause
3(ix)(d) of the Order is not applicable.

(¢) According to the information and explanations given to us, during the year, the Company
has not taken any funds from any entity or person on account of ox to meet obligations
of subsidiary and company does not have any joint ventures or associates.

(f) According to the information and explanations given to us, during the year, the Company
has not taken any loans during the year on the pledge of securities held in subsidiary
aﬁd\company does not have any joint ventures or associates.

)
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(x) (a) The Company has not raised money by way of initial public offer. Money raised by the
Company by way of debt instruments (public offer or otherwise) during the year was
applied for the purposes for which it was raised.

(b) The Company has utilized the monies raised during the year by the way of Qualified
Institutional Placement (QIP) for the purposes for which they were raised.

(xi) (a) Based on our audit procedures and as per the information and explanations given to us
by the management, during the year, we have not come across any instance of any
material fraud by the Company or on the Company, other than the instances of fraud
noticed and reported by the management in terms of the regulatory provisions
applicable to the Company amounting to ¥ 14.80 Crores comprising of 2 instances.
[Refer Note No. 38(51) to Standalone Financial Statements]

Further one of the borrower group is suspected to have comumitted fraud on the
Company which is under investigation. The Company has downgraded the borrower
loan account as per Ind AS and provided adequately against the outstanding loan
amount [Refer Note No. 38(52) to Standalone Financial Statements|

(b) During the year, no report was required to be filed by the auditors with the Central
Government under sub-section (12) of section 143 of the Companies Act in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014.

(c) According to the information and explanations given to us and based on our
examination of the records of the Company. the company has not received any whistle-
blower complaints during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xiii) (a), (b)
or (c) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination
of the records of the Company, all transactions with the related parties are in compliance
with Section 177 and 188 of Companies Act where applicable and necessary disclosures
have been made in the Standalone Financial Statements as required by the applicable
accounting standards.

(xiv) (a) In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business.

_(b) We have considered the reports of internal auditors of the company issued ti
for the period under audit in determining the nature, timing and extent of our/@Y

procedures.
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(xv) According to the information and explanations given to us, in our opinion during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors. In view of this the reporting required under clause 3(xv) of
the Order is not applicable.

(xvi) (a) The Company is required and is registered under section 45-1A of the Reserve Bank of
India Act,1934(2 of 1934) for conducting Non-Banking Financial activities.

(b) The Non-Banking Financial activities carried by the company are under a valid
Certificate of Registration.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting required under clause
3(xvi) (¢) and (d) of the Order is not applicable.

(xvii) The Company has neither incurred cash losses in this financial year nor in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly
the reporting required under this clause is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements,
our knowledge of the Board of Directors and management plans, we are of the opinion
that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We further state that our
reporting is based on facts upto the date of our audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date will get discharged by the Company as and when they fall
due.

(xx)(a) Based on our audit procedures and as per the information and explanations given to us
by the management, in respect of other than ongoing projects, the company is not
required to transfer any unspent amount to a Fund specified in Schedule VII to the
Companies Act within a period of six months of the expiry of the financial year in
compliance with second proviso to sub-section (5) of section 135 of the said Act. [Refer

\{/ note No. 38(38) to standalone financial statements]
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(b) Based on our audit procedures and as per the information and explanations given to us
by the management, amount remaining unspent pursuant to any ongoing project
amounting to Rs 26.09 Crores has been transferred to a special account in compliance
of the provisions of sub-section (6) of section 135 of the Companies Act,2013 [Refer
note No. 38(38) to standalone financial statements]

For Shiv & Associates, For Rao & Emmar,
Chartered Accountants Chartered Accountants
F irm'___;; Registration Number: 009989N Firm’s Registration Number: 0030845

o\

N

T

CA“/

it-Singhal - i‘’Madhra
Partner —= Partner
Membership No. 098417 Membership No. 098607
UDIN:2.409@4{3HG H MMD A2 o UDIN: 26028607FM FIV FDAQ 04

Place; New Delhi
Date: 29-05-2026
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Annexure-B to the Independent Auditor’s Report
Directions under section 143(5) of the Companies Act, 2013 issued by the Comptroller &
Auditor General of India.

Particulars Reply

investments, both quoted and unquoted, | examined, the investments of the Company,
made directly by the Company or through | including investments relating to post-
Trusts, for Post retirement benefits of the | retirement benefit plans, have been valued in
employees. This includes verifying valuation | accordance with the applicable Ind AS
methodologies, ensuring consistency with | requirements.  For quoted  investments
Ind AS and reviewing supporting | (Government Securities), valuation support
documentation. The auditor shall provide a | exists from observable market-based data
brief note on the valuation approach, its | (market value published by Financial
reasonability, and  compliance  with | Benchmarks India Private Limited (FBIL)); for
applicable  regulations, reporting any funded employee benefit plans, the carrying |
material deviations or misstatements. amounts are supported by actuarial valuation
: ' and plan asset statements provided by LIC; and |
i for the unquoted subsidiary investment, no
| impairment indicator requiring adjustment |
‘ came to our notice during the course of audit,
all are in line to the valuation approach

prescribed in Ind AS and in compliance with |
‘ applicable regulations and appropriately
disclosed in the financial statements. No

material deviations or misstatement in respect

of the aforesaid investments came to our |
notice. l

‘Assess the fair valuation of all the | Based on our audit procedures and the records

| N |
| Whether the Company has a system in place | Based on the audit procedures performed and
‘ to process all the accounting transactions | records examined, the Company has an IT- |
' through IT system? if yes, whether review of | enabled accounting and control environment.
| this system and controls that are significant | No material financial implication on the
to the Companies' financial reporting process | integrity of the accounts due to processing of
as well as cyber security has been done by | accounting transactions outside the IT system
Information Security Auditing Organisations | came to our notice. The IT systems and
empanelled by Cert-In at a minimum controls significant to financial reporting,
| frequency of once in a year and material including cyber security, are reviewed
discrepancies found, if any, have been | annually by Information Security Auditing
suitably reported? The implications of | Organisations empanelled with CERT-In. No
| processing of accounting transactions material discrepancies were observed during
outside IT system on the integrity of the | such reviews and, accordingly, none were
accbuﬁts\ along with the financial | required to be reported.

_ imfalicétféns may also be reported. ) - _
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| Whether the funds received/ receivable for "
' specific schemes form Central/State agencies |

were properly accounted for/ utilized as per
its terms and conditions? List the cases of
deviation

| Whether the Company has identified the key_

Risk areas? [f yes, whether the Company has
 formulated any Risk Management Policy to
mltlgate these risks? If yes, (a) whether the
Risk Management Policy has been
formulated  considering  global  best
practices? (b) whether the Company has
identified its data assets and whether it has
been valued appropriately?

Securities and Exchange Board of India
(SEBI) (Listing Obligation and Disclosure
Requirements) Regulations, 2015, and other
applicable rules and regulations of SEBI,
Department of Investment and Public Asset
Management, Ministry of Corporate Affairs,
Department of Public Enterprises, Reserve
| Bank of India, Telecom Regulatory
| Authority of India, CERTIN, Ministry of
Electronics and Information Technology and
National Payments Corporation of India
wherever applicable? If not, the cases of
| deviation may be highlighted.

| March 6, 2026

Whether the Company is complying with the .

| tenure of all the Independent Directors.

Based on the accounting records and note |
disclosures examined, funds received /|
receivable for specific schemes from Central |
agencies have been separately accounted for in |
the books, unutilised balances have been |
maintained in separate bank accounts with |
corresponding liabilities disclosed in the Notes |
to the financial statements, and the Company
has represented compliance with the
utilisation-certificate mechanism stipulated by
MNRE. No deviation in accounting treatment
came to our notice in the course of audit of the
financial statements.

"The Compaﬁy- has identified key risk areas and |

has a Board-approved Risk Management
Policy / framework covering credit, market,
liquidity, foreign exchange and operational |
risks, with oversight by the Board / Risk |
Management Committee and support of an |
independent nisk management function. The
framework appears broadly aligned with
accepted risk governance practices. There are |
no data assets valued separately in the financial
statements.

Based on the audit procedures performed, the
records and reports examined, and the note / |
annual report disclosures reviewed by us, no
non-compliance with the applicable provisions
of the Companies Act, 2013, SEBI (LODR}
Regulations, 2015, DPE guidelines, DIPAM
approvals, and RBI directions came to our
notice which would require reporting in the
context of the financial statements except with
regard to composition of the Board of Directors
w.e.f. March 6, 2026 due to inadequate number
of Independent Directors (including a woman
director); Non-compliance of the Board Level
Committee i.e. IT strategy Committee w.e.f
and Audit Committee,
Nomination & Remuneration Committee, CSR
Committee,  Stakeholders”  Relationship
Committee and Risk Management Committee
w.e.f March 28, 2026 due to con)p'l’@%
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Being a Government Company, and in terms of
the Articles of Association of the Company, all
Directors, including Independent Directors, are
appointed by the Hon’ble President of India
through the Administrative Ministry, i.e., the
Ministry of New and Renewable Energy
(MNRE). As informed to us, the Company has
taken up the matter with Administrative
Ministry, i.c., MNRE and to expedite the
process for the appointment of the requisite
number of Independent Directors (including
women director) on the Board of the Company.
The requirements of TRAI and NPCI are not
applicable to the Company in the ordinary
course of its business as a renewable-energy

financing NBFC.
For Shiv & Associates, For Rao & Emmar,
Chartered Accountants Chartered Accountants
Firﬁﬁ% Registration Number: 009989N Firm istration Number: 003084S

CA Wmit Singhal

Partner Pariner
Membership No. 098417 Membership No. 098607
UDIN: 2602¢4|+HOH MM D 520l UDIN: 26098 FMFT VFAT]0 4

Place: New Delhi
Date: 29-05-2026
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Annexure-C to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (1) of
Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indian Renewable
Energy Development Agency Limited, (the Company) as March 31, 2026 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note
on ‘Audit of Internal Financial Controls Over Financial Reporting’ issued by the Institute of
Chartered Accountants of India (‘ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting record, and timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
‘Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note’”) and the ‘Standards on Auditing’, both issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and both issued by the ICAI Those Standards and the Guidance Note required that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial control over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our_audit of internal financial controls over financial reporting includes obtaini
understanding of internal financial controls over financial report, assessing the rigk
matgrfal weakness exists, and testing and evaluating the design and operating effectiy
1Wérnal control based on the assessed risk. The procedures selected depend on thc\’-;5 ¢

AW




Shiv & Associates, Chartered Accountants Rao & Emmar, Chartered Accountants

103 & 105, Ajanta Market, Plot No. 1, 469, 11 Floor, Pocket 4,
Vardhaman Indraprastha Plaza DDA LIG Flats
I.P. Extension, Partparganj, Sector 11, Dwarka,
Delhi — 110092 New Delhi — 110075

judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those
policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to risk that the internal financial controls over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In Our. oplmon the Company has, in all materla] respects, an internal ﬁnanmal contr ol* @'ﬁéﬁf\
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reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the ICAL

Our opinion is not modified in respect of above matters.

For Shiv & Associates, For Rao & Emmar,
Chartered Accountants Chartered Accountants
Firm’s Registration Number: 009989N Firm’s Regisf lumber: 0030843

mit Singhal CAKK; i Mladhra
Pavitner ed AccO Partner
Membership No. 098417 Membership No. 098607
UDIN e84 FHO HMMDES 20! UDIN: Qgc9gso U AT VD 1106

Place: New Delhi
Date: 29-05-2026
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Indian Renewable Energy Development Agency Limited

ENERGY FOR EVER

CIN: L65100DLL98TGOI027265 Ny SIST
¥ IREDA
QNCE IREDA ALWAYS IRCLA
Standalone Balance Sheet as at March 31, 2026 I Aaceseng o8
(¥ in Crores)
8.No. Particulars Note No. As at 31.03.2026 As at 31.03.2025
1 |ASSETS
A _|Financial Assets
{a) Cash and Cash Equivalents 2 14.64 29,84
(b) Bank Balance other than (a} above 3 702 51 461 02
(¢) Derivative Financial Instruments 4 997 49 487 89
(d) Receivables
(1) Trade Receivables § 315 593
{e) Loans 6 90.196.59 74.271 54
(f} Investments 7 909 82 626 14
(g) Other Financial Assets 8 25.53 29.20
Total-Financikl Assets (A) 92,849.73 75.911.56
B |Non-financial Assets
{a) Current Tax Assets (Net) 9 11279 21981
(b) Deferred Tax Assets (Net) 10 47631 360 56
(c} Investment Property 11 002 0.02
(d) Property, Plant and Equipment (PPE) 12 177 37 199 68
(e) Capital Work-In-Progress 13 - -
(f) Right of use Assets 14 138.49 143 40
(g} Intangible Assels under development 15 - -
(h} Intangible Assets 16 434 549
{i) Other Non-Financial Assets 17 43.17 2628
Total-Non-Financial Assets (B) 952,49 955.24
Taotal Assets (A+B) 93,802.22 76,860,580
I1_JLIABILITIES AND EQUITY
LIABILITIES
A |Financial Liabilities
(a) Derivative Financial Instruments 4 47.40 23.20
(b) Payables
1) Trade Pavables 18
(i} Total outstanding dues of Micro Enterprises and Small L] | 06
Enterprises K
(ii) Total outstanding dues of creditors other than Micro .
: e 3.39 805
Enterprises and Small Enterprises
(¢) Debt Securities 19 28,421 60 28 446.24
(d) Borrowings (Other than Debt Secuiities) 20 46, 166,69 33.489.50
(¢) Subordinated Liabilities 21 3,257 34 2,804 57
(f) Other Financial Liabilities 22 1,730.15 147184
Total-Financial Liabilities (A) 79,627.69 66,244.46
B |Non-Financial Liabilities
(a) Provisions ) 196 76 169 03
(b) Other Non-Financial Liabilities 24 196.42 18713
Tetal-Nen-Financial Liabilities (B) 393,18 356.18
¢ [Equity
(a) Equity Share Capital 25 2,809.23 2.687.76
(b)Y Other Equity 26 1097212 7,578 40
Total-Equity (C) 13.781.35 10,266.16
Total-Liabilities and Equity(A+B+() 93,802.22 76,866.80

Company Gverview and Material Accounting Policies Information

l

The accomapnying notes 1 to 38 form an integral part of the Standalone Financial Statements

As per our Audit Report of even date

For Rao & Emmar For and on Behaif of Board of Directors
Chartered Accountants

ICAL Regn No,- 0030845

CA Kamal Raf Madhra
Partner
Membership No.- 098607

br. B k Mohanty
Director (Fanance)
DIN No, 08816332

Pradip Kumar [us
Chmirman & Managing Director
DIN No 07448576

A

Ekta Madan
Company Secretary & Compliance Officer
ACS No. 23391

Partner
Membership No.-098417

Place : 29.05-2026
Date ' New Delhi
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Indian Renewable Encrgy Development Agency Limited
CIN LG5 100DLIYSIG027265

Standalone Statement of Profit and Loss for the year ended March 3i, 2026

FNFRGY FOt EYERA

SIS
P IREDA

ONCE IREDA ALWAYS IRE DA
1 Vareratn g

(% in Crores)

8.Ne. Particalars Note No. Year ended 31.03,2026 Year ended 31.03.2025
I__|Revenue From Operations
i) |lnterest lncame 27 8,179.20 6.5753%
i) _Fees and Commission Income 28 58.68 95.71
i) |Net gaind(foss) on Fair Value Changes 29 31.21 13.13
iv) |Other Uperating income 30 3991 58.18
Total Revenue From Qperations (1) 8,309,00 6,742.41
1l {Other Income 31 28.48 12,37
I} [Total Income (1+1F) 8,337.48 6,754.78
IV _[Expenses
1) |Finance Cost 32 4,904.66 4.141.03
i) _[Net Transtation/ Transaction Exchange Loss/{ Gain) 33 4341 41.61
it} [Impairment on Fusancal Instruments 34 7177.08 237.23
iv) [Employee Benefits Expenses 35 105.24 81.05
v) [Depreciation, Amortization and lmpairment 36 43.81 38.80
vi} JOthers Expenses 37 92.86 86.48
vity [Corporate Social Responsibility Expense 38(328) 33.50 2478
Total Expenses (1V) 6,000.56 4,650.98
V__|Profit/(Loss) Before Exceptional kems and Tax (I[l-1V) 2,336.92 2,103.80
Y1 |Exceptionat ltems - -
VI |Profit/(Loss) Before Tax (V-V]) 2,336.92 2,103.80
VII1 |Tax Expense %D
(i} Current Tax 565.12 471.31
- Current year 58045 477.02
- Earhier vears (15.33) (5.71)
(i) Deferred Tax {101.54) (66.11)
IX yProfiti(Loss) from Continuing Gperations { VII-VIID) 1,873.34 1,698.60
Profit{Loss) from Discontinued Operations - -
X |Profit/{Loss) for the year 1,873.34 1,698.60
Xt |Other Comprehensive Income (OC1)
(A) |1 ltems that will not be reclassified to Profit or Loss
- Remeasurements of the Defined Benefit Plans:- 4150 (20.78)
(ii) Income #ax retating to stems that will not be reclassified 1o Profit 10.45 523
or Luss
Subtotal (A) (31.06) (15.55)
{B) |0} ltems that will be reclassified to Profit or Loss -
-Effective portion of Gain/(Loss} on Hedging Instrument in Cash 202.03 111.96
Flow Hedge Reserve
{11) Income tax relating to 1tems that will be reclassified to Profit or (50.85) (28.18)
Loss
Subtotal (B) 151.18 83,78
Other Comprehensive Income (A+B) 120,12 68.23
XII |Total Comprehensive Income for the year (X+X1) (Comprising 1,993.46 1,766.83
Profit (Loss) and Other Comprehensive Income)
XIiI [Earning per equity share (for Continving Operations)
Basic (3) 6.73 6.32
Diluted (%} 6.73 63
X1V |Earning per equity share (for Discontinued Operations)
Basic (3) - -
Diluted () 3814y - -
XV |Earning per equity share (for Continuing and Discontinued
operations)
Basic (%) 6.73 6,32
Diluted (%) 6.73 6.32

ICA] Regn No.- 009989N

Company Overview and Matenal Accounting Policies Information

The accomapnying notes | to 38 form an mtegral part of the Standalone Financial Staterments

A3 per our Audit Report of even date
For Rao & Emmar
Chartered Accountants
1CAIL Rega No.- 0030845

For Shiv & Associates
Chartered Accountants

Membership No -0984| 7

Place 29-05-202¢
Date New Delh:

-

Wi Machra
Partner

For and on Behalf of Board of Directors

Dr. B K Mohanty
Director (Finance)
DIN No 08316532

Pradip Kumar Das
Chairman & Managing Director
DIN No 07448576

Ekts Madan

\ Company Secretary & Compliance Officer

ACS. No. 2339]
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Standulone Statentent of Cash Flaws for the vear ended March 31, 2026

ZTin Crove)
. Year ended Year ended
R 31.03.2026 31032025
A |Caxh Figw fi peraling Actisities:
Profit Before Tax 233697 2,103.8y
Adjustment fur:
I Loss / (Gun) on dececognilon of Propers , Piant and Equipment {Net) 108 o134
2 Imparment on Financial Instruments 770§ 23723
3 Deprecialion and Amorusation 4381 38 30}
4 Amortsation adjusiment duc to WB Grant 037 037
5 Interest on Lease Liabihiny 38 034
G Met Translation/ Transaction Exchange Loss ' {Gamn' 4341 a1 6l
7 Psovision Written Back - mory
8 Amvums Writtea Off 7 Bad debis id 35 17 42
9 Proviswons for Emplovee Benefils 34 -+ U
10 EMfccise fnteress Rale an Debt Secuntics 051 i736)
11 Effective laterest Ratc on Subordwmaled Linbilitzes 1} 24) (2 21)]
12 Effectine Interesi Rate on Leans 02 15 4303
13 Efccvg Intorest Rate on Loan to Empios ces oy -
14 Provision for [ndirect Tax (Including on G C 3 & Others 6.26| 2322
15 Profiv’{Loss) an Salte of Investment {0.22) o
L6 Net Loss /(Gun) on Fair Value Changes 3121 1313
Operating Profit before changes in Opersting Assets und Linbilitics 3 J20R7] 121360
Increase / Deercase in Uperaling Asscis / Ligbilities
I Loan Asscls (16,77 54 (16,623 35)
2 Dermative Fiaanceal lastruments (51661 (212 05y
3 Other Financial Assets 134 29) (34 734
4 Other Non-Financial Asscls {18 54) 1o
5 Teade Recernables 277 099
% (her Non-Financial Liabiliues 25 48 33.70
7 Other Financia! Liabihnes 280°2% 408 44
8 Trade Payable {4 60y 131
% Bank Balarces other than Cash and Cash Equo alent {1241 50) 2035
(17.294.38} (16,41 £ 1))
Cush Flow frem Qperations Before Exceptivnul Hems 1397551 (13,597,580
Excepiional ltem - -
Net Cash Inflow {(Gutlow) from Operations Befure Tax (1LY7351) (13,897.50)
Incame Tax (SR U8 1503 90
Net Cash Flow from Operating Activities (14,482 .46} (H 46140}
B |Cash Flow From [nvestiag Actiyities
I Parchase of Propery. Plan & Equipment éincluding ROU)Y E15urry (25.38)
2 Purchese of Intangible Asscls (039) 1193y
3 Saleof Fropeny. Plam & Equipment (including ROU) 0 16 0 32|
1 Investmentin Government Seeuritics {Net} & Subsidiary (264 36) (516 39)
Net Cash Flow fram Investing Activities (280.5%) (543.38)
C {Cash Flew from Finpncing Activities
I Proceeds from [ssuc of Equity Sharcs 121 47 -
2 Procecds from Secunlics Prenmum 1,884 43 -
3 Share Issue Expenscs [1487) -
4 Issue of Debi Sguntres (Net of redomptions) 25 16) {40, 7403 G0y
5 Raismng of Subordinaicd Liabilies includng PDY {Net of redemplions 43301 2.157 37,
6 Raisng cf Loans otker than Debt Secunities {Ne1 of repay mentsk 1132928 2.063 33
7 Payment for Lease Liabality {030 2
Net Cach flow from Finsncing Activitics 14, 74785 14,9641
Net Irerease/Decreuse in Cash und Cush Equivalents (15.20) (44.37)|
Cash and Cash Equanalents al the Beginning 29 84 7421
Cash and Cash Equivalenis al the End 14 64 29.84
Compaenents of Cash and Cash Equivalents s at end of the vear are:
in Currenl Accounts with Banks i lodian Branch 502 9.7
in Current Accounts with Banks in Forcign Branch 0 o .
Short terzs Deposats in Forciga Branches - 032
In Ovendrafl Accounts with Banks 391 .90
In Deposit Accounts wath Benks 115 -
[n Saving Bank Accounts with Banks 6 56, 758
Cheques Under Collceion/DI} In hand and Postauc impresl 0.(1) 040
Tutal Cash und Cash Eguisufent ay st end of the vear 1464 2084
Compans Cuervien and Material Accountig Policies lnformation 1
The accomapm mg aeies 1 1o 33 form on integenl part of the Standalone Financial Statements
| The above statement of cash Nows has been preparcd under the ndicect method 8 sct ol i Ind AS 7 *Siatement of Cash Flows'
2 Refer Mote 38 (38) for amounts spead on construction / acqmisition of assets and other purposes relatod o CSR actiy ities
3 There are no repairialion restrictions with respect to Cash and Cash Equisalents and Bank balances as at the ¢nd of the reporiag ycor presenled abone
[} Previous year figures havg been rearranged and regrouped wherewver necessan:.
Ay per var Audi Repart of even date
; ] o . Fur Shiv & Assuciates For Rav & Emmur Fur and en Behutf of Board of Directors
g Pyt O/\\ Chantered Acconntants Chartered Accountants
o ty -’_“' .“- ICAT Regn No - On9959N ICAL Regn No « G03DE4S
Ly
Dr. B K Mohaoty Prodip Knmur Das
Durector {Finance) Charman & Managing Directoc
Membership No -198417 DIN No DEE16532 DIN No. 07448570

o\ %\nudan
@‘\{iuu:r:.r} & Comphance Officar

ACS No 23391

Place 20415.202¢
Dale : New Delhi
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

1) Corporate Information

Indian Renewable Energy Development Agency Limited (“IREDA” or the “Company”) (CIN :
L65100DL1987GOI1027265) was incorporated in India in the year 1987. The company is a Public
Limited Company ,domiciled in India and is limited by shares having its registered office and
principal place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road,
New Delhi - 110003. In addition to the registered office of the company, the company also has
branch offices and also owns a 50 MW Solar project situated at Kasargod in the state of Kerala.

The company also has a wholly owned subsidiary company named as “IREDA Global Green
Energy IFSC Ltd” in IFSC (International Financial Services Centre)-GIFT City (Gujarat
International Finance Tec-City).

The company is a Government of India [Navratna] enterprise under the administrative control of
Ministry of New and Renewable Energy (MINRE) and is engaged in promoting, developing and
extending financial assistance for setting up projects relating to new and renewable sources of
energy, energy efficiency & conservation with the motte: “ENERGY FOR EVER”.

The company is a systemically important non-deposit taking non-banking financing company (NBFC- NDSI)
/ NBFC Middle Layer (ML) registered as an Infrastructure Finance Company ([FC) with the Reserve Bank
of India. Being a NBFC, the companty is regulated by the Reserve Bank of India.

Equity shares and debt securities of the company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.

2) Basis of Preparation

(i) Statement of Compliance with Ind AS
The financial statements of the Company have been prepared in accordance with the Sec. 133 of
the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind AS) issued
by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules,
2015 and as further amended.,

The financial statements are prepared on a going concern basis and on accrual basis of accounting.
The Company has adopted historical cost convention except for certain items which have
been measured on a different basis and such basis is disclosed in the relevant accounting policy.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

{ii)Use of estimates
The preparation of the Company'’s financial statements requires management to make judgments,
estimates, and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the related disclosures. Management believes that the estimates used in the
preparation of financial statement are prudent and reasonable, Future result could differ from these
estimates. Any revision to accounting estimate is recognized prospectively in current and future
periad.

Significant management judgment in applying accounting policies and estimation of uncertainty
(A)  Significant management judgments

Recognition of deferred tax assets/ liability - The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against which
the deferred tax assets can be utilized. Further, the Company Management has no intention to
make withdrawal from the Special Reserve created and maintained under section 36(1)(viii) of the
Income tax Act, 1961 and thus, the special reserve created and maintained is not capable of being

1 Q reversed. Hence, the company doe
(RSSO P
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

Evaluation of indicators for impairment of assets — The evaluation of the applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could
resultin deterioration of the recoverable amount of the assets.

Non recognition of Interest Income on Credit Impaired Loans - Interest income on credit-impaired

loan assets is not being recognised as a matter of prudence, pending the outcome of resolutions
of stressed assets.

Materiality of Prior Period item

Prior period items which are not material are not corrected retrospectively through restatement of
comparative amounts and are accounted for in current year.

Omissions or misstatements of items are material if they could, individually or collectively, influence
the economic decisions that users make on the basis of the financial statements. Materiality depends
on the size and nature of the omission or misstatement judged in the surrounding circumstances. The
combination of size and nature of the items are the determining factor.

{B} Significant estimates
~ Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives
> ""bOO/ of depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets.
2 \/‘ Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets.

IEWND = i
Defined benefit obligation (IDBQ) - Management’s estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation

of future salary increases. Variation in these assumptions may significantly impact the DBO amount
and the annual defined benefit expenses.

DAC

Fair value measurements — Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument. In
estimating the fair value of an asset or a liability, the Company uses market observable data to the
extent it is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy
is used for Fair valuation.

()

s [ C
Z "\‘:L_*_y__DG ;,9,’
/ey g

come Taxes — Significant estimates are involved in determining the provision for income taxes,
ncluding amount expected to be paid/recovered for uncertain tax positions and in respect of expected
future profitability to assess deferred tax asset.

Expected Credit Loss ('ECL") — The measurement of an expected credit loss allowance for financial
assets measured at amortized cost requires the use of complex models and significant assumnptions
about future economic conditions and credit behavior (e.g., likelihood of customers defaulting and
resulting losses). The Company makes significant judgments about the following while assessing
expected credit loss to estimate ECL:

* Determining criteria for a significant increase in credit risk;

* Establishing the number and relative weightings of forward-looking scenarios for each type of
product/ market and the associated ECL;

* Establishing groups of similar financial assets to measure ECL; and

Provisions: The timing of recognition and quantification of the liability (including litigations) requires
_ the application of judgement to existing facts and circumstances, which can be subject to change. The



Note 1 : Material Accounting Policies Forming Part of Financial Statement

carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.
(iii} Functional and Presentation currency
The financial statements are presented in Indian Rupee (‘INR’) which is the functional currency of
the Company .

3) MATERIAL ACCOUNTING POLICIES
(i) Property, Plant and Equipment (PPE)

Tangible Assets (PPE)

The PPE (Tangible assets) is initially recognized at cost.

The cost of an item of Property, Plant and Equipment comprises of its purchase price, including import
duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing cost if
capitalization criteria are met and any cost directly attributable in bringing the asset to the location
and condition necessary for it to be ready for its intended use. Stores and spares which meet the
recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying
amount of the underlying asset.

The Company has adopted the cost model of subsequent recognition to measure the Property, Plant
and Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less
accumulated depreciation and accumulated impairment losses, if any.

De-recognition

An item of PPE is derecognized on disposal, or when no future economic benefits are expected from
use. (Gains or losses arising from de-recognition of a PPE measured as the difference between the net
disposal proceeds and the Carrying amount of the asset are recognized in the Statement of Profit and
Loss when the asset is derecognized.

Capital Work-in-Progress

The cost of PPE under construction at the reporting date is disclosed as ‘Capital work-in-progress.’
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade
discounts & rebates, borrowing cost if capitalization criteria are met and any cost directly attributable
in bringing the asset to the location and condition necessary for it to be ready for its intended use.
Advances paid for the acquisition/ construction of PPE which are outstanding at the balance sheet
date are classified under ‘Capital Advances.’

(ii) Intangible Assets and Amortisation
Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non-
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria
are met and any cost directly attributabte in bringing the asset to the condition necessary for it to be
ready for its intended use. Such assets are recognized where it is probable that the future economic
benefits attributable to the assets will flow to the Company.

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment
loss if any.

Intangible Assets under Development
Expenditure incurred which are eligible for capitalization under intangible assets is carried as

‘Intangible assets under development' till they are ready for their intended use.




Note 1 : Material Accounting Policies Forming Part of Financial Statement

Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset are recognized in the Statement
of Profit and Loss when the asset is derecognized.

{(iii} Depreciation and Amortization
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified
in Schedule —II of the Companies Act 2013, on Written Down Basis (WIDV) except for the assets
mentioned as below:
» Depreciation on Library books is provided @ 100% in the year of purchase.
* Depreciation on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission
(CERC) and relevant state Commission Tariff Orders.

* Depreciation is provided @100% in the financial year of purchase in respect of assets of ¥
5,000/- or less.

* Amortization of intangible assets is being provided on straight line basis.

* Depreciation on assets purchased under employee related scheme is provided on Written Down
Value (WDV) basis in accordance with the useful life of asset as specified in the respective

scheme.

p OO 0 AN . i . ; .
AT NE ¢ Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if
T/ z \ any, are accounted for as changes in accounting estimates.

e Useful life of agsets as per Schedule I1:

~ Asset Description o Estimated | Residual Value as a Y%age
B Useful Eife of original cost

Building 60 years 3%
Computers and Data Processing Units
-Laptops / Computers 3 years 5%
-Servers 6 years 5%
Office Equipment’s — ] ~ 5years 5%
Furniture and Fixtures 10 years 5%
Vehicles 8 years 5%
Intangible Assets 5 years 0%

Useful life of assets as per CERC order

Asset Description Estimated Useful Life Residual Valueasa
%age of original cost
Solar Plant 25 years 10%

(iv) Government and Other Grants / Assistance
The Company may receive government grants that require compliance with certain conditions related
to the Company's operating activities or are provided to the Company by way of financial assistance
on the basis of certain qualifying criteria.

Government grants are recognised when there is reasonable assurance that the grant will be received,
and the Company will be able to comply with the conditions attached to them. These grants are
classified as grants relating to assets and revenue based on the nature of the grant.

Government grants with a condition to purchase, construct or otherwise acquire long term assets are
initially recognized as deferred income. Once recognized as deferred income, such grants are
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recognised in the statement of profit and loss on a systematic basis over the useful life of the asset.
Changes in estimates are recognized prospectively over the remaining life of the asset.

Grant related to subsidy are deferred and recognised in the statement of profit and loss over the period
that the related costs, for which it is intended to compensate, are expensed.

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy
(NRSE) is treated and accounted as deferred income.

The expenditure incurred under Technical Assistance Programme (TAP)} is accounted for as
recoverable and shown under the head ‘Other Financial Assets’. The assistance reimbursed from
Multilateral/Bilateral Agencies is credited to the said account.

(v) Leases

0O  As alessee

The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration. To assess whether a contract conveys the right to control the
use of an identified asset, the Company assesses whether:

i. The contract involves the use of an identified asset;

it. The Company has substantially all of the economic benefits from use of the asset through the

period o f the lease, and

1i. The Company has the right to direct the use of the asset.

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognizes right-cf-use assets at the commencement date of the lease (i.e., the date the
underlying asset is availabie for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets.

ii) Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term, The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. The incremental borrowing
rate i the SBI MCLR rate for the period of the loan if the loan is up to 3 years. For a period, greater
than 3 years, SBI MCLR rate for 3 years may be taken.

iii)Short-term leases and leases of low-value assets

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to % 10,00,000/-) are recognised as expense over the lease term. Lease
term is determined by taking non-cancellable period of a lease, together with both:
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a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise
that option; and

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to
exercise that option.

U Asa lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance
lease or an operating lease. To classify each lease, the Company makes an overall assessment of
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease.
As part of the assessment, the Company considers certain indicators such as whether the lease is for
the major part of the economic life of the asset. If an arrangement contains lease and non-lease
components, the Company applies Ind AS 115 “Revenue from contract with customers” to allocate
the consideration in the contract. The Company recognizes lease payments received under operating
lease as income on a straight-line basis over the lease term as part of “Revenue from operations™.

Investments in Subsidiary, Associates and Joint Venture

* The company accounts investment in subsidiary, joint ventures, and associates at cost. An entity
controlled by the company is considered as a subsidiary of the company. Investments in subsidiary
company outside India are translated at the rate of exchange prevailing on the date of acquisition.

* Investments where the company has significant influence are classified as associates. Significant
influence is the power to participate in the financial and operating policy decisions of the investee
but is not control or joint control over those policies.

* A joint arrangement whereby the parties that have joint control of the arrangement have rights to
the net assets of the joint arrangement is classified as a joint venture. Joint control is the

contractually agreed sharing of control of an arrangement, which exists only when decisions about
the relevant activities require unanimous consent of the parties sharing control.

Impairment Loss on Investment in Associate or joint Venture

If there is an indication of impairment in respect of entity’s investment in associate or Joint venture,
the carrying value of the investment is tested for impairment by comparing the recoverable amount
with its carrying value and any resulting impairment loss is charged against the carrying value of
investment in associate or joint venture.

Impairment of Non-Financial Asset

The Company assesses at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Group
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valnation model is used.

Cash and cash equivalents
Cash comprises of cash in hand, cash at bank including debit balance in bank overdraft, if any, demand
deposits with banks, commercial papers foreign currency deposits. Cash equivalents are short
onths or less from the date of acquisition), highl
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liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Borrowing costs

General and specific borrowing costs directly atiributable to the acquisition, construction or
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended
use after netting off any income eamed on temporary investment of such funds.

To the extent that the Company borrows funds generally and uses them for the purpose of obtaining
a qualifying asset, the amount of borrowing costs eligible for capitalisation is determined by
applying a capitalisation rate to the expenditures on that asset.

Other borrowing costs are expensed in the period in which they are incurred.

Foreign currency transactions

Transactions in currencies other than the functional currency are recognized at the rates of exchange
prevailing at the dates of the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the
settlement of such transactions and the re-measurement of monetary items denominated in foreign
currency at period-end exchange rates are recognized in the Statement of Profit and Loss.

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamartized
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the
tenure of the respective borrowings. IREDA had adopted exemption of para DI13AA of Ind AS 101,
according to which it may continue the policy adopted for accounting for exchange differences arising
from translation of long-term foreign currency monetary items recognized in the financial statements
for the period ending immediately before the beginning of the first Ind AS financial reporting period
as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded at the
exchange rate prevailing at the date of the transaction. The exchange differences arising on reporting
of long-term foreign currency monetary items outstanding as on March 31, 2018, at rate prevailing at
the end of each reporting period, different from those at which they were initially recorded during the
period, or reported in previous financial statements, are accumulated in FCMITR Account, and
amortized over the balance period of such longterm monetary item, by recognition as income or
expense in each of such period. Long-term foreign currency monetary items are those which have a
term of twelve months or more at the date of origination.

Short-term foreign currency monetary items (having a term of less than twelve months at the date of
origination) are translated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuation is recognized as income or expense in each of such periods.

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is
effective. Accordingly, company recognize the exchange difference due to translation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

Earnings per Share

The basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and dilutive potential equity shares outstanding during the
year. The number of equity shares and potentially dilutive equity shares are adjusted for share splits /

reverse share splits and bonus shares, as appropriate.

Provisions
A provision is recognized when the comp has a present obligation (Legal or Constructive) as a




Note 1 : Material Accounting Policies Forming Part of Financial Statement

(xiii) Contingent liabilities

(xiv)

(xv)

{xvi}

b

Contingent liabilities are not recognized but disclosed in Notes when the company has possible
obligation due to past events and existence of the obligation depends upon occurrence or non-
occurrence of future events not wholly within the control of the company and Present obligations
arising from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources
have become probable. If the outflow becomes probable, then relative provision is recognized in the
financial statements.

Contingent Assets
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or
other unexpected events that give rise to the possibility of an inflow of economic benefits.

Contingent assets are assessed continuously to determine whether inflow of economic benefits
becomes virtually certain, then such assets and the relative income will be recognised in the financial
statements.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker. The Chairman and Managing Director (CMD} of the Company have
been identified as the Chief Operating Decision Maker (CODM).

Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the
accounting policy prospectively from the earliest date practicable.

Taxation

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
before tax’ as reported in the statement of profit and loss /other comprehensive income because of
items of income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company’s current tax is calculated using tax rates that have been enacted
or substantively enacted by the end of the reporting period.

Current tax is recognized in the statement of profit and loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current tax is also
recognized in other comprehensive income or directly in equity respectively. Where current tax arises
from the initial accounting for a business combination, the tax effect is included in the accounting for
the business combination.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding amounts used for taxation purpose.

Deferred tax liabilities are generally recognized for all taxable temporary differences.

Deferred tax assets are generally recognized only to the exient that it is probable that future taxable
profits will be available against which the assets'can be utilized. The carrying amount of deferred tax
assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that the related tax benefit will be realized.
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Current and deferred tax are recognized in the statement of profit and loss, except when they relate to
items that are recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognized in other comprehensive income or directly in equity
respectively.

(xviii} Investment Property

.

Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing
cost if capitalization criteria are met and any cost direcily attributable in bringing the asset to the
location and condition necessary for it to be ready for its intended use.

After initial recognition, the company measures investment property by using cost model.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or Joss arising on de recognition of the property (calculated as the ditference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
in the period in which the property is derecognized.

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of
the asset shall be as conceived for the same class of asset at the Company.

Though investment property is measured using cost model, the fair value of investment property is
disclosed in the notes.

