




Indian Renewable Energy Development Agency Limited 
CIN: ll65100DLl987G01027265 

Statement of Assets and Liabilities as at September 30, 2023 

S.No. 
Particulars 

I ASSETS 
A Financial Assets 

'a) Cash and cash equivalents 
'b) Bank Balance other than (a) above 
( i.:) Derivative financ ia l instruments 
d) Receivables 
(I ) Trade Recei vables 

(e) Loans 
(t) Investments 

(.g) Other fin anci a l assets 
Total (Al 

B Non-financial Assets 
a) Current Tax Assets (Net) 

(b) Defrm::d Tax Assets (Net) 
(i.:) In vestment Property 
(d) Property, Pl ant and Equipment (PPE) 
(e) Capi ta l Work-in-pro.gress 

J) Right of use asset 
(g) Intangibl e assets under deve lopment 
(h) Intangible assets 
l(i) Other non-financi a l assets 

Total (B) 

Total Assets (A+ B) 

II LIABILITIES AND EQUITY 

LIABILITIES 
A Financial Liabilities 

l(a) Derivat ive financial in struments 
(b) Payables 
( I) Trade Payab les 

(i) total out standing dues of micro enterpri ses and small 
enterpri ses 

(ii) tota l outstanding du..: s of creditors other than micro 
enterpri ses and smal I enterprises 
(..:) Debt Securities 
(d) Borrowings (Other than Debt Sei.:urit ies) 
(e) Subo rdinated Liabi li ties 
l(J) Other fin anci a l li abiliti es 

Total(A) 
B Non-Financial Liabilities 

(a) Provi s ions 
(b) Other non-fi nanc ia l li ab ilities 

Total(B) 

c EQUITY 
'a) Equi ty Share Capita l 
(b) Other Equ it y 

Total( C l 
Total Liabilities and Equity(A+B+C) 

({in Lakhs) 

As at 

30.09.2023 
As at 31.03.2023 

36,023.86 13,853.08 
1, 10,268.47 81 ,624.05 

45, 164.44 57,405.20 

397.54 49 1.42 
46.7 1,288 .37 46.22,692.33 

9,932.04 9.930.26 
3. 11 3.10 3. 180.56 

48, 76, 187 .82 47,89, 176.90 

16,484.97 14,392 .42 
26,400 .39 30, 100 .1 8 

2.72 2.97 
20,465 .54 21 ,284.30 

1.248.57 13,926.35 
14,305.42 1,585 .82 

485.57 485.57 
1.1 7 1.44 

1,70.066.95 I, 73 , 742.39 
2,49,461.30 2,55,52 I .44 

51 ,25,649.12 50,44,698.34 

17,337.88 15, 146.86 

19.64 25 .25 

3.4 11. 5 1 465.90 

I 1,54,269.83 I 0.84 ,328.34 
27,65 ,8 12.1 8 28.67 ,266.36 

64 ,937 .28 64 ,933.29 
1,77,930.49 1,33,500.73 

41,83,718.81 41 ,65,666. 7 3 

1,03,970.72 1.11 ,815 .80 
1,79,898.38 I , 73 ,698.86 
2,83,869.10 2,85,514.66 

2.28,460 .00 2.28.460.00 
4,29,60 1.2 1 3,65 ,056.95 
6,58,061.21 5,93,516.95 

51,25,649.12 50,44,698.34 



Indian Renewab le Energy Oevcloument Agencv Limikd 
C IN: U65 100DL1987GOI027265 

Cash Flow Statement for the six months ended September 30, 2023 

S.No. PRrliculars 

A Cush Flow from OpcnHing At·ti"ilies: 
Protil Before Ta.'t 
Adjus tm enl for : 

I Loss on sale of Fixed Assct s/AdJUStmcnt (Net) 
2 Profit on sa le of Jn vesimcnts 
J Jmp:11rmen1 of Fin:i.ncial Assets 
4 Deprec1:i.11on and Amort11..a11on 

