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Notes to the Audited Financial Results for the quarter and nine months ended 31.12.2023: -

I. The above working results have been audited by the Statutory Auditors of the company M/s DSP & Associates. Chartered 

Accountants and has been recommended by the Audit Committee of Directors and approved by the Board of Directors in their 

respective meetings held on 20.01.2024. 

2. These Financial Results have been prepared in accordance with the recognition and measurement p1inciples laid down in applicable 

accounting Standard specified under section 133 of the Act. read with the relevant rules issued thereunder, directions issued by the 

RBI from time to time and other accounting principles generally accepted in India and in compliance with the requirements of 

Regulation 33 , 52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) . 

3. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done by an 

independent agency along with management outlays wherever necessary. Cumulative impairment allowance (including standard 

loans and non-fund-based facilities) stands 1,67,678.17 Lakhs as on 31.12.2023 (as on 31.12 .2022 1,69,788.98 Lakhs) 
Lakhs) 

s Particulars As at 31.12.2023 As at 31.12.2022 
No. Stage 1&2 Stage 3 ' Total Stage 1&2 Stage 3 Total 

I Loan assets 49,01 ,525.43 1,46,484.00 50,48,009.43 36,20, 731.15 1,60,832. 74 3 

2 Impairment Loss 96,794 .96 70,792.39 1,67,587.35 83,820.87 85,555 .48 1,69,3 76.36 
Allowance 

3 Provisioning 1.97% 48.33% 3.32% 2.32% 53.20% 4.47% 
Coverage(%) 

4. Interest income on credit impaired loan assets is not being recognized as a matter of prudence. 

5. The company ' s primary business is to provide for Renewable Energy & Energy Efficiency projects and all activities are 

canied out in India and accordingly, there are no reportable segments as per Ind AS I 08 Operating Segments. 

6. The additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements) 

Regulation, 2015 is annexed as Annexure A. 

7. Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements·} Regulations 2015, for all secured non­

convertible debt securities issued by the Company and outstanding as on 31.12.2023 , 100 % security cover has been maintained by 

way of charge on the receivables of the company. The security cover in the prescribed format has been annexed as Annexure B. 

8. The company raises funds in different currencies through a mix of term loans from banks/ financial institutions/Govt. Agencies and 

issuance of non-convertible securities of different tenors through private placement. The issue proceeds have been fully utilized 

and there are no material deviation(s) from the stated object in the offer·document/information memorandum of such non-convertible 

securities. During the quarter ended 31.12.2023, the company has issued non -convertible securitie.:; to the tune of 168,300 Lakhs 

through private placement. The statement as prescribed under Regulation 52(7) & 52(7 A) of SE Bl (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 has been annexed at Annexure-C. 

9. During the period ended 31.12.2023, the Company has completed its Initial Public Offering (IPO) of 67, 19,41, 177 equity shares of 

face value of Rs.JO/- each, consisting of fresh issue 40,31,64,706 equity shares and an offer for sale (OFS) of 26,87,76,471 equity 

shares by the selling shareholders i.e. Goverrunent of India, at an Offer issue price 32/- per equity share ( including premium 

on 22/- per equity share}, aggregating to 2, 15,021.18 Lakhs. An amount of 85,836.45 Lakhs (net of Securities Transaction 
Tax) was remitted to the selling shareholder for the OFS. 

The company has received gross proceeds from the fresh issue of equity shares amounting to 1,29,012.71 Lakhs. The equity shares 

of the Company were listed on BSE Limited and National Stock Exchange oflndia Limited on 29th November 2023 . The utilization 

of the net proceeds is summarized as below: -

Amount to be 
Utilisation up to Unutilized 

Objects of the issue as per 
Net proceeds* 

utilized as per 
31'! December amoqnt up to 31'1 

prospectus prospectus - Net 
2023 Decem her 2023 

proceeds* 

Augmenting our capital base to meet 

our future capital requirements and 1,25,895.11 1,25 ,895.11 1,25,895.11 Nil 
onward lending. 