Employee Benefits

a) Short-term employee benefits
Short-term employee benefits including salaries, short termn compensated absences (such as a
paid annual leave} where the absences are expected to occur within twelve months after the end
of the period in which the employees render the related service, profit sharing and bonuses payable
within twelve months after the end of the period in which the employees render the related services
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis.

b) Post-employment benefit plans are classified into defined benefits plans and defined

contribution plans as under:

(i} Defined contribution plan
A defined contribution plan is a plan under which the Company pays fixed contributions in
respect of the employees into a separate fund. The Company has no legal or constructive
obligations to pay further contributions after its payment of the fixed contribution. The
contributions made by the Company towards defined contribution plans are charged to the
statement of profit and loss in the period to which the contributions relate.

(ii) Defined benefit plan
The Company has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB)
and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit
plans covering eligible employees. Under the defined benefit plans, the amount that an
employee will receive on retirernent is defined by reference to the employee’s length of service,
final salary, and other defined parameters. The legal obligation for any benefits remains with
the Company, even if plan assets for funding the defined benefit plan have been set aside.

The Company’s obligation towards defined benefit plans is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting
period. The liability recognized in the statement of financial position for defined benefit plans
is the present value of the Defined Benefit Obhganon (DBO) at the reportmg da.te less the
fair value of plan assets. Mang o
independent actuaries.
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Actuarial gains/losses resulting from re-measurements of the liability/asset are included in
Other Comprehensive Income.

The liability for retirement benefits of employees in respect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusts.

The company’s contribution to Provident Fund / Superannuation Fund is remitted to separate
trusts established for this purpose based on a fixed percentage of the eligible employee's salary
and debited to Statement of Profit and Loss.

¢) Other leng-term employee benefits:

Liability in respect of compensated absences becoming due or expected to be availed more than one-
year after the balance sheet date is estimated on the basis of actuarial valuation performed by an
independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to statement of profit and loss in the period in which such gains or losses are determined.

d) Loan to employees at concessional rate

Loans given to employees at concessional rate are initially recognized at fair value and subsequently
measured at amortised cost. The difference between the initial fair value of such loans and transaction
value is recognised as deferred employee benefits, which is amortised on a straight-line basis over the
expected remaining period of the Loan. In case of change in expected remaining period of the Loan,
the unamortised deferred employee benefits on the date of change is amortised over the updated
expected remaining period of the loan on a prospective basis.

{(xx) Financial instruments

< .H\S_SOO/ Initial recognition and measurement
\7,\ Financial assets and financial liabilities are recognized when the Company becomes a party to the

© \contractual provisions of the financial instrument and are measured initially at fair value adjusted by
SY/PELHI | transactions costs, except for those carried at fair value through profit or loss. Subsequent
2 /measurement of financial assets and financial liabilities is described below.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:

* Amortized cost

* Financial assets at fair value through profit or loss (FVTPL)

* Financial assets at fair value through other comprehensive income (FVOCI)

| financial assets except for those at FVTPL or equity instruments at FVOQCT are subject to review
or impairment at least at each reporting date to identify whether there is any objective evidence that
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment
are applied to each category of financial assets, which are described below.,

O Loan at Amortised Cost

Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of
the following conditions are met:
a) The financial asset is held within a business model whose objective is to hold financial

assets to collect contractual cash flows; and
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

&/A loss allowance for expected credit losses is recognized on financial assets carried at amortized cost.

O  Financial assets at Fair Value through Profit or Loss {EVTPL)
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Financial assets at FVTPL include all derivative financial instruments except for those designated
and effective as hedging instruments, for which the hedge accounting requirements are being applied.
Assets in this category are measured at fair value with gains or losses recognized in the statement
of profit and loss. The fair values of financial assets in this category are determined by referenceto active
market transactions or using a valuation technique where no active market exists,

O Financial assets at Fair Value through Other Comprehensive Income (FVOCI
Financial assets at FVOCI comprise of equity instruments measured at fair value. An equity
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains and
losses are recognized in other comprehensive income and reported within the FVOCI reserve
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling
of such gains and losses from OCI to Statement of Profit & Loss, even on the derecognition of the
investment. However, the Company may transfer the same within equity.

De-recognition of financial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets)
are derecognized {i.e., removed from the Company’s balance sheet) when the contractual rights to receive the
cash flows from the financial asset have expired, or when the financial asset and substantially all the
risks and rewards are transferred. The Company also derecognizes the financial asset if it has both transferred
the financial asset and the transfer qualifies for de-recognition.

Classification and subsequent measurement of financial liabilities
Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for

derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses
recognized in the statement of profit and loss. (FVTPL). All host contracts which are in nature of a financial
liability and separated from embedded derivative are measured at amortized cost using

the effective interest method.

De-recognition of financial liabilities
A financial liability is derecognized when the obligation under the liability is discharged or canceiled or

expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the statement of profit and loss.

Derivative financial instruments

The Company is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The
Company limits the effect of foreign exchange rate fluctuations by following established risk management
policies including the use of derivatives.

The Company use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge
foreign currency assets and liabilities.

Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs are
recognized in statement of profit and loss as cost.

De-recognition of Financial asset:
Financial assets are derecognized when the contractual right to receive cash flows from the financial assets

expires or transfers the contractual rights to receive the cash flows from the asset.

Hedge Accounting

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of
the following requirements:
NFN

\ F."\\
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- there is an economic relationship between the hedged item and the hedging instrument

- the effect of credit risk does not dominate the value changes that result from that economic
relationship

- the hedge ratio of the hedging relationship is the same as that resulting from the quantity ofthe hedged
item that the entity actually hedges and the quantity of the hedging instrument that the entity actually
uses to hedge that quantity of hedged item.

The Company has designated mostly derivative contracts as hedging instruments in cash flow hedge
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and
interest rate risk arising against which debt instruments denominated in foreign currency.

——— *  Cash Flow hedging is done to protect cash flow positions of the company from changes in exchange
y I RO, rate fluctuations and to bring variability in cash flow to fixed ones.

L *  The Company enters into hedging instruments in accordance with policies as approved by the Board
- s of Directors; provide written principles which are consistent with the risk management
=/ strategy/policies of the Company.

* Al derivative financial instruments used for hedge accounting are recognised initially at fair value
and reported subsequently at fair value in the balance sheet.

'The hedge instruments are designated and documented as hedges at the inception of the contract. The
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as assessed based on MTM valuation provided by respective
banks/third party valuation of the designated hedging instrument is recognized in the “Other
Comprehensive Income” as “Cash Flow Hedge Reserve”. The ineffective portion is recognized
immediately in the Statement of Profit and Loss as and when occurs.

At the time the hedged item affects profit or loss, any gain or loss previously recognised in other
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification
adjustment within other comprehensive income.

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is
discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized
in the Cash Flow Hedge Reserve is transferred to the Statement of Profit and Loss upon the occurrence of

Q Loan assets

The Company follows a ‘three-stage’ model for impairment of loan asset carried at amortized cost
based on changes in credit quality since initial recognition as summarized below:

» Stage 1 includes loan assets that have not had a significant increase in credit risk since initial
recognition or that has low credit risk at the reporting date.

Stage 2 _includes loan assets that have had a significant increase in credit risk since initial
recognition but that do not have objective evidence of impairment.

Stage J includes loan assets that have objective evidence of impairment at the reporting date.
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for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default
and Loss Given Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial
obligation, either over the next 12 months (12 menths PD), or over the remaining lifetime (Lifetime PD)
of the obligation.

Loss Given Default (LGD) — LGD represents the Company’s expectation of the extent of loss on a
defaulted exposure. LGD varies by type of counterparty, type, and preference of claim and availability of
collateral or other credit support.

Exposure at Default (EAD) -~ EAD is based on the amount of outstanding exposure as on the
assessment date on which ECL is computed.

Forward-looking economic information is included in determining the 12-month and lifetime PD,
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an
on-going basis.

| Financial Instruments other than Loans consist of :-

— Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance
lease receivables, employee and other advances.

& Financial liabilities include borrowings, bank overdrafts, trade payables.

Non derivative financial instruments other than loans are recognized initially at fair value including any
directly attributable transaction costs. Financial assets are derecognized when substantial risks and
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and
rewards of ownership of the financial assets are neither transferred nor retained, financial assets are
derecognized only when the Company has not retained control over the financial asset.

Subsequent to initial recognition, they are measured as prescribed below:

Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents include cash in hand, at bank,
demand deposits with banks, cash credit, fixed deposits and foreign currency deposits, net of outstanding
bank overdrafts that are repayable on demand and are considered part of the Company’s cash managernent
system. In the statement of financial position, bank overdrafts are presented under borrowings.

b) Trade Receivable
The company follows 'simplified approach' for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition. The Company determines impairment loss allowance based on
individual assessment of receivables, historically observed default rates over the expected life of the
trade recetvables and is adjusted for forward-looking estimates.

¢) Other payables
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using

the effective interest method. For these financial instruments, the carrying amounts approximate fair
value due to the short-term maturity of these instruments.

(xxi) Dividend

. (MJH Fair Value Measurement & Diisclosu

Proposed dividends and interim dividends payable to the shareholders are recognized as changes in
equity in the period in which they are approved by the Board of Directors and in the shareholders’
meeting respectively. —

The Company measures financial ins
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
* In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, including assumptions about risk, assurning that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

* Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

*  Level 2- Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

For assets and liabilities that are recognized in the financial statements regularly, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole} at the end of each reporting period.

Revenue Recognition
Interest Income

Interest income is accounted on all financial assets (except company is not recognizing interest income
on credit impaired financial assets) measured at amortized cost. Interest income is recognized using
the Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective
Interest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected
life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis.

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the
entire iferest amount due in time, in accordance with the terms of the respective contract and is netted
against the corresponding interest income.

Wriless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i)
in¢idental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldest



Note 1 : Material Accounting Policies Forming Part of Financial Statement

being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy
Code ([BC) proceedings is appropriated first towards the principal outstanding and remaining recovery
thereafter, towards interest and other charges, if any.

Other Revenue

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) are
recognised as per Ind AS 115 - Revenue from contracts with customers outlines a single
comprehensive model of accounting for revenue arising from contracts with customers. The Company
recognizes revenue from contracts with customers based on the principle laid down in Ind AS 115 -
Revenue from contracts with customers.

Revenue from contract with customers is recognized to the extent it is probable that the economic
benefits will flow to the Company and the revenue and costs, if applicable, can be measured reliably.
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognised will not occur
when the uncertainty associated with the variable consideration is subsequently resolved.

Revenue from solar plant
Income from solar plant is recognised when the performance obligation are satisfied over time. Rebate

given is disclosed as a deduction from the amount of gross revenue.

Revenue from Fees and Commission

Revenue from Fee & Commission

Fees and commission are recognised on a point in time basis when probability of collecting such fees
is established.

Revenue from Implementation of Government Schemes & Projects

The company besides its own activities also acts as implementing agency on behalf of various
Government / Non-Government Organizations on the basis of Memorandum of Understanding
(MoU) entered into between the company and such organization. The details of such activities are
disclosed by the way of Notes to the Financial Statements.

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not
included in Cash and Cash Equivalents and any income including interest income generated out of
such funds belonging to such organizations is not accounted as revenue of the company.

Service charges earned from such schemes implemented by the company are recognised at a point in
time basis when certainty of collecting such service charges is established.

(xxiv) Expense

Expenses are accounted for on accrual basis. Prepaid expenses upto ¥ 5,00,000/- per item are
charged to Statement of Profit & Loss as and when incurred/adjusted/received.

(xxv) Expenditure on issue of shares

“ oo

VY,

NN

Expenditure on issue of shares, if any, is charged to the securities premium account.




Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 2 : Cash and Cash Equivalents

{Zin Crores)

Particulars As at 31.03.2026 Asat 31.03.2025
L Cash and cash equivalents
(A) Cash on hand - -
(B) Balances with Banks :-
{a) Current Account with Banks
- In Indian Branches 3.02 19.74
- In Forgign Branches 0.00 0.00
{b) Deposit Account
Short Term Deposits in Indian Branches 115 -
Short Term Deposits in Foreign Branches - 0.32
{c) Savings Bank Account
« In Indian Branches 6.56 7.88
(€} Cheques/DD on Hand and Postage Imprest 0.00 0.00
(D) In Overdraft Accounts 3.91 1.90
Total (A+B+C+D) 14.64 29.84

There are no repatriation restrictions with respect to Cash and Cash Equivalents and Bank balances as af the end of the reporting year

presented above.

Also refer Note 38(48V) for disclosure regarding High Quality Liquid Assets (HQLA).

Note 3 : Bank Balance other than Cash and Cash Equivalents

{Tin Crores)

Particulars As at 31.03.2026 As at 31.03.2025
a. Earmarked Balances with Banks

A) In Current Account

- IREDA Inferest on Bonds Account 2.67 1.64
- IREDA Dividend Account 168.55 -
-IREDA CSR Unspent Account (Refer Note 38(38p 18.61 737
-Others 0.02 0.02
Sub total {A) 189.85 9.03
B) In Saving Account

- IREDA National Clean Energy Fund (NCEF) 7.40 7.67
- Others - 0.07
Sub total (B) 7.40 7.74
C) In Deposit Account {INR)

-IREDA' 051 0.48
- IREDA National Clean Energy Fund (NCEF) 487.60 431.88
- Default Risk Reduction for Access to Energy Projects (Kfw vI)? 10.59 10.12
- Others G.91 0.17
Sub total {() 499.62 442.66
Sub total {D) - -
Sub Total {a)=(A+B+C+D} 696.87 459.43
b. Deposit Account (Original maturity more than 3 months)

- INR Term Deposit 5.64 1.59,
Sub total (b) 5.64 1.59
Total (ath) 7042.51 461.02

' An amount of 2 0.51 Crores (As at 3| (03,2025 % 0.48 Crores) kept as FDR ncluding interest with Bank of Baroda, Bhikay Cama Place New
Delht against two Bond holders payments i.e. Mis The Bengal Club Ltd and Ms. Maya M. Chulani as per the order dated 03.07.2009 passed in
Civil Misc Writ petition No. 28928 of 2009 passed by the Hon'ble Allahabad High Court . The said Civit Misc Writ Petition No. 28928 of 2009

was dismussed in default by the Hon'ble Allahabad High Court vide order dated 31.08.2018 Pursuant to the said
Railway Allahabad, has filed Restoration Application on 30.03,2019. Further, Application for early heating

Central Railway Allababad on 23.03 2024 The said matier is yet to be listed before Hon’ble High Court Allahabad,

? Provided by KPW to,cover up to 70% default risks of the overali ‘Access to Energy’ portfolio of the Com
establishment of a portfolio risk reserve account (PRRA). The said amount shall be util
obligation of the borrower, after exhausting Debt Service Reserve Account (DSRA),

Bank Balances amounting to 2 |.44 crores (previous year 210125 crores) in Curr

dismissal, Northern Central
also has been filed by Northern

pany under KW VI line of credit by
tsed to recover up to 70% of outstanding debt service
upon being declared NPA

ent Account, £[2.33 crores (previous year: 21737 crores) n

Savings Accounts, and T 50.68 crores {previous year 261 71 crores) in Deposit Accounts have been have not been included in their respective

categories in the above note since these pertain to MNRE / Other Schemes handled by the Company

Also refer Nete 38(42) and 38(43)
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Indian Renewabie Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 6 : Loans

(T in Crores)

z As at 31.03.2026 As at 31.03.2025
Particulars
At Amortised Cost At Amortised Cost

A) Loans

(i) Term Loans

Term Loans 93,068.71 76,281.65
Interest Accrued and due on Loans including Liquedated Damages 44.25 3579
[nterest Accrued but not due on Loans 23.44 28.87
Front End Fee adjustment (278.93) {216.88)
Gross Term Loeans at Amortised Cost 92,857.47 76,129.43
{ii} Others

Loans to constituents of MNRE 6.65 6.65
Interest Accrued and due on MNRE loans 2.35 2.55
Loans to Emplovees 21.21 32.75
Loans to KMPs 1.18 1.16)
Interest Accrued but not due on Emplovee Loans 6.91 5.23
Interest Accrued but not due on KMP Loans 0.36 0.08
Total (A) - Gross Loans 92.896.33 76,177.85
Less Impairment loss allpwance* 2.699 74 1,906.31
Total (A) - Net Loans 90,196.5¢ 74,271.54
(B) Sub-classification of above

Security-wise classification

(i) Secured by tangible assets

Term Loans 74.086.91 58.493.11
Loans to Employess 20 80 3223
Loans to KMPs 1.18 L16
Interest Accrued and due on Loans including Liquidated Damages 4425 3579
Intergst Accrued but not due on Loans 3027 34.06
Interest Accrued but not due on KMP Loans (.36 008
Loans to constituents of MNRE

Loans to constituents of MNRE 6.65 6.65
Interest Accrued and due on MNRE loans 2.55 2.55
(i) Secured by Intangible assets

Loans to Emplovees 0.42 0.53
[nterest Accrued but not due on Loans 0.08 0.04
(iii) Covered by Government Gurantees

Term Loans 6,977.85 4,685.80

' (iv} Unsecured

Term Loans 11,725.01 12,885.86)
Total (B} - Gross Loans 92,896.32 76,177.85
Less' Impairment Loss Allowance* 2,699.74 1,906.31
Total (B) - Net Loans 90,196.59 74,271.54
(C) (I) Loans In India

(1) Public Sector 25,159 07 20,872.00
(ii) Others 67,737.25 55,305.85
Totai (C) (J) Gross Loans 92,896.32 76,177.85
Less: Imapirment Loss Allowance® 2,699.74 1,906.31
Total (C) (1) - Net Loans 90,196,59 74,271.54
(C) (11} Loans Qutside India = -
Total C (1) and C(I1) - Net Loans 90,196.59 74,271.54

Out of the total unsecured oans of T 11,725 G Crores as at 31 03 2026 (As at 31 03 2025 ¥ 12,885 86 Crores), Loans amounting 10 ¥ 11,725 00 Crores as at
31.03.2026 (As o1 31.03.2025 2 12,885.00 Crores) are secured by mtangible secunty by way of exclusive charge on Default Escrow Account by earmarking

unencumbered specific revenue stream for repayment of Company loans

During the vear , the Company has sent letters to borrowers, excepl where toans have been recatled or peading before court/NCLT, seeking confirmation of balances
as on 31 03 2026 ta the borrowers Confirmatcons for 29 51% of the said balances have been recerved [previous vear 22 42%) Chi of the remasming loan assets
amounting to T 65,601 00 Crores (previous year 2 59,165 69 Croses) for which balance confirmalcons have not been received, 75 37% loaas (previous year

79 59%%) are secured by tangible secunities, 10 61% (previous year 7 91%) by way of Gevernment Guarantee’ Loans to Covernmen ard balance are unsecured

leans

[n addition to the security held by way of assets etc, of the borrowing entsties, the Company held FDRs & Guarantees issued by Banks amounting to 2 1,162 81
Crores and 2 51991 Crores as at 31.03 2026 respectively (As at 31 03 2025 730 50 Crores and T 307.61 Crores respechively) as additional securitzes for toans

granted
For Disclosures on Credit Risk, refer Note 38 (19)
For Disclosure on resolution plans implemented by the Cempany, refer Note 38 (488)

*Includes Provision for Incidental Accounts for € 17 69 ¢rores (previous year T 12 28 crores)
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Indian Renewable Energy Development Agency Limited

Notes fo Standalone Financial Statements

Note 7 : Investments (T in Crores
Particulars As at 31.03,2026 As at 31.03.2025
(A) Invesiments

At Amortised Cost

(i) Investment in Government Securities {Quoted) 883.82 600.14
Number of Unifs: 8.42 crores ( 31.03.2025- 591 Crores)

At Cost”

(1) Investment in Equity [astruments (Unquoted)

-Subsidiary at IFSC Gift City , Gujarat 26.00 26.00
Total 909.82 626.14
Total - Gross {A) 909.82 626.14

B) Sub-classification of above :
(i) Investment Outside India B -
(i} Investment In India* 90982 626.14
Taotal (B) 909.82 626.14
Less- Altowance for lmpairment loss { C) - -
Total - Net (D )=(A)-(C) 909.82 626,14

Also refer Mote 38(48F)

#Investment in subsidiary have been carned at cost in accordance with the provisions of Ind AS 27 *Separate Financial Statements’

*Investments in India include equity imstruments of a subsidrary ncorporated a1 [FSC, GIFT City, Gujarat. The subsidiary operates within the International Financial

Services Centre framework and 15 deemed es noa-resident entity

Note 8 : Other Financial Assets

(X in Crores)

Particnlars As at 31.03.2026 As at 31.03.2025
Security Deposits 0.94 3.71
Advances to Employees 7.59 6.55
Advances to KMPs 0.23 0.11
Cther Receivables :

FDRs - Borrowers 2.18 11.95

Commercial Papers 68.99 68.99
Less: Impairment Loss Allowance on Commeigial Papers {68.99 (68.99
Recoverable from Subsidiary - IGGEFIL 2.1 1.17
Uthers 548 5.71
Total 25.53 29.20

Note & :Current Tax Assets (Net)

(I in Crores)

Particulars As at 31.03.2026 As at 31,03,2025

Advance Income Tax and TDS (a) 2,326.60 2.442.50
Less : Provision for Income Tax (b) 2,213.81 2,222.69
Total {a-h) 112,79 219,81

Note 10 : Deferred Tax Assets/ Liability (Net)

(¥ in Crores)

Particulars As at 31.03.2026 AS at 3JL03.2025
Profit and Loss section, OCI & Other Equity

Deferred Tax Assets

Provision for [ndirect Tax on Guarantee Commissien and Other 29.83 28.07
Provision for Employee Benefits 4.88 4.08
Provision for Impairment 553.16 391.50
Fee Income - Deferred in Books 94.69 72.85
Share Issue Expenses 6.03 4.55
Sub total 688.59 501,05
Deferred Tax Liabilities

| Depreciation - 35.96 40.72
Forex Loss Translation Diiference 172.04 9541
Transactiop Cost of Bonds 423 4.35
Sub total 212,28 140.49
Total 476,31 360.56
Net Deferred Tax Asset/(Liability) 476.31 360.56

Far Discloure on mevement of Deferced Taxes refer Note 38(3)




Indian Renewabie Energy Development Agency Limited

Notes to Standalone Financial Statements

Note |} : Investment Property (T in Crores)

Particulars Amount*
Gross Block
Balance as at 01.04,2024 .09
Additions -
Less: Disposals/Sale/Transfer -
Balance as at 31.03,2025 0.09
Balance as at 01.04.2025 0.09
Additions -
Less: Disposals/Sale/Transfer -
Balance as at 31.03,2026 0.09
F
Accumulated Depreciation
Balance as at 01.04.2024 0,06
\ Depreciation Expense 0.00
Less: Eliminated on Disposals/Sale Transfer -
Balance as at 31.03.2025 0.07
Balance as at 01.04.2025 0.07
Depreciation Expense** -
Less Eliminated on Disposals/Sale Transfer -
Balance as at 3§,03,2026 0.07
Carrying Amount
As at 3£.03.2025 0.02
As at 31.03.2026 0.02
Fair Value of Investment Property (% in Crores)
Asat 31.03.2025 366
Asat 31.03.2026 375

* Relates to lnvestment Property (Building - Residenual) Refer Note 38(18)

**Depreciation has not been provided since the asset is at the residual value i.e 5% of original cost.

TN
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Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 19 :Debt Securities

(T in Crores)

Particulars Asat 31.03.2026 As at 31,03.2025
At Amortised Cost | At Amortised Cost

Bonds:-

(1) Taxfree Bonds - Non Convertible Red ble Debentures (Secured)

(Secured by Pari-Passu charge on Loans and Advances (book debts) of the Company)

7.17% Tax free Bonds - 284.00

(Series XIV Private 1C- 2015-16) (Matured on 01 .10.2025)

7.28% Tax free Bonds - 108.89

(Series X1V Tranche-1-1A- 2015-16) (Matured on 21 01 2026)

7.53% Tax free Bonds - 127.88

(Series X1V Tranche-I-1B- 2015-16) (Matured on 21 01 2026)

8.55% Tax free Bonds 123.08 123 08

(Series X1 Tranche-I-1IA- 2013-14) (Repayable on 13.03 2029)

8.80% Tax frec Bonds 23455 23455

(Series XIII Tranche-1-11B- 2013-14) (Repayable on 13 03 2029)

§ 56% Tax free Bonds 3600 36.00

(Series X1 Tranche-1-1C- 2013-14) (Repayable on 27.03.2029)

7.49% Tax free Bonds 88427 §84.27

(Series X1V Tranche-I-11A- 2015-16) (Repayable on 21.01 2031)

7.74% Tax free Bonds 48352 483.52

(Series XIV Tranche-1-11B- 2015-16) (Repayable on 21 01 2031)

8§ 55% Tax free Bonds 38 81 3881

(Series XHI Tranche-1-111A- 2013-14) (Repayable on 13 03.2034)

8 80% Tax free Bonds 144.16 144,16

(Series XIII Tranche-1-1118- 2013-14) (Repayable on 13.03 2034)

7.43% Tax free Bonds 3644 36.44

(Series X1V Tranche-I-[HA-2015-16) (Repavable on 21.01.2036)

7.68% Tax free Bonds 7500 75.00

(Sertes XIV Tranche-l-111B- 2015-16) (Repayable on 21.01.2036)

Sub-Total(A) 2,055.83 2,576.60

(11) Taxable Bonds - Non Cenvertible Redeemable Debentures(Secured)

(Secured by negative lien on Loans and Advances (Book Debts) of the Company )

9.02% Taxable Bonds - 250.00

(Series I11- 2010-11 - Tranche 11) (Matured on 24 09 2025)

8.49% Taxable Bonds 200.00 200.00

(Series VB- 2013-14) (Repayable on 10.05.2028)

8.12% Taxable Green Bonds 20000 200 00

(Series VI A - 2016-17) (Repavable on 24.03 2027)

8.05% Taxable Green Bonds 500.00 500.00

(Series VI B - 2016-17) (Repavable on 29 03 2027)

8.51% Taxable Bonds 275.00 275.00

(Series VIIA- 2018-19) (Repayable on 03.01 2029)

Less Transaction Cost on above 0.09 0.12

27491 27488




8.47% Taxable Bonds 590,00 590.00
(Series VIIB- 2018-19) (Repavable on 17 01 2029)
Less Transaction Cost on above 009 0.12
589 91 589 88
8% Taxable Bonds 1,000,00 1,000.00
(Series 1X A- 2019-20) (Repayable on 24 09.2029)
Less “Transaction Cost on above 0.11 014
992 89 999,86
7.40% Taxable Bonds 8013.00 803 00
(Series IX B- 2019-20) (Repavable on 03 .03.2030)
Less ‘Transaction Cost on above 022 0.27
802,78 802 73
Sub-Total(B) 3,567.49 3.817.35
(111} Taxable Bonds - Non Convertible Redeemable Debentures (Unsecured)
5.98% Taxable Bonds - 106 00
(Series X1 A- 2021-22) (Matured on 16.04 2025)
Less Transaction Cost on above E (.00
E 106.00
7 46% Taxable Bonds E 648 40
(Series X1 A- 2022-23) (Matured on 12.08.2025)
Less Transaction Cost on above E 0,02
b 648 38
7 85% Taxable Bonds 1,200.00 1,200 .00
(Series X1I B- 2022-23) (Repavable on 12.10.2032)
Less Transaction Cost on above 013 0,13
1,199.87 1,199 85
7.79% Taxable Bonds 51500 515.00
(Series X1 C-2022-23) (Repayable on 07.12 2032)
Less :Transaction Cost on above 006 0.07]
51494 51493
7.94% Taxable Bonds 1,500 .00 1.300.00
(Series X11 D- 2022-23) (Repavable on 27 01 2033)
Less Transaction Cost on above 042 1) 4y
1,499 58 1,499 54
7.63% Taxable Bonds 1,000 00 1,000.00
(Series XV-A 2023-24) (Repavable on 11 08.2033)
Less :Transaction Cost on above 0 56 061
999 44 999 39
7.75% Taxable Bonds 683,00, 683.00
(Series XV-B 2023-24) (Repayable en 12 10 2033)
Less Transaction Cost on above 038 042
682 62 682 58
7.68% Taxable Bonds 1,000.00 1,000.00
(Series XV-C 2023-24) (Repavable on 22 12 2033)
Less Transaction Cost on above 6l .66
YuY 39 999 34
7.77% Taxable Bonds 809 74 809,74
(Series XV-D 2023-24) (Repayable on 10.05.2027)
Less “Transaction Cost on above 014 025
809 60 809 49
7.59% Taxable Bonds 1,130.00 1.130.00
(Series XV-E 2023-24) (Repavable on 23 02 2034)
Less ‘Transaction Cost on above 110 1.2(
1,128 90 1,128 80




7.53% Taxable Bonds 1,222 .00 1,222.00
(Series XV-F 2023-24) (Repavable on 10.05 2034)
Less Transaction Cost on above 0 80 0.87
1,221.20 1,221.13
7.57% Taxable Bonds 447.00 447.00
(Series XV-G 2023-24) (Repayable on 18.05.2029)
Less Transaction Cost on above 019 (.24
446 81 446.76
7.59% Taxable Bonds 1,065.00 1,065.00
(Senies XV-H 2023-24) (Repavable on 26.07 2034)
Less :Transaction Cost on above 0.75) 0.81
1,064.25 1.064.19
7.50% Taxable Bonds 1,000 00| 1,000.00
(Series XVI-A 2024-25) (Repavable on 0506 2034)
Less Transaction Cost on above 091 0.99
999 09 999.01
7 44% Taxable Bonds 1,500 00 1,500.00
(Series XVI-B 2024-25) (Repayable on 25 08.2034)
Less . Transaction Cost on above 075 0.82
1,499 25 1.499.18
7.39% Taxable Bonds 1,090.00 1,0%0.00
= ‘:. - (Series XVI-C 2024-25) (Repayable on 22.07.2039)
/-\' g AN O(E_\ Less ‘Transaction Cost on above 0.97 1.01
o TN 1,089.03 1,088.99
b 74 A\
| NE ELH1 | 7.36% Taxable Bonds 1,500.00 1,500.00
: \ 1 |(Series XVI-D 2024-25) (Repayable on 0909 2039)
%5,. / 4 / |Less Transaction Cost on above 1 26 1.32)
\ -/(“I;‘ . 1,498.74 1,498.68
" 7 329 Taxable Bonds 1,500.00 1,500.00
(Series XVI-E 2024-25) (Repavable on 04 11 2029)
Less Transaction Cost on above ()48 0.59)
1,499 52 1,499.41
7.37% Taxable Bonds 2.000.00 2,000.00
(Series XVI-F 2024-25) (Repavable on 27.11.2031)
Less Transaction Cost en above 1.12 i.28
1,998 88 1,998.72
7.28% Taxable Bonds 1,330.00 1,330.00
(Series XVI-G 2024-25) (Repavable on 21.01.2035)
Less Transaction Cost on above 112 1.20
1,328 88 1,328.80
7.40% Taxable Bonds 820 .00 820.00
(Series XVI-H 2024-25) (Repayable on 27.02 2036)
Less Transaction Cost on above 082 0.88
819 18 81912
7.00% Taxable Bonds 1,500.00 L
(Series XVII-A 2025-26) (Repavable on 31 05.2030)
Less Transaction Cost on above 0.90) E
1,499.10 E
Sub-Total(C) 22,798.28 22,052.29|
Total Bonds(A+B+C) 28,421.60 23,446.24
Geography wise Debt Securities
Debt Securities In India 28,421.60 28,446.24
|Debt Securities Oustide India 4 p
s Total 28,421,60 28,446.24




1) The taxable bonds issued by the Company have the clause in the [nformation Memorandum of respective bonds for the reissue of bonds.

ii) During the vear ended 31.03.2026 the Cornpany has issued Taxable Unsecured Bond for % 1,500.00 Crores under series XVII-A respectively
(Year ended 31.03.2025 Taxable Unsecured Bond for Z 10,740.00 Crores under Series XVI-A to XVI-H )

iii) During the year ended 31.03.2026, the Company has redeemed Taxable Bond of T 1,525.18 Crores under under series X1-A, XI1-A, [[1-B, XIVC.

XIV-1A and XIV-1B (Year ended 31.03,2025 - redeemed Taxable Bond of Nil Crores}.

v} Pursuant to Regulation 54 of SEBI (Listing obligatien and Disclosure Requirements) Regulations 2015, for al! secured non-convertible debt
securities ssued by the Company and outstanding as at 31.03.2026, 100 % security cover has been maintained by way of charge on the

receivables of the Company

v} There were no instances of breach of covenants of debt securities 1ssued by the Company

vi} The amounts raised during the year have been utilised for the stated objects in the offer document/Information memorandum

Note 20 :Borrowings (Other than Debt Securities)

(T in Crores)

As at 31.03.2026 As at 31.03.2025

Particulars

At Amortised Cost | At Amortised Cost
(2)Term Loans-
(1}From Banks
A. Term Loans - Secured
From Kreditanstait fuer Wiederaufbau (KfW) - Loan-V 229,51 29157
(Secured by Pari-Passu charge on the Loans and Advances (Book Debts)
(Repayment on half yearly basis starting from 30.12,2018 till 30.12.2027 in 16 equal installments
of Euro 5,263,000 each and 3 equal mstallments of Euro $,264,000 each)
From HDFC Bank Limited (HDFC) - Loan-111 - 62.50
(Secured by Pari-Passu charge over book debts & receivables of the Company with 100% cover)
{Repayable in 12 equal quarterly instalmenis of 20 83 crore each, commencing from 30 03.2023,
and the loan matured on 30.12.2025).
From HDFC Bank Limited (HDFC) - Loan-iV E 83 33
(Secured by Pari-Passu charge over book debts & receivables of the Company with 100% cover )
(Repayable in 12 equal quarterly instalments of 20.83 Crores each starting ifrom 23.04 2023, and
the loan matured on 23-01-2026).
From State Bank of India ($BI) - Loan-1V E 1,041.62
{Secured by First Pari-Passu charge on book debts of the Company by way of hypethecation to the
extent ¢f L00% of the loan amount )
(Repayable in 12 equal quarterly instalments of 2 125 Crores each for Tranche A and ¥ 83.34
crore for Tranche B, both starting from 22.07.2023. However, Tranche B has been fully preclosed
o1 30-06-2025 and Tranche A has been fully preclosed en 30-09-2025),
From Central Bank of India (CB1) - Loan 11 E 33331
(Secured by first Pari-Passu charge on receivables of the Company with security coverage of]
100%)
(Repayable in 11 equal quanterly instalments of ¥ $3.33 Crores each stacting from 27.06 2023 till
27-12-2025 and last instaiment of ¥ 8330 crore was paid on 27-03-2026, upen which the lean
stood fully matured.)
From Bank of Inda (BOI} - Loan 1V-BOIL 42097 631.50
(Secured by first Pari-Passu charge on receivables of the Company with security coverage of]
100%})
(Repayable in 19 equal quarterly mstalments of ¥ 52.63 Crores each starting from 30.09.2023)
From HSBC Bank - Loan | - HSBC -Tranche | 50.00) 72,22

{Secured by First Pari-Passu charge on Loans and Advances (book debts) & receivables of the
Company with 100% cover)

(Repayable in 18 equal quarterly instalments ot 5.56 Crores each, starting from 09.03 2024)
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From Indian Overseas Bank - Loan [- IOE E 333.33
(Secured by first charge on Pari-Passu basis with other lenders under multiple banking

arrangement on standard loan receivables of the Company with mimimum security coverage of]

100%%)

(Repavable in 3 annual instalments of ¥ 333.33 Crores each starting from 31.03,2024, however

the loan has been fully prepaid on 19-01-2026)

From [DBI Bank -Term Loan Facility [ 22220 333.32
(Secured by First Pari-Passu charge on book debts to the extent of 100% of the outstanding lean

amount)

(Repayable in |8 equal quarteily instalment of¥ 27.78 Crores each, starting from 31.12.2023 )

From Asian Development Bank {ADB) - Loan-1I (Guaranteed by the Government of [ndia) 1,135.85 1,141.09
(Secured by Pari-Passu charge on the Loans and Advances (Book Debts)

(Repayment on half yearly basis starting from 15.04.2020 till 15.10.2034 in 29 equal installments

of US$ 6,666,666.67 each and 30th installment of US$ 6,606,606.57)

From Bank of India (BOI) - Loan-I 273. 10 409.86
(Secured by first Pari-Passu charge on the receivables of the Company with security coverage of

100%)

(Repavable in 21 equal quarterly instalments of T 34.19 Crores each, starting from 22.02.2023)

From Bank of India (BOI) - Il Tranche-A 10513 2190.39
(Secured by first Pari-Passu charge on the receivables of the Company with security covergae of|

100%)

(Repayable in [ equal quarterly instabments of% 26.32 Crores each, starting from 30 0%.2022)

From Punjab National Bank (PNB} - Loan-II 112,46 262,47
(Secured by first Pari-Passu charge on all present and future recetvables of the Company with

minimum security cover of | time of the outstanding loan amount.’

(Repavable in 16 structured guarterly equal instabmends. First installment of T 37.51 Crores due on

21.03.2023 and remaining installments of Z 37.50 Crores each, starting frem 21.06.2023.)

From State Bank Of india (SB]) - Lean-III Tranche-A 378.40 883.80)
(Secured by first Pari-Passu charge on book debts of the Company by way of hypethecation to the

extent of 100% of the loan amount )

(Repayable in 16 equal quarterly instalments of ¥ 126.35 Crores each, starting from 29.12.2022 will

29 (09,2026, second last instalment en 29.12.2026 and final installment of ¥ 62.85 Crores on

29.03.2027) .

From State Bank Of India (SBI) - Loan-111 Tranche-B E 266.50
(Secured by first Pari-Passu charge on book debts of the Company by way of hypothecation to the

extent of 100% of the loan amount )

(Repayable in 16 equal quarterly instalmenis of € 33.35 Crores each starting from 29.12 2022 till

29.12.2026 and Final installment of % 33.05 Crores on 29.03 2027 however the loan has been fully

prepaid on 27.10.20235)

From Kreditanstalt fuer Wiederaufbau (KfW) - Loan-VI 77 89 92.35
(Secured by Pari-Passu charge on the Loans and Advances (Book Debts))

(Repayment on half yearly basis starting from 30 12.2021 till 30.06 2028 in 6 equal installments of]

Euro 1,428,000 each and § equal installments of Euro 1,429,000 each .)

From Bank of India (BOL) 366.55 611.00f
(Secured by first Pari-Passu charge on the receivables of the Company with security coverage of]

100% .)

(Repavable in 13 structured quarterly equal instalments of ¥ 61.11 Crores each, starfing from

30 06 2023)

From Punjab National Bank (PNB) 468.62 843.63

(Secured by first Pari-Passu charge on all present and future receivables of the Company with
minimum security cover of | time of the vutstanding loan amount}

(Repayable in 16 structured quarterly equal instalments of € 93.75 Crores each, starting from
27.09.2023).




From Bank of India (BOl) - Il Tranche-B

52.73

105.48

(Secured by first Pari-Passu charge on the receivables of the Cempany with security coverage of
100%).

(Repayable in 19 quarterly instalments. First instalments of ¥ 52,63 Crores on 30.09.2022 and 18
equal guarterly instalments of'¥ 13.18 Crores starting from 31 12.2022),

From Central Bank of Endia -1

249,96

(Secured by first Pari-Passu charge on receivables of the Company with security coverage of]
100%)

(Repayable in 12 structured guarterly equal instalments of T 83.33 Crores each, starting from
29.03.2023 and the loan matured on 29-12-2023)

From State Bank Of India (SBI) - Loan-V Tranche-A

53333

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount.)

(Repayable in 12 e¢qual quarterly instaliments of 2 66.67 Crores each, starting on 28.06.2024
however the loan has been fully prepaid on 27.10.2025).

From State Bank Of India (SBI) - Loan-V Tranche-B

450.00

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amgunt.)

{(Repayable in 12 equal quarterly instalments of ¥ 50.00 Crores each, starting from 07 07.2024
however the loan has been fully prepaid on 17 11.2025}

From State Bank Of India (SBI) - Loan-V Tranche-C

240.00

(Secured by first Pari-Passu charge on the book debis of the Company by way of hypothecation 10
the extent of 100% of the Loan amount.)