5 Interest on lcilse li abd11y 
6 Ne1 transla11011/ tra.11sac11on exchange loss 
7 Provision Wntten Back 
8 Bad debts 
9 Amounts Written Off 
10 Provi sions for Employee Benefits 
II Effect1\le Interest Rate on Debt secunt1es 
1: Effective In terest Rate on other than Debt Securities 
13 Effective Interest Rate on Sub deb! 
14 Effect1' e Interest Rate on Loans 
I 5 Prov1s1on for lnd1 rec1 Tax & other (on Gu:uantee Comm1ss1011) 
16 Net gain on fa ir va lue changes on derivati ves 

O pl"ru ting 1Jro fi1 b('for(' chnnges in opcrnting asscls/liu bi lili('s 

Increase I (Decrease) m opcrntmg assets / li abil1t1cs 
I Looms 
2 Other Finru1c1al Assels 
J Other Non Fmancrnl Asscls 
4 Trade Receivab le 
5 Other non-ftnruicrnl l1nb il1ties 

6 Other fin anc ia l l1 ab li1t y 
7 Lensc L1 abal1t y 
8 Trnde Payab le 
9 Bank Balances ~'!her than Cash and Cash cqunalent 

Cnsh f low Before EACl'plionul ll l" ms 
E:o.ccpt1011al Item 

C;ish Gencrntcd from Opern lions b<'fon• Tax 
Income Ta ..... 

Net Cin h Gen<'r:t ft'd from Op('ni fi ons 
B C:1sh f low from lnv('s fin g Al'livitif's 

I Purchase of Property. Plan t & Equipment 
2 Purchase of ln tang1blc assets 
J Purchase of Right 10 Use Assets 
4 Sale of Property , Plan! & Equ1pmcnl 
5 Intangible asset under development 
6 lnvcstmenl 111 Securi11es 
7 Advani:c for Cnp11al Expend1turc/CWJP 

Net Cnsh fl ow from Investi ng Acliviti l'S 
c Cush Flow from fin:rncing Al'. li vili es 

I Equity Co11tr1bu11011 
2 Issue of Debt Seunt1es (Net of redemption) 
3 Ra1 smg of Lo:u1s o ther than Debi Secun11es (Net of rep3yments) 
4 Paymen t for Lease L1abd11y 

Nel Ciuh now from Finnncing Acli \' ili('S 
Ne l l11 cre:1se in Cash nnd C:lSh Eq ui va lents 
Cnsh and Cash Equ1vnlents at 1he bcgmn1ng 
Cash and Cash Equivalents at the end 
Nel lucr<':U(' in Cnsh a nd C:ish Eq uivalents 

For the 1>er iod ended 

30.09.2023 

81 ,943 .16 

44 72 

(11.437 531 
1.302 02 

18 29 

(3.004 94) 

111 17 

250 29 
8 J I 
0 34 

3 98 

(720 48) 
450 28 

( 1. 1.12 06) 
67,837.75 

(45. 1:4 94 ) 
I 3.438 .50 

.1 ,675 44 
93 88 

6. 199.53 
25. 19454 

(5 20) 
2,940 00 

(28 .644 42) 

(ZZ.232.67) 
45,605.08 

45.60S.08 

( 17.004 52) 

(326 54) 

(0 OOJ 

7 46 

1:50 201 

69.933 I 8 
(75 ,780 60) 

( l.l 09) 

COMPONENTS 01' CASH AND CASH EQU IVALENTS AS AT T HE END 01' THE PERIOD 

In Current Accounts with Banks 111 lnd1:u1 Branch 
In Current Accounts with Banks m Fon:ign Brandl 
Short term Deposits 111 Fore ign Br;inchcs 
In Uverd rnfl. Accounts with ll anks 
In Dcµ us 1t Ai:counts with fl anks 
In S:w1 11g Bank Accou111s with Banks 
C' heciucs Under Coll ect ion/DD In hruul amt PoslaMC 1mpres1 
Totnl : 