*Net proceeds 1s Gross proceeds of the of the Fresh Issue less our company's share of the estimated offer expenses on' 3, 117.60 Lakhs. 
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The statement as prescribed under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) Regulations. 20 I 5 

has been annexed at Anncxurc-D. 

IO. There has been no default as on 3I.12.2023 in the repayment of debt securities, bonowings and subordinated liabilities and the 

company has met all its debt servicing obligation, whether principal or interest, during the period 

11. There are no reportable cases of loans transfe1Ted/ acquired du1ing the period ended 31.12.2023 (previous period: Nil) required to 

be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures") Directions, 202 I dated 24'" September 

2021. 

12. 

13. 

The figures for the quaiier ended 31 . 12.2023 13 I .12 .2022 have been de1ived by deducting the audited figures for the half year ended 

30.09.2023 I 30.09.2022 from the year-to-date. audited figures for the period ended 3 I. I 2.2023/31. I 2.2022 respectively. 

Previous pe1iod figures have been re-arranged I re -grouped I re-classified wherever considered necessary to make them comparable 

with the current period's figures. 

In terms of our report of even date attached 
For DSP & Associates 

Place: Kevadia, Gujarat 

Date : 20.0 I .2024 

For and on behalf of the Board of Directors 



Indian Renewable Energy Development Agency Limited 
(A Gove rnment of India Enterprise) 
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Annexure-A 

Disclosure under Regulation 52(4) of SEBT (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 for the period ended 31.12.2023 

SI. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

10 

II 

12 

13 

14 

15 

16 

17 

18 

(a) 

(b) 

(c) 

Notes: 
I 
2 
3 

4 
5 
6 
7 
8 
9 

Particulars Unit 
As at I for the period ended 

31.12.2023 

Debt Equity Ratio1 times 5.13 

Debt service coverage ratio' times Not Applicable 

Interest service coverage raticl times Not Applicable 

Outstanding Redeemable preference shares <In Lakhs Ni l 

Debenture Redemption Reserve < lnLakhs 43,269.3 I 

Net Worth2 <In Lakhs 8, 13,456.50 

Net Profit After Tax <In Lakhs 91 ,485.30 
Earning Per Share <per share 3.91 

Current ratio3 times Not Applicable 

Long term debt to working capitaf times Not Applicable 

Bad debts to Accounts receivable ratio' times Not Applicable 

Current liability ratio' times Not Applicable 

Total debts to total assets4 times 0.76 

Debtors turnove? times Not Applicable 

Inventory turnove? times Not Applicable 

Operating Margin Percenr % 33.72% 

Net Profit Margin Percent6 - ·- % 25.60% 

Sector specific equivalent ratios 

CRAR
7 % 23.88% 

Gross Non Performing Assets Ratio8 % .. - -· 2.90% 

Net Non Performing Assets Ratio9 % 1.52% 

Debt I Equity Ratio= Total Debt I Net Worth 
Net Worth is calculated as defined in sector 2(57) of Companies Act, 2013. 
The Company is registered under the Reserve Bank of India Act, 1934 as Non-Banking Financial 
Company, hence these ratios are generally not applicable. 

Total debts to total assets= Total Debt I Total Assets 

As at I for the period ended 
31.12.2022 

5.70 

Not Applicabk 

Not Applicable 

Nil 

38,640.21 

5,59, I 00.03 

61 , 101.23 

2.67 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

0 77 

Not Applicable 

Not Applicable 

34.75% 

24.97% 

20.95% 

4.24% 

2.03% -
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Annexure C 

Disclosure required under Regulation 52(7) and Regulation 52(7Al of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 
December 31,2023 

With reference to Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby state the following: 

A. Statement of utilization of issue proceeds: 

Name of ISIN Mode of Type of 
the issuer Fund Instrument 

Raising 

Indian INE202E08136 Private Taxable 
Renewa Placement Unsecured 
ble INE202E08144 Private Taxable 
Energy Placement Unsecured 
Develop 
ment 
Agency 
Limited 

B. Statement of Deviation: 

Particulars 
Name of listed entity 

Mode of fund raisin 
T e of instrument 
Date of raising funds 

Amount raised 

uarter ended 
Is there a deviation variation in use of funds raised? 