{Repayable in 12 equal quarterly instalments of 2 26.67 Crores gach. starting trom 31.07.2024
nowever the loan has been fully prepaid on 29 12.2025)

From State Bank Of India (SBI} - Loan-V Tranche-D

232.50

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount.}

(Repayable in 12 equal quarterly instalments of ¥ 25.83 Crores each, starting from 04.08 2024
however the koan has been fully prepaid on 29.12.2025 )

From State Bank Of India (SB1} - Loan-V Tranche-E

4635 .00

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypethecation to
the extent of 100% of the Loan amount.)

(Repayable in 12 equal quarterly instalments of ¥ 51.67 Crores ¢ach. starting from 9.08.2024
however the loan has been fullv prepaid on 29.11.2023.)

From State Bank Of India (SB) - Loan-V Tranche-F

1,387.50

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan ameunt.)

(Repayable in 12 equal quarterly instalments of ¥ 154,17 Crores each, starting from 31.08.2024
however the loan has been fully prepaid on 29.12.2025.)

From HSBC - Loan-I Tranche-I1

200.00

266.67

(Secured by First Pari-Passu charge on Loans and Advances (book debis) & receivables of the
Company with 100% cover )

{Repayable in 18 equal quarterly instalments of % 16 67 Crores each, starting from 01 12 20624)

From Karnataka Bank - Loan-I1

333.49

444 .49

(Secured by Pari-Passu charge on standard recievables/ book debts of the Company with secunty
cover of 100% of the outstanding amount at any point of time.}

(Repayable in 17 equal quarterly instalments of ¥ 27.75 Crores each and |8th instalment of ¥
28 .25 Crores starting from 15 12,2024 }

From IDBI Bank ~ Loan-11

333.33

444 44

(Secured by first Pari-Passu charge on the book debts of the Company to the extent of 100% of]
the Loan amount,.)

(Repayable in 18 equal guarterly instalments of ¥ 27 7§ Crores each, starting from 01.12.2024.)




From State Bank Of India (SB]) - Loan-VI-A

375.004

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount.)

(Repayable in 12 equal quarterly istalments of ¥ 41 67 Crores each, starting from 27.0% 2024
however the loan has been fully prepaid on 27.10.2025.)

From Bank of Baroda (BoB) Bank - Loan-I

499 88

(Secured by lirst Pari-Passu charge over receivable ol the Company with secunty coverage of
100%.)

(Repayable in 8 equal quarterly instalments of 2 62.50 Crores each starting on 30.06.2025
However, the loan has been fully preclosed on 30.04.2025)

From State Bank of India (SBI)

785.00

(These STL/WCDL have been drawn in multiple tranches within overall limit of’ ¥ 2000 crore
having tenure upto Y0 days.)

From State Bank of India (SBI)- Loan-VI1 Tranche B

{Secured by first Pari-Passu charge on the book debts of the Company by way of hypotheeation to
the extent of 100% of the Loan amount.)

(Repayable in 12 equal quarterly instalments of T 35 83 Crores each, starting from 02.10.2024
however the loan has been fully prepaid on 27 10.2025.)

From State Bank of India (SBI}- Loan-VI Tranche C

8333

{Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 1060% of the Loan amount.)

(Repayable in 12 equal quarterly instalments of T 8.33 Crores each, starting trom 14.10.2024
However, the loan has been fully preclosed on 30.09.2025)

From State Bank of India (SBI)- Loan-VI Tranche D

533.33

(Secured by first Pari-Passu charge on the book debts of the Company by way ef hypothecation to
the extent of 100% of the Loan amount )

(Repayable in 12 equal quarterly instalments of ¥ 33.33 Crores each, starting from 08 (12024
However, the loan has been fully preclosed on 30.09 2025)

From State Bank of India (SBI)- Loan-V1 Tranche E

275.00

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount )

(Repavable in 12 equal quarterly instalments of  27.50 Crores cach, starting from 14.11.2024.
However, the loan has been fully preclosed on 30.09.2025)

From Canara Bank Tranche A

99.17

(Secured by first Pari-Passu charge on all present and futere recervables with securnity coverage of]
100%.)

(Repayable in |8 equal quarterly instalments ofZ 583 Crores each, starting from 31.01.2025.)

From Canara Bank Tranche B

252.78

330.56

(Secured by first Pari-Passu charge on all present and future recervables with secunty coverage of
100%.)

(Repayable in 18 equal quarterly instalments ofZ 19 44 Crores each, starting from 28.02.2025.}

From Canara Bank Tranche C

3611

47.22

(Secured by first Pari-Passu charge on all present and future receevables with security coverage of]
100%.)

(Repayable in 18 equal quarterly instalments ofZ 2.78 Crores each, starting trom 28.02 2025.)

From Canara Bank Tranche D

278.06

36361

(Secured by first Pari-Passu charge on all present and future receivables with security coverage of]
100%.)

{Repayable in 1§ equal quarteriy instalments ot 21.39 Crores each, starting from 28.02.2025.)

From South Indian Bank

250 00

250.00

(Secured by first charge on Pari-Passu basis with other lenders under multiple banking
arrangemenis on standard loans receivables of the Company with minimum security coverage of]
100% with bullet repayment on 2 1-09-2027 )




From Bank of Baroda (BoB) Bank - Loan-] Tranche I E 350.00
(Secured by first Pari-Passu charge over receivables of the Company with security coverage of
100%)

(Repayable in 8 equal guarterly instalments of ¥ 43,75 Crores each, starting from 30 062025
However, the loan has been fuily preclosed on 31.05.2025)

From IDBI] Bank- Loan 111 288 88 37717
(Secured by Pari-Passu charge on book debts to the extent of 100% of the outstanding loan
amount.}

(Repayable in 18 equal quarterly instalments ofZ 22.22 Crores each starting on 01.04.2025)

From South Indian Bank-Loan il 120.00 200.00
(Secured by first charge on Pari-Passu basis with other lenders wuader multiple banking
arrangement on standard loan receivable of the Company with minimum security coverage of
100%.)

(Repayable in 10 equal quarterly instalments ofZ 2000 Crores ¢ach starting on 27 06.2025)

From Canara Bank Tranche E 32278 415.00
(Secured by first Pari-Passu charge on all present and future receivables with security coverage of
100%.}

(Repayable in |8 equal quarterly instalments ofZ 23.06 Crores each starling on 30.06.2025)

From State Bank of India VI Tranche A B 800.00
(Secured by first pari-passu charge on book debts of the company by way of hypothecation to the
extent of 100% of the loan amount. }

(Repayable in 19 equal quarterly instalments of 2 42.11 Crores each siarting on 21.05 2025
however the loan has been fully prepawd on 10.11.2025)

From Punjab National Bank- Loan V 1,874 99 999 99
(Secured by first pari-passu charge on all present and future receivables of the company with
minimum security cover of 100% of the loan outstanding amount.)

(Repayable in 16 equal quarterty instalments of2 125.00 Crores each starting on 31.03.2026)

From Central Bank of India (CBI) - Loan IV Tranche A 204 16 32083
(Secured by first pari-passu charge on receivables of the company with security coverage of
100%.)

{Repayable in 12 equal quarterly instalments uf% 29.17 Crores each starting on 31.03.2025)

From Central Bank of India (CBI) - Loan ]V Tranche B 13332 200.00
(Secured by first pari-passu charge on receivables of the company with security coverage
100%.)

{Repayable in 2 equal guarterly instalments ofZ 16.67 Crores each starting on 30.04.2025)

From Central Bank of India {(CBI) - Loan [V Tranche C 166 65 250.00
(Secured by first pari-passu charge on receivables of the company with security coverage
100%.)

Repayable in 12 equal quarterly instalments ofZ 20.83 Crores each starting on 30.04.2025)

From Central Bank of India {CBI) - Loan [V Tranche D 11000 165 00
(Secured by first pari-passu charge on receivables of the company with security coverage
100%.)

(Repayable in 12 equal quarterly instalments ofZ 13.75 Crores each starting on 30.05.2025)

From Central Bank of India (CB1) - Loan IV Tranche E 266 66 400 00
(Secured by first pari-passu charge on recesvables of the company with security coverage of]
100%.)

{Repayable in 12 equal quarterly mstalments of% 33.33 Crores each starting on 30.05.2025)

From Central Bank of India (CBI) - Loan 1V Tranche F 99 99 150.00,
(Secured by first pari-passu charge on receivables of the company with security coverage of
100%.)

(Repayable in 12 equal quarterly instatments of2 12.50 Crores each starting on [0.06.2025)

From State Bank of India {(SBI) - Loan V11 Tranche A E 2.000.00
(Secured by first pari-passu charge on book debis of the company by way of hypothecation to the
extent of 100% of the |oan amount)

(Repayable in 12 equal yuarterly instalments of  166.67 Crores each starting on D35.09 2025,
however the loan is fully prepaid on 08-08-2025) .

/,h §\,r\\

k!




From State Bank of India (SBI) - Loan VIII Tranche B E 1,000.00
(Secured by first pari-passu charge on book debts of the company by way of hypothecation to the

extent of 100% of the loan amount)

(Repayable in 12 equal quarterly instalments of T 83.33 Crores each starting on 06.09.2025,

hawever the lgan is fully prepaid on 30-06-2025 )

From Bank of Maharashtra 2,666.62 750.00
(Secured by first pari-passu charge ever standard receivables of the company with minimum

security coverage of 100%)

(Repayable in 18 equal quarterly instalments of T 166.67 Crores each starting on 30.04.2025 and

last instalment of 2 166,61 Crores)

From Central Bank of India (CBI) - Loan IV Tranche G 363.73 E
(Secured by first pari-passu charge on receivables of the company with security coverage of]

100%)

(Repavable in 12 equal quarterly instalments ofZ 40 42 Crores each starting on 10.07 2025.)

From Jammu & Kashmir Bank 670.55 -
(Secured by first pari-passu charge on receivables of the company with security coverage of

100%)

{Repayable in 18 equal quarterly instalments 0% 44 .44 Crores each starting on 06-01-2026})

From Bank of India - Loan V Tranche A 800.00 4
(Secured by first pari-passu charge on receivables of the company with security coverage of

100%)

(Repayable in 10 equal quarterly instalments 0f2 100.00 Crores each starting on 31-12-2025)

From Karnataka Bank - Loan 111 28333 E
Secured by pari-passu charge on standard receivables/book debts (Present and future ) of the

company with security cover of 100% ol the outstanding amount at any point of time)

(Repayable in 17 equal quarterly instalments ofZ 1666 Crores each starting from 30-03-2026 and

18th mstalment of ¥ 16.78 Crores on 30-06-2030.)

From Bank of India - Loan V Tranche B 400.00 E
(Secured by first pari-passu charge on receivables of the company with seeurity coverage of]

100%)

(Repayable in 10 equal quarterly instalments of 2 50.00 Crores cach starting on 31-12-2023)

From Canara Bank - Loan I Tranche A 600.00! E
(Secured by first pari-passu charge on all present and future receivables with security coverage of

100%)

(Repayable in 10 equal quarterly instalments of% 60 crore each starting from 30-04-2026.)

From Canara Bank - Loan I Tranche B 150.00 E
(Secured by first pari-passu charge on all present and future recervables with security coverage of}

100%)

(Repayable in 10 equal quarterly instalments ofZ 15 crore each starting from 30-04-2026 )

From Canara Bank - Loan 11 Tranche C 300.00 E
(Secured by first pare-passu charge on all present and future receivables with securnty coverage of

100%)

(Repayable in 10 equal quarterly instaiments of2 30 crore each starting from 30-04-2026.)

From Canara Bank - Loan |l Tranche D 300.00 1

(Secured by first pari-passu charge on all present and future recetvables with security coverage of]
100%)

|(Repayable in 10 equal quarterly instalments 0f? 30 crore each stacting from 31-05-2026.)
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From Canara Bank - Loan Il Tranche E

610.00]

(Secured by first pari-passu charge on all present and future receivables with secunty coverage of
100%)

(Repayable m 10 equal quarterly instalments of ¥ 61 crore each starting from 31-035-2026.)

From Canara Bank - Loan Il Tranche F

1,640.00

{Secured by first pari-passu charge on all present and future receivables with security coverage of]
100%)

{Repayable in 10 equal quarterly instalments of % 164 crore each starting from 31-05-2026.)

From Bank of Maharashtra - Loan Il

2,499.98

(Secured by first pari-passu charge over standard receivables of the company with minimum
security coverage ot 100%)

(Repayable in 17 equal quarterly instalments of ¥ 138.89 crores each starting from 30-06-2026
and 1 8th instalment of ¥ 138.87 crores on 14-09-2030}

From Bank of Bareda - Loan 1]

201000

(Secured by first pari-passu charge over receivables of the company with security coverage of
100%0)

(Repayable in 10 equal quarterly instalments of % 201 crores each starting from 30-00-2026)

From Punjab National Bank - Loan VI Tranche A

1,000.00

(Secured by first pari-passu charge on all present and future receivables of the company with
minimum security coverage of | 00 times of the outstanding foan amount)

(Bullet repayment on 30-09-2023)

From Punjab National Bank - Loan VI Tranche B

300 .00

(Secured by first pari-passu charge on all present and future receivables of the company with
minimum security coverage of 1.00 times of the outstanding loan amount}

{Bullet repayment on 30-09-2028)

From Punjab National Bank - Loan VI Tranche C

700 00

(Secured by first pari-passu charge on all present and future receivables of the company with
minimum security coverage of 1 00 times of the outstanding loan amount}

(Bullet repayment on 27-10-2028)

From Central Bank of India - Loan V Tranche A

155.00

(Secured by first pari-passu charge on receivables of the company with security coverage of
190%)

{(Builet repayment on 30-£2-2026)

From Bank of Baroda - Loan Il Tranche B

490 00

{Secured by first pari-passu charge over receivables of the company with security coverage of
100%)

{Repayable in 10 equal quarterly instalments of ¥ 49 crores each starting from 30-06-2026)

From Bank of India - Loan V Tranche C

S00.00

(Secured by first pari-passu charge on receivables of the company with security coverage of
100%)

(Repayable in 10 equal quarterly instalments ofZ 50.00 Crores each starting on 31-12-2026)

Sub tatal (A)

25,679.63

26,102.18

B. Term Loans - Unsecured

From Kreditanstalt fuer Wiederaufbau (KfW) - Loan-I

179 15

162 57

(Guaranteed by the Government of India)

(Repayment on half yearly basis starting from 30 12.2009 till 30.12.203% 1n 28 equal mstaliments
of Euro 586,451.79 each, 32 equal mstallments of Euro 586,963 08 each and 6lst installment ol
Euro 586,963 )

From Kreditanstalt fuer Wiederaufbau (KfW) - Loan-[I!

174 24

153.72

{Guaranteed by the Government of India)

{Repayment on half yearly basis starting from 30.06.2020 1l 30.12.204% i 9 equal installments of
Euro 332,000 each & 51 equal installments of Eure 333,000 each.)
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From Kreditanstalt fuer Wiederaufbau (KIfW) - Loan-VII

253.26

253.09

(Guaranteed by the Government of India)

(Repayment on half yearly basis starting from 15 052023 ull 15.05 2035 in | wstallment of USD
8,912,000 and 24 equal installments of USD 1,408,248 09 each.)

From International Bank for Reconstruction and Development (IBRD)- Loan-111

320.50

318.77

{(Guaranteed by the Government of India to the extent of 80% of exposure)

(Repayment on half yearly basis starting from 15.04.2022 till 15.10.2035 mn 3 equal installments of]
USD 556,508.17 each, 2 equal installments of USD 779,500.64 each,22 equal instaliments of
USD 1,693,241.41 each and 28th installment of USD 1,688,973.99)

Frem International Bank for Reconstruction and Development (IBRD) Clean Technology Fund
(CTF) - Loan-111

132,37

119.69

(Guaranteed by the Government of India to the extent of 80% of exposure)

(Repayment on half yearly basis starting from 15.04.2027 ull 15.10.2056 in 20 equal installments
of USD 139,849 43 each and 40 equal installments of USD 279,698.86 each)

From Karnataka Bank Loan-I

136.37

(Repayable in 10 instalments of ¥ 45.45 Crores each starting from 29-03-2023 and last nstalment
of T 45.50 Crores was paid on 29-11-2025, upon which the loan stoed fully matured}

From Euwropean Investment Bank (EIB) - Loan-1

1,30643

1,295.32

(Guaranteed by the Government of India)

(Tranche | - Repayment on hall vearly basis starting from 26.09.2019 till 26.03.2035 in 32 equal
installments of USD 662,000 gach.)

(Tranche [l - Repayment on half yearly basis starting from 15.07,2020 till 15.07.2036 in 32 equal
installments of USD 1,999636.36 each and 33d instaliment of USD 1,999,636.48.)

(Tranche 111 - Repayment on half yearly basis starting from 16.02.2021 till 15.08.2036 in 32 equal
installments of USD 4,005,375 each.)

From European Investment Bank (EIB) - Loan-I1

1,281.86

1.269.64

(Tranche | - Repayment on hall yeacly basis starting from 27 02 2023 tll 27 08 2035 n 25 equal
instalments of USD 2,263 653.85 each and 261h instalment of USD 2,263,633 75.)

(Tranche Il - Repavment en half yearly basis starting from 09.03.2024 till 09,03,2037 in 26 equal
instalments of USD 4,200,740.74 each and 27th instatment of USD 4,200,740 76.)

From Punjab National Bank - Loan VII Tranche A

1,050.00

(Bullet repayment on 17-10-2028)

From Punjab National Bank - Loan V1I Tranche B

(Bullet repayment on 21-12-2028)

From Punjab National Bank - Loan VII Tranche C

(Bullet repayment on 22-12-2028)

Frem Punjab National Bank ~ Loan VII Tranche D

(Bullet repayment on 25-12-2028)

From Punjab National Bank - Loan V1I Tranche E

2,160.00

(Bullet repavment on 28-12-2028)

From Bank of Baroda- Loan 111

790 00

(Repayable in 10 equal quarterly instalments ofZ 79 crores each starting from 30-09-2026)

From Union Bank of India - Loan |

4,000 00

(Repayable in 10 equal quarterly instalments of T 400 crores cach starting from 21-11-2026)

From Bank of Baroda - Loan 111 Tranche B

1,71000)

(Repayable in 10 equal quarterly instalments of 7 171 crores cach starting from 30-09-2026)

Sub total (B)

14,147.81

3,709.17

Total loan from banks (C=A+B)

39,827.44

29,811.35




{ID) From Others

D. Term Loans - Secured

Sub total (D)

E. Term Loans - Unsecured

From Natignal Clean Energy Fund (NCEF)

13.68)

2542

(Repayable in 41 structured guaterly instalments.)

From Agence Francaise De Developpement (AFD) - Loan-1

254.35

258.51

(Guaranteed by the Government of India)

(Repayment on half yearly basis starting from 31.07 2016 till 31.01.203} in 29 installments of]
Euro 2,333,333.33 each and 30th installment of Euro 2,333,333 .43)

From Japan International Cooperation Agency {JICA) - Loan-l

1,343.96

1,370.304

(Guaranteed by the Government of India)

{Repayment on half yvearly basis starting from 20.6.2021 tll 20.06.204t n | installment of JPY
731,720,000 and 40 equal Installments of JPY 731,707,000 each .}

From Japan International Cooperation Agency (JICA) - Loan-[1

1,559.17

1,576 35

(Guaranteed by the Government of India)

(Repayment on half” yearly basis starting from 20.03.2024 till 20.03.2044 in | installment of JPY
731,000,000 & 40 equal Insiallments of JPY 730,975,000 each )

From Government of India

224.80

224.65

(Against International Development Agency (IDA) - Second Renewable Energy Project (INR
Loan)

(Repayment on half yearly basis starting from 15.10.2010 ull 15.04.2035 10 20 equal installments
of USD 625,000.00 each and 30 equal installments of USD 1,250,000.00 each payvable in INR )

Sub-Total (E )

3,395.96

3,455.23

Total foans from others {F=D+E)

3,395.96

3.4583,23

Total Term Loans (a=C+F)

43,223.40

33,266.58

(b)Loans repayable ¢n demand :-

(i}Secured

From State Bank of India (SBI)

222.92

(Secured by First Pari Passu charge on book debts of the companay by way of hypothecation to the
exteni of 100% of the loan amount}

Sub total (i)

222.92

{iiUnsecured

From State Bank of India (SBI)}-Cash Credit

22279

From State Bank of India (SBI}-WCDL

1,180.00

Sub total (ii)

1,402.7%

Suhb total (b=it+ii}

1,402.79

222.92

(c} FCNR(B) Demand Loans :-

Sub total (¢ }

(d) External Commercial Borrowings ;-

Unsecured

From State Bank of India (SBI) - Tokvo

1,540.50

(Unsecured Facility with bullet repayment)

(Repayment in 2 tranches i.e JPY 16 Billion on 25.04.2030 and JPY 10 Billion on 25.06.2030.}

Sub total (d)

1,540.50

Grand total(a+b+c+d)

46,166.69

33,489.50

Geography wise Borrowings

Borrowings In India

36,152.83

24,961 89

Borrowings Qutside India

10.013.86

8,527 6l

Total

46,166.69

33,489.50




1y Foreign currency borrowings from various multilateral / bilateral agencies viz, ADB, World Bank , KfW, AFD, JICA and EIB have been converted into rupee
and hedging of the same is done by undertaking plain vanilia swap transaction /currency interest rate swap / principal only swap/forward contracts etc. with
various banks with whom Company has signed International Swaps and Denivative Association (1SDA) Master Agreement. These derivative transactions
have been entered info with the participating bank for 2 matunty period which may be shorter than the maturity period of the loan. The hedging of the
foreign currency loan has been carried out at various intervals and in multipie Tranches based on the drawl under the lines of credit and also rollover. in
addition to the interest cost and other financial charges, dug to hedging of foreign currency loans, these loans carry hedging/denvative cost, which is
Tranche wise as per the drawl under the line of credit, thus the applicable rate of interest on these lines of credit has not been disclosed above.

ii) Rupee Borrowing as on 31-03-2026 mentioned in Note No. 20 were raised at respective Banks/Financial Institutions benchmark rate plus spread ranging
from O bps to 210 bps.

ii} The Company raises funds through various instruments including bonds. During the year, the Company has not defaulted in servicing of any of its debt
service obligations whether for principal or interest .

iiiy Funds raised during the year have been utilised for the stated objects in the offer document/information memorandum/factlity agreement.
iv) The Company has not been declared as a wilful defaulter by any bank or financial institntion or other lenders .

v} The statements of bovk debts filed by the Company with banks/ financial institutions are m agreement with the books of accounts
vi) Nene of the Bborruwings have been guarantesd by Directoss of the Company.

vii) There were no instances of breach of covenants of loans availed by the Company.

Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 21 : Suberdinated Liabilities

{T in Crores}

Particulars As at 31.03.2026 As at 31.03.2025
At Amortised Cost | At Amortised Cost
A) Unsecured
9.23% IREDA Taxable Unsecured 150.00 150.00
(Subordinated Tier-11 Bonds-Series V1II- Repayable on 22,02.2029)
Less :Transaction Cost on above 0.12! 0. 16
149.88 149.84]
7.74% IREDA Taxable Unsccured 500.00 500.00
(Subordinated Tier-11 Bonds - Serigs-X- Repayable on 08.05.2030}
Iess “Transaction Cost on above 0.28 0.34
499.72 499.66
7.74% IREDA Taxable Unsecured 910 37 916.37
(Subordinated Tier-11 Bonds - SD-H1- Repayable on 27.03.2035)
Less :Transaction Cost on above 071 0.77
909.66| 90%.60]
8.40% IREDA Perpetual Taxable Bonds 1,239.004 1,239.00
{Perpetual Tier-I Bonds - Series-PDE-E- with call option on 21.03.2035 and on annual
anniversary dale thereatier)
Less :Transaction Cost on above 1.42 1.52
1,237.58 1,237.48
8.40% IREDA Perpetual Taxable Bonds 3.00 8.00)
(Perpetual Tier-l Bonds - Series-PDI-1- with <all option on 21.03.2035 and on annual anniversary
date thereafter) - Classfied as Tier 11 Capital as per RBI Norms
Less ;Transaction Cost on above (.01 0.6l
7.99) 7.99)
7.70% IREDA Perpetual Taxable Bonds 430 86 E
(Perpetual Tier-1 Bonds - Series-PDI-[I- with call option on 15 09.2035 and on annual anniversary
date thereafter)
Less “Transaction Cost on above 047 E
430 39 1
7.70% IREDA Perpetual Taxable Bonds 22.14 -
(Perpetual Tier-l Bonds - Series-PDI-I1- with call option on t5.09.2035 and on annual anniversary
date thereafter) - Classfied as Tier [1 Capitat as per RBI Norms
Less ‘Transaction C'ost on above 0.02 .
22.12) 4
Total {A) 3,257.34 2,804.57




B) Geography wise classification

Subordinated Liabilities In India 3257.34 2,804 57
Subordinated Liabilities Qutside India - -
Total{ B) 3,257.34 2,804.57

1} During the year ended 31.03.2026 the Company has 1ssued Perpetual Debs lnstruments for Z 453 Crores (Year ended 31.03.2025 T 1,247.00
Crores) and Subordinated Tier [f Bonds for  Nil Crores (Year ended 31.03.2025 : 910.37). Also refer Note 38(48D)(b)).

Note 22 :Other Financial Liabilities {Z in Crores}
Particulars As at 31.03.2026 As at 31.03.2025
(a) National Clean Energy Fund (NCEF) 49537 440,74
(b) Interest & Other Charges accrued but not due on Barrowings 966.78 959.28
(c) Dividend Payable (Refer Note 38(48D)(d}) 168.55 E
(d} Other Payables
FDRs - Borrowers 9.18 11.95
Unclaimed Bond Principal * 0.20 .20
Unclaimed Bond Interest * 2.99 193
Lease Liability 4 85 3.69
Others §2.23) 54.05
Total 1,730.15 1,471.84

*QOut of the same. no amount is eligible to be transferred to lavestor Education and Protection Fund

An amount of  64.43 crores (previous ysar ¥ 165 9% crores) has not been included in the above note as the said batance pertains to MNRE (Refer Note

38(42) and 38(420) )
Note 23 :Provisions (Tin Crores
Particulars As 2t 31.03,2026 As at 31.03.2025
Provision for Employee Benefits {Refer Note No. 33(6})
-Provision for Leave Encashment 13.31 10.58
-Provision for Post Retirement Medical Benefit (PRMB) 2079 E
-Provision for Sick Leave 612 527
-Provision for Baggage Allowance 0.29) 0.27,
-Provision for Farewell Gift 021 0.23
Others
-Provision for Indirect Tax (Including on Guarantee Commission) 104 58 98.32
-Provision for Corporate Sacial Responsibility (CSR} 44.37 28 17
-Contingent provision on Financial Instruments (Loans)* 7.09) 26.21
Total 196.76 169.05
*Empairment Loss Allowance on Non Fund Exposure
Note 24 :0ther Non-Financial Liabilities (¥ in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Front End Fee recerved in Advance 97.31 72.58
Provident Fund payable 0.84 0.04
Statutory Dues 16.03 19,091
Sundry Liabilities -Interest Capitalisation (Funded Interest Term Loan} 69.69] 8279
Capital Grant from World Bank (Refer Note 38(7a)) (.78 | 15
Defauit Risk Reduction Fund For Access to Energy Projects (KEW VI)# |0.59| 10.12,
Others 118 1.3
Totzl 196.42] 187.13

#Provided by KfW to cover up to 70% default risks of the overall access te energy portfolio of the Comapany under KfW V1 line of credit by establishment
of a portfolio risk reserve account (PRRA). The said amount shall be whilised to recover up to 70% of outstanding debt service obligation of the borrower.

afier exhausting DSRA, upon being declared NPA

An amount of #1,640.04 crores (previous vear. 21,653.12 crores) has been excluded from “Other Non-Financial Liabitites,” as the said balances pertams (o

the MNRE Refer Note 38(43).
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Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 26 : Other Equity *

(¥ in Crores)

Particulars

As at 31.03,.2026

As at 31.03.2025

(a) Reserves and Surplus

(i) Special Reserve 2.409.10 1,943.10
(i) Debenture Redemption Reserve - 439.01
(1) General Reserve 4,249.49 3,560.48
(iv) Foreign Currency Monetary Item Translation Reserve (FCMITR) (683.58) (379.08)
{v) NBFC Reserve 1,427.83 1,052.83
(vi) Securities Premium 2,737.56 864.26
(vii) Impairment Reserve 300.46 -
(b) Retained Earnings 310.31 28.04
(¢) Effective portion of Cash Flow Hedges
(i) Cash Flow Hedge Reserve 220.95 69.76
Total Other Equity (a+b+c) 10,972.12 7,578.40

*For changes during the year refer to Statement of Changes in Equity.

Details of other equity is shown as below:

{Tin Crores)

Particulars As at 31.03.2026 As at 31.03.2025
Special Reserves {Under Section 36(1)(viii) of the Income Tax Act 1961)

Balance at the beginning of the year 1.943.10 1.581.10
Add : Additions / Transfers during the year 466.00 362.00
Less : Written back during the year . &
Balance at the end of the year 2,409.10 1,943.10
Debenture Redemption Reserve

Balance at the beginning of the year 439.01 397.75
Add : Additions / Transfers during the year - 41.26
Less : Transfer to General Reserve 439.01 .
Balance at the end of the year - 439.01
General Reserve

Balance at the beginning of the year 3,560.48 2,610.48
Add : Additions / Transfers during the year from Retained Earnings 250.00 950.00
Add: Transfer from Debenture Redemption Reserve 439.01 -
Balance at the end of the year 4,249.49 3,560.48
Foreign Currency Monetary Item Translation Reserve (FCMITR)

Balance at the beginning of the year (379.08) (318.37)
Add : Additions / Transfers during the year (319.29) (65.26)
Less: Amortization during the year (14.79) (4.55)
Balance at the end of the year (683.58) (379.08)
NBFC Reserve (Section 45-1C of RBI Act 1934)

Balance at the beginning of the vear 1,052.83 712.83
Add : Additions / Transfers during the year 375.00 340.00
Balance at the end of the year 1,427.83 1,052.83




Securities Premium

Balance at the beginning of the year 864.26 863.63
Add : Premium on shares issued during the year 1.884.43 -
Less: Utilized during the year for the Share Issue Expenses (Net of Tax Benefit) .13 -
Add: Adjustment for Share Issue Expenses (Net of Tax Benefit) - 0.63
Balance at the end of the year 2,737.56 864.26

Impairment Reserve (REI)
Balance at the beginning of the year - -

Add : Additions / Transters during the year 300.46 -

Balance at the end of the year 300.46 -

Retained Earnings

Balance at the beginning of the year 28.04 38.26
Add : Profit for the year 1.873.34 1.698.60
Add: Other Comprehensive Income {31.06) (15.55)
Less: Transfer to Special Reserve 466.00 362.00
Add/(Less) : Net Transfer to / {from) Debenture Redemption Reserve - 41.26
Less: Transfer to General Reserve 250.00 950.00
Less: Transfer to NBFC Reserve 375.00 340.00
Less: Transfer to Impairment Reserve 300.46 -
Less: Interim Dividend [68.55 -
Balance at the end of the year 310.31 28.04

Effective portion of Cash Flow Hedges

Cash Flow Hedge Reserve

Balance at the beginning of the year 69.76 (14.02)
Add: Recognition through Other Comprehensive Income/f{Expense} (Net of Taxes) 151.1% 83.78
Balance at the end of the year {Net of Taxes) 220.95 69.76
Total 10,972.12 7,578.40

1 Nature and purpose of Reserves

1.1 Special Reserve:

Special reserve has been created to avail income tax deduction under section 36(1)(viii) of Income-Tax Act, 1961 @ 20% of the profit before tax
arrived from the business of providing long term finance. Accordingly, a sum of T 466.00 Crores has been provided for the year ended 31.03.2026
{previous year: 2 362.00 Crores).

1.2 Debenture Redemption Reserve:

[n accordance with the provisions of the Companies (Share Capital and Debentures) Rules, 2014, as amended by the Companies (Share Capital and
Debentures) Amendment Rules, 2019, the Company is not required to create a Debenture Redemption Reserve (DRR). Accordingly, no DRR has been
created for the year ended 31.03.2026 (previous year; ¥ 41.26 Crores).

Further, in view of the non-applicability of the requirement, the entire balance of ¥ 439.01 Crores {previous year: ¥ 439.01 Crores) standing in the
Debenture Redemption Reserve (DRR) has been transferred to General Reserve during the vear ended 31.03.2026.

1.3 General Reserve:
General Reserve is used from time to time to transfer profits from retained earnings for appropriation purposes, as the same s created by transfer from
one component of equity to another.




1.4 Foreign Currency Monetary {tem Translation Reserve:

Foreign Currency Monetary Item Translation Difference Account represents unamortized foreign exchange gainfloss on Long-term Foreign Currency
Borrowings that are amortized over the tenure of the respective borrowings. The company has adopted exemption of para DI3AA of Ind AS 101,
according to which a first-time adopter may continue the policy adopted for accounting for exchange differences arising from translation of long-term
foreign currency monetary items recognized in the financial statements for the year ending immediately before the beginning of the first Ind AS
financial year as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded at the exchange rate prevailing at the date of
the transaction. The exchange differences arising on reporting of long-term foreign currency monetary items outstanding as on March 31,2018, at rate
prevailing at the end of each year, different from those at which they were initially recorded during the year, or reported in previous financtal
statements, are accumulated in a “Foreign Currency Monetary Item Translation Reserve Account” and amortized over the balance year of such long
term monetary item, by recognition as income or expense in cach of such years. Long-term foreign currency monetary items are those which have a
term of twelve months or more at the date of origination. Movement of FCMITR has been shown in the table above.

1.5 NBFC Reserve:

in terms of RBI! circular no. DNBR (PD)CC.No.092/03.10.001/2017-18 dated May 31. 2018, the Company is required to create NBFC reserve under
Section 45-1C of RBI Act. 1934 @ 20% of post-tax profit. Accordingly, for the year ended 31.03.2026, an amount of ¥ 375.00 Crores has been
appropriated (previous year; T 340.00 Crores) towards NBFC reserve.

1.6 Securities Premium;
Securities premium is used to record the premium on issue of shares. The reserve can be utilized only for limited purposes in accordance with the
provisions of the Companies Act, 2013. Expenditure on issue of shares is charged to the securities preminm account.

1.7 Retained Earnings:
Retained earnings represent profils and items of other comprehensive income recognized directly in retained eamings earned by the Company less
dividend distributions and transfer to and from other reserves.

1.8 Cash Flow Hedge Reserve:

The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated on borrowings. For
hedging foreign currency and interest rate risk, the Company uses foreign currency forward contracts, cross currency swaps and interest rate swaps. To
the extent the derivative contracts designated under the hedge accounting are eftective hedges, the change in fair value of the hedging instrument is
recognized in “Effective Portion of Cash Flow Hedges'. Amounts recognized in such reserve are reclassified to the Standalone Statement of Profit or
Loss when the hedged item affects protit or loss. Movement of Cash Flow Hedge Reserve has been shown in the table above,

1.9 Impairment Reserve:

In terms of the RBI Circular, Where impairment allowance under Ind AS 109 is lower than the prudential floor. the NBFC shall appropriate the
difterence from their net profit or loss after tax to a separate ‘Impairment Reserve’. The balance in the ‘Impairment Reserve” shall not be reckoned for
regulatory capital. Further, no withdrawals shall be permitted from this reserve without prior permission from the Department of Supervision, Reserve
Bank of India. Refer Note 38(48W) in respect of the disclosure in respect of comparisun between impairment loss allowance and provisioning under
[RACP Norms
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Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 27 : Interest Income

{Tin Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
(i) Interest on Loans 8.109.41 6,539.89
Less : Rebate 69.33 44.54
Interest on Loans (Net} 8,039.88 6,495.35
(ii) Interest Income on Investments
-Interest on GOI Securities 51.99 40.03
(iii) Interest on Deposits with Banks
-Short Term Deposit-INR 1741 17.37
-Short Term Deposit-Foreign Currency 0.00 1.75
{iv) Difterential Interest 69.92 20.89
Total 8,179.20 6,575.39
Interest on Financial Assets measured at Amortised Cost
Note 28 : Fees and Commission Income (T in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Business Service Fees
(i) Fee Based Income 2391 17.17
{ii) Gurantee Commission 28.56 68.37
Total business Service Fees (a) 52,47 85.54
Service Charge
(i) Government Scheme Implementation 6.21 10.17
Total Service Charges - Government Scheme Implementation (b) 6.21 10.17
Total (ath) 58.68 95.71
Note 29 : Net Gain/(Loss) on Fair Value Changes* (Tin Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Net gain/{loss) on Financial Instruments at Fair Value Through Statement of Profit
and Loss other than Trading Portfolio
(i} Derivatives
- Fair Value Changes on Derivative Cover taken for Foreign Currency Loans 3L 13.13
(i1} Mutual Funds
- Fair Value Changes on Shert Term Mutual Funds 0.10 .
Fair Value changes:
- Realised 0.10 .
- Unrealised 3111 13.13
Total Net Gain/(Loss) on Fair Value Changes 31.21 13,13

*Fair Value changes in this schedule are other than those arising on account of accrued interest income/expenses.

.,. y




Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 30 :Other Operating Income

{Tin Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
i) Revenue from Solar Power Plant
Sale of Power (a) 27.36 27.02
Less : Rebate to Customer (b) 0.55 0.54
Revenue from Solar Power Plant (Net) (c=a-b) 26.81 26.48
ii) Bad Debts Recovered 13.10 3170
Total (i+ii+iii) 39.91 58.18
Refer Note No. 38(29) and 38(30)
Note 31 :Other Income (¥ in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Excess Provision Written off . 0.01
Interest on Staff Loan 3.53 1.93
Interest on Income Tax Refund 24635 9.68
Rental Income (Refer Note No, 38(18)) 0.07 0.07,
Others .23 0.68
Total 28.48 12.37
Note 32 :Finance Cost (¥ in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Interest on Borrowings 2,358.01 2,243.56
Interest on Debt Securities 2.203.32 1,759.15
Interest on Subordinated Liabilitics 246.68 56.62
Other Borrowing Costs 94.43 80.25
Transaction Cost on Borrowings 1.84 1.11
Interest on Lease Liability 0.38 0.34
Total 4,904.66 4,141.03
Finance Cost on Financial Liabilities are measured at fair value through Amortised Cost
Note 33 ; Net Translation/ Transaction Exchange Loss (X in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Net Translation/ Transaction Exchange Loss 28.62 37.06
Amortization of FCMITR 14.79 4.55
Total 43.41 41.61
Refer Note 38(19)
Note 34 :Impairment on Financial Instruments (¥ in Crores}
Particulars Year ended Year ended
31.03.2026 31.03.2025
Loans 774.32 237.23
Others:
-Trade Receivables 2.76 -
Total 777.08 237,23

Impairment on Financial Instruments measured at Amortised Cost
Refer Note No. 38(19A)




Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 35 :Employee Benefits Expense

(T in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
Salaries and Wages 82.84 63.03
Contribution to Provident and Other Funds 7.71 5.85
Staft Welfare Expenses 14.69 12.15
Total 105.24 81.05
Note 36 :Depreciation,Amortization and Impairment (T in Crores)
Particulars Year ended Year ended
31.03.2626 31.03.2025
Depreciation on Property Plant and Equipment (PPE) (Refer Note 38(5)) 36.24 31.47
Amortization of Intangible Assets (Refer Note 38(17)) .17 (.85
Depreciation on Investment Property (Refer Note 38(18)) : 0.00,
Amortization of Right to Use Asset (Refer Note 38(31)) 6.40 6.48)
Total 43.81 38.80
Note 37 :Other Expenses (T in Crores)
Particulars Year ended Year ended
31.03.2026 31,03.2025
Rent, Taxes and Energy Cost 20.40 14.13
Repairs and Maintenance §.43 7.1
Communication Costs 2.76 223
Printing and Stationery 0.51 .41
Advertisement and Publicity 8.12 8.16
Director's tees, Allowances and Expenses 2.02 2.34
Auditor's fees and expenses (Refer Note No 38(39)) 0.77 0.49
Legal and Professional charges 20.67 19.39
Travelling and Conveyance 6.96) 6.64
Insurance 0.63 0.40
Bad Debts 13.44 14.74
Credit Rating Expenses 1.52 1.58
Loss on sale of PPE 1.08 0.54
Other Expenditure 5.55 8.33
Total 92.86 86.48,
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3.