;f 
J:r· 

.''. Ll'Jc37911' 
t•• -,i:• ul C/l 

\. l. -Lr j 
1 

~~ 
""DAccO 
~ 

ft in Lakhsj 

For lh t period ended 
30.09.2022 

61.61666 

7 97 

(J.284 9<J l 
1. 147 02 

19 JO 
450 73 

48 14 
(36 56) 
120 75 

0 70 
J 67 

708 78 
450 :s 

1.006 79 
62.259.25 

25.797 83 

16.4.16 78) 
(5.507 79) 

147 72 

( 11 , 15 1 16) 
64.740 4 7 

(7 . 12) 
(280 6 1) 

( 1.64,945 60) 

(97.643.04) 
(35 ,383. 79) 

(35.383. 79) 
118 :88 65 • 

28,600.~6 (S3,672.44) 

(69 85) 
(I JO) 

( 11 4 :4) 

(45 64) 

("69.28) (23 1.03) 

1,54.840 00 
1.20.589 73 

112 18) 
1586051\ 275417.55 
22, 170.77 2,21,514.07 

I 3.853 08 13. 11 7.48 

.16,02.l 86 2)4 .63 I 56 
22 .1 70. 77 2.2 1,514.07 

I 1,265 .86 14.782 46 
6.447. 17 2.70 

14..157 99 
3.079 69 J.8 12.5 I 

196 I S 2, 15.424 .19 
677 00 609 45 

0 .25 
36,023.86 2,34,631.~6 



Notes to the Audited Financial Statemen ts : -

I. The above working results have been audited by the Statutory Audi tors of the co mpany M/s DSP & Assoc iates. Chartered 
Accountants and has been rt:commended by the /\udit Com mittee of Directors and approved by the Board of Directors in their 
respect ive meetings he ld on 23.10.2023 . 

2. These Financial Results have been prepared in acco rdance with the recognition and measurement principles laid down in applicable 
accounting Standard spe..: ili t:d under section 133 of the Act. read with tht: re l<:: vant rul<::s issued thereunder. din:ctions issued by the 
RBI from time to tim e and other accounting pr incip les gem:rally accepted in India and in compliance with the requirements of 
Reg ulation 33 .52 and other app li cabl<:: regulations of the SEBI (List ing Obligat ions and Di sclosure Requirements) Regulations. 
20 15 (as amended) . 

3. Impairment allowa nce on loan asse ts is pro vided as per the board approved ECL methodology and calculations done by an 
indt:pendent age ncy along with management outl ays whe r.:vcr nec.:ssary. 

4. Cumul ati ve impairment allowance (i ncluding standard loans and non-fund-based facil itics) stands at ~ 1.63.900 .25 Lakhs as on 
30.09.2023 (as on 30.09.2022 ~ 1,65,595. 16 Lakhs) 

(tin L:1khs 
Particulars As on 30.09.2023 As on 30.09.2022 

Credit impaired loan asse ts 1,48.608.13 I. 70,876. 70 
Impairment allowance mainta im:d 7 1,500.S I 81 ,302.55 
Impairment allowance coverage (%) 48 . 11 % 47 .58% 

S. Interest income on crt:dit impairt:d loan assets is not being recogni zed as a matter of prudence . 

6. The company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects and all act ivities are 
carried out in Ind ia and accordingly, there are no reportable segments as per Ind AS 108 Operat ing Segments. 

7. The additiona l in fo rm ation as requin:d under Regulation 52(4) of SEB I (L isting ob ligation and Disc losure Require1m:nts) 
Regulation, 20 15 is annexed as Anncxurc A. 

8. Th t: disc losun.: in n.:spect of rt: lated party transactions for the period t:nded 30.09 .2023 has been attacht:d as Annexurc B. 

9. Pursuant to Regulation 54 of SEB I (Listing ob ligation and Disclosure Requirements) Regulations 20 15, for all secured non­
convertibk debt securities issued by the Company and outstanding as on 30.09.2023, 100 % security cover has been maintained by 
way of charge on tho.: rec.: ivabks of the company. The security cover in the prt:scri bt:d for mat has been annt:xed as Annexure C. 