Date of Arriount Funds Any 
Raising Raised Utilised Deviati 
of in INR in INR on 
Funds Cr ore Cr ore 

12.10. 683 683 NA 
2023 
22.12. 1000 1000 NA 
2023 

Remarks 
ndian Renewable Energy 

Development Agency Limited 

axable Unsecured-
12.10.2023 
22.12.2023 

R's 683 crore 
Rs 1000 crore 

December 2023 
NIL 

Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? 

NA 

If es details of the a 

Comments of the audit committee after review 
Comments of the auditors if an 

Rem 
arks 

NA 

NA 

Objects for which funds have been raised and where there has been a deviation/ \'ariation, in 
the following table: 

The funds raised through the Issue will be utilized for on lending towards the RE projects 
and other general corporate purposes. 

Deviation could mean: NA 

a. Deviation in the objects or purposes for which the funds ha·v'e been raised. 
b. Deviation in the arnount offunds actually utilized as against what was originally disclosed. 
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Annexure D 

Statement ofDeviation I Variation in utilization offunds raised 

Name oflisted entitv Indian Renewable Energy Development Agency Limited 
Mode of Fund Raisin!! Public Issue 
Date of Raising Funds* 25-Nov-2023 
Amol!nt Raised 129,012.71 Lakhs 
Report filed for Quarter ended 3 l-Dec-2023 
Monitorin!! A!!encv N.A. 
Monitoring Agency Name, ifaoolicable N.A. 
Is there a Deviation I Variation in use offunds raised No 
If yes, whether the same is pursuantto change in terms ofa contractorobjects, N.A 

which was approved by the shareholders 
' 

If Yes, Date of shareholder Approval N.A. 
Explanation for the Deviation I Variation N.A. 
Comments of the Audit Committee after review Nil 
Comments of the auditors (ifany) Nil 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified Original, Modified Funds Amount of Remarks 
Object if Allocation** allocation Utilized Deviation/Variation for (if any) 

any if any the quarter according to 
applicable object 

Augmenting our capital base to meet our future capital N.A. I ,25 ,895 .11 · Nil Yes Nil Nil 
requirements and onward lending. 

: 
I 

Deviation or variation could mean: 
(a) Deviation in the objects orpurposesforwltich the funds have be.en raised or 
(b) Deviation in the amount off u nds actually utilized as against w lwtwas originally disclosed or 



Indian Renewable Energy Development Agency Limited 
(A Gove rnment of India Enterprise) 

C!N: U65 I OODL I 987G0!027265 

Format for publishing Financial Results in Newspaper 
(~in Crores) 

Quarter ended Quarter ended Quarter ended 
Nine Months Nine Months 

Previous Vear 
ended ended 

SI. , December 31, September 30, December 31 , 
December 31, December 31, 

ended March 31, 
. Particulars 2023 2023 2022 2023 No. 2023 2022 

~ 

(Audited) (Audited) (Audited) (Audited) (Audited). (Audited) 

I. Total Income from Operat ions 1,253.20 1, 176.96 868.98 3,573 .65 2,446.73 3,483 .04 

2. 
1 Net Profit/ (Loss) for the period (before Tax, 

386.14 379.90 234.70 1,205.57 850.87 1, 139.25 

3. 

4. 

•· 
5. 

6. 

7. 
8. 
9. 
10. 
I I. 

12. 

13. 

14. 
15. 

16. 

17. 