Notes to Standalone Financial Statements
Fer the year ended 31 March 2026

NOTE - ‘38’ — Notes to Standalone Financial Statements

Company Overview

The Company is a Navratna Government of India enterprise registered with the Reserve Bank of India (RBI) as a Non-
Banking Financial Company (NBFC). The registered office of the Company is at 1% Floor, India Habitat Centre, East Court,
Core- 4A, Lodhi Road, New Delhi -110003.

Any direction issued by RBI or other regulators are implemented as and when they become applicable. In terms of Reserve
Bank of India (Non-Banking Financial Companies — Registration, Exemptions and Framework for Scale Based Regulation)
Directions, 2023, the Company is classified as an NBFC-Middle Layer (ML) and, having been granted Infrastructure Finance
Company (IFC) status by the Reserve Bank of India (RBI), is accordingly classified as an NBFC-IFC.

Equity Shares and Non-Convertible Debt Securities of the Company are listed on National Stock Exchange of India Limited
(NSE) and/or BSE Limited.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity (SOCIE) are presented in the
format prescribed under Division 111 of Schedule 11l of the Companies Act, 2013 for NBFCs that are required to comply with
Ind AS. The Statement of Cash Flows has been presented as per the requirement of Ind AS 7 — “Statement of Cash Flows™.

Disclosure in respect of Indian Accounting Standard (Ind AS)-10 “Events after the reporting period”

Approval of financial statements

The Audit Committee of the Company is not in existence with effect from 28" March 2026 due to non-availability of
Independent Directors as required under the applicable provisions of the Companies Act and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. In view thereof , the audited financial staternent for the year ended 31 March
2026 have been reviewed and approved by the Board of Directors and authorized for issue in its meeting hetd on 29* May
2026.

In terms of the Articles of Association of the Company, being a Central Public Sector Enterprise (CPSE), the power to
appoint Directors including Independent Directors vests with the Government of India. The Company has already requested
the Administrative Ministry for the appointment of requisite number of Independent Directors.

Final Dividend

The Board of Directors in its meeting held on 29™ May 2026 has recommended final dividend @ 7.50% on the paid-up
equity share capital i.e. ¥ 0.75 per equity share of T 10/- each for the FY 2025-26 subject to approval of shareholders in the
ensuing Annual General Meeting. Also refer note 38(48 (D) d1).

Disclosure in respect of Indian Accounting Standard (Ind AS)-12 “Income Taxes™

A. Tax recognized in Statement of Profit and Loss
(X in Crores)

aggegis o0z | srasaus
Current Tax expense relating to:

Current year 580.45 477.02
Earlier years® (15.33) (5.71)
Sub Total (A) 565.12 471.31
Deferred Tax expense

Origination and reversal of temporary differences (101.54) {66.11)
Sub Total {B) (101,54) {66.11)
Total (C=A+B) - 463.58 405.20

*Determined in current year

B. Tax recognized in Other Comprehensive Income
(X in Crores)

) Year ended Year ended
Particulars 31.03.2026 31.03.2025
Tax on remeastwrement of the defined benefit plans . (10.45) (5.23)

Tax on effective portion on hedging instruments in cash flow hedge reserve 50.85 28.18
Total Tax recognized in Other Comprehensive Income 40.40 2295

A




Notes to Standalone Financial Statements
For the vear ended 31% March 2026

C. Tax recognized in Other Equity

¥ in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
Tax on Share Issue Expenses 374 {0.21}
Total Tax recognized in Other Equity 3.74 {0.21)
D. Reconciliation of tax expense and accounting profit
(X in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Profit & OCI before Tax 2,497.44 2,194.97
Applicable income tax rate (%) 25.17 % 2517 %
Expected Income tax 628.56 552.43
Tax effect of income tax adjustments
Depreciation, Amortization & Loss on sale of Property, Plant and Equipment (PPE) {0.06) 0.16
Deferred Items, OCT adjustment & FCMITR 0.01 {34.00}
Impairment on Finaneial Instruments 33.22 26.54
Disallowance ws 43B of Income Tax Act, 1961 (0.52) 0.05
Deduction w's 36(1) of Income Tax Act, 1961 (150.40) (117.66)
CSR expenses 8.43 6.24
Tax expense relating 1o earlier years (15.33) (5.71)
Others 0.07 .10
Total tax expenses in the Statement of Profit and Loss 503.98 428.15
Actual effective income tax rate on Book Income (%) 20,18 % 19.51 %
E. Movement of Deferred Tax
For the Year ended 31.03.2026
(¥ in Crores}
Parti Sietibalancs Recognized in Recognized in | Recognised in Net bataice
articulars asat q as at
01.04.2025 profit and loss ocCI Other Equity 31.03.2026
Deferred Tax Assets
l(’}rovision for Indi_rec't Tax & Other on 28.07 1.76 _ - 20 83
varantee Commission
Proviston for Employee Benefits 4.08 {9.65) 10.45 - 4.88
!’rovision for Impairment on financial 391.50 161.66 ) ) 553.16
mnstruments
Front End Fee - Deferred in Books 72.85 21.84 - - 94.69
Share Issue Expenses 4.55 (2.26) - 3.74 6.03
Total Deferred Tax Assets 501.05 173.35 10.45 3.74 688.59
Deferred Tax Liabilities
Diepreciation & amortization 40.72 (4.717) - - 35.95
Foreign Currency Monetary Item
Translation Reserve (FCMITR) . 7668 } } L
Transaction cost on Bonds 4.35 (0.07) - - 4.28
Total Deferred Tax Liabilities 140.48 71.80 - - 212.28
Net Deferred Tax Asset/(Liability) 360.57 101,55 10.45 3.74 476.31
For the Year ended 31.03.2025
— e e (X in Crores)
Parii heibalance Recegnized in Recognized Receognised in BictiRglauce
articulars as at A : as at
01.04.2024 profit and loss in OCI Other Equity 31.03.2025
| Deferred Tax Assets
Em,\'iSion.tbf lndift?({t Tax & Other on 26.31 L.76 R - 28.07
uarantee Commission
Provision for Employee Benefits 392 (5.0 5.23 - 4.08
?r?vision ff)r Impairment on financial 358.84 32.65 . 3 391.50
instruments
Front End Fee - Deferred in Books ) 54.62 18.23 - - 72.85
_Share Issue Expenses 6.28 (1.52) - (0.21) 4.55
Total Deferred Tax Assets 449.97 46.07 5.23 (0.21) 501.0%
Deferred Tax Liabilities o |
Depreciation & amortization 1T @386 | (314 - i 40.72
Foreign Curreney Monetary ltem
| Translation Reserve ( lj‘(}_\i_?"_l'_i_{:____ - | e )
Transaction cost.on Bonds 1.94
Total Deferred Tax Liabilities 160.52
Net Deferred Tax Asset/(Liability) 28944
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F. Deductible temporary differences / unused tax losses / unused tax credits carried forward
{¥in Crores)

Particulars As at 31.03.2026 Expiry date As at 31.03.2025 Expiry date
Deductibie temporary differences ‘unused tax

losses/unused tax credits tor which no - NA - NA
deferred tax asset has been recopnized

G. Aggregate current tax and deferred tax that are recognized directly to Other Equity/OCI
(T in Crores

Particulars Year ended Year ended
31,03.2026 31.03.2025
Tax on re measurements of defined benefit plans (10.45) (5.23)
Tax on Effective portion of gain/{loss) on hedging, instrument in cash flow hedge reserve 50.85 28 18
Tax on Share Issue Expenses B 3.74 0.2
Total 44,14 22.74

Undisclosed income

There were no transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the
current and previous year in the tax assessments under the Income Tax Act, [961. Thus, no farther accounting in the books of
accounts is required.

Disclosure in respect of Indian Acconnting Standard (Ind AS)-16 “Property Plant and Equipment”
Decommissioning liabilities included in the cost of property, plant and equipment

As per Ind AS 16 Property, Plant and Equipment, Appendix A “Changes in Existing Decommissioning, Restoration and
Similar Liabilities”, specified changes in decommissioning, restoration or similar liability needs to be added to or deducted
from the cost of the asset to which it relates; the adjusted depreciable amount of the asset is then depreciated prospectively
gver its remaining useful life.

As per para 55 of Ind AS 16, the depreciable amount of an asset is determined after deducting its residual value. The amount
of decommissioning liability and residual value related 1o solar plant is not reliably ascertainable. Hence, decommissioning
liability related to the solar plant and the residual value have not been considered. Further, the management is of the opinton
that the decommissioning cost (net of residual value of the solar plant}, shall not be material.

Disclosure in respect of Indian Accounting Standard (Ind AS)-19 "Employee Benefits"

General description of various defined employee's benefits schernes is as under:-

&  Provident Fund: During the year ended 3F March 2026, the Company has recognized an expense of T 3.79 crores
{previous year: T 3,15 crores) in respect of contribution to Provident Fund at predetermined fixed percentage of eligible
employees' salary and charged to statement of profit and loss.

*  National Pension Scheme / Superannuation Benefit Fund (Defined Contribution Fund): During the year ended 31
March 2026, the Company has recognized an expense of ¥ 2.85 crores in respect of contribution to National Pension
Scheme (NPS) (previous year: 2 2.29 crores) at predetermined fixed percentage of eligible employees' salary and
charged 1o statement of profit and loss.

Other Benefits:

s  Earned Leave benefit (EL): Accrual 30 days per year. Encashment 2 times in a calendar year while in service.
Encashment on retirement or superannuation maximum 300 days inclusive of HPL,

For year ended 31 March 2026, the Company has recognized Z 2.39 crores {previous year; ¥ 2,38 crores) towards earned
leave as per actuarial valuation.

*  Half Pay Leave benefit (HPL): Accrual 10 full days per year. No encashment while in service. Encashment on
retirement or superannuation maximum 300 days inclusive of EL.

For year ended 31 March 2026. the Company has recognized ¥ 0.56 crores (previous year: ¥ 0.19 crore) towards Half
pay leave as per actuarial valuation.

*  Gratuity: Accrual of 15 days salary for every completed vear of service. Vesting period is 05 years, and the payment is
limited to 25 Lakhs subsequent to the increase in the DA rate more than 50% applicable from 01 Cetober 2025,
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As per actuarial valuation for the year ended 31 March 2026, Net Asset recognized in Balance Sheet towards gratuity is
¥ 448 crores {previous year: T 0.42 crore) for on roli employee, whereas the assets held of ¥ 18.54 crores against the
liability of ¥ 14.06 crores (previous year: € 13.01 crores against the liability of T 12.59 crores).

e Post-Retirement Medical Benefit (PRMB): The Company provides for the defined benefit plans for Post-Retirement
Medical Scheme using projected unit credit method of actuarial valuation. Under the scheme eligible ex-employees and
cligible dependent family members are provided medical facilities. [REDA Post-Retirement Medical Scheme (PRMS)
Trust became operative, and the post-retirement medical benefits have been governed under IREDA PRMS Trust &
Rules w.e.f 01 October 2024. The beneficiaries consist of retired employees and their dependents for medical benefits
as per applicable rules.

An amount of T 20.00 crores has been transferred on 24 March 2026 to the Trust, based on the actuarial valuation as of
31 December 2025, as an additional contribution to ensure the Trust's long-term viability and facilitate the smooth
operation to extend medical assistance. The funds have been invested with LIC of India against the policy in place.

Further. the Company has modified its PRMB guidelines/ policy w.e.f. 01 April 2026 which has resulted in an impact of
% 31.70 crores increased PRMS liability for the Company. The same has been accounted for in the financial statements
for the current period.

As per actuarial valuation for year ended 31 March 2026, Net Liability recognized in Balanve Sheet towards PRMB is 3
20.79 crores (previous year: net assets 2 4.55 crores), whereas the assets held of 2 67.53 crores against the liability of
88.32 crores (previous year: € 44.27 crores assels against the liability of ¥ 39.71 crores).

»  Baggage Allowance: At the time of superannuation, employees are entitled to settle at a place of their choice, and they
are eligible for Baggage Allowance.

As per actuarial valuation for the year ended 31 March 2026, towards Baggage Allowance the Company has provided
0.04 crores (previous year:  0.04 crore).

e Farewell Gift: At the time of superannuation of employees, company provides farewell gifi to employee as per policy
framed for this purpose. Value ot gift is determined on the basis on destgnation of the superannuating employee.

During the year ended 3] March 2026, the Company has provided / (recognized) towards the Farewell Gift ¥ (.04 crore
{previous year: 2 0.03 crore).

The summarized position of various defined benefits recognized in the Statement of Profit & Loss, Other
Comprehensive Income (OCI) and Balance Sheet & other disclosures are as under;-

£

Change in the Present value of the obligation
(¥ in Crores}

] Year Gratuity | PRMB__| Sick Leave | Earned Leave [ Baggage | Furewell Gift
Particulars
ended (Funded) (Unfunded)

Present Value of Obligation | 01.04,2025 12.59 39.71 527 10.58 0.27 0.23

as at the beginning 01.04.2024 12.18 16.88 5.62 3.85 0.24 0.20

Interest Cost 31.03.2026 0.88 2.70 036 0.72 0.02 0.02
31.03.2025 (.88 122 0.41 0.65 0.02 0.01

e TR | 31032026 | 108 4.84 1.42 317 0.02 ¢.02
31.03.2025 0.70 1.79 (.88 1.58 0.02 0.02

New Acquisition 31.03.2026 0.97 - 0.65 1.32 - u
31.03.2025 - - - - - -

Past Service cost Sl 076 00 - z z - .
31.03.2025 - - - - - -

) 3103.2026 {0.88) (113} {0.35) (0.98) (0.00) (0.03)

LT 31032025 | (1.25) (1.07) (0.27) (L01) - 0.02)

Actuarial Loss/{(gain) on 31.03.2026 (0.38) 4220 (1.22) (1.50) (0.02) (0.03)

obligations 3103.2025 0.07 20.39 1.47 014 (0.0 Q02

Present Value of 31.03.2026 14.06 88.32 6.]2 13.31 0.29 021

obligation at the end 31 03,2025 12.59 39.71 5.27 1058 0.27 0.23

< Change in Fair Value of Planned assets
o . _ e e (X in Crores)
Particulirs Year | Gratuity | PRMB Sick Leave ] Earned Leave | Bagoage | Farewell Gift
ended (Funded) (Unfunded)
Fair value of plan assets as 01.04.2025 13.01 44.27 - - - - }
at the beginning | 01.04.2024 12,40 - - ] - - -
. . 31.03.2026 000 -
* Difference in opening fund 31.03.2025 e T____'_ -
a2\ Actual Retarn on plan 31.03.2026 0.93 3
k | assets 31.03.2025 0.87 128
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L3

L3

X

&,
B

- 31 03.2026 {0.03) - E - - =
Mortality chargos 11032025 | (0.02) n - . . -
Employer contributions 31.03.2026 4.56 2129 - - - -

PEREERTES 31032025 | 0.8 4405 - E 3 5
Fund received from other 31.03.2020 097 - - - - -
organization 31.03.2025 0.20 - - - - -

. . 31.03.2026 {0.88} (1.13) - - - -
Henetisieaud 31.03.2025 | (1.25) (1.07) - . - -
Fair value of plan assets at 31.03 2026 18.54 67.53 - - - -
the end 31.03.2025 13.01 44.27 - - - -
Amount Recognized in Balance Sheet
(% in Crores)
i : o Farewell
Particulars !;::iai;l Gratuity PRME Sick Leave | Earned Leave | Baggage Gift
. (Funded) (Unfunded)
Esttmated present value of 31,03.2026 14.06 28 32 6.12 1331 0.29 0.21
obligations at the end 31.03.2025 12.59 3971 5.27 10.58 0.27 0.23
Fair value of plan assets at 31.03 2026 18 54 6753 - - - -
the end 31.03.2025 13.01 4427 = E o -
Net (Liability) / Asset 31.03.2026 4.48 (20.79) 612) (J33n {0.29) {0.21)
recognized in Balance Sheet | 31,03.2025 0.42 4.55 (5.27) (10.58) (0.27) (0.23)
Amount Recognized in Statement of Profit and Loss
(T in Crores)
Farewell
i it B e
Particulars Year ended Gratuity PRMEB Sick Leave | Earned Leave aggage Gift
(Funded) (Unfunded)
Currelienictlcom 31 03.2026 1.08 484 142 317 002 002
1
3103 2025 0.70 1.79 0.88 158 $.02 0.02
Interest cost 31 032026 88 270 036 0.72 0.02 0.02
nieest Los 31032025 | 088 1.22 041 0.65 0.02 0.01
Expected return on plan 31.03.2026 0.91 3.01 - - - -
asset 31.03 2025 0.90 128 - - - -
Net actuarial (Gain)/ loss | 31.03 2026 {0.58) 310 (122) (1.50) - -
recogmized 31.03.2023 - - (1.47) 0.14 - =
Expense Recugnised n 31.03.2026 1.05 453 0.56 238 004 004
Protit & Loss Statement 31.03.2025 .68 1.73 (0.19) 2.38 0.04 0.03
Amount recognised in 31.03.2026 G55 42 [t - - 0.02 0403
Other Comprehensive
Income (OC1)(Gain) 31.03.2025 0.12 20.89 - - Q.01 0.02
Actuarial Assumpfion
Gratuit PRME Sick Leave | Earned Leave | Baggage Farehel
Particolars Year ended Y i Gift
{Funded) {Unfunded)
T — 31.03.2026 7.32% 7.32% 7.32% 12% 7.32% 732
seountr 31.03.2025 6.79% 6 79% 6.79% 6 79% 6 79% 6.79%
Rate of salaty increase 31.03 2026 6.50% 6.50% 6.50% 6.50% 6.50% -
e B 31,03.2025 6.30% 6.50% 6 50% 6.50% 6.50% -
31.03.2026
Method used 3108 2005 PUC PUC PUC PUC PUC PUC
Sensitivity Analysis of the defined benefit obligation
{2 in Crores)
A) Impact of the change in discount rate Gratuity PRMB | Sick Leave | Earned Leave | Baggage |Farewell Gift
{Funded) (Unfunded)
Present value of obligation at the end 14.05 88.32 6.12 133] (.29 021
Impact due to Increase of 0.50% {0.53) (3.04) (0.21) (0.62) (0.01) {0.01)
Impact due to Decrease of ¢ 50% 0.57 3.20 023 0.67 001 001
B} Impact of the change in Salary increase Gratuity PRMB | Sick Leave | Earned Leave | Baggage | Farewell Gift
Present value of obligation at the end 14.05 88 32 6.12 1331 029 -
Impact due to Increase of 0.50% 029 3.24 023 067 0.01 -
Impact due to Decrease of 0.50% (0.32) (3.12) (0.22) (0.63) (0.01) -

Sensitivities due to mortality & withdrawals are not material & hence impact of chanye due to these are not calculated Sensibivities such as rate of increase
of pensions in payment, rate of incrense of pensions before retrement & Lfe expectancy are not applicable
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Disclosure on New Labour Law Framework

The Government of India has implemented the new labour law framework with effect from 21 November 2025,
comprising the Code on Wages, 2019, Industrial Relations Code, 2020, Cede on Social Security, 2020 and Occupational
Safety, Health and Working Conditions Code, 2020, along with the relevant rules notified thereunder,

The Company has carried out an assessment of the potential impact of the aforesaid Codes on its operations, employee
benefit obligations, and statutory compliances. The evaluation included key provisions such as the revised definition of
wages under Section 2(y) of the Code on Wages, 2019, social security coverage and contributions under the Code on
Social Security, 2020, and requirements relating to safety, health. and working conditions under the OSH Code, 2020.

IREDA's salaries were already compliant with the "wage" definition. Therefore, no changes were made to the salaries
structure. Since no changes were there, no impact was observed and none disclosed. The Company continues to monitor
regulatory developments, including issuance of fusther rules, clarifications, and amendments. Any impact arising from
such changes, if any, will be recognised in the financial statements in the period in which the same becomes effective.

Performance Related Pay

During the year ended 31 March 2026, the Company has made a provision (net of reversal) of ¥ 14,13 crores (previous
year: T 9.43 crores) towards the performance related pay. An amount of ¥ 8.45 crores was paid during the year,
comprising ¥ 2.19 crores towards final PRP for FY 202324 and % 6.26 crores towards ad hoc PRP for FY 2024-25
{previous year: ¥ 6.00 crores, which entirely comprises ad hoc PRP payment for FY 2023-24) to the eligible employees
as per the underlying scheme.

Disclosure in respect of Indian Accounting Standard (Ind AS) -20 *Accounting for Government Grant and Disclosure
of Government Assistance”

1)

b)

Disclosure in respect of Indian Accounting Stand;

v

2 Nil crores (previous year: ¥ Nil Crores}

Grant for Capital Assets
World Bank Clean Technology Fund (CTF) Grant: -

World Bank CTF Grant received related to intangible assets are treated as deferred income and are recognized in the
Statement of Profit and Loss on a systematic and rational basis over the useful life of the asset as a deduction to
amortization expense, Refer Note 38( 17} to Financial Statements.

The Company has disclosed ¥ 0.78 crores as balance grant (previous year: € 1.15 crores) towards the procurement of
intangible assets till 3§ March 2026. The Company has disclosed the said grant as “Capital Grant from World Bank -
Clean Technology Fund (CTF)” under “Other non - financial liabilities” (Refer Note 24} to Financial Statements. The
movement of Grant for Capital Assets is as follows:

(T in Crores)

Particulars Year ended Year ended
31.03.202¢6 31.03,2025
Opening Balance B 1.15 1.52
Grant received during the year | E R
Grant recognized in Statement of P&L 0.37 0.37
Closing Balance 0.78 115

Revenue Grant

The Company has received a revenue grant “Technical Assistance” (TA) ffom World Bank, amounting to ¥ Nil crores
during the year ended 31 March 2026 (previous year: ¥ 6.92 crores) for engaging external consultant to assess loan
applications under World Bank line of credit. The Company is in compliance with Ind AS 20 “Government gramt and
assistance™ and has adopted to present its revenue grant as deduction to the related expenses.

Following table discloses the amount recognized in the Statement of Profit & Loss: -

(¥in Crores
Yenr ended TA Component received Expenses incurred against the TA Sl\tl::e‘:le';:l:i'l::gl%jt] :e:;:s
31.03.2026 R N :
31.03.2025 6.92 6.92 -

Borrowing Costs"

)
2
[+']
= |
-
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Disclosure in respect of Indian Accounting Standard (Ind AS)-24 "Related Parties Disclosures”

A. Disclosures for Other than Govt. and Goevt, Related Entities

List of Related Party

As at 31.03.2026

Key Management Personnel (KMP)

Name of Related Party

Type of Relaticnship

Period

Shri Pradip Kumar Das

Chairman & Managing Director

01.04.2025 to 31.03 2026

Dr. Bijay Kumar Mohanty

[hirector - Finance & Chief Financial Officer

01.04.2025 to 31.03.2026

Shri Padam Lal Negi

Director « Government Nominee

01.04.2025 to 31.03.2026

Shri Shabdsharan N. Brahmbhatt

Direcior - Independent Director’

$1.04.2025 t0 27.03.2026

Dr. Jaganath C. M. Jodidhar

Director - Independent Director

(1.04.2025 to 27.03.2026

Shri Ram Nihal Nishad

Director - Independent Director®

01.04.2025 to 05.03.2026

Smt. Rohini Rawat

Director - Independent Director®

01 04 2025 to 05 03,2026

Smt. Ekta Madan

Company Secretary & Compliance Officer

01 04.2025 10 31.03.2026

Shii Amit Goel

General Manager (Finance & Accounts)’

10-07.2025 to 02.03.2026

Shri Tusar Kant Parida

Executive Director (Finance & Accounts)’

02.03.2026 to 31.03.2026

Subsidiary/Associate/ JV

Name of Related Party

Type of Relationship

Period

IREDA Global Green Enerpy Finance IFSC Lid.

Subsidiary*

01.04.2025 to 31.03.2026

*Also Refer Note 38(1 1} to Financial Statements

As at 31.03.2025

Key Management Personnel (KMP)

Name of Related Party

Type of Relationship

Perind

Shri Pradip Kumar Das

Chairman & Managing Director

01.04.2024 to 31.03.2025

Dr Bijay ¥umar Mohanty

Director- Finance & Chief Financial Officer
Addl Charge of Director {Projects)®

01.04.2024 to 31.03.2025
01.04.2024 to 04.03.2025

Shri Padam Lal Negi

Birector - Government Nominge

01.04.2024 10 31,03.2025

Shri Ajay Yadav

Director - Government Nominge®

01.04.2024 to 11.12.2024

Shr Shabdsharan M. Brahmbhan

Director - Independent Director'

01 04.2024 to 20.4 2025
28.03.2025 to 31.03.2025

Dr. Jaganath C. M. Jodidhar

Director - Independent Director

01.04.2024 t0 31.63.2025

Shri Ram Nihal Nishad

Director -1ndependent Director

01.64.2024 to 31.83.2025

Smt. Rohini Rawat

Director -Independent Director

01.04 2024 te 31.03.2025

Smt. Ekta Madan

Company Secretary & Compliance Officer

01.04.2024 t0 31.03.2025

Subsidiary/Associate/JV

Name of Related Party

Type of Relationship

Period

[REDA Global Green Energy Finance [FSC Ltd.

Subsidiary*

07.05.2024 to 31.03.2025

*Also Refer Note 38(11) to Financial $tatements

IMNRE wvide its ordes ne 340-11/1/2018-IREDA dated January 21, 2022, appomted Shii Shabdsharan N Brahmbhatt, as Part-Tune Non-Official Director
(independent Dicector) on the Board of the Company for a periad of three years w e I the date of 1ssue of the order or until further order, whichever evenat occurs
earlier Accordingly, the tenure of Shri Shabdsharan N Brahmbliatt was completed on 20 01 2625 Thereatier, n pursuance to MNRE order no 340-12,1/.2018-
IREDA- Part(1) dated March 28, 2025, Shri Shabdsharan N Brahmbhatt has been appomted as Non-Ufficial Dhrector (Independent Durector) of IREDA we f
March 28, 2025, for a period of | (One) vear we F the date of 1ssue of the MNRE Order or wets futther arders, whichever event occurs earler Accordingly, the
tenure of Shri Shabdsharan N Brahmbhatt was completed on 27 03 2026 and he 15 ceased to be the Independent Durector of IREDA wee § 28032020

IMNRE vide its order no 340-11/8/2018-IREDA dated March 28, 2022 appointed Dr Jagannath ¢ M Jodidhar as Non-Offical Dhirector (Independent Director)
on the Board of the Company for a period of three vears w.e £ the date of 1ssue of the order or untl further order, whichever event occurs earlier Accordugly,
the tenure of Dr Jagannath C. M Jodidhar was completed on 27.03 2025 and he ceased to0 be Dhrector of IREDA we { 28.03 2025 However, 10 pursuance 1o
MNRE order no. 340-11/1/2018-IREDA- Part{1} dated March 28, 2025, Dr Jaganath Chennakeshava Murthy Jodidhar has been appointed again as Non-Official
Director {Independent Director) of IREDA w.e f. March 28, 2025 for a period of | (Une} year w e £ the date of issue of the MNRE Crder of until further orders,
whichever event occurs earfier Accordengly, the tenure of Dr Jaganath Chennakesl:ava Murthy Jodidhar was completed on 27 03.2026 and he 15 ceased to be the
Independeat Director of IREDA w e f 28 03 2026

SMNRE vide its order no 340-11/1/2018-IREDA dated March 06, 2023 appomted Shr Ram Nihal Nishad & Smt Rohini Rawat, as Part-Time Non-Official
Directors (Indeperdent Directars) on the Board of the Company for a period of three vears w.e [ the date of issue of the order or until further orders, whichever
event occurs earlser Accordingly, the tenure of Shri Ram Nihal Nishad & Sm: Rohim Rawat was completed on (5 03 2026 and they ceased to be the
[ndependent Drector of [IREDA w ¢ { 0603 2026
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Shr Tusar Kart Panda, Executive Director (F&A) has been designated as a Key Managenal Pessonnel of the Company as per Segtion 2(5 1) of the Compames
Act, 2013, 1 place of Shr Amit Goel, General Manoger (F&A) wef 0203 2026

SMNRE vide Office Order Mo 1/13/204 7-[REDA dated 27 March 2024, have entrusted the additional charge of the post of Durector (Techmueal), to Shr Byay
Kumar Mohanty, Director (Finance). for a period of 6 (six) months w.e.f 05 March, 2024, or till the appomtment of regular incumbent, or until further orders,
whichever is the earliest

Consequent to the approval of DPE, the post of Durector { Technicaly has been redesignated as Director (Projects) i the Company w e f. 27 June 2024

Further, MNRE vide its letter dated 12092024 has conveyed the approval of Appointment Committee of the Cabinet (ACC) vide OM dated 07.09.2024 for
extenston of Additional Charge for the post of Directer (Projects) to Ska Bijay Kumar Mohanty, Director {Finance), IREDA for q further period of 6 months
w.e T 05.09 2024 or till the appontment of a regular incumbent or until further orders, whichever 15 earliest Accordingly, the additionat charge of the Director
{Projects). IREDA to Shri Bijay Kumar Mohanty was valid till 0403 2625,

SMNRE vide its letter no 340/85/201 7-IREDA dated 12 12 2024, has informed that Central Deputation tenure of Shr Ajay Yadav, IAS (Former J§, MNRE) has
been completed on 11 12 2024 (A/N) Accordingly, Shn Ajay Yaday, Director (Govt Nomanee) ceased to be Director of IREDA we f 12122024

Trusts / Funds under control of the Company

»  IREDA Employees Contributory Provident Fund Trust
«  |IREDA Employees Graturty Fund Trust

s IREDA Post-Retirement Medical Scheme Trust

. IREDA Emplovee Benevelent Fund

i. Compensation to KMPs
(fin Crores

Particulars Year ended Year ended
31.03.2026 31.03.2025
Short-term benefits
- Sitting Fee (to Independent Directors) 0.74 0.63
- Others (Salary) 274 1,98
Post-=employment benefits 0.26 0.27
Total 3.74 1.88
Note -
. The Chatrman and Managing Director, Brrector (Finance) and Dicector (Technicat) have also been allowed staff car meluding private joueney upto a
ceiling of 1000 Kms per month an pavment of monthly charges as per Department of Public Enterprises guidelines.
. Contribution towards Gratutty Fund, for Functional Directors 15 not ascertainable separately as the contribution to LIC 1s not made employee wise
. Provision for leave encashment, post-retirement medical benefit, farewell mift etc to functional director have been made on (he basis of actuarial

valuatien and are un addition to the above given compensation

ii. Loans & Advances to and from KMPs:

Loans & Advances to KMP
{Z in Crores)

Particulars Year ended Year ended
31.03.2026 3i.03.2025
Balance at the beginning of the year 1.35 0.32
Loan & Advances given during the year 0.53 1.22
Repayments received during the year 0.18 0,15
Interest charged during the year (.07 0.05
Interest received during the year 0.05 0.09
Balance at the end of the year 1.77 1.35

Loans & Advances from KMP
(¥ in Crores)

Particulars

Year ended
31.03.2026

Year ended
31.03.2025

Balance at the beginning of the vear

Loan & Advances given during the vear

Bnlance at the end of the year

Major terms and conditions of transactions with related parties

Transactions with retated parties are made on terms equivalent to these that prevail in arm’s length transactions.

There as€ no pending commitments to the related parties.
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Notes to Standalone Financial Statements
For the vear ended 31° Murch 2026

B. Disclosures for transactions entered with Government and Government Entities

{¥ in Crores)
Nature of Transaction Transaction Bilancctas Balancelas
Name of Government Relntionship Nature of during year during Year - po.
IGovernment entities with the Transaction ended ended
Company 31.03.2026 31032025 | 51032026 | 31.03.2025
Ministry  of New & | Administrative | Loan Repayment -
Renewable Energy (MNRE) Minstry iDA through MNRE e 205 224.80 LR
Interest Payment 168 1.77 - -
(Guarantee Fee 74.99 7733 _ .
Payment*

*Represeits the amount for FY2025-26 & FY 2024-25 respeciively
Also sefer note 38{48 (D} d1) to Financsl Statements for informatien on GOI share 1n dividend
Alse refer note 38{43) to Financial Statements for information on raising of taxable bonds (GO Fully Serviced Bonds) on behalf of MNRE

The Company is a Central Public Sector Undertaking {(CPSU) under the administrative control of Ministry of New &
Renewable Energy (MNRE), Government of India. Transactions with Government related entities cover transactions that are
significant individually and collectively. The Company has aiso entered into other transactions such as telephone expenses,
air travel and deposits etc. with other CPSUs, They are insignificant individually & collectively and hence not disclosed. All
transactions are carried out on arm's length,

Significant transactions with related parties under the control / joint conirol of the same government are as under : -
(Tin Crores)

Transaction Transaction
during during Balance as at Balancgas
Name of the Company Nature of Transaction year ended year ended 31.03.2026 3 0;“2025
o | 31.03.2026 31,03.2025 .
Rewa Ultra Mega Solar Limited Repayment of Loan 30,22 30.22 151.2] 38143
State Bank of India Repayment of Loan 0.85 0.68 - 0.85
Broadcast Engineenng Consultants 9
India Limied® Repayment of Loan - 406 5111 EIN B
SIVN Gieen Energy Lid. Disbursement of Loan 1,33549 696.00 3.,561.40 222591
. . R Rent & Other Charges-
Life Insurance Corporation of India Branch Uffice 0.10 007 - 6.00)
NBCC (India) Limited Maintenance Charges 1.88 173 0.44 025
Powergrid Teleservice Lid. oSSz it 019 0.11 " 005 |
Charges |
Selar Energy Cerporation of India Relmbllysemenl of 0.30 - 009 0.09
Expenditure |
Central Warehousing Corporation Office Sanitesation 023 022 - - i
National Institute of wind Energgy Rent Inceme 0.09 0.07 - -

*Pertains to NPA Account of M/s Broadeast Engineening Censultants India Linited (BECIL) which is a Central Public Sector Enterprise (CPSE) having Loan
outstanding of 2 51 {1 crores on 31 March 2026

During the year, the Company has also received interest of € 251.93 crores (previous year: ¥ 175.47 crores) and repayment of
principal of ¥ 31.07 crores (previous year: T 34.96 crores) on the loans to government related entities. Further, an amount of 2
6.21 crores (previous year: ¥ 10.17 crores) has been accounted for as Service Charges towards the various schemes
implemented as per the mandate of the Government of India (GOI). Also refer Note 28 to Financial Statements.

C. Transactions with Employee Benefit Trusts in Control & Subsidiary of the Company: -
(T in Crores)

Name of Related Nature of Nature of Trapsactmn Tra!]sacufm Balance as Balance as
Party Relation Transaction :':g'lgﬂ!'r; ;BZ 5 ;lldrl:;llgﬂ)‘; ;;25 at at
e ended 1A 31032026 | 31.03.2025
IREDA Employees
. Employee and
Contributory Trust Under
Provident Fund Control Employer} — = (52} (0.02)
T Contributions
rust
IREDA Employees Trust Under Contributien for 5403 047 )
Gratuity Fund Trust Control LIC Premuum ' ' B
Maonthly
[REDA Post- .
Relirement Medical Trust Under contribution for 2137 4339 3 )
Control employees and
Scheme Trust
employer
IREDA Global Equi
Green Energy Subsidiary lnves?m t - 26.00 26.00 26.00
Finance IFSC Ltd en
IREDA Global Expenses on
Green Energy Subsidiary behalf of 094 117 211 117
Finance IFSC Lid. subsidiary
Also refer note 38(6)
e e
"~
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Notes to Standalone Financial Statements
Lor the year ended 31 March 2026

Loans or advances in the nature of loans granted to promoters, directors, KMPs and related parties (as defined under the
Companies Act, 2013}, either severally or jointly with any other person that are

(a) Repayable on demand or

(b) Without specifying any terms or period of repayment

(T in Crores)

Type of Borrower

As at 31.03.2026

As at 31.03.2025

Amount of loan or
advance in the nature
of loan eutstanding

% age to total Loans
& Advances in the
nature of loans

Amount of loan or
advance in the nature
of loan outstanding

% age to total Loans
& Advanees in the
nature of loans

Promoter

Direclors

KMPs

(ther Related Parties

Nil Nil

Disclosure in respect of Indian Accounting Standard (Ind AS)-27 “Separate Financial Statements”
( in Crores)

As at 31,03,2025
26.00

As at 31.03.2026
26.00

investment 1n Associate / fount Venture - -

Particulars

Investment in Subsidiary®

A.  The Company has incorperated a wholly owned subsidiary company named as “IREDA Global Green Energy Finance
IFSC Ltd” in IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance Tec- City)
which provides debt denominated in foreign currencies for financing renewable energy sector. The Company has
invested an amount of USD 3.11 Million equivalent to 2 26.00 crores in its subsidiary. The subsidiary company has
received Certificate of Registration dated 18 February 2025 from IFSCA to undertake activities as a Finance Company.

B. Approval for incorporation of a retail subsidiary focused on renewable energy financing was obtained from the
Department of Investment and Public Asset Management (DIPAM) and Ministry of New and Renewable Energy
(MNRE} on 10 October 2024. Subsequently, NOC / Approval from RBI has been sought and outcome of decision is
awaited.

C. A non-binding MOU was signed between SIVN, GMR, and IREDA on 09 September 2024, which stipulated an equity
investment of 5% for IREDA in GMR Upper Karnali Hydro Power Ltd (GUKHL), Nepal & Karnali Transmission
Company Pvt Ltd (KTCPL), Nepal each. The proposal for investment of 5% equity by IREDA in GUKHL and KTCPL
each, was approved by Ministry of New and Renewable Energy (MNRE) and Department of Invesiment and Public
Asset Management (DIPAM]} respectively. Subsequently, REI has approved the proposal vide letter dated 14 May 2023
and the project cost has also been cleared by the Central Electricity Authority {CEA) on 12 September 2025. Going
forward, an Amended and Restated Joint Venture Agreement is planned to be executed among GMR, SIJVN, IREDA,
and the Nepal Electricity Authority (NEA). Accordingly, based on the presently approved project cost and shareholding
structure, the expected investment by IREDA in GUKHL and KTCPL is estimated at 2 181.72 crore, including
contribution towards NEA's free equity.

Compliance with number of Inyers of companies

The Company has complied with the rules specified in Companies (Restriction on number of Layers) Rules, 2017 during the
current and previous vear.

Compliance with approved Scheme(s) of Arrangements

There were no schemes of arrangements entered into by the Company which require approval by the competent authority in
erms of sections 230 to 237 of the Companies Act, 2013, during the current and previous year.