10. The company raises fun ds in different currencies through a mix of term loans from banks/ financial institutions/Govt. Age ncies and 
non-converti ble securitics of diflen::nt tenors through privatt: pl ace ment. The issue procei::ds have bet: n full y utili zed and there are 
no material devia tion(s) from the stated object in the offe r document/info rmation memorandum of such non-convertible securities. 
For the period ended 30.09.2023, the company has issued non-convertible securities to th t: tune of I 00,000 Lakhs through pri vate 
place1m:nt. The statemt: nt as prescri bed under Regulation 52(7) & 52(7A) of SEB I (Listing Ob ligation and Disclosure 

Requirements) Regulations, 20 IS has been annexed at Anncxurc-D. 

11. There has been no default as on 30.09.2023 in the repay ment of debt securities. borrowi ngs and subordinated liabilities and the 

rnmpany has met all its debt se rvicing obliga tion. whether principal or interest, during the period. 

12. The fi gures for the quarter cndcd 30.09.2023130.09.2022 have bt:en derived by dt:ducting the audited li gures for the quarter ended 
30.06.2023/30.06.2022 from thc ycar-to-date auditt:d fi gures for tht: period ended 30.09.2023/30.09.2022 respecti ve ly. 

13. There art: no reportable cases of loans transferred/ acquircd during the pt:riod ended 30th Sep 2023 (prev ious period: Nil) n:quin:d 
to be repo11ed under Master Direction - Reserve Bank of Indi a (Transfe r of Loan Exposures") Directions, 2021 dated 24 th 
September 2021 

14. Co nsequent to the nect:ssary approva ls. IR ED/\ has filcd the Draft Red 1-krring Prospectus (DRl-IP) with SEBI on 8th Septt:mber 
2023 . for the purpose of IPO to issue frt: sh equity shares to the tune of 15% of its post issut: capi tal along with divestment ofGol 
shareholding. out of it s prescnt shareholding. to the t:x tent of I 0% (post-i ssue) capital of tht: company by Offer for Sa le 

JS. Pn:v ious period ligun.:s have been re-arranged I re-groupcd I re-class ified wherever ..:onsidert:d necessary to make them comparablt: 
wi th the current period' s Jigures. 

In terms of our report of even date attached 
For OSP & Associa tes 

Place: New Delhi 
Date : 23. 10.2023 

For nnd on behalf of the Board of Directors 

( 
Pradip Kumar Das 

hairman & Managing Director 
DIN No. 07448576 



Indian Renewable Energy Development Agency Limited 
(A Governm ent or India Enterpr ise) 

CIN: U65 I OODLI 987G01027265 

Annexure-A 

Disclosure under Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015 for the period ended 30.09.2023 

SI. 

I 

2 

3 

4 

5 

6 

7 

8 

9 

IO 

l l 

12 

13 

14 

15 

16 

17 

18 
(a) 

(b) 

(c) 

Notes: 
I 
2 
3 

4 

5 
6 
7 
8 
9 

Particulars Unit 
As at I for the period ended 

30.09.2023 

Debt Equi ty Ratio 1 times 6. 06 

Debt service coverage ratio3 tim es Not Applicable 

Interest service coverage ratio3 ti mes Not Applicable 

Outstanding Redeemable preference shares < In Lakhs Nil 

Debenture Redemption Reserve < In Lakhs 42, 11 2.04 

Net Worth2 < Jn Lakhs 6,58,06 1.2 1 

Net Pro fit After Tax < In Lakhs 57,93 1.47 
Earning Per Share < per share 2.54 

Current ratio3 times Not Applicable 

Long term debt to working capital3 times Not Applicable 

Bad debts to Accounts receivable ratio3 times Not Applicable 

Current li ability ratio3 times Not Applicable 

Total debts to tota l assets4 times 0.78 

Debtors turnover 3 tim es Not Applicable 

Inventory turnover3 times Not Applicable 

Operating Margin Percent5 % 35.30% 

Net Profit Margin Percent6 % 24.97% 

Sector specific equiva lent ratios 

CRAR7 % 20.92% 

Gross Non Performing Assets Ratio8 % 3. 13% 

Net Non Perfo rming Assets Ratio9 % l .65% 

Debt I Equity Ratio = Total Debt I Net Worth 
Net Worth is ca lculated as defined in sector 2(5 7) of Companies Act, 20 13. 
The Company is registered unde r the Reserve Bank of India Act, 1934 as Non-Banking Fin ancial 
Company, hence these ra tios are genera lly not applicable. 