Notes : 
a) 

'l' 

b) 

c) 

c) 

Exceptional and/ or Extraordinary items) 

Net Profit/ (Loss) for the period before tax (after 
386. 14 379.90 234.70 1,205.57 850.87 I, 139.25 

Exceptional and/ or Extraordinary items) 

Net Profit/ (Loss) for the period after tax (after 
335.54 284.73 200.75 9 14.85 611.01 864.63 

Exceptional and/ or Extraordinary items) 

Total Comprehens ive Income for the period -

[Comprising Profit/ (Loss) for the period (after tax) 424.69 265.41 308.23 843.44 535.66 825.89 
and Other Comprehensive Income (after tax)] 

Paid up Equity Share Capital (Face Value of{ 10/-
2,687.76 2,284.60 2,284.60 2,687.76 2,284.60 2,284.60 

each) 
Reserves (excluding Revaluation Reserve) 5,446.80 4,296.01 3,306.40 5,446.80 3,306.40 3,650.57 
Securities Premium Account (net) 863.63 - - 863.63 - -
Net worth 8, 134.56 - ·- 6,580.61 5,591.00 8, 134.56 5.59 1.00 5,935.17 
Paid up Debt Capital/ Outstanding Debt 41,700.70 39,850. 19 31 ,885. 71 41 ,700.70 31 ,885.71 40, 165.28 
Outstanding Redeemable Preference Shares - - - - - -
Debt Equity Ratio 5. 13 §06 5.70 5.13 5.70 6.77 

Earnings Per Share (of Rs . 10/- each) (for 
continuing and discontinued operations) -
I. Basic: 1.38 125 0.88 - 3.9 1 2.67 3.78 
2. Diluted: 1.38 125 0.88 3.91 2.67 3.78 
Capital Redemption Reserve - - - - - -
Debenture Redemption Reserve 432.69 421.12 386.40 432.69 386.40 397.97 

Debt Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not App licable Not Applicable Not Applicable 

Interest Service Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

The above results have been recommended by the Audit Comm ittee of Directors and approved by Board of Directo! in their respective meetings held on 
20.0 1.2024 and have been audited by the Statutory Auditors of the company. 

The above is an extract of the detailed format of quarterly and year-to-date financial results tiled with stock Exchanges under Regulation 33 and 52 of the 
LODR Regulations. The full format of the said financial results are available on the website of the company viz. www. ireda.i n and on the webs i t~ of stock 
exchanges www.bseindia.com & www.nseindia.com. 

The company has completed its Initial Public Offering (IPO) of 67. 19 Cr equity shares of face value of Rs. I 0/- each, consisting of fresh issue of 40.31 Cr equity 
shares and an offer for sale of 26.88 Cr equity shares by the selling shareholders i.e . Government of India, at an Offer issue price of { 32/- per equity share 
(including premium of { 22/- per equity share). The equity shares of the Company were I isted on BSE Limited and Nat ional Stock Exchange of India Limited on 
29th November 2023. 

www.bse india.com and www.nseindia.com respectively. 

Date · 20.01.2024 
Place Kevadia, Gujarat 



•· 

~23INDIA 

ENERGY FOR EVER 

~$~51 
~IREDA 

ONCE /REDA ALWAYS /REDA 

11 I'< cfl ll 3la:nl \i? \J1 f ~ <t> I ti ~ ~ f~h~6 
(:i:t I '( d 'H '(Cf> I '( Cf>T "Y RI tid I ... ) 

Indian Renewable Energy Development Agency Limited 
(A Government of India Enterprise) 

<fffqftc q)lqfclq : ~ ~. 3f1ffif ~ 1Wl, ~ CITTl1T ~. ~ ~-110066 1'fffff 
Corporate Office: 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066 INDIA 
~/Phone: +91-11-26717400-12 ~: +91-11-26717416 ~-lfc;r/E-mail : cmd@ireda.in 