Disclosure in respect of Indian Accounting Standard (Ind AS)-33 “Earnings Per Share (EPS)”
A. Basic EPS

Basic earnings per equity share is calculated by dividing the net profit or less attributable to equity shareholders of the
Company by the weighted average number of equity shares outstanding during the year. The calculation of basic EPS is as
follows :

Particulars Year ended Year ended
31.03.2026 31.03.2025

Profit/ (loss} for the year, attributable to the equity shareholders of the Company (2 crores) 1,873.34 1,698.60

Ensnings used in calculation of basic earnings per share (A) (X crores) 1.873.34 1,698 60

Weighted average number of ordinary shares fur the purpuse of basic earnings per share (B) 1.78.56,03,520 2,68,77,64,706

.Face Value per Equity Share (in 3) 14] 10

Basic EPS {A/B) (in ¥) 6.73 0.32
*Calculated as [(2.68.77.64,700*365/305) + (12,14.00.502"294/3065H considering allotment of fresh equity shares on 11 06 2025 through Qualified [nstitutional
Plagement (1P} dune by the Company. Alse Refer Note 38(24) to Financial Statements.
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Notes to Standalone Financial Statements
Fur the vear ended 31% March 2026

B. Diluted EPS

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity

shares. The calculation of Diluted EPS is as foliows: -

Particulars Year ended Yenr emiled
31.03.2026 31.03.2025
Proft (loss) for the year, attributable to the equity shareholders of the Company (2 crores) 1,873.34 1,698.60
Earnings used in calculation of diluted earnings per share(A ) (T erores) 1,873.34 1,698.60
Weighted average number of erdinary shares for the purpose of diluted earnings per share (B) 2,78,56,03,526 2,68.77.64,706
Face Valie per Equity Share {in ) 10 10
Diluted EPS (A/B} (in T) 6.73 6.32

*Calculated as [(2,68,77,64,706%365/365) + (12,14,66,562*294/365)] consideriny allotment of fresh equity shares on 11 06 2025 theough Qualified Institutional

Placement (Q1P) done by the Company  Alse Refer Note 38(24) to Financial Statements

Disclosure in respect of Indian Accounting Standard (Ind AS)-36 “Impairment of Assets”

The Company. at each balance sheet date, assesses whether there is any indication of impairment of any asset and/or cash
generating unit. If such indication exists, asscis are impaired by comparing carrying amount of each asset and/or cash
generaling unit to the recoverable amount being higher of the net selling price or value in use. Value in use is determined
from the present value of the estimated future cash flows from the continuing use of the assets. The Company has no
impairment loss during the current and previous year.

Disclosure in respect of Indian Accounting Standard (Ind AS)-37 “Provisions, Contingent Liabilities and Contingent
Assets”

a) Contingent Liabilities:
(¥ in Crores)

Particalars As at 31.03.2026 | As at 31.03.2025
a) Claims against the Company net acknowledged as debt
1. Taxation Demands:
Income Tax cases’ 1547 18.30
Service Tax and Goods & Service Tax (GST) cases® 295 91 280,92
i Others* 4.57 5.00
b) Guarantegs excluding financial guarantees
i Guarantees 210.70 1,569 81
ii. Letter of Comfort / Payment Order Instrument issued and outstanding 1,539.93 930.58

‘Income Tax

This pertains to Income Tax case for AY 2014-15 which is pending before the CIT(Appeals) (Previous Year: This pertains to [ncome Tax
cases for AY 2014-15 (¥ 14.03 crores) and AY 2020-21 (T 4.27 crores) which are pending before the CIT(Appeals), while case for AY 2022-
23 has been moved for rectification under Section 154 of the Income Tax Act.)

The Company has received a favourable decision from [TAT dated 31.12.25, wherein appeals on alf the grounds have been allowed in other
years (AY 2010-11 to AY 2018-19, except AY 2014-15 as the case is pending). Necessary adjustments have been made and 2 1.44 crores
pertaining to AY 2014-15 has been restated as Contingent Liability, The Cempany is hopeful of a favourable outcome in respect of the
vanous issues covered under the appeals and thus no provision has been considered as necessary.

The Company has received a favourable decision from CIT(A) dated 17.10.25 for AY 2020-21 , wherein appeals on all the grounds have
been ailowed, While the Income Tax Department has preferred an appeal against the order and the case stands in ITAT, the Company is
hopeful of a favourable outcome in respeet of the vanous issues covered under the appeals and thus ne provision has been considered as
negessary.

For the Income Tax Cases of earlier years (AY 1998-99 — AY 2009-10), the Hon'dle High Court of Delhi decided the WRIT petition in
favour of the Company vide order dated 08 December, 2023 and pronounced that the assessment proceedings coneerning from AY 1998-9y
to AY 2009-10, pursuant to the orders of the Tribunal dated 2 November 2014 and 29 May 2015, have become time-barred and thus
directed the A.O to accept the returned income and pass the consequential vrders, Such consequential orders are awaited, and any
adjustments shall be accounted for upon receipt of the respective orders

IService Tax and Goods & Service Tax (GST) cases

The Company had received a Notice of Demand/Order from the Commissioner, Adjudication, Central Tax, GST Delhi East dated 15 March
2022 creating demands on the Company amounting to T 117.09 crores (exeluding applicable interest) for financial year 2012-13 to 2015-16.
Although the Company contends that entire demand is barred by limitation, it has provided for T 13.95 crores (previous year : 2 13.22 crores)
including wterest on conservative basis. Based on law and facts in the matter. Service Tax demand (including interest) of  259.92 crores
{Previous Year ¥ 244.94 crores) has been disclosed as contingent liability. Further, since the Company is a government enterprise, no mala
fide miention can be atiributed to it and thus, extended period of limitation ought not to be invoked based on certain decisions of Hon’ble
Supreme Court n such cases and hence the penalty has not been considered for disclosure as a contingent liability, The Company has filed an
appeal with CESTAT, New Delhi on 15 June 2022 in the majiees e same is pending.
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Notes to Standalone Financial Statements
lor the yeor ended 31 March 2026

The Company had received order dated 25 March 2022 from the office of Additienal Director General (Adjudication} on recovery of Service
Tax on Guarantee Fee Paid to Government under Reverse Charge basis for the peried April 2016 to June 2007 rassing a demand of ¥ 20.73
croves towards Tax, % 20.73 crores towards penalty and applicable interest thereon. While the Company had filed an appeal against the same
before the Hon’ble CESTAT, Mumbai on 24 June 2022, it has made requisite provision towards the Tax and interest thereon amounting to
75.62 crores (Previous Year: T 69.36 crores) and penalty amount of € 20.73 crores (Previous Year ¥ 20.73 crores) has been disclosed as
contingent liability.

The Company has received order dated 31 January 2024 from the office of Commissioner of Central Tax Appeals -1, Delhi, vide which the
appeal fifed by the Company against recovery of GST on Guarantee Fee Paid to Government under Reverse Charge basis for the period 01
July 2017 to 26 July 2018 has been rejected. While the Company is in the process of filing appeal with the GST Appellate Tribunal, in FY
2023-24 it has paid Tax amount of T §3.28 crores under protest and made requisite provision towards Tax and interest thereon amounting to
2896 crores (Previous Year: ¥ 28.96 crores) The penalty amount of ¥ 15.26 crores (previous yeas: ¥ 15.26 crores) has been disclosed as
contingent liability.

30thers

Includes penalty for 2 Nil crores (previous year: 2 0.03 erore) imposed by Ministry of Corporate Affairs (MCA) w.rt, non-appointment of
Woman Director. The Company being a government company has no conirol ever appointment of directors. The Company filed appeal
before the Regional Director (NR) MCA. The Regional Director (Northemn Region), MCA, vide Order dated |1 December 2023, has set
aside the adjudication order dated 30 September 2022 passed by the Adjudicating Authority/Registrar of Companies, NCT of Delhi &
Haryana. Accordingly, the appeal filed by IREDA has been allowed and disposed off. Also includes an amount of ¥ 2.96 crores (previous
year:  4.62 crores) pertaining to ¢ases pending before Hon'ble Hagh Cowrt of Delhi in the form of Writ Petition against the order of
disciplinary authority for dismissal of staf¥ from service of the Company. There is no inferim order in this matter. Also includes 2 0.35 crore
(previous year: ¥ 0.35 crore) pertaining 1o withheld PRE of ex-Functional Directors of the Company pending clarification. Further, includes
an amount of T 126 crores perfaining Lo a petition w.r.t. refund of tront end fees filed before Hon’ble High Court of Delhi.

The above does net include amount pertaining to the arbiiration proceedings initiated by M/s Jackson Engineers Ltd against IREDA & Anr
on 15 August 2024, in the matter pertaining to deduction of Liguidated damages amounting to T 13.46 crores by IREDA under contract
agreements for Supply, erection work, civil & allied works as well as for the delay in commissioning of project named 50 MW (AC) Solar
PV Plant at Kasarged Selar Pack, District — Kasargod, Kerata. The Claimant (Jackson Engineers Ltd) has filed claim ot approx. 150,55 crores
and IREDA has filed statement of defense on 30 October 2024 with a counter claim of T 47.34 crores, It is unlikely that IREDA may get any
adverse osder as the Claimant was appointed by SECI and not by IREDA. However, if any adverse order is passed by the tribunal, the same
can be challenged under Section 34 of the Arbitration and Conciliation Act, 1996. In view of this, probable outflow is remote hence the same
has not been provided or diselosed as a contingent liability.

b) Contingent Assets: Nil {previous year: Nil)

¢) Commitments

(Zin Crores,
Particulars | As 8t 31.03.2026 | Asat31.03.2025
Capital Commitments:
Estimated amount of contracts remaining 1o be executed on capital account 0.04 0.54
Total Commitments 0.04 0.54

Disclosure in respect of Indian Accounting Standard {Ind AS) - 33 “Intangible Assets”

The Company has recognized the World Bank CTF Grant {Refer Note No. 38(7a) to Financial Statements) received related to
the ERP in the Statement of Profit and Loss over the life of the intangible asset (ERP) and presented as a reduced
amortization expense amounting to 2 0.37 crore (previous year: T (.37 erore}.

Disclosure in respect of Indian Accounting Standard (Ind AS)-40 "Investment Property”

Investment property comprises of a Residential flat at Jangpura, New Delhi which has been leased. Refer Note 11 to
Financial Statements.

Details of incomes and expenses:

(T in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2023
Rental Income 0.07 0.07
| Direct Qperating Expenses {Repairs and Maintenance) 0.00 0.00

(ii) Fair value of Investment Property:

The market value of the investment property has been assessed (as per the valuation done by a registered IBBI valuer as
defined under rule 2 of Companies (Registered Valuers and valuation} Rules, 2017) at € 3.75 crores as at 31 March 2026
basis vatuation report dated 09" April 2026 (previous year: ¥ 3.66 crores).

Disclosure as per Indian Accounting $tandard (Ind AS) 107 - “Financial Instruments Disclosures”

The Company has established a comprehensive policy framework to effectively manage credit risk. market risk, liquidity
risk, and operational risk. The Risk Management Policy has been developed under the guidance of the Risk Management
Committee (RMC) and approved by the Board of Directors. The Risk Management Committee is a Board level Committee,
and the Board has overall responsibility for the Risk Management Committee which is supplemented by Management level
and corporate level committees namely Asset Liability Committee, Credit Risk Management Committee and Operational



Notes to Standalone Financial Statements
For the year ended 317 March 2026

Risk Management Committce. The Risk Management Policy is periodically reviewed. The Risk Management Committee,
headed by an Independent Director. ensures independent risk oversight and full transparency in the risk management process.
The prudent Risk Management policies are ratificd by the Board of Directors to ensure compliance with RBI guidelines and
SEBI (LODR) Regulations, 2015, which form the governing framework for the company's business activities. This includes,
but is not limited to, the roles and responsibilities of Independent Directors (ID), as outlined in Schedule TV of the Companies
Act 2013, Section 177(4)(vi), Regulation 6.[2 of the DPE Guidelines 2011, and SEBI LODR Regulation 4, These roles and
responsibilities are clearly defined for sub-Beard committee members. The company also has a designated Chief Risk
Officer (CRO) in an advisory role, responsible for independent risk oversight, based on information and outputs provided by
management functions.

A Foreign Exchange and Derivatives Risk Management Policy, and a Foreign Exchange Risk Management Commitice
(FMC) is in place in the Company and hedging instruments such as forward contracts, swaps ete. are used o lower/mitigate
the currency and interest rate risks on the foreign currency borrowings. Hedging instruments are used exclusively for hedging
purpose and not as a trading or speculative instrament.

The key risks which the Company faces during its business operations are Credit Risk, Market Risk, Liquidity Risk. and
Operational Risk. These risks are carefully identified, assessed, and managed through the implemented risk management
policies and procedures. This note explains the sourees of risk which the entity is exposed to and how the entity manages the
risk and the impact of hedge accounting in the financial statements.

Risk Exposure arising from Measurement Management
] ) Ageing analysis & credit Credit risk anzjtlysis, Detai]e_d apprai;al
Credit risk oans, Receivables, Cash & Cash ratings, Expected Credit process, credlt‘ concentration limits,
equivalents, and Other Financial Assets Loss ar;alysis collateral, additional guarantees &
diversification of asset base.
Debt Securitics, Borrowings (Other than Availabitity of committed credit lines,
Ligtudity risk Debt  Securities) &  Subordinated | Cash flow forecasts berrowing facilities and also short-term
Liabilities and Other Financial Liabilities loans + WC limits and OD limits.
Market risk- Financial Assets & Liabilities Cash Row forecasting & Hedging instraments such as foreign
Foreign Currency denominated in Foreign Currency Sensitivity analysis exchange forward contracts, swaps ete,
Market risk- interest | Borrowings (other than debt securities) Senstivit | s
e at vanable rates y analysis rerest rate swaps
parketicsks Investment Sensitivity analysis Portfoho diversification
SECUrIlY prices

A, Credit risk

Credit risk is the inherent risk in the lending operation and arises from lowering of the credit quality of the borrowers and
the risk of default in repayments by the borrewers. A robust credit appraisal system is in place for the appraisal of the
projects in order to assess the credit risk. The process involves appraisal of the projects, rating by external agencies and
assessment of credit risk, appropriate structuring 1o mitigate the risk along with other credit risk mitigation measures. The
Company splits its exposures into smaller homogenous portfolio based on shared credit risk characteristic, as described
below in the following order : -

Secured/ unsecured i.e., based on whether the loans are secured.
Nature of security i.e.. nature of security if the loans are determined 1o be secured.
Nature of loan i.e., RE Sector to which the loan has been extended.

An assessment of whether credit risk has increased significantly since initial recognition is performed at each reporting
date by considering the change in the risk of default occurring over the remaining life of the financial instrument. In
determining whether the risk of default has increased significantly since nitial recognition, the Company considers more
than 30 days overdue as a parameter. Additionally, the Company considers any other observable input indicating a
significant increase in credit risk.

The Company defines a financial instrument as in default when it has objective evidence of impairment at the reporting
date. It has evaluated these loans under Stage 111 on case-to-case basis based on the defaulted time, performance/operation
of the project. The Company recognizes impairment on financial instruments based on ECL Model in line with Ind AS
109.

The ECL methodology / policy is reviewed and updated to evolve to the market dynamics and various regulatory
guidelines / observations . Forward looking economic information is included in determining the 12-month and lifetime
PD, EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an ongoing
basis.

Collaterals and other credit enhancements

The amount and tvpe of collateral required depends on an assessment of the credit risk. The main type of collaterals are
FDR/BGs, Charge on immovable property belonging to the promoters and corporate guarantees on case-to-case basis,

(a) The company manages and controls credit risk by seiting limits on the amount of risk it is willing to accept for
individual counterparties and for industry concentrations. and by menitoring exposures in relation to such limits.
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i. Provision for expected credit losses

Basis for recognition of
expected credit Joss provision
Loans

Stage Category Description of category

Assets where counter party has strong capacity to meet
Stage 1 Standard Assets the obligatiens and where risk of default is negligible or 12-month ECL
nil / regularly paving assets

Loans with increased [ Assets where there has been a significant increase in

Stage 2 credit risk _|_credit risk since initial recognition. = cplesees
Assets where there is high probability of default and

Stage 3 Loans- Impaired written off assels where there is low expectation of Lifetime expected credit losses
recovery

ii. Significant estimates and judgements
Impairment of financial assets
() Expected Credit Loss (ECL} for Loans and Non — Fund Based Facilities
Impairment allowance (ECL) on loan assets is provided as per the Board approved ECL methodology and calculations
done by an independent agency along with management outlays wherever necessary. Cumulative impairment allewance

(including standard loans and non-fund-based facilities) stands at T 2,689.14 crores as at 31 March 2026 (previous
period % 1,920.24 crores) as detailed below

(fin Crores)
ST Asset Group As at 31.03,2026 As at 31.03.2025
Loan Amounnt ECL Loan Amount ECL
Stage | Loan 87,656.36 340.14 71,685.96 329.66
Stage Il Loan 2,078.36 268.76 2,633.30 718.78
Stage 111 Loan 3,245 40 2,073.15 1,866.25 845.59
Sub Tetal 92,980.18 2,682.65 76,185.51 1,894.03
) Non-Fund based Facilities 2.450.63 7.09 2,500.39 26.21
V& N Total ECL 2,689.14 1,920.24
__"‘.' AC Excluding Funded Interest Term Loan (FITL) balance of T 60.69 ereres (previous period ¥ 8279 cromes) against which equivalent babality is standing in

the books

During the year ended 31.03.2026, certain observations of RBl were prospectively incorporated in the ECL
methodology / workings, which resulted in a reduction in the ECL valuation by 4.13 crores.

(b} Expected credit loss for trade receivables under simplified approach:

As at 31,03,2026
{¥in Crores
0-30 91-120 More than
Particulars Not due days SU0REGE | M6130 days days past 120 days Total
past duoe PasEILE past due dne past due
Gross canrying amount 3.15 - - - - 2.76 5.91
Expected loss rate - - - - - - =
Expected credit‘ lgsscs (Loss } ) B . ) (2.76) 2.76)
allowance provisian)
Carrying amount o.ftradg: 315 N ) . R } 315
receivables (net of impairment)
Balance as at 31.03.2026 3.13 - - - - - 3.15
As at 31.03.2025
{T in Crores)
0-30 91-120 More than
Particulars Not due days AlSga | ol days days past 120 days Total
past due past due
past due due past due
Gross carrying amount 317 - - - - 2.76 5.93
Expecied loss rate - - - - - - -
Expected credit losses (Loss _ B B _ _ _ :
allowance provision)
Carr_ying amount (fftradg 317 } . B . 276 5.03
receivables (net of impatrment)
Balance as at 31.03.2025 317 - - - - 2.76 5.93

B. Liquidity Risk

Liquidity risk refers to the risk that a company may not be able to meet its financial obligations due to a lack of
sufficient cash and marketable securities or the availability of funding. Prudent liquidity risk management involves
maintaining an appropriate level of cash, marketable securities. and committed credit facilities to meet obligations when
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they become due. The management of the Company closely monitors the forecast of the liquidity position and the
availability of cash and cash equivalents based on expected cash flows, including interest income and expense.

The Comprehensive Asset Liability Management Framework also outlines the framework for liquidity risk management.
The Company is also complying with the Liquidity Coverage Ratios requirement and maintaining High-Quality Liguid
Assets, in line with the requirements of the RBI guidelines.

(i) Financing arrangements
The Company had access to the following undrawn borrowing facilities at the end of the year:

(T in Crores)
As at 31.03.2025

Particulars As at 31.03.2026
Fixed rate
- Expiring within one year (Financial institutions - Forex Loans) - -
- _Expiring within one year (Bank Loans)
- Expiring beyond one year (Financial institutions — Forex Loans) - -
Floating rate

- Expiring within one year (Financial institutions — Forex Loans)

1,659.00

1,475.50

- Expiring within one year (Bank Loans)

12,585.00

4,385.00

- Expiring beyond one year {Bank loans)

- Expiring beyond one year (Financial institutions ~ Forex Loans) =

(ii) CC/OD/ LoC/ WCDL limits

The Company has access to cash credit, overdraft. line of credits and working capital demand loans from banks to meet
unanticipated liquidity need. Further, the Company has the highest domestic credit rating of AAA / Al+, thereby
enabling it to mobilize funds from the domestic market within a short span of time. The Company has access to the

following undrawn borrowing facilities:
(Zin Crores

As a1 31.2025
4,472.08

As at 31,03.2026
432721

Particulars
CC/ ODY LoC/ WCDL limuts

(iii} Maturities of financial liabilities

The tables below anaiyzes the Company’s financial liabilities into relevant maturity groupings based on their contractual
maturities for all non-derivative financial liabilities for which the contractual maturities are essential for an
understanding of the timing of the cash flows. The amounts disclosed in the table are the contractual undiscounted cash
flows:-

As at 31.03.2626
(Tin Crores)
q 1-7 | 814 1533073 11 gOverd Over2 Overs s [Over 1 year -|Over 3 years| Over §
Particulars days | davs doys month — | months~ [months - upto menths -upto s e ol | S Total
¥ Y {1 month) |2 months | 3 months 5 months 1 year u Y prody y
Rupee 26T 23| 4042 148 33 479 k8 2531 84 233692 9.435.39 21.884 09 9.264 87 2145979 | 67,848.77
Berrowings
Foreign
Currency . - 90.96 1333 12633 9344 423 67 1.569 64 2948 6% 464824 | 10,013.86
Berrowings
As at 31.03,2025
(Tin Crores)
Su ]
. 1-7 | 8-14 e et Dyen ST e Over I year -[Over 3 years| Over §
Particulars davs | days days month— | months— [months —upte menths -upte wp to 3 vears bun to 5 vears)  vears Total
: ¥S | (1 month) |2 months | 3months | 6 months Tyear |"PY07Y LSS o
Rupee 308 76| %33 0317 1,300 94 1.039 68 ERVER 3.394 74 14068 53 6780 07 2367757 | 36,230.00
Borrowings
Foreign
Currency - - 8224 1205 17i.80 175 4§ 381 ik 152843 1,296.85 493833 8,527.61
Borrowings
Market Risk

Market risk is the possibility of loss mainly due to fluctuation in the interest rates and foreign currency exchange
rates. To mitigate the lending interest rate risk, the Company has a committee which periodically reviews its lending
rates based on market conditions, ongoing interest rates of the peers and incremental cost of borrowings.

The Company's borrowings comprise of both fleating rate and fixed rate borrowings linked to benchmark rates as
applicable. For the foreign cumrency borrowings, the Company mitigates the risk due to floating interest rate by taking
hedging arrangements and pericdically monitoring the floating rate linked portfolio.

The foreign exchange borrowings from overseas lending agencies exposes the company to foreign currency exchange
rate movement risk. As per the Board approved policy, company mitigates the foreign currency exchange rate risk by
undertaking various derivative instruments to hedge the risk such as Principal only swap, Currency and Interest Rate
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Swaps (derivatives transactions}, forward contracts etc. These derivative contracts, carricd at fair value, have varying,
maturities depending upon the underlying contract requirement and risk management strategy of the Company.

I.  Foreign currency risk: -

The Company has foreign exchange exposwre in the form of borrowings from overseas lending agencies as part of its
resources raising strategy. Large cross border flows together with the volatility may render company’s Balance Sheet
vulnerable to exchange rate movements. As per its Board approved policy. company mitigates the foreign exchange risk
through Principal Only Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps
(RS}, Cross, Cutrency ane Cross Currency Options, structured / cost reduction products etc. (derivatives transactions).
These foreign exchange contracts, carried at fair value, have varying maturities depending upon the underlying contract
requirement, market availability of the products and risk management strategy of the Company.

(a) Foreign currency risk exposure:

The Company’s exposure to foreign currency risk at the end of the year expressed in INR, are as follows: -
{¥in Crores)

Particulars As at 31.03.2026 As at 31.03,2025

ush Euro JPY USD Euro JPY
Financial assets
Bank balance in foreign currency - - - 0.32 - -
Derivative assets
Foreign exchange swap contracts’ 869.93 101.64 25.92 42520 25.92 36.76
Financial liabilities
Borrowings in Foreign cursency 4,655.07 915.14 4,443.63 4,622.24 958,72 2,946.65
Berivative liabilities
Foreign exchange swap contracts’ - - 47.40 0.98 - 22.22
::l'{ i’;‘;‘;::‘s')“f'f‘if‘”l;‘;;tgi’;:“”m"y 378504 | 81350 | 446511 | 419770 | 93230 293211

*Foreign Exchange Swap Contracts meludes oplion conleacts

(b) Sensitivity
Sensitivity of Statement of Profit and Loss due to changes in exchange rates arises mainly from foreign currency
denominated financial instruments. The below mentioned table presents the impact on Statement of Profit and Loss
{+) Gain / (-) Loss} due to changes in foreign currency exchange rate by 5% (against INR} on foreign currency

exposure™®: -
(X in Crores
As at 31.03.2026 As at 31.03.2025
Particulars Decrease ] Increasc Decrease I Increase
Impact on Statement of Profit and Loss
USD Sensitivity 420 (4.201 433 {433}
EUR Sensitivity 19.56 (19.56) 1741 {1741
JPY Sensitivity §5.92 (85.92) 89.3% (89.39)

*Holding all other variables constant
11, Cash flow and fair value interest rate risk: -

Interest rate risk is the risk that the fair value or Future cash flows of a financial instrument will tluctuate because of
changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates to the
long-term foreign currency loans with floating interest rates and floating interest rate term loan from banks. The
Company manages its foreign currency interest rate risk according to its Board approved Foreign Currency and

Derivatives Risk Management policy.

The Company’s fixed rate rupee borrowings are carried at amortized cost. They are therefore not subject to interest rate
risk, since neither the carrying amount nor the future cash tlows will fluctuate because of a change in market interest

rates.
{a) Interest rate risk exposure
The exposure of the Company's borrowings to interest rate changes at the end of the year are as follows:

(¥ in Crores
Particulars ] » As at 31.03.2026 As at 31.03.2025

Variable rate borrowings N
3435797 12,653.30

7 Rupee denominated /-—-\E‘glfﬂ )

B s )f‘ Foreign Currency denominated /{'/‘/'-\ 4,443.75 2,894 95
A
-]

Y o ®
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(b} Sensitivity

Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates*.
{T in Crores

Particulars Impact on Statement of Profit & Loss
As at 31,03.2026 As at 31.03.2025

Interest rates — increage by 5¢ bagis points (194.01) {77.74)

Interest rates — decrease by 50 basis points 194.01 77.74

*Holching atl other variables constant
(c) Impact of Hedging activities
Derivative financial instruments and Hedge Accounting

The Company has a Board approved policy for undertaking derivative financial instraments, such as Principal Only
Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross Currency
and Cross Currency Options, structured / cost reduction products ete. to hedge and mitigate its foreign currency
risks and interest rate risks in foreign currency borrowings.

Hedge ineffectiveness is determined at the inception of the hedge relationship, and through periodic prospective
effectivencss assessments to ensure that an economic relationship exists between the hedged item and hedging
instrument.

The Company applies the tollowing effectiveness testing strategies:

- For cross currency swaps, option structures and interest rate swaps that exactly match the terms of the hedged
item, the economic relationship and hedge effectiveness are based on the qualitative factors using critical tesms
match method. For option structures, the Company also analyses the relationship between changes in the value
of the hedge instrument and the hedged item using regression analysis.

- The Company has established a hedge ratic of 1:1 for hedge relationships as the underlying risk and notional
amount of the hedging instruments are identical to the hedged items.

Movement in Cash Flow Hedge Reserve (CFHR) ;
(% in Crores)

Particalars Year ended Year ended
31.03.2026 31.03.2025
Balance at the beginning of the year (19.41) (137.44)
Change in the tair value of effective portior of hedging instruments 442.01 171.66
Foreign exchange gain/ (losses) on hedged items (232.77) (53.63)
Balance at the end of the vear (before taxes) 189.82 (1541
Movement in Cost of Hedge Reserve :
(Z in Crores
. Year ended Year ended
Finulicutar: 31.03.2026 31.03.2025
Balance at the beginning of the year (6.07) -
Change in deferred time value of foreign currency option structures (85.81) (23.25)
Amortisation of time value fur the vear 78.61 17.18
Balance at the end of the vear {before taxes) (13.27) {6.07)
Disclosures on Effects of Hedge Accounting on Balance Sheet:
As at 31.03.2026
(Zin Crores)
. e | M| Chmie it
Type of hedge and risks Maturity dates i average strike .
ratio N hedging
price/rate 3
instruments
Cash Flow Hedge
Foreign exchange and interest rate risk
{1} Principal Only Swaps
- Usp 15-Apr-2026 to 09-Mar-2037 1:] 72.0369 3B8.0Y |
- EUR 30-Jun-2026 to 31-Jan-203 1 [:] 83.6357 75.73
- Py 24-Apr-2028 to 19-Sep-2028 1:1 0.5841 (8.07)
(i) Cross Currency Interest Rate Swaps
- USD 15-Jul-2026 10 15-0¢t-2026 | 670711 1963
- EUR - - - -
- Jpry - - - -
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{11} Forward Contracts

- USD - 1:4 - -
- By - 1:1 - -
(iv} Options Contracts
- UsSb 15-May-2026 to_16-Nov-2026 L1 01.8421 (1.68)
- Py 16-Jun-2026 to | 6-Dec-2026 1:1 0.5899 (23 94)
(v} Enterest Rate Swaps
- IPY 24-Apr-2028 1:1 0.9825% 4.53
For details regarding notional amounts and carrying amount of derivatives, Refer Note 4 to Financial Statements.
As at 31.03.2025
% in Crores)
: Change in
Weighted o
Type of hedge and risks Maturity dates Hed‘ge average strike g v“l.ue af
ratio q hedging
price/rate )
instruments
Cash Flow Hedge
Foreign exchange and interest rate risk
(1) Principa! Only Swaps
- UsD 15-Apr-2026 to 09-Mar-2037 N 70,7387 (105.42)
- EUR 30-Dec-2025 to 31-Fan-2031 1:1 85.8493 (7.65)
- JPY - 1:1 - 59.85
(1) Cross Currency Interest Rate Swaps
- Usb 15-July-2026 to }5-Oct-2026 1:1 67,0729 1.89
- EUR - - - -
- JPY i - - -
(111) Forward Contracts
- USb - 134 - 0.23
AN - EUR - - - -
; \ - JPY - i1 - (39.44)
© {iv) Options Contracts
- USD 15-Apr-2025 to 14-Nov-2025 M 84.3796 5.75
- IPY 18-Jun-2025 to | 8-Dec-2025 1:1 0.5581 34.85

7 For details regarding netional amounts and camying amount of derivatives. Refer Note 4 to Financial Statements

Effects of hedge accounting on statement of Profit and loss and other comprehensive income: -

The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated
with the foreign currency borrowings. For hedging foreign currency and interest rate risk, the Company uses forward
conlracts, cross currency swaps, principal only swaps, interest rate swaps efc. To the extent the derivative contracts
designated under the hedge accounting are effective hedges, the change in fair value of the hedging instrument is recognized
in ‘Effective Portion of Cash Flow Hedges’. Amounts recognized in such reserve are reclassified to the Statement of Profit

and Loss when the hedped item affects the Statement of Profit and Loss.

recognized in gther
comprehensive imcome

of profit and loss

As at 31.03.2026
® in Crores)
Chang'e m'fa:r GELC ] Hedge ineffectiveness . : Line item affected in
Type of hedge hedging Inatrument recognized in statement Foreign exchange gain/ other comprehensive
P E g (Losses) on hedged item r !

income

Cash Flow Hedge

Foreign exchange and
nterest rate risk

35620

(232.77)

Effective portion of
gain /(loss} on hedging
instrument in cash flow

hedge reserve

Foreign exchange and
inferest rate risk

148.41

(53.63)

As at 31.03.2025
(% in Crovres)
Changle m'fanr geligief Hedpe ineffectiveness : 3 Liee item affected in
T hedging instrament o Foreign exchange gain/ :
ype of hedge ) 2 ah recogrized in statement A other comprehensive
recognized in other {Losses) on hedged item "
oW of profit and loss income
comprehensive income
Cash Flow Hedge
Effective portion of

ain /(loss} on bedging
instrument in cash flow
hedpe reserve
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As per the Board approved Foreign Exchange and Derivative Risk Management Policy of the Company. an open exposure on
foreign currency borrowings (40% of outstanding-amount) is permissible. The open exposure as at 31 March 2026 is 2
2,334.36 crores (previous year: ¥ 2,360.71 crores) which is 23.31 % (previous year: 27.68 %) of the total outstanding foreign
currency borrowings and is within the permissible limits,

Gut of the said open exposure, part hedging has been done for EURQ 30.38 million (previeus vear; EURQ 30.38 million} by
taking Prineipal Only Swap (USD/INR) for USD 33.73 million (previous year; USD 33,73 million) equivalent to % 319.23
crores (previous year: T 288.63 crores).

Further, JPY 2,371.50 million (previous year: JPY 2,371.50 million) has been hedged by taking Principal Only Swap
(USD/AIPY) equivalent to USD 17.60 million (previous year: USD 17.60 million), amounting to T 140.51 crores (previous
year. T 134.58 crores).

Security created on Assets

i. Assets Hypothecated as Security
(T in Crovres)

Particulars Asat 31.03.2026 | Asat 31.03.2025
First Charge on Puri Passu basis on Loans & Advances (Book Debts of the Company)
Financial Assets
Tax Free Bonds 2,055.83 2,576.60
Bank Barrowings 24,236.38 23.792.18
1443.25 1,525.01

- Fereign currency loans

Non-Financial Assets
Fleating Charge

Financial Assets
Non-Financial Assets - -

ii. Secured by negative lien on book debts
(T ip Crores)

As at 31.03.2025

Particulars As a1 31.03,2026

Negative lien (Book Debts of the Company)
Financial Assets
- Taxable bonds

156749 31817.36

Non-Financial Agsets

Registration of charges or satisfaction with Registrar of Companies (ROC)
For the year ended 31.03.2026

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC
beyoend the statutory time limits,

For the year ended 31.03.2025

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC
beyond the statutory time limits.

Capital Managemeni

The primary objective of the Company’s capital management policy is to ensure compliance with regulatory capital
requirements, [n Line with this objective, the Company ensures adequale capital at all times and manages its business in a way
in which capital is protected, satisfactory business growth is ensured. cash flows are monitored, and rating are maintained.

Consistent  with peers in the industry, the Company monitors capital on the basis of debt-equity ratio
which is computed as Debt {Total Borrowings} divided by Total Equity as shown in the balance sheet.
(¥ in Crores

Particulars As at 31.03.2026 As at 31.03,.2025
Debt 77.845.63 64,740.31
Equity 13,781.35 10,266.16
Debt-Equity Ratio 5.65 6.31

Department of Investment and Public Asset Management (DIPAM), MOF, GOI vide OM dated 18 September 2024 approved
the issue of fresh equity through Qualified Institutional Placement (QIP) route, in vne or more tranches with dilution of GOl
shareholding in IREDA up (o an extent of 7% of the paid-up equity of IREDA on a post issue basis. Further, the Board of
Directors of IREDA in their 431* meeting held on 23 January 2025 accorded approval to raise equity capital for an amount
aggregating upto T 5000 Crore in one or more tranches through QIP subject to maximum dilution of 7% of the paid-up equity
of IREDA on post issue basis in accordance with Securities and Exchange Board of India (Issue of Capital and Disclosure
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Requirements} Regulations, 2018, and other applicable laws and regulations. Shareholders of the Company during the 22™
EGM held on 24 February 2025 also appreved the said proposal.

Inline, the Company has allotied 12.14,66,362 equity shares having Face Value of ¥ 10 each for cash on 11 June 2025 to
Qualified Eligible Buyers pursuant to Tranche [ of QIP in accordance with the provisions of Securities & Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended at a premium  of 2 155.14 per share
aggregating to total equity fund raising of ¥ 2,005.90 Crore. This has resulted in an increase of ¥ 121.46 Crore in the issued
and paid-up Equity Share Capital of the Company and % 1,369.57 Crore (Net of Share lssue Expenses) in Share Premivm
Account. Pursuant to the above mentioned QIP, the Government of India’s shareholding stands at 71.76% as at 31 March
2026.

The funds raised through the QIP were utitized in line with the objects of the issue i.e. towards augmenting the capital base
of the Cempany to meet future capital requirements ; for onward Lending and also for general corporate purposes which have
been disclosed to the exchanges in Q1 FY 2024-25 and are also summarnized below -

. . ] Amount to be utilized as per P TR
Objects of the issne as per prospectus prospectus - Net proceeds? Utilization Unnutilized amount
Augmenting ouf capital base to meet future capital 1.493.27 149327 _
requirements and for onward Jending
General corporate purposes’ 497.76 497.76 B
Total 1,891.03 1,891.03 -

Note:
IThe amount to be utilized for general corporate purposes alone shall not exceed 25% of the Gross Proceed
Net proceeds = Gross proceeds of the fresh issue of T 2.045.90 crores less our estimated offer expenses of T 14 87 crores

Subsequently, in the meeting held on 6th February 2026, the Board of Directors of IREDA, accorded approval for raising of
funds through the issuance of equity shares through a QIP in one or more tranches, for an aggregate amount of up to 32,994
Crore {Rupees Two Thousand Nine Hundred Ninety Four Crore Only), provided that the sharcholding of the President of
India, acting through the Ministry of New and Renewable Energy, Government of India, does not dilute more than 3.76% of
the post-lssue paid-up equity share capital of the Company. Further, the said proposal was approved by the shareholders of
the Company through a Special Resolution passed with the requisite majority on 14th March 2026.

25,
/ :r\o'Soo i. During _the year ended 31 March 2026_, the Compan_y has signed a facility agreement to rai§e External Commercfial
é/,-""' 4? Borrowing (ECB) from SMBC GIFT City branch (Primary Lender) for JPY 28 Billion, including a Green Shoe Option
T/ -;}“ of JPY 12 Billion. This five-year unsecured facility, with bullet payment at maturity, is set to strengthen the
o Company’s global market presence. The loan is linked to external benchmark i.e. TONAR and applicable spread.

EVD I
W . 'ii. During the year ¢nded 31 March 2026, the Company availed Term Loan from SBI Tokyo Branch in the form of
‘ Cxternal Commercial Borrowing (ECB) in two tranches ie. Tranche 1: JPY 16 Billion (2 963.04 crores) and Tranche
2. IPY 10 Billion (% 589.80 crores). The loan is unsecured and is having bulict repayment with a tenor of 5 years from
the date of drawdown. The maturity of Tranche | is 25 April 2030 and Tranche 2 is 25 June 2030. The loan is linked to
external benchmark i.¢. TONAR and applicable spread.

iii. During Q1 of FY 2025-26, the Company has closed one credit line with AFD, which had a balance tenor of 60 months
by prepaying the entire outstanding amount of EUR 50 million basis review of its borrowing portfolio. Consequent, to
the full & final setfement of the subject credit line, the accumulated balance on account of Foreign Exchange
fluctuations (to be amortized over the tenor of the loan) in Foreign Currency Monetary item translation reserve
[FCMITR] and Other Comprehensive Income [OCI] was transferred to P&L account. This entailed unwinding of
associated hedge deals (loan was hedged to the extent of 91.41%) which resulted in net gain of ¥ 7.80 crores. The
overall impact of the pre closure of the loan has been taken as a loss of T 45.41 crores during the vear ended 31 March
2025.

/" Utilization of Borrowed Funds and Share Premium

I. The Company has not advanced or loaned or invested any funds {either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies). including foreign entities (Intermediaries) with the
understanding {whether recorded in writing or otherwise) that the Intermediary shall

i Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or .
i Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries

2. Further, the company has not received any fund from any person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise} that the company shall

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or
ii. Provide any guarantes, security, or the like to or on behalf of the Ultimate Beneficiaries.

The company is of the opinion that the money receivable with respect to the MNRE GOl Fully Serviced Bonds (Refer
Note 38(43) to Financial Statements) is not covered under the above disclosure as the same is in accordance with the
mandate / MOU of the GOL.
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27. Disclosure in respect of Indian Accounting standard (Ind AS) -108 "Operating Segments"
(i) Operating segments

Based on the "management approach” as defined in Ind AS 108, CMD, the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources based on an analysis of various performance indicators by business
segments. The accounting principles used in the preparation of the financial statements are consistently applied to
record revenue and expenditure in mdividual business segment and are as set out in the significant accounting policies.
The Company operates in two segments - Financing activities in the Renewable Energy (RE) & Energy Efficiency (EF)
sector and Generation of power through Solar Plant operations at Kasarapod, Kerala. Major revenue for the company
comes from the segment of financing activities in the RE & EE sector. The other operating segment - Generation of
power through Solar Plant is not a reportable segment. The company operates in India; hence it is considered to operate
only in domestic segment. As such considered as a single business/geographical segment for the purpose of Segment
Reporting.