Total de bts to total assets = Total Debt I Tota l Assets 
Operating Margin - Net Operating Profit Before Tax I Total Revenue from Operations 
Net Pro fit Margin = Net Profit after Tax I Total Income 
CRAR = Adjusted Net worth I Risk weighted assets. ca lculated as per applicable RBI guidelines 
Gross Non Performing Assets Ratio = Gross Non Performing Assets I Gross Loan Assets 
Net Non Perfo rming Assets Ratio = Net Non Performing Assets I Net Loan Assets 



Indian Renewable Eneriv Oevelop~nt Acencv Limit ed 

ON:U651000ll987GOI02726S 

Details of the party (l isted 

ent ity /subsidi•ry) enterin1 

into the tn1nsKt ion I D~ails of the counterpilrty I Dot•B•of Type of 

Sr No.I I .. , .. ,o"'·'· other ~lilted 
rel•ted party 

of the transaction party_ 

IPM ~:~~e;~i:~e~ 
tranuctton 

Name I PANI Name 

ent ity or its 

I 
subsidiary 

I 
Indian Renewable Enertv 

Development A&encv M1n1stry of New and Renewable 

Limited Energy I PromotM I interest paid 

Indian Renewable Ener&v 

Development A.1ency M1n1stry of New and Renewable I I I Any other I Loan 
L1m1ted Energy Promoter trans.ct1on Repayment 

lnd1an Renewable Enucy 

Development Agency Ministry of New and Renewable I I I A.ny other I GuarantH fee 

L1m1ted Energy Promoter transaction Paid 

Indian Renewable Energy 

Development Agency I I Center al govt 
Limited Rewa Ultra Mega Solar Limited company I Loan 

Indian Renewable Energy 

Development Agency Center al govt 

L1m11ed State Bank of India company I Loan 

Indian Renewable Enerav 

Development Agency Center al govt 

L1m11ed SNN Green Energy Ltd company I Loan 

Indian Renewable Ener&v 

DNelopment A1encv Broadcast Engineermg Consultants Cen1era11ovt 

limited India limited company I Loan 

Indian Renewable Eneray 

Development A&ency Independent I Remunerat10 

L1m1tt-d JAGANATH C JODIOHAR Directors 

Indian Renewable Energy 

Development Aaencv I I Independent I Remunerat10 

llm1te:d Sh•bdsh•ran N Brahmbhatt Directors 

Indian Renewable Eneray 

Development A&t-ncy I l lndt-pendent I Remunerat10 

10 I Limited RAM NIHAL NISHAD Directors 

Indian Renew•ble Ent-rgy 

Development Agency I I I I Independent I Remunerat10 

11 I Lim tied ROHINI RAWAT O.recton 
Ent1t1esw11h 

joint control or 

'""'" "'""''.'' '""IV I 
I uf• '""""" Co,pontoon Oflndl• 

si1n1f1unt 

Developmen t Ae,ency influence over I Any other I Rent · Branch 

12 I limited entity transactt0n Office 
Ent1t1es with 

J01n1 conuol or 

lnd"n Renew•bl• '""CY I 
I I 

I "'"''"'"' Development Ae,ency National Building Construction influence over I Any other I Maintenance: 

13 I Limited Corporallon lim1te:d entity transaction c.h•rges 

A.NNEXURE 8 

Disclosure of related ~rty tn1n~ions for the Half Year ended 30.09 .2023 

Value of 

th• 

Addit ional d isclosure of related party transactions . applicable only in case the related p.lrty tn1nuction relates to loans, inter-corpot11te deposits, 

advances or inven~nts made or 1iven by the lirted entity/subsidiary. These details need to be disclosed only once, durin1 the report in1 period 

when such transaction was undertaken. 