~/Website: www.ireda.in CIN: U65100DL1987GOI027265 

By Upload 

No. I REDA/FS/03 FY24Resu lts/V I Dated: 20.01.2024 
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disclosure of the impact of the Audit Qualifications, it is to confirm that the Statutory Auditor's 
Report for the quarter & nine month ended 31.12.2023 contains no qualifications . The detailed 
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DSP & ASSOCIATES 
CHARTERED ACCOUNTANTS 

783, Desh Sandhu Gupta Road 
Near Faiz Road Crossing 

Karol Bagh, New Delhi-110 005 
f!t 23684423, 23622076 

Telefax : 23622094, 41545550 
E-mail : dspdelhi@dspdelhi.in 

aksinghal@dspdelhi.in 
Website : www.dspdelhi.in 

INDEPENDENT AUDITOR'S REPORT 

ON THE AUDIT OF FINANCIAL RESULTS 

To 

The Board of Directors, 
Indian Renewable Energy Development Agency Limited 

Opinion 

We have audited the accompanying statement of financial results of Indian Renewable Energy 
Development Agency Limited ('the Company' ), for the quarter and nine months ended 31 rh December 
2023 , (the "Statement"), being submitted by the Company pursuant to the requirements of Regulation 33, 
52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulatio_ns~ ') . 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 
1. is presented in accordance with the requirements of regulation 33, 52 and other applicable 

regulations of the Listing Regulations in this regard. 
ii . gives a true and fair view, in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed 
untjer section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued 
thereunder, RBI guidelines and other accounting principles generally accepted in India, of the net 
profit and other financial information forthe quarter and nine months ended 31 111 December 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 2013, as amended ("the Act") issued by the Institute of Chartered 
Accountant of India (!CAI). Our responsibilities under those Standards are further described in the 
' Auditor's Responsibilities for the Audit of the Financial Results ' section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (" ICAJ'') together with the ethical requirements that are relevant to our audit of the 
financial results of the company under the provisions of the Act and Rules thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI ' s Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 

1 

Branches: (1) KASHIPUR 05947-278145, 272145 (2) MUMBAI 9820029621 (3) LUDHIANA 9779920064 
(4) RAMESH NAGAR (DELHI) 25920935 (5) DARYA GANJ (DELHI) 23289270 
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Emphasis of Matter 

I. The company has classified certain accounts required to be classified as stage III /Non-Performing 
Assets (NPA) as stage II I Standard aggregating to Rs. 87,603.74 Lacs in terms of interim order of 
Hon ' ble High Court of Andhra Pradesh. The statutory disclosures have been made accordingly. 
However, as a matter of prudence, interest income on such accounts becoming NPA in terms of 
prudential norms of Reserve Bank of India (RBI) has been recognized on collection basis and 
allowance for impairment loss has been made in accounts accordingly. 

Our opinion on the statement is not modified in respeq of this matter: 

Board of Directors' Responsibility for the Financial Results 

The statement which includes the financial results has been compiled from the related audited interim 
financial statements for the quarter and nine months ended 31 tli December, 2023.The Company's Board 
of Directors are responsible for the preparation and presentation of these Financial Results that give a true 
and fair view of the net profit and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" (Ind 
AS 34) specified under section 133 of the Act,-read with the relevant rules issued thereunder, circulars 
guidelines and directions issued by the Reserve Bank of India ( 'RBI ' ) from time to time ( 'RBI 
Guidelines ' ) and other accounting principles generally accepted in India and in compliance with 
regulations 33 and 52 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Interim financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company' s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the­
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial repo1iing process of the company. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements tan arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• 
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involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

Obtain an understanding of internal financial control ,relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the company to continue as 
a going concern . If we conclude that a material uncertainty exists, we are required to draw attention­
in our auditor' s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s report. However, future events or conditions may cause the company to 
cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation . . 

Materiality is the magnitude of misstatements in the -financial results that individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work;(ii) to evaluate the effect of any identified 
misstatements in the financial results . 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings , including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related­

safeguards. 

For DSP & ASSOCIATES 

Place: New Delhi 
Date: 20-oj -ZO,Z~ 
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