(ii) Information about major customers
There is no single external customer contributing 10 percent oF more of our revenue.
(i} Geographical Information
Revenue from external customers by tocation of operations and information about its non-current assets by location of

assets are as follows :
X in Crores)

Revenue from external customers* Noa-Current Assets®*
Particulars Year ended Year ended Year ended Year ¢cnded
31.03.2026 31.03.2025 31.03.2026 3£.03.2028
[ndia 8,337.48 6,754.78 320.22 34860
Qutside [ndia - R b .
Total 8,337.48 6,754,78 3222 348.60

*Includes an amount of % 31 21 crores (previoas year €13 13 crores) perlaunyg 1o net gain/ {loss} on fair value change of dersvatives
**Includes amount wr t property plant and equipment, mvestment property, night 1o use asset and utangible assets

(iv) Revenue from major products

Revenue from external custemers for each product and service are as follows:
{Zin Crores)

Particalors Year ended Year ended
31.03.2026 31.03.2025
Interest Income 8.179.20 6,575.39
Fees and Commission Income 5868 $5.71
Sale of Power (Net) 26.81 26,48

28. Disclosure in respect of Indian Accounting Standard (Ind AS)-113 “Fair Vaiue Measurement”

I Fair value measurement

Financial instrument by category
(¥ in Crores)

Particulars Amaortized At Cost At Fair Value Total
(As at 31.03,2026) Lost Through OCI Through P&L
Financial assets
Cash and cash equivalents 14.64 - - - 14.64
Earmarked bank balances 702.51 - - - 702.51
Derivative financial instruments - - 910.52 86.97 997.49
Trade regeivables 3.15 - - - 3.15
Loans 90,196.59 = S - 90,196.59
[nvestments 883.82 26.00 - - 90%.82
Other financial assets 2553 B : - 2553 .
Total financial gssets 91,826.24 26.00 910.52 86.97 92,849.73
Financial liabilities
Derivative financial instruments - - 18.55 28.85 47.40
Trade Payables 4.51 - - - 4.51
Debt Securities 2842160 - N B 28,421.60
SBorrowings {Other than Debt 46.166.69 _ ) ) 16.166.69
ecurities)
Subordinated Liabilities 3,257.34 - - - 3,257.34
Other financial liabilities i 1,730.15 - - - 1,730.15
Total financial linbilities | 79,580.29 - 18.55 28.85 79,627.69
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1L

(¥ in Crores)

Particulars Amortized At Cost At Fair Value Total
(As at 31.03.2025) Cost Through OCI Through P&L

Financial assets

Cash and cash equivalents 29.84 - - - 29.84
Earmarked bank balances 461.02 - - - 461.02
Derivative tinancial ingtruments - - 440.58 4731 437.89
Trade receivables 593 - - - 593
Loans 74,271.54 - - - 74,271.54
Investments 600,14 26.00 - - 626.14
Other financial assets 29.20 - - - 29.20
Total financial assets 735,391.67 26,00 440,58 47.31 75,911.56
Financial liabilities

Derivative financial instruments - - 289 20.31 23.20
Trade Payables 9.11 - - - 9.11
Debt Securities 28,446 24 - - - 2844624
Borru_\a\{lngs (Other than Debt 33,489.50 ) i} } 33.489.50
Securities)

Subordinated Liabilities 2,804.57 - - - 2,804.57
Other financial liabilities 1,471.84 - - - 1,471.84
Total financizal liabilities 66,221.26 - 2.89 20.31 66,244.46

Fair vatue hierarchy
This section explains the judgement and estimates made in determining the fair values of tinancial instraments that are

a) Recognized and measured at fair value and

b) Measured at amortized cost and for which fair values are disclosed in financiai statements. To provide an indication
about reliability of the inputs used in determining fair value the company has classified its financial instruments into
three levels prescribed under accounting standard, An explanation on each level follows underneath the table.

¢) The Company has recognised deferred employee benefits w.rt loans and advances granted to employees at
concessional rates based on EIR method as per Ind AS 10% and accounted for prospectively from FY 2025-26 though
the financial impact is immaterial.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments
by valuation technique:

Level 1: Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity
instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including
bonds) which are traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual
funds are valued using the closing NAV.

Level 2 Financial instruments that are not traded in active market {for example, traded bonds) is determined using other
technigues for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly.

Level 3; Technique which uses inputs that have a significant effect on the recorded fair value that are not based on
observable market data like unlisted equity securities.

A. Financial assets and liabilities measured at fair value — recurring fair value measurements- As at 31.03.2026
(X in Crores)

Particulars AW Level 1 Level 2 Level 3
Financial assets

Derivatives designated as hedges

Principal only swap - - 805.79

Cross currency inferest rate swap - - 78.28 .
Interest rate swap - - 4.53

Options Contracts - - 21.92
Derivatives not designated as hedges -

Principal only swap - - 86.97

Tuotal financial assets - - 997.49

Financial liabilities 1
Derivatives designated as hedges
Principal only swap - - 11.60
Uptions Contracts - - 6,94
Derivatives not designated as hedges .

?‘incipal only swap
Total financial liabilities

- 28.86
- 47.40

*Amounts are shown at their Fair value
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Assets and liabilities which are measured at amortized cost for which fair values are disclosed

(Tin Crores
As at 31.03.2026 Level 1 Level 2 Level 3
Financial assets
Financial assets at amortized vost:
Loans B - 90,099.24
Investments** 870,26 - -
Total financial assets 870.26 - 20,099.24
Financial Liabilities
Financiail liahilities at amortized cost:
Dbt securities - - 28,421.60
Borrowings (other than debt securities) - - 46,166.69
Subordinated liabilities - - 3,257.34
Total financial liabilities - - 77,845.63

*Amounts are shown at thear Fair value

** [ncludes investment m G-Sec bemg farr valued using market price as at reporting date

B. Financial assets and liabilities measured at fair value — recurring fair value measurements- As at 31.03.2025

(¥in Crores)

Particulars

Level 1

Level 2

Level 3

Financial assets: -

Derivatives designated as hedges

Principal only swap

33941

Cross currency inlerest rate swap

58.65

Forward Conlract

Options Contract

4251

Derivatives not designated a5 hedges

Principal only swap

4731

Cross currency interest rate swap

Forward Contract

Optiens Contract

Total financial assets

487.88

Financial liabilities

Derivatives designated as hedges

Principal only swap

.98

Cross currency interest rate swap

Forward Contract

Options Contract

191

Derivatives not designated as hedges

Principal only swap

2031

Cross currency inderest rate swap

Forward Contract

Options Contract

Total financial liabilities

23.20

*Amounts are shown at their Fair value

Assets and liabilities which are measured at amortized cost for which fair values are disclosed

(Xin Crores

As at 31.03.2025 Level 1 Level 2 Level 3*
Financial assets

Financial assets at amortized cost:

Loans - - 74,167.65
Investments** 594.496 - -
Total financial assets 594.96 - 74,167.65
Financial Liabilities

Financial liabilities at amortized cost:

Debt securities - - 28,446.24
Borrowings (other than debt securities) - - 33,484.50
Subordinated liabilities - - 2,804.57
Total financial tiabilitics - - 64,740,31

*Amounts are shown at their Fair value

** Includes investment in G-Sec being fair valued using market price as at reporting date
NI Valuation technique used to determine fair value

MTM calculation is based upon the valuation provided by the registeced independent 1BBI vaiuer as defined under rule 2
of Companies (Registered Valuers and valuation) Rules, 2017, for outstanding derivative instrument at reporting date.

Fair value measurements using significant unobservable inputs (level 3)

Pre-tax rate that reflects current market assessments : time value of money and the risk specific to the asset.

2rgy Dg
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The following table presents changes in level 3 items for the year ended 31.03.2026 and 31.03.2025: -
(T in Crores

Particulars As at 31.03.2026 As at 31.03.2025
Gains/(losses) recognized in profit and loss under Derivative deals in 3011 1313
derivative accounting ) )
Gains/(losses) recognized in Other Comprehensive Income 434.81 165.59
Total 465.92 178.72

1V, Valuation Processes

For MTM valuation of hedge deals, the Company has obtained valuation from a registered independent IBBI valuer as
defined under rule 2 of Companies (Registered Valuers and valuation) Rules, 2017, who has provided such valuation after
considering movement in market position, movement in exchange rate, interest rate ete.

v. Fair value of financial assets and liabilitics measured at amortized cost

(% in Crores,
Financial Assets / Finaneial As at 31.03.2026 As at 31.03.2025
Liabilities Transaction value Fair value Transaction value | Fair value
Financial Assets at amortized cost:
Loans 90,378.17 90,099.24 74,384.54 74,167.65
Investmenis* 583 82 870.26 600.14 594.96
Total financial assets 91,261.99 90,969.50 74,984.68 74,762.61
Financial Liabilities at amortized cost:
Debt securities 28,435.57 28,421.60 28,4606.74 28.446.24
Borrowings  (other  thao  debt 46,166.69 46,166.69 33.489.50 33,489.50
securities)
Subordinated liabilities 326037 3,257.34 280737 2,804.57
Total financial liabilities 77,862.63 77,845.63 64,757.61 64,740.31

¥ Includes investment in G-Sec being fair valued using market price as at reporting date

The carrying amount of the trade receivables, trade payables, cash and cash equivalents, other bank balance, other
financial assets and liabilities are considered to be same as their fair values, due to their shori-term nature.

The fair values for borrowings, loans, debt securities are calculated based on methedology given under IND AS 109.
They are classified as Level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs, including
own credit risk.

The fair values of non-current borrowings are based on methedology given under IND AS 109. They are classified as
Jevel 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk.

29, Disclosure in respect of Indian Accounting Standard (Ind AS)-[15 “Revenue from Contracts with Customers”

The Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between the company
and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 iz T4.95 per unit or rate as approved by Kerala State
Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the company filed a petition for approval of
the Power Purchase Agreement with KSERC, which in its interim order dated 14 February 2018 approved an interim tariff of
@ 2 3.90 per unit till March 2018. During the tinancial vear 2019-20, KSERC passed a tariff order and determined tariff of
i@ T 3.83 per unit. For details Refer Note 38(30) to Financial Statements.

Accordingly. the Company has recognized the gross revenue for supply of power to KSEBL at the determined tarift of T 3.83
per unit. Further, the Company has also continued to provide its consultancy services during the year.

(A) Generation of Power

Year ended 31.03.2026

. Unit Gepnerated Unit Scld . :
Sr. No. | Particulars (millions) (millions) Rate per Unit () Total (X in crores)
i} Generation of power 71.84 71.44 3.83 27.36
Year ended 31.03.2025
i Unit Generated Unit Sold . 2
Sr. No.| Particulars (millions) {millions) Rate per Unit () Total (% in crores)
i) Generation of power 70.96 70.54 3.83 27.02
(T in Crores)
Particul Year ended Year ended
o 31.03.2026 31.03.2025
‘A mount of unbilled revenue included in sales (net J/A 288 2.89




Notes to Standalone Finangial Statements
For the vear ended 317 March 2026

(B) Reconciliation of Contracted Price and Revenue recognized in P&L

(T in Croves
Particulars Year ended Year ended
31.03.2026 31.03.2025

Contract Price 27.36 27.02
Adjustments:

Trade Digcount 0.55 0.54

Refunds - -
Revenue recognized in statement of profit and loss 26.81 26.48

(C) Disaggregation of revenue

Set out below is the disaggregation of the Company’s revenue from contracts with customers:
(T in Crores)

sl Particulars Year ended Year ended
31.03.2026 31.03.2028
1 Revenue
| Net Revenue from Operations { Net of Rebate, wherever applicable) 26.81 26.48
Consultancy - -
Primary geographical markets
2 | Domestic Revenug 26.81 26.48
[nternateonal Revenue - -
Total Revenue 26.81 26.48
Timing of revenue recognition
3 | AtaPoint in time - E
Over time 26.81 26.48
Total Revenue 26.81 26,48

Note: KSEBL is the single customer for sale of power. Invoicing is done on a monthly basis with immediate payment terms.
(D) Trade Receivables and Contract Balances

The following table provides the information about receivables and contract Liabilities from contracts with customers: -

(¥ in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Trade Receivable (Net) (Solar Plant) 2388 289

30. SOLAR POWER PROJECT

The company entered into an MOU with Solar Energy Corporation of India (SECI} in the FY 2014-15 for implementation of
50 MW Solar Project of the Company situated at Ambalathara Sotar Park, Kasaragod District, in the state of Kerala. The
plant was commissioned in phase manner and fully commissioned during FY 2017-18, executed by Jakson Engineers limited
as EPC Contractor. It has been capitalized in the books and the present capitalized cost is ¥ 319.36 crores, shown under
property, plant and equipment. Refer Note 2 to Financial Statements.

The PPA was signed between the Company and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 @ 2
495 /KWH or rate as approved by Kerala State Electricity Regulatory Commission (KSERC), whichever is lower.
Accordingly. the Company filed a petition for approval of the Power Purchase Agreement with KSERC, which in its interim
order dated 14 February 2018 had approved an interim tarift of 2 3.90 per unit. Fusther to the same, KSERC, in its order
dated 06 February 2019 had approved of the levelized tariff (@ T 3.83 per unit. It has also further ordered as under:

¢ KSEB Lud shall reimburse any tax paid on the Return on Equity (RoE}), limited to the amount of equity specified in
this Order. For claiming the tax, developer shall furnish the proof of payment of such tax to KSEB Ltd.

e  KSEB Ltd shall reimburse the land lease paid by the Company / RPCKL. less amount received as subsidy. if any, in
addition to the above.

The said Order was challenged before Hon'ble APTEL by way of filling the appeal on 27 August 2019 for allowance of
certain costs towards expenditure incurred by the Company and paid to RPCKL to determine the tariff. On rejection of said
appeal, the Company filed a Review Petition with Appellate Tribunal (APTEL) on 05 April 2022, Said Review Petition was
dismissed on 10 November 2025,

The Company had also filed Second Appeal no. 4634 of 2022 in the Hon’ble Supreme Court of [ndia during the pendency of
the Review Petition before the Appellate Tribunal, only to save the Appeal from being barred by limitation before the
Hon'ble Court. The Hon'ble Supreme Court of India vide order dated 18 July 2022 had given liberty to the Company to
mention the matter for listing as and when the Review Petition is disposed off. In view of Review Petition’s dismissal, we
have revived Second Appeal No. 4634 of 2022 and which is pending final adjudication betore Hon’ble Supreme Court.
Notwithstanding, the generaion income is being accounted for @@ ¥ 3.83 per unit.
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The Solar Project has been set up on Leasehold land for which lease charges are payable to Renewable Power Corporation of
Kerala Limited (RPCKL) from 07 Qctober 2020 to 06 October 2043 (exemption upto 06 October 2020). As per KSERC
Tariff order dated 06 February 2019, the Company is eligible to avail reimbursement of such land lease charges paid to
RPCKL.

However, the annual payment of land lease charges of T 0.39 crores (as fixed by State Government from time to time) and its
recovery are under settlement in view of which no corresponding amounts are being recognized as assets/liability. Other
recoveries for Return on Equity (ROE), being uncertain will be accounted on finat resolution in the matter.

Disclosure in respect of Indiar Accounting standard (Ind AS)-116 "Leases"

)

The Company has various lease agreements for Office spaces at Delhi & Mumbai, Residential Space at Delhi, and Solar Park
Land at Kerala. The tenure of each agreement and rental payments are different. The Company has applied the measurement
principles under Ind AS 116 for the leases on which exemption under short term lease are not available in line with the

Description of lease accounted as Right of Use assets as per Ind AS 116

accounting policy of the Company.

b} Maturity analysis of lease liabilities

(¥ in Crores)

Maturity analysis — contractual undiscounted cash flows As at 31.03.2026 As at 31.03,2025
Less than one year 073 0.53
One year to five years 332 1.5
More than five years 468 5.07
Total undiscounted lease liabilities 8.73 7.55
Lease liabilities included in the statement of financial positien 4.34 3.69
Current 0.61 0.53
Non-Current 4.23 316
¢) Amounts recognized in the Statement of Profit and Loss
(Zin Crores)
Particulars Year cnded Year ended
31.03.2026 31.03.2025
Interest on lease liabalities 0.38 .34
Variable lease payments not included in the measurement of lease liabilities - .
Income from sub-leasing right-of-use assets - B
Derecogmtion of lease liabilities - o
Derecognition of Right to use assets - .
Derecognition of Accumulated depreciation on Right to use assets 5 -
Expenses relating to short-term leases 0.14 ol
Depreciation charge for right-of-use assets by class of underlying asset* 6.40 6.48

*The period of lease initeation being under dispute; depreciation on NBCC bmilding & residential flat has been charged from the date of put to use i.e., 23 June.

2023 Any change will be dealt with prospectively

d) Amounts recognized in the Statement of Cash Flows

(% in Crores)

Particulars Amount
Year ended 31,03,2026 0.31
Year ended 31.03.2025 0.29

¢) Amounts recognized in the Statement of Balunce Sheet
{Z in Crores)
Particul Year ended Year ended
e 31.03.2026 31.03.2025
Balance at the beginning of the year 167.78 167.78
Additions to right-of-use assets 1.48 -
Deletion/ Derecognition of right to use assets - -
Brlance at the ending of the year 169.26 167.78
The carrying ameunt of right-of-use assets at the end of the year by class of underlying asset. 138.49 143 .40
f)  Other disclosures
(% in Crores)
Particul Year ended Year ended
o 31.03.2026 31.03.2025
Expenses relating to short-term leases 0.14
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32. The details of Title deeds of Immovable Properties not held in name of the Company are as under: -

As at 31.03.2026
‘Whether title
deed holder is
Gross a ?romoter,
.Re['evan‘t Description off carrying| Title deeds dlrel.".tor oF 3 A
line item in ; X relative of Property Reason for not being held in the name of the
item of value held in the .
the Balance property Rin name of promoter/ held since comtpany
sheet N director or
crores) employee of
promoter
/director
The execution of Tripartite Sub-Lease Deed /
Apreement by India Habitat Centre (IHC)
[between Land & Development Office
(L&DO), IHC and allotiee institulions] is
pending in respect of all allottee institutions at
IHC including IREDA. THC is following with
Occupied L&DO for execution of lease deed. Draft of
an the basis lease deed has_; been cleared by L&DO. 1HC on
Office of Allotment 24.03 23 has informed that the matter has been
premises- .72 Allotment No letter dt. resolved amicably and court passed the or(_lgr to
IHC Letter 12.04. 1993 the same etfect. Further, two other petitions
Issued by were also withdrawn by both the parties IHC
IHC and SDMC  vide order dated 11.04.23.
Company is regularly following up with IHC
for execution of tripartite lease deed.
[HC vide email dated 31 12 2024 has informed
that there is no change in the status. Last
communication on the matter was sent on
3003 2026
Oceupied
= ORI b At The transfer of property mnghts is being
Office of Allotment followed with Housing Urban Devel ;
premises- 21.10 perpetual No letter dt. SoonEcl Wt LOPSIng, o n[r; evelopmen
AKB lease deed 04.12.2006 Corporatyon. Limited {(HUDCQ). Latest
by communication was sent on 24.03.2026.
Right of HUDCG
use asset The final draft lease deed was forwarded by the
company to NBCC for further necessary action
for execution of Lease deed between the
- Prestdent of [ndia, acting through Dy, Land &
Office O";uimd. I Development  Officer- 1V, Land &
premises- 13297 O EE{vasis ANt Development Office, Ministry of Housing &
NBCC ‘ of - letter dt. | Urban Affairs and the company. The matter h
, allotment 04.09.2015 : e Ll s
Kidwai Nagai g been taken up further with NBCC w.r.t date of
possession and start date of lease for the
aforesaid properties before execution of the
same. Latest communication was sent on
25.03.2026.
The final draft lease deed was forwarded by the
company to NBCC for further necessary action
for execution of Lease deed between the
President of [ndia, acting through Dv. Land &
Development  Officer- IV, Land &
Occupied Development Offtce, Ministry of Housing &
Resadential on the basis Allotment Urban Affairs (MOHUA) and the company
Flats -NBCC 6.61 of No letter dt The matter has been taken up further with
Kidwar Nagar allotment 04.09.2015 | NBCC w.rt date of possession and start date of
letter lease for the aforesaid properties before
execution of the same The flat has been lying
in [nter-pou] exchange of houses with MOHUA
and the action 1o take it back in company is
under process. Latest commuaication was sent
on 25.03.2026.
The transfer of property is being followed by
) . , Agreement Hindustan Prefab Limited {(HPL) with L&DO,
L::;::tﬂn;em :?{::ldcnnal 0.09 to sell by No 23.06 1994 | Thereafter, the executien of Deed will take
HPL place. Latest communication was sem on
24.03.2026.

L ASSOCN

'\{.!)\\
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As at 31.03.2025

Whether title
deed helder is
Gross Title a Prom oter,
Relevant Description of ¢arr ying|  deeds directinon
line item in item of value held in relative of Property Reason for not being held in the name of the
the Balance X premoter/ | held since company
property &in the name N
sheet A f director or
Crores) 2 employee of
promoter
Adirector
The execwtion of Tripartite Sub-Lease Deed /
Agreement by India Habitat Centre (IHC)
[between Land & Development Office (L&DO),
{HC and allottes institutions] is pending in respect
of all allottee institutions at IHC including JREDA.
IHC is following with L&DOQ for execution of
Occupied lease deed. Draft of lease deed has been cleared by
on the L&DO. 1HC on 24.03.23 has informed that the
Office basis of Allotment | matter has been resolved amicably and court
premises- 1.72 Allotment No letter dt. | passed the order to the same effect. Further, two
[HC Letter 12 04 1993 | other petitions were also withdrawn by both the
Issued by parties THC and SDMC vide order dated 11.04.23,
HC Company is regularly fellowing up with IHC for
execution of tripartite lease deed.
JHC vide email dated 31 12.2024 has informed that
there is n¢ change in the status. Last
communication ©n the matier was sent on
21.03.2025.
Uccupied
on the . S
Oftice basis of Allotment Tl‘le transfe_r of property rights is being followed
i with Housing Urban Development Corporatien
premuses- 2110 perpetual No letter dt, Limited (HUDCO). Latest communication was
AKB tease 04122006 | 2T L & et
deed by sent on 21.03.2025.
‘ HUDCOQ
Right of = -
use assel
The final draft lease deed was forwarded by the
company to NBCC for further necessary action for
Office Occumed execution of Lease deed between the President of
premises- on the Allotment | [ndia, acting through Dy. Land & Development
NBCC 13292 basis of No letter dt. | Officer- IV, Land & Development Office, Ministry
Kidwai altotment 04.09.2015 | of Housing & Urban Affairs and the company The
Nagar letter matier has been taken up further with NBCC wrt
date of possession and start date of lease for the
aforesaid properties before execution of the same.
Latest communication was sent on 21.03.2025.
The final draft lease deed was forwarded by the
company to NBCC for further necessary action for
execution of Lease deed between the President of
) India, acting through Dy. Land & Development
Residential Qucupied Officer- 1V, Land & Development Office, Ministry
Flats -NBCC on the Allotment | of Housing & Urban Affairs (MOHUA) and the
K icwas 6.6 basts of No letterdt. | company. The matter has been taken up further
Nagar allatment 04.09.2015| with NBCC w.r.t date of possession and start date
letter of lease for the aforesaid properties before
execution of the same. The flat has been lying in
Inter-pool exchange of houses with MOHUA and
the action to take it back in company is under
process. Latest communication was sent on
06.03.2025.
i The transfer of property is being followed by
Investment Residential 0.09 Agreament Hindustan Prefap Limited (HPL) with L&DO.
! 1o sell by No 23.06.1994 . ) )
property flat HPL Thereafter, the execution of Deed will take place.
Latest communication was sent on 24.03.2025.
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Details of Property Tax

The property tax demand raised up to 31 March 2026 in respect of all the residential and office premises have been paid.

No demand has been raised w.r.t. property tax in respect of Office Space and Residential Flats at NBCC Kidwai Nagar.
However, a provision for an amount of ¥ 5.70 Crores has been made in the financial statements basis best estimates available
with the Company.

Details of Benami Property

No proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions {Prohibition} Act, 1988 (45 of 1988) and rules made thereunder during the current and previous year.

Recent accounting pronouncements / Standards / Amendments / Circulars issued but not effective

a. The Ministry of Corporate Affairs (MCA} vide notification dated {3 August 2025 issued the Companies (Indian
Accounting Standards} Second Amendment Rules, 2025. Certain amendments relating to Ind AS 1, Presentation of
Financial Statements (Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants)
and the consequential amendment to Ind AS 10, Events after the Reporting Period. are applicable for annual reporting
periods beginning on or after [ April 2026 and are therefore not effective for the vear ended 3! March 2026. These
amendments clarify the requirements for classification of liabilities as current or non-current, particularly in cases
involving breaches of covenants and grace periods, and the related assessment of events after the reporting period.

The Company is in the process of gvaluating the impaet of these amendments on its financial statements. Based on the
preliminary assessment, these amendments are not expected to have a material impact on recoguition and measurement of
liabilities in the financial statements.

b. The Reserve Bank of India has issued draft amendments to Reserve Bank of [ndia (Non-Banking Financial Companies —
Registration, Exemptions and Framework for Scale Based Regulation) Directions, 2025, proposing to replace the existing
methodelogy for identification of Upper Layer NBFCs along with inclusion of Government-owned NBFCs within the
Upper Layer (NBFC-UL) framework.

Above amendments are currently in draft form and are subject to change based on stakeholder feedback and final
netification by RBL. Necessary assessments, if any, will be undertaken upon issnance of the final guidelines by RBL

There were no instances of breach of covenants of loans availed and debt securities issued by the Company. The Company
has complied with all covenant conditions applicable under these arrangements. The Company does not anticipate any
difficulties in meeting the covenant requirements in the next twelve months. The Company regularly monitors all relevant
covenants and continues to maintain adequate financial metrics to ensure compliance with the terms of its long-term
obligations.

There are no Micro and Small Enterprises, to whom the Company owes dues, which are cutstanding for more than 45 days as
at 31 March 2026 {(previous year: T Nil crores). This information as required to be disclosed under the Micro, Small and
Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis
of information available with the Company.

(T in Crores)

SL | Particulars As at 31.03.202¢ As at 31,03.2025

! Principal amount remaining unpacd as at year end 112 1.06

2 | Interest due thereon remaining unpaid as at year end - -

Interest paid by the company in terms of Section 16 of Micro, Small and Medium
3 Enterprises Development Act, 2006, along with the amount of the pavment made - B
to the supplier bevond the appointed day during the year.

Interest due and pavable for the year of delay in making payment but without
4 adding the interest specified under Micro, Small and Medium Enterprises “ -
Development Act, 2006

5 Interest accrued and remaining unpaid as at vear end - -

Interest remaining due and payable even in the succeeding year, until such date
when the interest due as above are actually paid to the small enterprises, for the
purpose of disallowance of a deductible expenditure under section 23 of the
Micro, Small and Medium Enterprises Development Act, 2006
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Disclosure on Cerporate Social Responsibility

In terms of Section 135 of Companies Act, 2013, the Company is required to constitute a Corporate Social Responsibility
{CSR) Committee, and to spend 2% of the average net profits of the Company’s three immediately preceding financial years
calculated as per section 198 of the Companies Act 2013. In accordance with the Companies (Corporate Social
Responsibility Policy) Amendment Rules . 2021 notified weef. 22 January 2021, any unspent amount pursuant to any
ongoing project shall be transferred to unspent CSR Account in any scheduled bank within a period of thirty days from the
end of the financial year, to be utilized within a period of three financial years from the date of such transfer. Any unspent
CSR amoust, other than for any ongoing project, shall be transferred to a Fund specified under Schedule V11, within a peried
of six months of the expiry of the financial year. Further, if the company spends an amount in ex¢ess of the requirement
under statute, the excess amount may be carried forward and set off in three succeeding financial years against the amount to
be spent.

As at 31,03.2026, details of gross amount required te be spent on CSR activities by the Company is as under:-

During the year ended 31.03.2026, an aggregate amount of 2 33.50 crores (previous year: % 24.78 crores) was sanctioned
w.r.t. CSR projects . Qut of the funds sanctioned, an amount of ¥ 32.60 crores (previous year: T 24.36 crores) relates to the
projects for the financial year 2025-26 as detailed at (¢} below.

Details of CSR Expenses: -
(¥ in Crores)

51 Particulars Year ended Year endedt

J 31.03.2026 31.03.2025
Gross amount required to be spent by the company during the year 32.60 24.36
Amount spent during the year (Refer (¢)) 32.60 24,36

Shortfall / (Excess) at the end of the year (1-2) - -
Carried Forward (Excess) CSR spends from Previous years - -
Adjustment of Excess Amount spent previously in Current year - -
Total Shortfall / (Excess) spends carried forward at the year end - -

| wn| ] o] ro| —

For FY 2025-26. the Board had approved CSR budget of T 32.60 crores (FY 2024-25 ¥ 24.30 crores) based on 2% of the
average standalone Profit (before tax} as per Companies Act, 2013, The projects sanctioned in a year may be completed in
subsequent vears based on milestone linked payment to various stages of completion of the project.

Amount spent during the year on CSR activities: -
(X in Crores)

Year ended Year ended
31,03.2026 31.03.2025
SL Particulars Paid Yet to Paid Yei to
or be Total or be Total
Settled paid Settled paid
(1) Construction/acquisition of any assets - - - - - -
On CSR activities related to Healthcare, Environment
(ii) Sustainability, Ecological Balance & Conservation of Natural 6.48 26.09 32,57 2.31 22.03 24.34
Resources ; Research & Development
{1k} On purgoses other than (ii) above — Administrative Expenses 0.03 - 0.03 0.02 - 0.02
Total 6.51 26.09 32.60 2.33 22.03 24.36

There were no related party transactions by the Company in refation to CSR expenditure in the current year or previous year,
Details of CSR amount Spent and Unspent: -
Year ended 31.03.202¢

Unspent amount
(¥ in Crores)

Amount deposited in Amount required o el

Opening Balance Specified Fund of Schedule- | to be spent during durin thep - Closing Balance
VII within 6 months the year g tiey

- - 32.60 6.51 26.09
Excess Amount Spent
s N = — o — _ RinCrores)
5 Amount required to be spe : Amount spent Amount adjusted — e
OpeningBalance during the &M%g the year against shortfall in CY Cosing Bajsiee
AL . - V) .
NA NA | NA
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For Cngoing Projects:
{Z in Crores

Amount spent during

theltaer Closing Balance

Opening Balance Amount

oy - required
Pertaining With In 0 be

to FY Company | Separate P From Separate
CSR i fri“g Company's | CSR | o0 | CSR

Unspent the year bank Al Unspent Unspent
Ale Ale Ale

From In

Details of ongoing
With Separate

Projects

Projects  related  to
Healthcare,  Education
Training te  promote
rural sports, nationally
recognised sports,
paralympi¢c  sports  and
Qlympic Sports,
education,  Art  and
Culture,  Environmeat
Sustainability,
Ecological Balance,
PMIS, PM-CARES

25-26 - - 32.60 6.51 - 26.09* -

Projects  related  to
Healtheare, Training to
promote rural  Sports,
nationally recognised
sports, paralympic sports
24.25 - 22.03 - - 6.13 - 1540 and Olympic sports,
education and
Environment
Sustainability,
Ecological Balance,
PMIS, PM-CARES

Projects  related o
Healtheare, Environment
Sustainability,

Ecological Balance and
Conservatien of Natural
Resourees. PM-CARES

Projects  refated  to
Healtheare and
premoting  educatien,
in¢luding special
education and
employment  enhancing
vocation  skill, PM-
CARES.

23-24 - 614 - - 376 - 238

22.23 - 1.22 - - 0.90 - 0.32*

Total - 29.39 32,60 6.51 10,79 20,04 18.60
“Unspent amount for FY 2025-26 of 2 26 09 crores has been transferred to Unspent CSR Account for FY 2025-26 on 29% Apnl 2026 Fuwither, ¥ 0 01 crore
pertainiayg te unspent amount of completed prejects, has been transferred to PM CARES Fund on 30™ April 202¢

“Amount has been transferred to PM CARES Fund specified under Schedute V11 on 30™ April 2020

Year ended 31.03.2025
Unspent amount
(T in Crores)
Amount deposited in
. Specified Fund of Amount required to be Amount spent .
EpeaiogBalagce Schedule - VII within 6 spent during the year during the year Closing{Balange
months
- - 2436 2.33 22,03
Excess Amount Spent
(T in Crores
d Amount required fo be | Amount spent during the | Amount adjusted against .
e giidlan ce spent during the year year shortfall in CY Closing Balance
NA NA NA NA NA
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For Ongoing Projects:
(£ in Crores)

Opening Balance Amount Am_ount goeat Closing Balance
. ] during the year o
Perta[l“r;;ng b Iln Separate| tobe From S:;)r:::tc Se l:ra fe Details of ongoing
With CSR spent i With P Projects
Company Unspent during Coninsnyjdl G Company oA
Ale the year bank Afe | Unspent Unspent
Ale Ale

Projects related to
Healthcare, Training to
promote rural sports,
navonally recognised

2425 - - 24.13 2.10 - 22.03* . | sports paralympic sports
and Olympic sports,
education and
Environment
Sustainability, Ecological
Balance
Projects related to
Healthcare. Environment

23-24 - 1113 - - 499 - 6.14 | Sustainability, Ecological
Balance and Conservation
of Natural Resources,

2223 B 164 ) . 0.42 ) L2 arojecls related to

ealthcare
Total - 12,77 24.13 2.10 541 22.03 7.30

* Unspent amowt for FY 2024-25 of T22 03 crores has been transferred to Unspent CSR Account for FY 2024-25 on 29" Aprit 2025

39. Remuneration to Auditors
(T in Crores

Particulars Year ended Year ended
31.03.2026* 31.03.2025*

Auditors

. Limited Review - 0.03

= Statutory Audit 0.24 016

. Tax Audit .05 0.05

e Audit Fees for Interim Accounts 0.46 024
Other Servives

. Certification Fees 0.02 002

s PG/ QIP relnted** 020 -
Total* 0.97 0.50

*Excluding GST
**Forming part of share 1ssue expenses and adjusted from securities premium Refer Note 26 to Financial Statements
Also refer note 37 to Financial Statements.

40, Disclosure w.r.t loan accounts with overdues beyond 90 days but not treated as credit impaired

Two borrowers have obtained interim orders from Hon'ble High Cowrt of Andhra Pradesh and Hon'ble High Court of Delhi,
not to take coercive action against them. Accordingly, the loan outstanding of such borrowers have not been classified as
Stage 111 Asset, even though the over dues are more than 90 days old. However, the Company has created adequate provision
in the books of accounts as per Expected Credit Loss (ECL.) after considering the financial and operational parameters of the
projects. Though the accounts are not declared as NPA, the income is booked into this account on cash /realization basis (i.e.
any interest due and not received is reversed and has not been taken as interest income). The Company has already filed the
application to vacate the stay against the Borrower Company M/s Baitarani Power Projects Private limited on 02® January
2026. Next date of hearing in the matter is 15.09.2026. Further, the company is reviewing further developments against the
Borrower Company M/s ZR Renewables as the borrowers has remitted certain amounts during March 26.

The details of these accounts are as under:

{Zin Crores
Particulars No. of Accounts / Stage Quistanding Amount Overdue Amount ECL Amount
As at 31.03.2026 2. Stage Il 394.00 89.46 22341
As at 31.03.2025 8 / Stage 11 1,202.21 389.72 63113

One of the borrower’s group which was classified as NPA in the Q1 2025-26, on account of vacation of stay Order by
Hon’ble High Court on July 2, 2025 has cleared dues of non- fund- based facility and has alse submitted a comprehensive
resolution plan comprising of one- time settlement of two accounts having principal outstanding ¥ 257.00 crores by offering
to pay principal and simple interest at agreed terms, which was accepted by I[REDA. Against this in one account an amount of

Z 143.10Q crore has been received on March 6. 2 :counted for and accordingly the account stands ¢losed as on
/ BS5 0 A31.03.2026. %}-\e,'n'qy Eko.zé
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In another acceunt borrower had submitted that there has been delay in receipt of funds as envisaged by them due to which
they have failed to comply with the original OTS sanctioned timelines and hence have requested for extension. The same was
considered and the validity of OTS sanction has since been extended to 30.06.2026 based on the approval by Board of
directors in its meeting held on 25.03.2026. The restructuring plan in respect of other remaining four accounts of the group
with outsianding of ¥ 519.80 crores is under examination. The provision on these accounts as per ECL methodology have
already been made in the books of accounts.

One Time Settlement (OTS), Write - Offs (Loan Assets)
For the Year ended 31,03.202¢

During the year ended 31 March 2026, Two OTS were sanctioned, out of which one account stands fully settled. Total
amount of ¥ 143,10 crores has been recovered which includes principal outstanding of  100.00 crores against the said settled
OTS, resulting in an income of T 43.10 crores and write back of impairment allowance of T 60.50 crores.

For the Year ended 31.03.2025

During the year ended 31 March 2025, One OTS was sanctioned, out of which one account stands fully settled. Total
amount of ¥ 176.49 crores has been recovered which includes principal outstanding of” ¥ 90.93 crores against the said
settled OTS, resulting in income of T 85.56 crores and write back of impairment allowance of  54.13 crores.

MNRE / UNDP / UNIDO / Other Scheme funds handled by the Company

The Company besides its own activities implements programme on behalf of Ministry for New and Renewable Energy on the
basis of Memorandum of Understanding entered into with the said Ministry. In terms of stipulations of each of the MQUs,
MNRE has placed an agreed sum in respect of each programme with the company for programme implementation, Inferest
on MNRE funds is accounted as and when received. As the income gencrated by the MNRE programme loans is not the
income of the company and also the loan assets belong to MINRE, the same is not considered for asset classification and
provisioning purposes, On closure of the respective programme, the company is required to fransfer the amount standing to
the credit of MNRE (inclusive of interest accrued thereon) to MNRE after deducting the service charges, irrecoverable
defaults, and other dues as stipulated in the MolJ.

a) Generation Based Incentives (GBI) / Capital Subsidy Scheme etc.: The Company is the Program Administrator on
behalf of Ministry of New & Renewable Energy (MNRE) for implementation of Generation Based Incentive Scheme
and Capital Subsidy for Wind and Solar Power Projects registered under the Scheme. Under these schemes, funds are
provided by MNRE to the Company for the purpose of disbursement of the same towards energy generation 1o the GBI
claimants i.e., Project Developers/ DISCOM as per the scheme. Therefore, essentially, the activity is receipt and
utilization of funds. For release of GBI fund by MNRE, the company is required to submit the Utilization Certificate
along with Audited Statement of Expenditure duly certified by a Chartered Accountant, for the previons tranche of fund
released by MNRE. The said requirement is fully complied with by the company, and nothing further has been required
by MNRE so far. Statutory Auditors have not audited the accounts of the scheme.

The amount due to MNRE on account of the above at the close of the year, along with interest on unutilized funds kept
in separate bank accounts as savings banks / short-term deposits etc which do not form part of the financial stalements
of the Company.

b} GEF - MNRE - United Nations Industrial Development Organization (UNIDOQ) Project: Ministry of New and
Renewable Energy (MNRE) and UNIDO have jointly implemented a GEF-5 funded project on using biogas/bio-
methane technology for waste to energy conversion, targeting innovations and sustainable energy generation from
industrial organic wastes. Under the said project UNIDO will provide funds for subsidizing the interest rate by 5% for
the project developers and the company is the fund handler. Funds amounting to ¥ 2.55 crores have been received by the
company towards the 1¥ tranche of USD 340000 in FY 2021-22. During the year ended 31 March 2026, Nil claims have
been made to UNIDO (previous vear: Nil).

The funds so received have been kept in separate bank accounts as savings banks / short-term deposits etc. which do not
form part of the financial statements of the Company.