In cue monies are due to I In case any firlancial indebtedness is incu rred 

related I Rema either party as a result of the to make or cive loans, inter-cOf'porate Details of the loilns, inter-corporate deposits, adv<1nces or 

party rks on V<1 tue 0~ tranSitction deposits, ildvances or investments investments 
trans.actlO 

trans.act appro . 
n dut1nc Nature 

I loan/ 
Ion .. I"' by 

,., 
approve audit . 

report me 
d by the comm 

audit ittee 

commit 

"' 

period 

95 80 

1024.69 

7500.52 

324 .94 

39 .31 

000 

1555.56 

8.60 

9.80 

10.40 

10.10 

3.76 

53 .69 

I 

Openinc 

balance 

0.00 

25692.78 

000 

19602.80 

225 .71 

I 152991.00 I 

8000.00 

0 .00 

0.38 

0.00 

0 .00 

0 .00 

Nature of 

indebtednel Oet~ il s of 

aosinc balance! SS (loan/ I other l Cort 
iuu<1nce of indebtedn 

Tenure 

debt/ any 

otheretc.J 

0.00 

24917.40 

0.00 

19277 .86 Loan 8.50% 216 months 

18641 I lo•n I I 2.00% 1111 months I 

152991 ()() I Loan I I 8 70% ] 216 months I 

6444.44 Loan 8.00% 36 monhs 

0.00 

0.00 

0.26 

0.89 

0.00 

adv<1nce/ 

I Interest 
intercorpora ( I 
tedt-posit/ R<1te % 

invert~nt 

Loan 8.50% 

Tenure 

216 

months 

111 

loan I 2.00% I months 

216 
Loan I 8 70% I months 

Loan 8.00% 36 monhs 

Purpose: for 

which the fund1 

Secured/ I w ill be ut ili sed by 

unsecured the ultimate 

Secured 

Unsecured 

Secured 

Secured 

recipient of funds 

(endus.ace) 

Renewable 

energy F1nanone 

Rent-wable 

energy Financing 

Renewable 

energy Ftnanong 

Renewable 

ener Finanong 

-24-•.~t"::::: .i.•.ss I I I I I I I I ~"" 
/.-C~(J • :"': 

. / ·- ~q~ :<1 <f:'- , '°?\ 

' ·,':1,p · ! · 7912,'~~ rJAAf_ ',·':;',A• ~sl ~1 
; _l \-11 ,!? Vpt) \ a··~ 9, •• an _;: 

~/ ~irraPrac e re 
, f!;; \ (_ He.•1-66 l)lh 

~~ ""'~ 



En1111uw1th 

I Pow., G"d C0<po,.toon Of Ind" ltd . I 
J01nt control or 

lnd"n Renew•bl• '""IV I sicn1fiunt I 1., ..... 
Development A&en<v influence over Any other Connectiv1ty 

14 I Limited entity tnnuct1on Charges I I I • 71 I 0.00 I 0.00 
En11t1esw1th 

Sol" [neocv Coopo"toon of Indio I 
J01n1controlor 

lndion Renew•ble '""IV I 
I 

s11nificant Re1mburseme 

Development A&encv mfluenceover Any other ntOf 

15 I limited entity transaction EKpenditure [ I I 0.00 I 9.37 9.37 
En1i11eswith 

iointcontrolo1 

Indian Renewable Energy s1gn1fiunt 

Development Agency mftuence over Any other Office 

16 I limited CenuaJ Warehousme Corporation enttly tranuc11on Sanitisation I I 12.59 I 0.00 I 0.00 
Ra1S1n& of 

Indian Renewable Enercv taubk! bond 

Development Agen<y Any 01her on behalf of 

"I Limited Mm1s1ry of New and Renewable Ener1v Promotor tranuction Ministry I 0.001 I 000 I 164000.oo I 164000.00 

lnd~n Renewable Ene rgy 

Development Agen<y Interest 

18 I limited Prad1pKumarDu CMO received I I I 426 I 20 82 I 16.56 I Loan I I 6.>0% I 180 Mon th 

Indian Renewable Energy 

Development Agency I I I Any other I Repayment of 
19 I limited Prad1p Kumar Das CMO transaction loan 1 I 3.12 I 18.7S I 15.63 