¢} Other MNRE schemes where IREDA is fund handling ageey on behalf of MNRE: There are other MNRE schemes
where IREDA is the fund handling agency on behalf of MNRE ie. Grid Connected Hydro Power MNRE scheme, Off
Grid Hydro Power MNRE scheme, Information & Public Awareness scheme, Bio Power (Off Grid) MNRE Scheme,
Green Energy Corridor Phase (1) and (II), Impiementation of Solar Water Heating System-MNRE (SWHS), National
Hydrogen Energy Board, MNRE Co Gen Specitic Grant, DIREC-2010, Indo-US Pacesetter Fund, USICEF etc. The
funds so received have been kept in separate bank accounts as savings banks / short-term deposits ete. which do not
form part of the financial statements of the Company.

The following assets and liabilities pertaining to MNRE schemes do not form part of the Balance Sheet of the

Compuny ;

(¥ in Crores)
Particulars Note No. As at 31.03.2026 As at 31.03.2025
Assets
Bank Balances other than Cash and Cash Equivalents 12 64 43 61,08
(Money parked wni Current, Savings and Deposits Account) ‘

Total 64.43 61.08
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Liabilities
Other Non-Financial Liabilities 11 6443 61.01
Total 64.43 61.01

Also refer Note 3 to financial statements

43. MNRE GOI Fully Serviced Bonds

In terms of O.M. No. F.15 (4)-B (CDNY2015 dated 03 October, 2016 issued by Depariment of Economic Affairs, Ministry of
Finance, Government of India, the company was asked to raise an amount of ¥ 4,000 crores through GOI fully serviced bonds
for utilization of the proceeds for MNRE Schemes / Programs relating to Grid Interactive Renewable Power, Off-
Grid/Distributed & Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A MoU
between MNRE and the company has also been signed on 23 January 2017 defining the role and responsibilities of both. Para
No 1 of Ceneral Clauses at page 5 of the MoU specifically defines that the borrowings of MNRE bonds shall not be
considered as assets/liability for any financial calculation by the Company. This implies that the amount raised by way of
MNRE bonds while shall be refiected in the borrowing as well as assets however, there will be no impact of the same on
company’s borrowings/ Assets or Income / Expenscs.

The Company has raised % 1,640 Crotes through GOI Fully Serviced Bonds on behalf of MNRE during FY 2016-17. Against
this an amount of ¥ 1,638.79 crores has been disbursed up to 31 March 2026 (previous year: ¥ 1,638.79 crores) as per the
instructions of the MNRE for various plans/schemes. During FY 2025-26, the Company had refunded to MNRE, the balance
amourt of ¥ 1.21 crores along with interest accrued of T 13.71 crores which was carlier kept in MIBOR Linked deposit
account.

The amount was kept in MIBOR Linked deposit on which the accrued interest of 2 0.0 crores as at 31 March 2026 (previous
year: € 13.12 crores). The balance cumulative amount (inclusive of interest accrued / earned) as at 31 March 2026 is T 0.82
crores {previous year: 2 14.31 crores} which is kept in MIBOR Linked Term Deposit and remaining in Current Account
amouating te T 0.03 crores as at 31 March 2026 (previous year: ¥ 0.03 crores)

During the year ended 31 March 2026, interest on the GOI fully serviced bond of ¥ 124.35 crores (previous year: X 124.35
crores) became due for payment to the investors. Details of Bonds so raised have been tabulated below: -
(% in Crores)

S1No. | Bond Series _ As at 31.03.2026 As at 31.03,2025
! .(?\2612:?\??})}:1:': lﬁf?’:ﬁ:ﬁ:ri:nf 26 February 2027} 810:00 G000
2 Fbi??:s?g 3 Elrilrf osfelztfjr:;]j:::rdj 23 Vebruury 2027) 2 —
3| Fs Dot o Retmpion =05 arch 202 51000 81000
Total 1,640.00 1,640.00

The following assets and liabilities pertaining to MNRE GOI Fully Serviced Bonds do not form part of the Balance Sheet of
the Company since the same is serviced by MNRE
{¥in Crores)

Bond Series Note No. As at 31.03.2026 As at 31.03.2025

Assets

QOther Non-Financial Assels

(Money Recevable from MNRE w.r.t GOTully Serviced Bonds) 11 1,640.00 163879

Bank Balances other than Cash and Cash Equivalents 2 0.04 1433

(Money Parked in Current, Savings and [eposits Account) ) )
Total 1,640.04 1,653.12

Liabilities

Other Non-Finaneial Liabilities

(Money papuble to Bondholders w.r.t_GO! Fully Serviced Bonds) . TiGAE: 00 S5O0

Other Non-Financial Liabilities 12 0.04 13,12

(Money payuble to MNRE w.r.t, Interest on MIBOR Deposits) ) )
Total 1,640.04 1,653.12

44. Subsidy / incentive received frem MNRE and handied on their behalf

A. Interest Subsidy

As per the Government policy, MNRE 1s providing interest subsidy which is released to borrowers implementing
MNRE programmes. Interest subsidy w.r.t. Co-generation, Small Hydro, Briquetting, Biomass, Solar Thermal and
Waste to Energy is released on NPV basis and for Selar and 5PV programmes, the same is done on actual basis.

The interest subsidy is passed on to the borrowers on half yearly basis subject to borrowers complying with the terms
and conditions of the sanction, The programme-wise details of standing balances of interest subsidy are as under: -

(i} Interest subsidy received earlier and outstanding on NPV basis: -

f\SSOC\ - (% in Crores
i Year ended Small Hydro Sub Total (A)
31.03.2026 0.02 217
31.03.2025 0.02 2.17
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(ii) Interest subsidy received earlier and putstanding en actual basis: -
(T in Crores)

Year Tf":‘: | |SPV WP|SPY WP ISPV WP|  SPYWP  |SPV WP| Accelerated | Sub Total | Grand Total

ended Seecto: 2000-01 | 2001-02 | 1999-00 | Manuafacturing | 2002-03 | SWH System (B} {A+RB)
31032026 0.00 @50 | 1.36) | (0.07) (0.03) (041} 0.00 (2.38) (0.21)
31.03.2025] _ 0.00 (051)_|_(1.36) | (0.07) (0.03) (0.41) 0.00 (238) (0.21)

B. Capital Subsidy

During the year ended 3| March 2026, an amount of T Nil crores (previous year: T Nil crores) was received from MNRE
towards Capital Subsidy. Out of the total capital subsidy amount available ¥ Nil crores (previous year: ¥ Nil crores) was
passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme.

45. Disclosure Relationship with Struck off Companies

Natore of Balance Relationship Balance Rcia.m“smp
transactions ontstanding as with the Struck | outstanding as at Mty e

Name of struck off Company | ' covckoff | at31.03.2026 | off company, if 31.03.2025 cﬁ:“';':. '":f
Company (% in Crores) any (% in Crores) :nyy’
SPV Power Limeted Receivables 0.00 Borrower 0.00 Borrower
Ocha Pine Fuels Private Limited Receivables 000 Borrower 0.0¢ Borrower

The balances are beng carned 1n the books in view of the recovery proceedings 1n respective cases from the promoters / guarantors in various lega! forums
46. Additional Information

a) Expenditure in Foreign Currency:

*«  On Travelling; T 0.23 crore (previous year: T 0.22 crore)

e Interest & Commitment expenses; ¥ 226.46 crores {previous year: I 248.28 crores)

b} Earnings in Foreign Exchange:

» Interest: T Nil crores (previous year: ¥ 1.73 crores)

¢) The World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USD 2 Million to assist in financing of the
Shared Infrastructure for Solar Parks Project under IBRD I Line of credit. During the year, World Bank released ¥ Nil
crores {previous year: ¥ 7.57 crores) including ¥ Nil crores towards revenue expenses (previous year: T 6.92 crores) and 3
Nil crores towards capital expenses (previous year: ¥ 0.65 crore) to the Company under the CTF Grant.

d) Details of Crypto Currency or Virtua) Currency: The Company has not traded or invested in Crypto currency or Virtual
Currency during the current and previous year.

47. Amount expected to be recovered f settled within 12 months and beyond for each line item under asset and liabilities
(X in Crores)

As at 31.03.2026
S1. Particulars Within 12 More than 12 Total
Maonths Months
1. ASSETS
A Financial Assets
(a) Cash and cash equivalents 14.64 - 14 64
(b) Bank Balance other than (a} above 69102 11.49 702.51
(¢) Denivatve financial instruments 351.64 645 83 997.4%
(d) Receivables
(1) Trade Receivables 3.15 - 3.15
(&) Loans 16,525.47 73,671 12 90,196.59
(£) Investments 14124 768.58 909 82
{g) Other financial assets 14.5% 10.94 25,53
Total (A} 17,741.75 75,107.98 92,84%.73
B Non-financial Assets
{a} Current Tax Assets (Net) 112.79 - 112.7¢
(b) Deferred Tax Assets (Net) - 476.31 476.31
(<) lnvestment Property - 0.02 0.02
(d) Property, Plant and Equipment - 177.37 177.37
(e) Capital Work-in-progress - - -
(f) Right of use assat - 138.4¢9 118.49
(g} Intangible assets under development - - -
(h) Intangible assets - 434 4.34
(i) Other non-financial assets 4.93 38.19 43.17
Total (B} 117.77 834.72 052.49
Total Assets (A+B) _em—=—ec, 17,859.52 75,942.70 93,802.22
?}\6\'9! L
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1. | LIABILITIES AND EQUITY
LIABILITIES
A Financial Liabilities
{a) Derivative financial instruments 35.80 11.60 47.40
(b) Payables
(1) Trade Payables 4,51 - 4.51
{c) Debt Securities 1,509.74 2691186 28,421.60
(d) Borrowings (Other than Debt Securities} 14,577.60 31,589.09 46,166.69
() Subordinated Liabilities - 325734 3,25734
(f) Other financial liabilities 1,218.08 512.07 1,730.15
Total(A} 17,345.73 62,281.96 79,627.6%
B Non-Financial Liabilities
(a) Provisions 178.26 18.50 196.76
{b} Other non-financial liabilities 125.72 70.70 19642
Total(B) 303.98 59.20 393.18
¢ | EQUITY
(a) Equity Share Capital - 2.809.23 2.809.23
(b) Other Equity - 10,972.12 10,972.12
Total(C) - 13,781.35 13,781.35
Total Liabilities and Equity(A+B+C} 17,649.71 76,152.51 93,802.22
(% in Crores
As at 31.03.2025
SL Particulars Within 12 More than 12 Total
Months Months
L ASSETS
A Financial Assets
(a) Cash and cash equivalents 29.84 - 29.84
(b) Bank Balance other than (a) above 436.42 24.60 461.02
(¢} Derivative financial instruments 48,30 439.59 487.89
(d) Receivables
(1) Trade Receivables 317 276 5.93
(¢) Loans 12,539.04 61,732.50 74,271.54
(1) Invesiments 434.72 191.42 626.14
() Other financial assets 1530 13.90 29.20
Total (A) 13,506.79 62,404.77 75,911.56
B Non-financial Assets
(a) Current Tax Assets (Net) 21%.81 - 219.81
(b) Deferred Tax Assets (Net) - 360.56 360.56
(c) Investment Property . 0.02 002
(d) Property, Plant and Equipment - 199.68 199.68
(e) Capital Work-in-progress - - -
() Right of use assel - 143 40 143 40
() Intangible assets under development = - "
(h) Intangible assets - 3.49 5.49
(1) Other non-financial assets 2.99 2329 26.28
Total (B) 222.80 73244 955.24
Total Assets (A+B) 13,729.5% 63,137.21 76,865.80
11. LIABILITIES AND EQUITY
LIABILITIES
A Financial Liabilities
(a) Dervative financial instruments 1.91 21.29 23.20
(b) Payables
(1) Trade Pavables 9.11 - a1l
{¢) Debt Secunties 1.3972.29 27,048 95 28.446.24
(d) Borrowings (Other than Debt Securities) 11,060.55 22,42895 33,489.50
{e) Subordinated Liabilities - 2,804.57 2,804.57
() Other financial liabilities 1.016.52 455.32 1,471.84
Total(A) 13,485.38 52,759.08 66,244.46
B MNon-Financial Liabilities
(a) Provisions 155.50 13.55 169.05
(b) Other non-financizl liabilities 100.75 86.38 187.13
Total(B) 256,25 99.93 356.18
C EQUITY
{a) Equity Share Capital 2,687.76 2.687.76
(b) Other Equity 7.578.40 7.578.40
Total(C) - 10,266.16 10,266.16
Total Liabilities and Equity(A+B+C) 13,741.63 63,125.17 76,866.80
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Disclosures in ferms of master direction — Reserve Bank of India {Non-Banking Financial Companies — Financial
Statements: Presentation and Disclosures) Directions, 2025 (Updated as on April 1, 2026) and additional voluntary

disclosures :

)

A. Disclosure related to Project Finance

(¥ in Crores)

SL
Neo

Item Description

03 (Oct - Dec 2025)

Q4 (Jan — Mar 2026)

Number of
aceounts

Total
outstanding

Number of
accounts

Total
outstanding

Projects under implementation accounts at
the beginning of the guarter

161

20.816.82

171

21,034.95

Projects under implementation  accounts
sanctioned during the quarter (includes the
disbursement in Q4 of "Projects under
implementation accounts at the beginning of
the guarter”)

22

583774

31

7.200.52

Projects under impilementation accounts
where DCCOQ has been achieved during the
quarter

5,639.61

24

2,746.70

Projects under implementation accounts at
the end of the quarter. (1+2-3)

171

21,03495

178

2548877

Out of *4" — accounts in respect of which
resolution process involving extension in
original / extended DCCO., as the case may
be, has been invoked

52

6,059.78

86

9.762.50

5.1

Out of *5* - accounts in respect of which
Resolution plan has been implemented

25

396194

74

821121

5.2

Out of "5 — accounts in respect of which
Resolution plan is under implementation

25

208141

1.476.76

53

Out of *5° — accounts in respect of which
Resolution plan has failed

16 44

74.54

OQut of *5°, accounis in respect of which
resolution  process involving extension in
eriginal | extended DCCO, as the case may
be, has been invoked due to change in scope
and size of the project

874.02

Out of *5°, account in respect of which cost
overrun associated with extension in original
! extended DCCO, as the case may be, was
funded

1.3819%¢

44334

7.1

Out of “T', accounts where SBCF was
sanctioned during  financial closure and
renewed continuously

196.82

72

Qut of “7°, accounts where SBCF was not
pre-sanctioned or renewed continuously

1,381.96

246.52

Out of 4" — accounts in respect of which
resolution precess not invelving extension
original / extended DCCOQ, as the case may
be, has been nvoked

3900

8.1

Out of '8’ - accounts m respect of which
Resolution plan has besn impkemented

39.00

82

Qut of ‘8" - accounts in respect of which
Resolution plan is under implementation

8.3

Out of ‘8" — accounts in respect of which
Resolution plan has failed

Note:

1. This 15 a quarterly disclosure begmning from October [, 2025 MBFCs shall be gwded by the Reserve Bank of India (Non-Banking Financial
Compames — Resolution of Steessed Assets) Directions, 2025, as amended from ume to time

2 In Senal no 2, "Ne of Account' shows sanctions curing the Quarter However, the Values also mcludes drsbursement n respect of Projects
sanchioned earlier

Resolution plans implemented by the Company
During the year ended 31 March 2026

Pursuant to the execution of the Resolution Plan approved by the National Company Law Tribunal (NCLT) in respect of
M/s Lokshati Sugar & Allied Industries Ltd on 30 July 2025, an amount of Z 84.10 crores has been recovered against the
outstanding principal of T 39.18 crores and interest accrued of ¥ 44.92 crores. Accordingly, the corresponding
impairment allowance of ¥ 23.38 crores has also been written back.

During the year ended 31 March 2025
No Resolution Plan has been implemented by the Company during the year ended 31 March 2025,
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C.

Policy for sales out of amortized cost business

The Company does not resort to the sale of financial assets, including lean assets, in ordinary course of business.

However, the company may proceed for realization of amount due in respect of credit-impaired assets, as per the

regulatory framework in India. As a result, the credit impaired Ioan may be either restructured/renegotiated or settled as
part of IBC proceedings or otherwise and is assessed for derecognition as per the requirements of Ind AS 109 —
‘Financiat Instruments’.

Capital

a.

Capital to Risk-weighted Assets Ratio (CRAR)

The Company is complying with the Capital Adequacy requirements as per the master directions/ circulars/
guidelines prescribed by the RBI, amended from time to time. Being an NBFC and Infrastructure Finance Company
(NBFC- [FC), the Company is reguired to maintain a Capital Adequacy Ratio or Capital to Risk Weighted Assets
Ratio (CRAR) of 15% (with a minimum Tier 1 Capital of 10%), computed by dividing the company’s Tier-l and
Tier-11 capital by Risk Weighted Assets,

Sl | Particulars As at 31.03.2026* As at 31.03.2025
1 CRAR (%) 20.59% 17.77 %

2 CRAR — Tier [ Capital (*a) 18.41% 15.15%

3 CRAR — Tier 1] Capital (%) 2.18% 2.62 %

The amount of Perperual Debt Instrament a5 of the Ticr-l caputal as a1 31 Maich 202515 14.98% and as of Tice-1 capital as at 31 March 2026 15 11.37 %.

*RBI vide notification number RBI/2025-26/163 DOR.CRE.REC.373/21-01-002/2025-26 dated 01 January 2026
has issued the Reserve Bank of India (Non-Banking Financial Companies — Prudential Norms on Capital
Adequacy) Amendment Directions, 2026 and amended the risk-weight framework applicable to loans fo *high-
quality infrastructure projects’, linking the applicable risk weights to the extent of borrower repayment. The
amendments also define ‘high-quality infrastructure projects” based on specified operational, asset-quality, and
fender-protection criteria. The said directions shall be applicable from 01 April 2026, or from an carlier date when
these Directions are adopted by a NBFC in entirety.

The said directions have been adopted and implemented by the Company w.e.f. 31 March 2026, Pursuant to such
implementation, the risk-weighted assets {RWA) have been reduced by % 7,787.77 croses, resulting in an increase in
the Capital to Risk-Weighted Assets Ratio (CRAR) by 1.85 %.

b. Details of Tier LI capital and Perpetual Debt Instruments raised during the year:
(2 in Crores)
st | Particulars Year Ended Year Ended
31.03.2026 31.03.2025
1 Subprdinated Debt - 910.37
2 Perpetual Delbt [nstruments 453.00 1247.00
At Transaction valuc
¢. Details of Tier I capital and Perpetual Debt Instruments ontstanding af the year-end:
(% in Crores)
As at 31,03.2026 Ag at 31.03.2025
Sl | Particolars Amortized Transaction | Amortized | Transsction
L = 2 Cost Value Cost Value
I_| Subordinated Debt* ,559.25 1,560.37 1,559.10 156037
2 | Perpetual Debt [nstruments® * 1,598.08 1,700.00 1,245.47 1,247.00

*Subordmated Debt considered as Tier 11 Capital w: CRAR compatation Tor Y 2025-26 amounts to % 1,370 37 crores s por applicable RBI puidelines
The ¢laims of the holders of the PDI are:
1. Superiot to the claims of the holders of the equity shares issued by the Company : and

5 Subordinated to the claims of all other creditors of the Company (but pari passu inter se the holders of the
PDIs). The Company may «efer the payment of Coupon, if!
i, The capital to risk assets ratio (“CRAR™} of the Company is below the minimum regulatory requirement
prescribed by RBI; or
ii. The impact of such payment results in CRAR of the Company falling below or remaining below the
minimum regulatory requirement prescribed by RBIL

In the event that making of any Coupon payment by the lssuer may result in net Joss or increase the net loss of
the Issuer, the making of such of Coupon Payment by the Issuer shall be subject to the prior approval of the
RBI and shall be made on receipt of such approval provided that the CRAR remains above the regulatory norm
atter the making of such payment.

S‘J

4. The Coupon on the Bonds shall not be cumulative except in cases ag in (2) above.
All instances of invocation of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise
required under applicable law.

The invocation of the lock-in clause by the Issuer shall not be construed as a default committed by the Issuer and
shall not result in the oecurrence of an *Event of Default’(by whatsoever name cailed) in respect of the Bonds.
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d. Dividend

The Board of Directors monitors the dividend pay-out to the shareholders of the Company and has a well-defined
distribution poflicy which is available on the website of the Company viz._hitps//www.ireda.infcorporate-

governance,

Being a Central Public Sector Enterprise (*CPSE”), the Company endeavors to declare the dividend as per the
CPSE Guidelines on Capital Restructuring, mandating every CPSE to pay minimum annual dividend of 30% of
PAT or 4% of the net-worth, whichever is higher subject to the limit, if any, under any extant legal provision.
Financial sector CPSES like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if any,
under any extant legal provisions.

The Company submitted a proposal secking exemption from payment of dividend to DIPAM through MNRE.
However, the request for exemption was not acceded to and the company was directed to declare dividend at a
lower rate of 20% of PAT for FY 2025-26.

The Dividend declared/proposed is in compliance with the provisions of Section 123 of Companies Act 2013, as
applicable.

d.1 Dividend declared / proposed by the company for Equity Shares of ¥ 10/- each :-
(¥ in Crores uniess stated)

FY 2025-26 FY 2024-25
P Amount Per Amount
er 3 :
g Yo of . paid/ %o of 3 paid /
1
panicylons Share 23::3 Amount payable Share P;z:;? Amourt payable
Capital to GOIL Capi t 1
apd @ 0 G apital @ o GO
Interim Dividend 6.00 % (.60 168.55 120.95 - - - -
Final Dividend 7.50% 0.75 210.69 151.19 - - - -
Total Dividend 13.50% 1.35 379.25 272,14 - - - -
Total Dividend as % .
of profit for the year RO -
(Total Dividend / PAT)

In accordance with Ind AS 10, no provision for the final dividend has been recognized in the financial statements as
at 31 March 2026, as dividends proposed after the reporting period do not constitute a present obligation at the
balance sheet date and, therefore, are not recognized as a liability,

E. Non-Fund Based (NFB) Credit Facilities
(¥in Crores)

As at 31.03.2026 As at 31.03.2025
Particulars Secured Unsecured Secured Unsecured
- Portion Portion Portion Portion
1. Qutstanding Guarantees
i} In India 910.70 - 1,569.81 -
i} Outside India - -
Acceptances, Endorsements and other -
II L - = -
Obligations
IH | Other NFB Credit facilities 1,539.93 - 930.58 =

F. Investments
- (Xin Crores)
| As at 31.03.2026 | As at 31.03.2025

Particulars
(1)| Value of Investments -
(i) [Gross Value of Investments

@[inindia
Subsidiary 26.00 26.00
Term Deposits with maturity less than 3 months (including interest) 1.15 -
Term Deposits with maturity more than 3 months (including interest) 5.64 1.59

| GOl Securities (Quoted) (including interest accrued) §83.82 600.14
Commercial Papers (Fully impaired) B 68.99 68.99

| (b} | Outside India 3 ] - -
(ii)| Provisions for Impairment -
| [@[n India — - 6899 | 6889 |
' (b) [ Outside India ) ) = - )
(iii}| Net Value of Investments _
(a) |In India 916.61 627.73
T (b) [Outside India - -

2) | Movement of provisions held towards impairment on investpasms—2—_

(i) |Opening balance PADALTYN B 68.99
(ii) Adtl_:_i"'r_l_l_yifiuusmudcduringlhcw:lr /@z_'}-‘ y ‘2:\ -

(1ii)| Less: Write-oft /write-back of excess provisions ﬂ?}[‘g t‘l‘u'.t_y\:ar :
= [=a" 2 Lol v
Nace
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[ Jav)Closing batance [ 68.99 | 6899 |

G. Disclosures relating to securitization — Nil

H. Derivatives

& Forward Rate Agreement / Interest Rate Swap Agreement

(¥ in Crores

Particulars As at 31.03.2026 | As at 31.03.2025
(i) _|The notional principal of swap agreements™ 8,613.24 6,590.12
(ii) |Losses which would be incurred if counterparties failed to fulfill their obligations 997.49 437.88
under the agreements
(iii)_| Collateral required by the applicable NBFC upen entering into swaps N.A. N.A.
(iv} | Congcentration of credit risk arising from the swaps** Refer Note™® Refer Note*
(v) _| The fair value of the swap book 950.09 464.08

*Notional Principal indicates deal amount of all derivative transactions in foreign currency converied into INR terms using RBI reference rate for the closing

dates.

#+The Company entors derivative agreements with banks with whom International Swaps and Derivatives Association (ISDA) agreements have been signed
(including PSU Banks, Privatc Indian Banks & Foreign Banks), in accordance with the RBI guidelines. All the derivative agreements entercd into with the
banks are within the credit risk limit defined in the Board approved Foreign Exchange and Derjvative Risk Management Policy.

% Exchange Traded Interest Rate (IR) Derivatives — Nil

4+ Disclosures on Risk Exposure in Derivatives

a) Qualitative Disclosures

@

(i)

(i1}

(iv)

The company recognizes various market risks including interest rate, foreign exchange fluctuation and other assets
liability mismatches.

All derivative deals are undertaken by the Forex Exchange Risk Management Committee (FMC). In order to
protect the company from foreign exchange fluctuation and interest rate risk, the company has entered into long
term agreements with ISDA Banks to hedge such risk through derivative ingtrument.

The company is taking active action for protection against exchange fluctuation risk by adopting hedging
instrument on case-to-case basis. In this regard, during the year ended 31 March 2026, the company has entered
into various derivative contracts like Principal Qnly Swap (POS), forwards etc. depending upon the risk appetite of
the Company and market scenario prevailing.

The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the
maximum permissible limit of open exposure which cannot be more than 40% of the foreign currency loan
outstanding. The company’s foreign currency loan open exposure as at 31 March 2026 is 23.31 % (previous year:
27.68%) of total foreign currency loan exposure.

by Quantitative Disclosures

As at 31.03.2026
Currency Interest Rate
st Derivatives (POS) Derivatives includes
* | Particulars includes forward cross currency interest
contracts and eption rate swaps and interest
contracts rate swaps
(i} Derivatives (Notional Principal Amount)*
€ 48.07
For hedging (in million} $473.12 ¥ 32:03600
¥ 48,366.24 o
Vajue (% in crores) Z 7.867.97 774527
(i} Mark to Market Position
a) | Asset (+) (Tin crores} 914.69 82.80
b) | Liability (-) (¥ in crores) (47.40) -
(iii) | Credit Exposure N. A N. A
(i) Unhedged Exposures (For Principal amount outstanding including 213436
part hedge not considered as hedge) (% in crores) il

*Notional Principal indicates deal amount outstanding in foreign currency converted into INR terms using RBI reference ratc for the closing dates.

As at 31.03.2025

sh

Currency Interest Rate
Derivatives (POS) Derivatives Includes
Particulars includes forward cross currency inferest
contracts and option rate swaps and interest
eh o SR e o el 0 58 ! contracts rate swaps
Derivatives (Notional Principal Amount)*
€66.12
For hedging (in million} $514.25
¥22,791.60
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(i) | Mark to Market Position

a) b Asset(+}(¥in crores) 42924 58.04
b) | Liability (-){Z in crores) (23.20) -
() | Credit Exposure N A N.A.

Unhedged Exposures (For Principal amount outstanding including
part hedge not considered as hedge) (¥ in crores)
*Notional Principal indicates deal amount outstanding i foreign currency converted inte INR terms using RBE reference rate for the closing dates.

(iv) 2360.71

. Asset Liability Management maturity pattern of certain items of assets and liabilifies

As at 31.03.202¢6
(% in Crores}
Over 14 Over 1 Over 2 Over 3 Over 6 Over 1year| Over3 &
Particulars Upto7| 814 | days- month -2 | months -3 monthy months s &upto3 up to § Grens Fotal
Days | Days | 30431 i upto 6 upto 1 P P years
months motths years years
Days months year
Deposits - - - - 115 563 noj - - - 6.79
Advances
including [t} - w1947 LHE 18940 410050 541343 22.584 76 156413 | 35,635 12 | 90.436.65
interest
Invesiments L1 251 2.76 412 6Ue 2571 98 83 643.20 99.39 26 909,82
Rupee .
. 26723 {442 | 14833 479 88 2,531 84 233602 9,435 39 2188409 926487 | 21459.79 | 67,848.7
Borrowings
Fureign
Currency G - - - . 5 - - - - 0.00
assets
Foreign
Currency - N 9 Y6 13 33 i26 33 19304 423 67 1,369 64 2.948 65 4.648 24 | 10,013,586
lia bilities
As at 31.03.2025
(¥ in Crores)
T
[
Upto7 | &14 [ Ovenlg Qver | Dyen2 m(::;:—- n?ﬂ‘l::L:- 2‘;?81 Ovens Over s
Particulars P \days-30/3%| month-2 | months-3 y & up to Taotal
Days | Days upto 6 upte 1 upte 3 years
Days months months : Syears
months year years
Deposits - - - - - 159 - - - - 1.59
Advances
including ! 0oy - 53800 5006 [RILEY 325475 6411 52 21973 64 104166 74 2082451 | 74,439.99
interest |
Investments | 062 - - 2278 | 93 e 376 20 66 06 5 125 34 626.14
+
Hopes: W86 | %33 | 40817 L30ees | Loees | 32821 $49474 | 1406853 | 678907 | 2363757 | 56.230.00
Borrowings |
Foreign |
Currency - - G532 | - - - - . - - 0.32
assels
Foreign |
Curreacy - - §2.24 12.05 111.80 17541 381.50 132843 1,296.85 493933 | 8,527.61
liabilities |

J.  Exposures

% Exposure to Real Estate Sector

The company does not have any exposure 1o real estate sector as at 31 March 2026 (previous year: Nil crores).
% Exposure to Capital Market

The company does not have any exposure to capital market as at 3| March 2026 (previous year: Nil crores),

< Sectoral exposure

As at 31.03.2026 As at 31.03.2025
Total Exposure | Gross | Percentage | Total Exposure | Gross | Percentage of
(includes on NPAs of Gross (includes on NPAs | Gross NPAsto

Sectors balance sheet (¥ Crores)) NPAsto balance sheet (¥ Crores)| total exposure
and off-balance total and off-balance in that sector
sheet exposure) exposurein | sheet exposure}

(¥ Crores) that scctor (Z Crores)
1. Agriculture and Allied
| Activities - - B - i -
2. Industry
1) Renewable Energy 95,51%.30 3,245.46 3.40% 78,700.12 1,866,235 2.37%

Tatal of Industry (i+ii+Others)
3. Services

Others - - - - = -
Total of services (i+ii+Others)

N\ T
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4, Personat Loans

Others - - - - = -

Tutal of Personal Loans
(i+ii+Others)

5. Others, if any (pleasespecify) - - - - . -

% Intra-group exposures

Following are the disclosures pertaining to intra group exposures. -

15; Particulars Asat31,03.2026 | Asat31.03.2025
i Total amount of intra-group exposures - -

ii Total amount of top 20 intra-group €Xposures - .

Percentage of intra-group exposures to total exposure of the NBFC

il
on borrowers /customers

< Unhedged foreign currency exposure

Refer Note 38(20} to Financial Statements.

K. Details of financing of parent company products — Not Applicable
L. Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by the applicable NBFC

e

%  List of Single Exposures exceeding Limits as at 31.03.2026

81 | Name | Exposure (¥ in erores) [ %
Nil

Pursuant to RBL Circular DOR CAP REC No 417721 01 002/2025-26 dated 10 032026, Tier I Capital / Owned Funds considered for computing exposue
limits can be based on the latest available financial statements Accordungly Tier 1 Capital / Qwned Fund based on audited fimancial statements for 31
Drecember 2025 of T 14,736 62 Crores has been used for working out exposures exceeding imits

%+ List of Single Exposures exceeding Limits as at 31.03.2025

St [ Name [ Exposure (T in crores) Y%
Nil

Basis Tier 1 capital / Qwned Funds as at 31 032024 1e ? 8,265 20 crores

List of Group Exposures exceeding Limits as at 31.03.2026

Sl | Name of Greup ] Exposure (€ in crores) | %
Nil

Pursuant te R8I Circular DOR.CAP REC.No.417/21 01.002/2025-26 dated 10 03 2026, Tier | Capital  Owned Funds considered for computing exposure
limits can be based on the latest available financial statements Accordingly Trer | Capital / Owned Fund based on audsted financial statements for 3%
December 2025 of ¢ 14,736 62 Crores has been used for working out exposures exceeding lumsts

2,
o

List of Group Exposures exceeding Limits as at 31.03.2025

Sl | Name of Group i Exposure (% in ¢crores) | %
Nil

Basis Tier I capital / Owned Funds as at 31 032024 1e % 8,265.20 crores

M. Miscellaneous

*  Registration obtained from other financial sector regulators:

81, | Regulator Name Particulars Registration Details ]
1 | Ministry of Corporate Affairs Corporate Identification Number (CINY L651Q0DL 1987G0OI1027265

2 | Reserve Bank of India Registration Number 14.000012

3 | Legal Entity Identitier India Lid LEI Number 335800AXWFKW4B(C99J48

%  The Company has following Overseas Assets™ :-

(T in Crores)
R Total Assets as Total Assels as
s aiic bl LT R at 31.03.2026 at 31,03.2025
}?’;‘gitf“’b“l Green Energy Finance GIFT City, Gandhi Nagar, Gujarat, [ndia 26.00 26,00

+Pertams to svestment made by the Company in s wholly owned subsidiary

& There are no Off-Balance Sheet SPVs sponsored by the Company.

& The Company is incorporated in India and its areas of operation are in India.lnvestments i India include equity
instruments of a subsidiary incorporated at IFSC, GIFT City, Gujarat. The subsidiary operates within the International
Financial Services Centre framework and is deemed as non-resident entity.
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% The Company is preparing Consolidated Financial Statements in accordance with Ind AS - 110 “Consolidated
Financial Statements”,
%  The Company does not extend loans against Silver and/or Gold collaterals.
N. Disclosure of frauds reported during the Year

There were 02 (two) cases (previous year: Nil case} of fraud amounting to T 7.00 crores and ¥ 7.80 crores respectively
(previous year: T Nil crores) reported to Reserve Bank of India during the year ended 31 March 2026. Also. refer Note
38(51} to Notes to Financial Statements.

0. Disclosure of Penalties imposed by RBI and other regulators during the year:

No penalties have been levied on the Company by any reguiator during the year ended 31 March 2026 (previous year:
Nil).

P. Disclosure of Complaints:—

1) Summary information on complainis received by the company from its Share Holders

Particulars Year ended Year ended
31.03.2026 31,03.2025

4) | No. of complamts pending at the beginning of the year - 04

b} | No. of complamis received during the vear 02 19

¢€) | No. of complaints redressed during the year 02 23

d) | No_of complaints pending at the end of the vear - -

2} Summary information or complaints received by the company from its Debenture Holders / Bond Holders

Year ended Year endeqd

Bt 31032026 | 31032025
a) | No. of complaints pending at the beginning of the year L -
b) | No. of complaints received during the year 06 02
¢} | No. of complaints redressed during the vear 06 02
&) ] No_of complaints pending at the end of the year - -

3) Summary information on complaints received by the company from customers and from the Offices of

Ombudsman
Sr, Particulars Year ended Year emded
No 31.03.2026 31.03.2025
Complaints received by the NBFC from its customers
Number of complaints pending at beginning of the year - -

1.

2. | Number of complaints received during the year - -
3. | Number of complaints disposed duriny the year - -
3.1 | Of which, number of complaints rejected by the NBFC - -
4. Number of complaints pending at the end of the year - -
Maintainable comphints received by the NBFC from Office of Ombudsman

3. Number of maintawmnable complaints received by the NBFC from Office of Ombudsman 6 4
5.1 | Of5 number of complaints resolved in favour of the NBFC by Office of Gmbudsman B 1*
5.2 Of 5, number of complaints resolved through conciliation/mediation/advisories issued by 6 2
- Office of Gmbudsman
53 Of 3, number of complaints resolved afier passing of Awards by Office of Ombudsman ) .

against the NBFC
6. Number of Awards unimplemented within the stipulated time (other than those appealed) - -
*One complunt was recerved through RBI CMS team at the end of the financial vear FY 2023-24, resolved in FY 2024-25

Top five grounds of complaints received by the NBFCs from customers

Grounds of Number of Number of % increase/ decrease Number of | OF5, number of
complaints, complaints pending com plaints in the number of complaints complaints
(i.e. complaints at the beginning of | received during complaints received pending at the | pending beyond
reluting to) the year the year over the previous year| end of the year 30 days
1 2 3 4 5 6
For the year ended 31.03.202¢ ]
Loans and N 5 400% ) }
advances R
PO - 1 - - - ]|
Total - G 200% -
For the year ended 31.03.2025 o . o
Loans and [
1 1 - - -
advances
POl 0 | 100% - -
Total i | g - 100% - -
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Q.

S.

Ratings assigned by credit rating agencies and migration of ratings

The Company has raised res
ratings for these issuances from Domest

ources by issue of taxable/tax-free/ bank loans / ECB term loan for which it has obtained
¢ and international rating agencies, The details as at 31 March 2026 are as

under:
o R
St i gt Rating on Long term Rating Rating o¢n Bank Loans Rating on ECB
No Rating Agency T on Perpetual Debt Borrowings* Term Loan
. Bonds/ Sub Debts P g
[CRA AA+ ICRA AAA (Stable)’ )
I. | ICRA ICRA AAA (Stable) (Stable) ICRA Al+** Not Applicable
2. | CARE CARE AAA (Stable) Not Applicable Not Applicable Not Applicable
. - IND AAA (Stable)/ IND IND
3 India Ratings IND AAA (Stable) IND AA+ (Stable) Alr* AAA/Stable
4. | Brickwork Ratings BWR AAA (Stable) Not Applicable Not Applicable Not Applicable
5. | Acuite Rating Not Applicable Not Applicable ACUITE AAA (Stable) Not Applicable
*Bank Borrowings includes short-term loans
*#*Eor short-term borrowing from banks
International Rating
SL No. | Rating Agency Long Term Issuer Rating Short Term Issuer Rating Qutlook
1 S&P Global Ratings Lumited BEB A-2 Stable
Migration of Rating
SL . Previous Rating Current Rating
No. Rating Agency Long Term Short Term Long Term Short Term Remks
S&P Global Ratings
1 Lirmited BBB- A-3 BBB A-2 Upgraded
Rating assigned on GOI Fully Serviced Bonds
Rating Agency Instrument/Purpose/Issue Rating
CARE Ratings Limited
India Ratings & Research Private Limited GOl Fully Service Bonds AAA (Stable)
ICRA Limited

There has been no magratson of ratings during the year for GOL Fully Serviced Bonds

Disclosures on Co-Lending Arrangements

IREDA enters different Co-Lending Arrangements / Consortium Financing with other FI’s viz. PFC, IFC, IDFC, Axis
Bank, IIFCL, UBI, HDFC, Bol, Bank of Maharashtra etc. Total quantum of such leans amounts to % 19,682 45¢crores
including IREDA’s share of ¥11,040.90 crores.

The outstanding balance for the respective projects is 9,521.85 ¢rores as at 31.03.2026. The RE Sectors in which CLA/
Consortium Financing are entered include Wind, Solar, Ethanol, Hydro, WTE etc.