Indian Renewable Eneray 

Development Agency 

20 I Um11ed Ramesh Chandr a Sharma CFO Loan I I ,.., I 000 I 2.65 I loan I I 0 00% I 60 month 

I I I I I I I I 
Indian Renewable Energy 

Development Agen<y Any other Repayment of 

21 I l.Jm1ted Ramesh Chandra Sharma CfO tranuction lo•n I I l 0& I 0.00 I ·l .06 

Indian Renewable Enerey 
I I I I 

O@velopment Aeen<v 

I I " I limited Ekta Madan C5 Loan 9 oo I 000 I 9.00 I Loan I I 0 .00% I 10 month 

I I I I I I I I 
Indian Renewable Energy 

Development Agencv Any other Repayment of 

" I limited Ekta Madan Cl transaction lo•n I I Oll I 0.00 I -0.2 5 

I I I I 
Indian Renewable Enerey 

Developmen t Agency Remunerat10 

" I Limited P1adip Kumar Das CMO n I I I I 33 29 I 0.00 I 0.00 

Indian Renewable Energy 

Development Agency Remunerat10 

21 I 1.Jm1ted Ramuh Chandra Sharma CFO n I I I I 31.64 I 000 I 0.00 

I I I I I I I 
Indian Renewable Ener&v 

Development Agency Remunerat10 

2• I Limited Ekta Madan C5 n I I I I 11.74 I 0.00 I 0.00 
Total va lue of transact ion durinc the report in1 period I I I I 10757.48 

l\ 



Indian Renewable Energy Development Agency Limited 
(A Govenunen1 of India Enterpns(') 

CIN: U65 IOODLl987GOI027265 

Secu rity Cover certific:11e ~• s per Regulation 54(3) of the Securities and Exchange Board of India t Listing Obligation and Disclosure Req uirements} Regulations, 201 ~ 

Column,.\ 

Particulars 

ASSETS 
Property. Plant and 

Eau10111e111 

Capital \Vork-111-Progress 

Right of Use Assets 

Goodwill 
Intangible Assets 

lnta11g1ble Assets under 

De\ eloomen1 

lm estments 

Loans 

Im entones 

Trade Receiva bles 

Cash and Cash 
Equivalents 

Bani.: Balances other than 

Cash and Cash Equivalents 

Others 

Total 

LIABILITIES 
Debt securities to which 

this certificate pertains 
Other debt sharing pan­
passu charge with above 
debt 
Other Debt 

Subordmated debt 
Borrowings 

Column B Column C Column [ Column E 

Descri pl ion of 
asst"I for which 

this certificate 
relate 

Rece1\·ables 
under F rnanc111g 

act1v1t1es 

Exdusi ,·e 
Charge 

Debt for 
which this 

ce rtifica te 
being 

issued 

Book 
Value 

EHlusi ,•e 

Charge 

Other 

Secu red 

D<bt 

Book 
Valu~ 

Pnri-Pass u 

C h:u ge 

Debi for 
which this 

certificale 

being issued 

(YES/NO) 

YES 

YES 

Column F 

Pari-Pass u 

C harge 

'"'sse s snareu uy 
pari passu deb l 
holder (includt>s 
d ebt for which 

this certificate is 

issued & olher 
debt wilh 

Book Value 

46.11.: 8 37 

46,7 1,Z88.J7 

:'.75.765 46 

Column C 

Pari-Passu 

C har ge 

Othe r itssets on 
which I here is pari 

Passu cha rge 

(excl11di11g items 

CO\'ered in column 
F) 