Concentration of Deposits, Advanees, Exposures and NPAs

< Concentration of Advances

Particulars As at 31.03.2026 As at 31.03.2025
Total Advances to twenty largest borrowers / customers (¥ in Crores} 40,285.06 33.708.57
43.29% 4420 %

Percentage of advances lo twenty largest borrowers lo Total Advances

% Concentration of Exposures

As at 31.03.2026 As at 31,03.2025

Particulars
Total Exposure 10 twenty largest borrowers / customers (3 in Crores} 40,834 06 34,162.59
Percentage of Exposures 1o twenty largest burrowers/cusiomers 1o Total Exposure of the o a
; 42.76% 43.42%
applicable NBFC on borrowers/ customers
Above mcludes non-fund exposure of T 545.00 crores as at 31 03 2026 (previous year' 3 454,02 crores) in respect of top 20 borrowers
%  Concentration of NPAs
I eIV I S G o ) (X in Crores)
Particulars As at 31.03.2026 As at 31.03.2025 l
lﬁtal Exposure to top four NPA accounts 1,173.75 639.64

Above mcludes non-fund exposure of € 3 50 crores as at 31 03,2020 (previous year: 2 Nil crores) n respedt of top -4 NPAs
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-,

% Sector-wise NPAs

Sector

Z !
8

% age of NPAs to Total advances in that
sector
As at 31.03.2026 As at 31,03.2025

Agriculture & allied activities

MSME

Corporate borrowers

3.49% 2.45%

Services

Unsecured personal loans

Auto loans

el el Kl Bk Bl Lo ol

Other personal loans

Note - Company 15 in the business of financing RE projects to corposate borrower, hence total of Gross NPA % is shown in corporate borrower.,

% Movement of NPAs

(¥in Crores)

Particulars As at 31.03.2026 As at 31,03,2025
(i} | Net NPAs to Net Advances (%) 1.29 % 1.35 %
Movement of NPAs (Gross)
(1) [_(a) | Opening balance 1,866.25 1,410.85
(b} | Additions during the vear* 1,606.77 669.51
(¢) | Reductions duning the vear 227.56 214.11
{d} | Closing balance 3,245.46 1,866.25
Movement of Net NPAs
2) | Opening balance 1,020.66 581.21
(iii}_(b) | Additions during the year 452 81 560.44
(c) | Reductions during the year 30116 120.99
(d) | Closing balance 1,172.31 1,020.66
Movement of provisions for NPAs {excluding provisions on standard assets)
a) | Opgening balance 845.59 829.64
(iv}| (b3 | Provisions made during the year £,292.25 153.47
to) | Write-off | write-back of excess provisions 64.69 137.52
(d) | Closing balance 2,073.15 845.59

Also Refer note 38(40) 1e Financiaf Statements

38(40)

*Of this ameunt of 2 783 34 Crores pertains to earher years classified as NPA during present pensed due to vacation of stay by Hsgh Coust Also refer note

T. Liquidity Risk Management Framework for Non-Banking Financial Companics

i) Funding Concentration based on significant counterparty (both deposits and borrowings)

0, a,
8L | Period Number of Significant Counterparties* (f?:cl:'l;]::s ) A:i:;‘;l;?t?l fi::i};;‘e';l
t As a131.03.2026 33 67,712.25 N.A. 84.62%
2. | Asat31.03.2025 33 55,196.93 N.A §2.88%
*Note:

* A “Significant counterparty™ 15 defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than

%% of the Company’s total liabilities
= Total Liabilitses have beer: computed as Total Assets Less Equity Share Capital and Gther Equity

ii) Top 20 large deposits

Amount

Period Large deposits {Zin crores)

% of Total Deposits

Asat 31032026
As at 31.03 2025

Not Applicable

i) Top 10 borrowings
As at 31.03.2026

. Amount % of Total

S Borrowings (¥ in crores) Borrowings
1 Loans from Punjab National Bank 8.456.05 10.86%
2 Loans from Bank of Maharashtra 5.166.61 6.64%
3 Loans from Bank of Baroda 5.000.00 6.42%
4 Loans from Canara Bank 4,565 56 5.86%
5 Loans from Union Bank of India 4,000.60 5.14%
0 Loans from State Bank of India* 3,321.6% 4.27%
7 Loans from Bank of [ndia 291847 3.75%
8 Loans from Japan international Cooperation Agency (JICA) 2.503.13 3.73%
9 Loans from European Investment Bank 2,588.29 3.32%%
10 7.37% IREDA Taxable Unsecured Bond Series X V[-F22 2,000.00 2.57%

*Includes entire exposure viz. bark loans, shert tecm loans, overdraft ' oc limits and external commercial borrewings n JFY

**At face value
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As at 31.03.2025
st Borrowings Amount % of Total
(¥ in crores) Borrowings
! Loans from State Bank of India* 11,933.17 18.43%
2 Loans from Punjab National Bank 3,106.09 4.80%
3 Loan from Japan International Cooperation Agency (JICA}Y 2,946.65 4.55%
4 | Loan from European Investment Bank (EIB} 2,564.96 3.96%
3 Loans from Central Bank of India 2,069.09 3,20%
6 7.37% IREDA Taxable Unsecured Bond Series XVI-F 2,000.00 3.09%
7 Loans from Bank ol India 1,968.23 3.04%
8 794% IREDA Taxable Unsecured Bond Series X11-D },500.00 232%
9 7 449 IREDA Taxable Unsecured Bond Series XVI-B 1,500.00 2.32%
{— 10 7 36% IREDA Taxable Unsecured Bond Series XVI-D 1,500.00 2.32%
*Includes bank loans, shert term loans and overdraftce hruts
jv) Funding Concentration based on significant instrument/product
As at 31.03.2026
0,
St Number of the instrument / product (i‘li\:]:rl:)lll'::s) ﬁi:lf)i};?it:sl
] Term Loans from Banks (Secured) 25,679.63 32.09%
2 Taxable Bonds - Non-Convertible Redeemable Debentures (Lnsecured)* 22,811.74 28.51%
3 Term Loans from Banks {Unsecured) 15,327.81 19.15%
4 Taxable Bonds - Non-Convertible Redeemable Debentures [ Secured)* 3,568.00 4.46%
3 Term Loans from Others (Unsecured) 3.395.90 4.24%
6 Subordinated Liabilitres™ 3,260.37 4.07%
7 Tax-fres Bonds — Non-Convertible Redeemable Debentures (Secured) 2.055.83 2.57%
] External Commercial Borrowing (Unsecured) 1,54(3.50 1.93%
*At face value
As at 31.03.2025
Sk Number of the instrument / product (f?:‘:rl;:::s) ﬁ:;i’ll;:’it;l
1. Term Loans from Banks {Securgd} 26.102.18 39409
21 Taxable Bonds - Non-Convertible Redeemable Debentures {Unsecured)* 22,066.14 33.13%
3. Term Loans from Others (Unsecured} 3,678.15 5.52%
4. Taxable Bonds - Non-Convertible Redeemable Debentures {Secured)* 3.818.00 5.73%
5. Tax-free Bonds ~ Non-Convertible Redeernable Debentures (Secured) 2,576.60 3.87%
6, Term Loans from Banks (Unsecured} 3,709.16 5.57%
7. Subordinated Liabilities* 280737 4.22%

* At face value
Note

o A “Sygmficant counterparty’ 15 defined as 3 smgle counterparty or group of connected or ajfiliated counterparties accounting i aggregate for more than

1% of the Company s total hatlines

» Total Luatlities have been computed as Total Assets Less Equuty Share Caputal and Reserve & Surplus

« A “sigmficant instrument/product” 15 defined as a single mstrument/product of group of similar instruments/products which 1k aggregate amount to more

than 1% of the Company’s total liabihihes

v) Stock Ratios:

3 . As at As at
Sl Number of the instrument / product 31.03.2026 31.03.2025
| Commercial papers as 2 % of total public funds N/A NA
2 Commerciak papers as a % of tota] liabilities N/A N/A
3 Commertial papers as a % of total assets N/A N/A
Non-convertible debentures (original maturity of less than one year) as a % of total
4 . N/A NA
public funds
- 1 igi i 9
5 I\_qu ?gnvcmble debentures (original maturity of less than one yeariasa ™ NIA NA
liabilities
3 E = . T
6 iz:l:onvemble debentures (uriginal maturity of less than one year) as a ®s of total NiA NA
7 Other short-term liabilities if any as a % of total public funds 2.01% 1.98%
3 Other short-term liabilities if any as a % of total liabilities 1.95% i 93%
9 Othet short-term liabilities if any as a % of total assets 1.67% 1.67%
Note

« Other short-term liabilities have been computed as sum total of Denvative Fiancial lnstrument:

liabilitres on the basis of maturity.
» Total public funds include Debt Securities, Borrowmnys (O

s, Trade Payables, Other finencial & Non-financial
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vi) Institutional set-up for liquidity risk management

The Board of Directors of the Company has constituted the Asset Liability Management Commitiee, Risk Management
Committee and Investment Commnittee. The Asset Liability Management Committee, inter alia, reviews the asset liability
profile, risk monitoring system, liquidity risk management, funding and capital planning, profit planning and growth
projections, forecasting and anatyzing different scenarios and preparation of contingency plans.

Further, the Risk Management Committee, inter alia, monitors and measures the risk profile of the Company and oversees
the integrated risk management system of the Company. The Company manages liquidity risk by maintaining sufficient
cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents. Assessment of
maturity profiles of financial assets and financial liabilities including debt financing plans and maintenance of balance
sheet liquidity is considered while reviewing the liquidity position, Investments of surplus funds of the company is being
done by Investment Committee for Investment of Surplus Funds and Investment in High Quality Liguid Assets (HQLA)
is being done by Investment Comimittee for HQLA,

UL Credit Default Swaps - Nil
V. Disclosure on Liguidity Coverage Ratig: -

RBI vide its Master Direction ~ Reserve Bank of India (Non-Banking Financial Company —Financial Statements:
Presentation and Disclosures) Directions, 2025 issued the guidelines covering liquidity risk management for NBFCs wherein
RBI introduced Liquidity Coverage Ratio (LCR) applicable on all non-deposit taking NBFCs with asset size of more than
5,000 Crore. The guidelines aim to maintain a liquidity buffer in terms of LCR by ensuring that they have sufficient High
Quality Liquid Asset (HQLA) to survive any acute liquidity stress scenario lasting for next 30 days. As per the guideline,
LCR is represented by Stock of High-Quality Liquid Assets (HQLA) divided by Total Net Cash Outflows (stressed outflow
less stressed inflows) over the next 30 calendar days. HQLA are defined by RBI as the liquid assets thal can be readily sold or
immediately convertible into cash at little/no loss of value or can be used as collateral to obtain funds in stress situations.

The Company has complied with LCR requirement w.e.f. (1 December 2020 against stipulated requirement of minimum
LCR of 50%, progressively increasing up to the required level of 100% by | December 2024, The Company is maintaining
LCR in INR only: hence there is no currency mismatch.

For the Year Ended 31.03.2026

(T in Crores

|— QL {April - June 2025) Q2 (July - Sept 2025) Q3 (Oct - Dec 2025) Q4 (Jan- Mar 2026)
High Quality Liquid Total Total Total Totat Totat Total Total Total
Assets Unweighted | weighted Unweighted weighted Unweighted weighted Unweighted| weighted
Vaolue Value Value Value Value Value Yalue Value
{averago) (average} (average) (average) (average) (average) {average) | (aversge}

Total High Quality
1 Liquid Assets 744.15 744.15 784.63 784,03 822.03 §22.03 1,080.93 1,080.93
(HQLA)
G-Secs / State
DeYElOpRe N ioans 659 10 65900 | 776 14776 79522 9520 | 8532 853 2
(SDLs} Speciai

Securities

Cash & Cash
equivalents

Cash Quiflows

2 Deposuts (for deposit . . _ _ R . ] :
taking companies)

3 Unsecured wholesale N N i } _ B R R
N funding
4 Secured wholesale N ; i i _ | . i} R
funding
Additioaa)
5 requirements, of - - - - - - N -
which |
Qutflows related to
(1) | dersvative exposures
& other collateral
requirsments
Outflows related to
toss of fundig on - - - . [ - | . -
debt products

I
8503 | 8505 3687 36 87 26 81 2681 22772 22772

{n}

() Credit and higquidity . . | R _ R i
facilities | - =

s Other Conl{”‘wtuﬂ' 2,153 08 2476 04 241646 2,778 93 1,753 11 2,016 07 1,638 51 1,884 28
funding oblizations

7 | Stheccaniingent 5321 6119 13012 149 64 (1731 1349t 58525 67102
iur.sllul: obligations

g | TOTALCASH 2,206.29 253723 | 254658 2,928.56 1,870.42 2,15098 | 2,223.9 | 255731

OUTFLOWS
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Cash Inflows
g Secured lending - - - - - - - -
10 | laflows from fully 1.592.86 1,§94.64 161523 124142 1,754.14 1,315 61 1.885.24 141392
performing exposures
Li Other cash inflows* 4,610.32 3,457.74 4,628 30 3,47129 4.806.57 3,604.92 4,506.40 337980
12 | TOTAL CASH
INFLOWS 6,240.84 4,680.63 6,243.62 4,682.72 6,560.71 4,920,53 6,391.64 4,793.73
Total Total Tatal Total
Adjusted Adjusted Adjusted Adjusted
Value Value Value Value
13 TOTAL HQLA 744.15 784,63 822.03 1,080.93
14 | TOTAL NET CASH .
OUTFLOWS 634.31 73214 53774 639.33
|5 | LQuIDITY
COVERAGE RATIO 1174 107% 153% 169%
%)

For average, daily observation during Quarter-4 of FY 2025-26. has been considered.
*Undrawn Shore-Tenm Banking Facilities: Inflows pertaining to Investments

For the Year Ended 31.03.2023
(Z in Crores

Q4 (Jan- Mar 2025)

Q1 (April - June 2024} Q2 (July — Sep 2024) Q3 (Oct - Dec 2024)

Total
weighted
Value
(average)

Total
weighted
Value
(average)

Total
Unweighted
Value
(average)

Total
Unweighted
Value
(average)

Total
weighted
Value
{average)

Total
Unweighted
Value
(average)

Total
weighted
Value
(average)

Total
Unweighte
d Value
(average)

High Quality Liquid
Assets

Total High Quality

1 Liguid Assets
(HQLA)

- G-Sees / State
Development Loans
(SDLsY Special
Securities

- Cash & Cash
equivalents

Cash Outflows

Deposits (for deposit
taking companies)
Unsecured wholesale
funding

4 Secured wholesale
funding

Additional

5 requirements, of - - “ - 5 = - N
which

Ourflows related w
dervative exposures &
other collateral
requirements
Dutflows related to
{i) loss of funding on - - . - . a - -
debt products
Credit and liquidity

389.17 389.17 754.46 754.46 750,27 750.27 726.57 726.57

30066 30066 636 00 636 00 b3 74 049 42 649 42

8851 88 3) 11846 11846 93.53 7715 1713

(]“) rﬂcllillfs - - ) ) - - N B
§ || SWsEeuinctusl 113823 | 13089 171285 1.969.78 200938 2414.20 180279 207321
funding obhgations
7 l‘Jllu:r contingent B _ R N _ R 2376 2732
| funding obligations
TOTAL CASH
8 iR oS 1,138.23 1,308,96 1,712.85 1,969.78 2,099.38 2,414.29 1,826.55 2,100.54
Cash Inflows
9 Secured lending - - - - . = - -
Inflows from fully
10 | performing 1,000.04 957 53 §,52592 1,144,44 1,333 63 1.003.97 2,114 41 1,585.81
EXPOSIIES
11| Other cash inflows* 2078 |7 3.048 63 5,560 20 117465 388316 291237 4,590 02 344252
12 T?F";’:;‘C,;‘S“ 508821 | 3,816.16 7,092.12 5,319.09 5,221.79 5,91634 670443 | 502833
Total Total Total Total
Adjusted Adjusted Adjusted Adjusted
Value Value Value Value
13| TOTAL HQLA 389.17 754 46 750 27 726.57
TOTAL NET CASH N .
14 | GurrLows 32724 i 497 44 603 57__ 52513
LIQUIDITY
15 | COVERAGE 115% 153% 124% 138 %
RATIO (%)

/7 OO O¢ T *Lines of Credit - Credit/ hquidity/ather eantingent facilities

Y

-‘“"-. "\'f A\
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W. Comparison of provision required as per Income Recognition, Asset Classification & Provisioning Norms
(TRACP} of RBI and Impairment Allowance as per Ind AS 109 ‘Financial Instruments’

For the year ended 31.03.2026
X in Crores)

Loss - Difference
Asset Gross Allbwances Net Provisions between
Asset Classification as per RBI | elassification | Carrying (Provisi Carrvi required as | Ind AS i09
Norms as per Ind AS | Amount as A isions) as Arrying per IRACP provisions
109 per Ind AS refuiredigutar Amount norms and IRACP
Ind AS 109 o
! 2 3 4 (5) =(3)-(4) 6 (7} = (4)-(6)
Performing Assets
Stape i 87.656.36 34¢.14 87,316.23
LI Sone2 2,078 36 268.76 1.809.60 729.83 (120.95)
Sub total §9,734.73 508.90 89,125.83 729.85 (124,95}
Noo-Performing Assets (NPA)
Substandard Stage 3 829.31 639.73 189.59 586.70 53.03
Doubtful - up to 1 year Stage 3 663.37 273.71 389 66 27510 (1.39)
1tp 3 years Stage 3 711 4,46 2.63 7.11 (2.65)
More than 3 vears Stage 3 1,745.64 1,155.22 59042 1,390.82 {235.60)
Subtotal for doubtful 2,416.12 1,433.39 982.72 1,673.02 {239.63)
Loss Stage 3 0.03 0.03 - 0.03 -
Subtotal for NPA 3,245.46 2,073.15 1,172.31 2,289,758 (186.60)
Other items such as guaraniees, Stage 1 2,450.63 7.09 2,443.54 - 7.09
loan commitments, et¢. which are Stage 2 - - - - -
in the scope of Ind AS 109 but not
covered under current income
Recognition, Asset Classification Stage 3 - : " " B
and Provisioning (IRACP) norms
Subtotal 2,450.63 7.00 2,443.54 - 7.09
Stage | 90,107.00 347.23 84.759.77
Stage 2 2.078.36 268.76 1.809.60 il (113.86)
Stage 3 3245 46 2,073.15 1,172.31 2,259,758 (136.60)
Grand Total 95,430.82 2,689,14 92,741.68 2,989.60 (300.46)s

‘Excluting provision on sneidental chasges {Dr Bal ) on NPA accounts of 2 |7 69 crores

“In¢ludes Prevision for Restructured and General Provision

‘Reserve Bank of ladia has 1ssued Project Finance Durections eftectzve 01.10.2025 updating the applicable norms for tacome recognition, asset classification and
provisionng  (IRACP) for standard and non-pecforming assets (NPAs) in project loans enhancing provision for projects under construction
stage The above have also been considered in computation of provisionsng under IRACP nonns

AFor werking of provisson under IRAC noems and ECL, i one of the cases where a short-term loan of ¥ 150 Crore was sanctioned on 93 07 2023, against the
equivalent amount of "Central Financial Assistance® sanctioned by Central Government via "MNRE”, 10 meet funcing requirements of multiple "Waste 10
energy” projects, the amount of CFA recewvable 15 considered as secured based on letter dated 31,03 2026 of MNRE It 15 stated that the release of CFA 15 under
process and will be made subject to the fulfilment of the performance criteria as per the extant gwdelines and cwrrent exiension for these projects ts valid upto
31.03.2027, though the project slipped into NPA during FY 2024-25 and as of 31.03,2026, the project falls under “Doubtful-1" Asset Clagsification.” This wikl
be revigwed in FY 2026-27 based on the pregress of the matter

The difference of T 300 46 Crares between the impairment zllowance under Ind AS 109 and the provisioning required under Income Recognitron, Asset
Classification and Provissoning (IRACP} Norms (including standard asset provisioning) issued by RBI has been appropriated to "Impawment Reserve” as per the
applicable guidelines Also refer Nute 26¢ 1 9) to Francial Statements

For the year ended 31,03.2025

(Tin Crores
Difference
i between
Asset Gross Allowances Provisions Iad AS 109
Asset Classification as per RBI | classification Carrying {Provisions) | Net Carrying | required as e
Norms as per Ind AS | Amount as as required Amount per IRACP prows‘;ons
109 per Ind AS under Ind norms II::\ICP
AS 109
norms
1 2 3 4 (3) =(3)-(4) 6 (1) = (4)16)
Performing Assets
Stage | 71,685.96 329.66 71.356 30
Standard Stage 2 2.633.30 71878 191452 i cta
Sub total 74,319.26 1,048.44 73,270.82 804.80 243.64
Non-Performing Assets (NFA)
Substandard Stagre 3 703.65 123.38 575.27 70.36 58.02
Doubtful - ugp to | year Stage 3 - - - - -
I to 3 vears Stage 3 11.98 .41 4.57 8.71 {1.3th
More than 3 years Stage 3 1,150.59 709.76 440.83 868.09 {158.33)
Subtotal for doubtiul 1,162.57 7E717 445.40 876.80 (13963)
Loss Stage 3 - 0.03 -
Subtotal for NPA 1,020,67 947.19 (101.61}
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Other items such as guarantees, Stage | 241847 26.21 2,392.26 - 26.21
loan commitments, etc, which Stage 2 - B = N -
are in the scope of Ind AS 109
but not covered under current
Income Recegnition, Asset Stage 3 - - = _ =
Classification and Provisiening
(IRACP) norms
Subtotal 2,418.47 26,21 2,392.26 - 26.21
3 o 4 748,
Siage | 74,104.43 35587 73,748.56 804.80 269,85
Stage 2 2.633.30 718.78 1,914 52
Stage 3 1.866.25 845.58 1.020.67 947.19 (101.61)
Grand Total 78,603.98 1,920.23 76,683.75 1,751.99 168.24

ncludes Provision for Restructured and General Provision

Zexciuding provisien on incidental charges (Dr Bal ) on NPA accounts of T 12 28 crores.

X. There are Nil reportable cases of loans transferred/ acquired during the year ended 31 March 2026 (previous year: Nil)

required to be reported under Master Dircction — Reserve Bank of India (Non-Banking Financial Company —Financial

Statements: Presentation and Disclosures) Directions, 2025.

Y. Disclosure on Loans to Directors, Senior Ofticers, and relatives of Directors
(¥ in Crores)
. Year ended Year ended
Fanteniag 31.03.2026 31.03.2025

Directors and their relatives™

Entities associated with directors and their relatives

Senior Officers and their relatives

¥Does not include leans & advances as per terms of employment to respective directors and senior officers Also refer note 38(9) 10 Financial Statements

Information / Particulars as set out in Annex 1 of Master Direction - Reserve Bank of India (Non-Banking
Financial Company — Financial Statements: Presentation and Disclosures) Directions, 2023

Schedule to the Balance Sheet of IREDA
As at 31.03.2026

(T in Crores
Particulars As at 31.03.2026
Linbilities side Amouni gt ATSIL
outstanding overdue
1T Loans and advances availed by the NBFC inclusive of interest acerned thereon but not
paid:
(a) Debentures: Secured 5,725.09 -
: Unsecured 26,800 81 -
(Other than falling within the meaning of public deposits) -
(b) | Deferred Credits - -
(c) Term loans 44,883 70 -
(d) | Inter-corporate loans and borrowing - -
(e) | Commercial paper - -
(n Public Deposits - -
(gl Other Loans Overdrafts 1,402.79 -
2 | Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued thereon
but not paid):
(a) | 1ln the form of Unsecured debentures - -
(b) | ln the form of partly secured debentures 1.2, debentures where there is a shortfall i the
value of security B B
(¢c) | Other public deposits > &
Assets Side Amount outstanding
3 | Break up of Loans and Advances including bills receivables [other than those included in
(4) below]:
(a) | Secured §1,171.32
'{_hl Unsecured 11,725.01
ic) Less. Impairment loss allowance 2,699.74
(d) | Loans (net of provision) 90,196.59
4 | Break-up of Leased Assets and stock on hire and other assets counting towards AFC
activities
(1) Lease assets including lease rentals under sundry debtors:
(a) Financial lease -
(b} Operating lease -
(1) Stock on hire including hire charges undet sundry debtors:
(a) Assets on hire B
T b} Repossessed Assels - -
B r«DCO[% (i) | Other loans counting towards AFC activities m B e EM
G (a) | Loans where assets have been repossess W =0 - LS 4
(by | Loans other than (a) above forry .aE \ - /&7 ‘zp
* *
I NI A P
C} N 1/ &
s o
&, K
od Actl
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5 | Break up of investments
Current Investments
1. Quoted
(i) Shares
(a) Equity N
(b} Preference -
(ii} Debentures and Bonds -
(iti) Units of mutual funds -
{iv} Government Securities 141.24
{v) Others (please specify) -
2 Unguoted
) Shares
(a) Equity B
(b} Preference -
(i) Debentures and Bonds -
(iii) Units of mutual funds -
v} Government Securities B
(V) Others (please specify) -
Short Term Deposits (INR) 6.79
Commercial Papers (Impairment fully provided) 58.99
Long Term investments
l. Quoted
(1) Shares
(a} Equity -
(b} Preference -
(ii) Debentures and Bonds -
(iii) Units of mutual funds -
{iv) Government Securities 742.58
{v) Others (please specify) -
2. Unguoted
(i) Shares )
(a}  Equity 26.00
(b)  Preference -
(1) Debentures and Bonds -
{1ii) Units of mutual funds -
(iv) Government Securities -
v) Others (please specify) -

6 | Borrower group-wisc classification of assets financed as i (3) and (4) above

Category Amount (Net of Provisions) (¥ in crores)
Secured Unsecured Total
1 Related Parties
(a) Subsidiaries - - -
(b) Companies in the same group - - -
{c) | Other related parties 1.21 - 1.21
2 Other than related parties 78.470.36 11,725,0) 090,195.37
Total 78,471,587 11,725.01 90,196.58
7| Tuvesior group-wise elassification of all investments {current and long term) in shares and securities (both quoted and
ungquoted):
Market value/ Break up or fair value or Book Value (Net of
Category NAY Provisions)
1 Related Parties
(a) Subsidiaries 26.00 26.00
(b} Companies in the same group - -
{c) Other related pariies - -
2 Other than iclated parties 87706 890.41
Total %03.06 916.61
§ | Other Information
Particalary Amount (¥ in crores)
(i) Gross Non-Performing Assets
(a) Related Parties S51L1*
(b) Other than related parties 3,194 35
(i) | Net Non-Performing Assets
(a} Related Parties 15,94
(b) Other than related parties 1,152.37
(iii} | Assets acquired in satisfaction of debt -

*Pertains to NPA account of M/s Broadeast Engineering Consultants India Limited (BECIL) which 15 a Centsal Pabhe Sector Enterprisg (CPSE) havang loan
outstanding of 51 11 crores on 31 March 2026
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Schedule to the Balance Sheet of IREDA
As at 31 March 2025

(% in Crores

Particulars As at 31.03.2025
e Amount Amount
Linbilifics side outstanding overdue

1 T Loans and advanees availed by the NBFC inclusive of interest accrued thercon but not
aid:

(a) | Debentures: Secured 6,520.93 -

Unsecured 25,520.81 -

(Other than falling within the meaning of public deposits) -

(by | Deferred Credits - -

(c) Term loans 33,434 94 -

(dy | Inter-corporate loans and borrowing - -
(e) | Commercial paper N -
(f) | Public Deposits :
{g) | Other Loans QOverdrafis 22292 -
2| Break-up of (1)(f) abeve (Qutstanding public deposits inclusive of interest accrued thereon
but not paid):

(a) | In the form of Unsecured debentures - -
{(b) | In the form of partly secured debentures i.c., debentures where there is a shortfall in the
value of security

(c) | Other public deposits - -

ssets Side Amount outstanding

A
3| Break up of Loans and Advances including bills receivables [other than these included in
(4) below]:
(a) Secured 63,291.99
(b) | Unsecured 12,885.86
(¢} | Less: Impairment loss allowange 1,906.31 ]
(d) Loans (net of provision) 74,271.54
4| Break-up of Leased Assets and stoek on hire and other assets counting towards AFC
activities
(i) Lease assets including lease rentals under sundry debtors:
(a) Financial lease -

(b) Operating lease -
(i) Stock on hire including hire charges under sundry debtors

(a) Assets on hire -

(b} Repossessed Assets -
{1i1) | Other loans counting towards AFC activities

{a) | Loans where assets have been repossessed -

(b | Loans other than (a) above -

% | Break up of investments
Current Investments

1. Quoted
(iy | Shares
(n) Equity -
(b} Preference -
(i1} Debentures and Bonds -
(iii) Units of mutual funds -
(iv) Government Securities 434.72
(v) Others (please specify) -
2 Ungquoted
(1} Shares
(¢} Equity -
(d) Preference -
(i) Debentures and Bonds -
(i1} Units of mutual funds -
(1v) Government Securities -
(v) Others (please specify) -
Short Term Deposits (INR) 1.59 o
Commercial Papers (Impairment fully provided} 63.99
Long Term investments
1. Quoted
(1) Shares

(¢)  Equity -
(d)  Preference -

(11} Debentures and Bonds . -
{ii1) Units of mutual funds -
(iv) Ciovernment Seeurities 165.42

(v} Others (please specify)




Notes to Standalone Financial Statements
For the year ended 319 March 2026

2 Unguoted

0)

Shares

(c) Equity

{d) Preference

(i)

Debentures and Bonds

L Units of mutual funds -
{tv} Government Securities -
(v} Others {please specify) -

6 | Borrower group-wise classification of assets financed as in (3) and (4) above

Category Amount (Net of Provisions) (¥ in crores)
Secured Unsecured Total
| Related Parties
(a) Subsidiaries - - -
(b} Companies in the same proup - - -
(c) Other related parties 1.25 - 1.25
2 Other than related parties 61,384.43 12,885.86 74,270.29
Total G1,385.68 12,885.86 74271.54
7| Investor group-wise classifieation of all investments {current and long term) in sharcs and securities (both quoted and
unguoted):
Market value/ Break up or fair value or Book Value (Net of
Categogy NAV Provisions)
I Related Parties
a) Subsidiaries 26.00 26.00
(b) Companigs in the same group - -
(3] Other related parties - -
2 Other than related parties 396.55 601.72
Total 622,55 627.72

8t Cther Information

Particulars

Amount (¥ in crores)

(i) Gross Non-Performing Assets

(&) Related Parties S5L11*
[{))] Other than related parties 1,.815.14
(i) | Net Non-Performing Assets
(a) Related Partics 27.52%
(b} Other than related parties 993.15

{iii) | Assets acquired in satisfaction of debt -
*Pertasns to M/s Breadeast Engineering Consultants India Limited (BECIL) which 15 a Central Public Sector Enterpnse (CPSE) haviy loan outstandung of
T 51 11 crores on 31 March 2025

AA. RBI, vide its communication dated 28 November 2025, has issued consolidated Master Directions, withdrawing and
subsuming varicus existing Master Directions and circulars applicable to NBFCs. The Company is in the process of
reviewing the applicability and implications of the said directions and, based on the assessment completed 1o date, has
meorporated such additional or revised disclosures in the financial statements as are presently considered applicable.
The remaining requirements, if any, are being examined and will be addressed in accordance with regulatory timelines.

Additional Disclosures

a. Exposure to various sectors — Refer Note 33(48J) to Financial Statements
b. Related Party Disclosure ~ Refer Note 38(%) to Financial Statements

¢. During FY 2025-26, there has been no instances of breach of covenants in respect of loans availed or debt securities
issued (previous year: Nil) Refer Note 38(36) to Financial Statements.

d. Disclosure on moditied opinion, if any, expressed by auditors, ils impact on various financial items and views of
management on audit qualifications as on 31 March 2026 - Nil (previous year: Nil}

e. ltems of income and expenditure of exceptional nature for the year ended 31 March 2026 - Nil (previous vear: Nil)

f. Disclosure of complaints — Refer Note 38(48P) to Financial Statements.

g RBI in its inspection report of the Company for FY 2024-23 has reported divergence in Risk Weigh Assets
(RWA) amounting to ¥ 6,283.86 crore w.r.t to undisbursed loan commitment having impact on CRAR by 1.40%. The
Company has taken up the matter with RBI for its review and consideration based on the facts submitted on its
applicability and the same is awaited. Further , RBI has also reported a divergence in IRACP provisioning to tune of 2
52 Crores for FY 2024-25

h. The Company has made inclusions in its accounting policies for [oans granted at concessional terms to employees and
incorperated certain refinements to align with applicable requirements and prevailing practices, the financial
implications of which is immaterial and have been considered in the financial statements.
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50.

Notes to Standalone Financial Statements
For the s car ended 317 March 2026

i. Break up of major 'Provisions and Contingencies' shown under the head expenditure in Profit and Loss account :
(¥ in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
Provisions for depreciation on investment - =
Impairment Lass Allowance w.r.t, Loans 788.02 21810
Impairment Loss Allowance w.r.t Trade Receivables 2.76 -
Provision for Expected credit loss on Non-Fund Based Exposure and others {1370} 17.15
Provision made towards Income Tax 565.12 47131
Provision made towards Deferred Tax (10154 (66.11)
Provision for Tax and Other on Guarantee Commission 6.26 6.26

Disclosure as required by Regulation 34(3) and 53(f) of SEBI (Listing Obligations and Disclesure Requirements)

Regulations, 2015
(% in Crores)

Year ended 31.03.2026 Year ended 31.03.2025
. Maximum amoeunt Maximum assount
Associates Amount as at outstanding during the Amount as at outstanding during
31.03.2026 2 2 31.03.2025 the year ended

year ended 31.03,2026 31.03.2025

1 | Loans and advances in

the nature of loans

a) | To Associates Nil Nil

by To Companies in which
Directors are interested

*Does not nclude loans & advances as per terms of employment 10 respective directors and senior efficers Also refer Note 38(9) to Fuancial Statements

Disclosure in compliance with Regulation 32(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are as under:

Asat / for the | Asat/for the As at / for the As at/ for the
SI. | Particulars Unit quarter ended year ended quarter ended year eaded
31.03.2026 31.03.2026 31.03.2025 31.03.2025
1 | Debt Equity Ratio limes 5.65 6.31
2 Outstanding Redeemable preference 2 in crores } .
shares
3 Debenture Redemption Reserve Z In crores - 439.01
4 | Net Worth? % In crores 13,781.35 10,266.16
5 Net Profit After Tax % In ¢rores 492.75 1,873.34 501.79 1,698.60
6 | Earnings Per Share T per share 1.76 6.73 1.87 6.32
7 | Total debts to total assets® Times 0.83 0.81
8 | Operaiing Margen Percent’ % 28.20% 27.78% 32.53% 31.02 %
9 Net Profit Margin Percent’ % 22.59% 22.47% 2621% 25.15%
10 | Sector specific equivalent ratios
-CRAR® % 20.59% 17.77 %
~Tier [ Capital ¥ In Crores 14,668.22 11,137.60
_Gross Non-Performing Assets Ratio’ % 3.49% 245 %
“Net Noo-Performing Assets Ratio® % 1.29% 135 %

Debt / Equity Ratio = Total Debt / Net Worth

Net Worth 15 calculated as defined m section 2(37} of Compan:es Act, 2013

Total debts to total assets = Total Debt ¢ Total Assets

Operating Margin = Net Operating Profit Before Tax / Total Revenue from Uperations

Net Profit Margin = Net Profit after Tax « Total Income

CRAR = (Tier | Caputal + Teer Il Capatal }/ Risk Wesghted Assets [RWA), calculated as per applicable RBI puidelines
Ciross Non-Performing Assets Ratio = Gross Non-Performng Assets / Gross Loan Assets

Net Non-Performing Assets Ratio = Net Nen-Performumng Assets / Net Loan Assets

During Q1 of FY 2025-26, it was observed that one of the borrowers of the Company: M/s Hetero Renewable Energy Pvt Ltd
{Hetero) had submitted falsified documents related to off taker agreement in the name of BPCL to secure project financing
from IREDA which were enquired and the falsification was confirmed by BPCL. M/s Hetero Renewable Energy Pvt Lid
(Hetero) was sanctioned a loan of 2 10.40 crores of which an amount of ¥ 7.80 crores was disbursed by IREDA. Principal
Outstanding as on 31.03.2026 amounts to 2 7.80 crores. Appropriate internal wvestigation has been carried out as per
IREDA’s Fraud Risk Management Policy (FRMP) and it was concluded that frand was committed by M/s Hetero Renewable
Encrgy Pvt Ltd by submitting falsified documents to IREDA. A complaint against the borrower has been filed with the EoW,
Delhi on 17.07.2025. Further, the asset classification for the borrower is maintained on the basis of record of recovery (i.e.
Sub-standard} and appropriate ECL provision in line with ECL methodology under Ind AS 109 has been made. Recovery
actions have also been initiated against the company.

Further a case involving submission of alleged forged Bank Guarantee of 7 crores by one of the borrowers was examined
by an interna) investigation commiftee. Upen examination, the BG was found to be forged. However, the horrower
subsequently replaced the same with an equivalent amount in the form of Fixed Deposit Receipts (FDRs) and Bank



Notes to Standalone Financial Statements
lor the vear ended 31 March 2026

Guarantees {BGs). As per RBI's SBR guidelines the asset was declared as fraud, However, such classification would aot alter
the status of the project, which remains fully commissioned, operational, and revenue-generating, with repayments already
initiated and continues to contribute to cashflows. Based on present status the account is standard and secured by
hypothecation of project assets apart from collaterals and required provision under ECL methodotogy have been made. The
Borrower has also obtained an interim order from Hon’ble High Court for not dectaring the account as fraud.

52. The Company received an interim order report from SEBI on 16 April 2025 wort. irregularities in operations of one of
borrower group i.e M/s Gensol Engineering Limited (GEL). The matter was examined by the Internal [nvestigation
Committee of the Company and on their recommendation, the Company has filed a complaint with the Economic Offence
Wing (EOW) of Delhi Police for falsitication of documents submitted by borrower to rating agencies and misappropriation of
funds based on interim report of SEBI. Further. the Company received invocation requests under certain POVLOC issued in
favour of GEL. Total POI/LOC amounting to Rs. 114.58 crore have been invoked till now and accordingly, have been
converted to loan account as per agreement.

The Company recalled the loan, pursuant to which the Company has filed applications for initiation of corporate insolvency
resolution process under section 7 of Insolvency and Bankruptcy Code, 2016 (IBC) in National Company Law Tribunal and
applications for recovery of debt before Hon'ble Debt Recovery Tribunal under section 19 of the Recovery of Debt and
Bankruptcy Act, 1993 against M/s GEL and M/s Gensol EV Lease Pvt, Ltd., for an amount of T 510.01 crores and % 218.93
crores, respectively. The loan are secured by hypothecation of project assets, extended charge of movable and immovable
praject specific assets and collateral of personai guarantee and corporate guarantee, pledge of 20% equity stake in GEL.

Recovery Application have also been filed before DRT, Delhi on 25.05.2025 for recovery of the loan outstanding. interim
orders passed by DRT appointing the Authorized Officer of IREDA to act as the Court Receiver. Affidavit of the Court
receiver has been filed with DRT Delhi placing on record the report including photographs and videos pertaining to the
Hypothecated Assets. Marking of documents as exhibits was completed on 07.10.2025 and the matter is under process. The
company has also appointed a forensic auditor who has submitted the report, and further action is currently in process and
the matter of committing suspected fraud is under investigation,

NCLT has already admitted the application filed by the company for initiating CIRP on 13.06.2025 and IRP has been
appointed by NCLT, who has (later confirmed as RP) taken over the control of M/s Gensol Engineering Ltd & M/s Gensol
EV Lease Pvt Ltd. As per the IBC process, RP has been conducting CoC meetings periodically. M/fs BDO Restructuring
Advisory LLP has been appointed as IPE to extend support to RP in the resolution process. As per the approval given by the
CoC, RP has appointed the Valuers and the Auditors for the companies. Further, the Loan Accounts of GEL and M/s Gensol
EV Lease Pvt. Ltd., have also been dewngraded to NPA in Q1 FY 2025-26 and appropriate ECL provision in line with ECL
methodology under Ind AS 109 have been made.

The Resolution Professional has since been identifying and taking possession of the assets of the company including vehicles.
Subsequently, necessary repairs and charging of some of these vehicles have also been carried out. The Resolution
Professional has started deploying these vehicles for operational use during the Corporate Insolvency Resolution Process
(CIRP}, with the obyective of generating revenue and ensuring their continued maintenance.

33, The figures arc rounded off to the nearest Rupees (%) in crores {excepl number of shares and EPS). Previous year figures have
been re-arranged/re-grouped wherever considered necessary to make them comparable with the current year figures. F igures
in 0.00 represent value less than T 50,000/-.
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