Book Value 

Column H Column I Column J Column K Column L Column ~I Column N 

Elimination RelM.ted to onl y chose items C'o, ·e red by this certificHte 

Deb i amount Carrying /book Ca rrying /book 
..\3sets not 

consider ed 
Markel 

vitlut• for eHlusivt> , ·aloe for pari-passu 
offered as 

more than 
(To1al C 10 H ) V1d11e for 

cha rge assets 
M ar ket Va lu e 

charge assets where 
Security Assets for Pa ri passu 

once- (due 10 where m arket market value is nol 
exd usi,·e plus 

charged on 
value is not 

charge Assets 
ascertainable or 

£.,;elusive 
pari pass u 

basis 
ascer tai na ble or applicable 

charge) applici:tb le Related to Column F 

20,465 54 20,465 .54 

1.248 57 l.:'48 57 

14.305 4:' 14.305 4:! 

I 17 I 17 

485 57 485.57 

9.932 04 9,93:' 0-1 

46.71.:'88 37 46.71 .:'88 ]7 

W7 54 397 54 

36.0:'3 86 36.023 86 

I. I 0.268 47 1.10.268.47 

2,ol,232 58 2.61.232.58 
454.360.75 51.25.6~9.12 46,71.288.37 

2.75.765.46 

64,937 :'8 

Annexure-C 

Column 0 

Total 
Valut(= h:+ L+~I 

+N) 

46,7 1,:88 37 

~6. 7 l.288.J 7 

Bank 
Debt Secunt1es 

ot to be fill<d 1----+----1-----t--l-6.~5_3.~64_>_· ._57-+------+--' ~' ·-=12-''-:I 06-,--6.,,lc:-+-----l-2-:7~.6,,,5~,8,.,1_2_,. l .,,8-+-----+--------il-------i--i------+-----~ 
8,78,504 37 8,78.504.37 

Others 

Trade Pavables l,43 I I 5 3,431 IS 
Lease L1abil1t1es 

Prov1s1ons 1.03.970 r:. ,~~~~OJ.970 72 - ~ 
Others 10.33.:'27 96 i;:'...~.1>"~· ?'@"1~'-""l~:2,_7"'. 9-'6-+-----+-------l---+---l-~-~,..,.,.~--+-----~ 
Total 19.29,411.0J ~ ,. 5 }\7ij;611~.l2 / ~OA'\ 

Cover on Book Value Pttri-Passu Security Co,·er Ra tio 2.-1 2 ",-'/ \ ~~\\ / ... ~ / .'! \? \ 
We co11f11m that 1he compa.n~ · has complied\\ 1th 1hc CO\ c11::u1ts mentioned 111 the disclosure documents of the listed non-come111blc di.:b1 sccun t1es for 1he pcr~·r:;:pc ~dc~\ltl M .. iW~:r·eJ ~ ! N *) ~d Fl J. ? 
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Annexure D 

Disclosure required under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 
September 30 ,2023 

With reference to Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby state the following : 

A. Statement of utilization of issue proceeds: 

Name of !SIN Mode of Type of 
the issuer Fund Instrument 

Raising 

Indian INE202E08128 Private Taxable 
Renew a Placement Unsecured 
ble 
Energy 
Develop 
ment 
Agency 
Limited 

B. Statement of Deviation : 

Particulars 
Name of listed entity 

Is there a deviation variation in use of funds raised? 

Date of Amount Funds Any 
Raising Raised Utilised Devi a ti 
of in INR in INR on 
Funds Crore Crore 
11.08. 1000 1000 NA 
2023 

Remarks 
ndian Renewable Energy 

Development Agency Limited 

Private Placement 
axable Unsecured 

Whether any approval is requ ired to vary the objects of the NA 
issue stated in the prospectus/ offer document? 

If es details of the a 

Comments of the audit committee after review 
Comments of the auditors if an 

Rem 
arks 

NA 

Objects for which funds have been raised and where there has been a deviation/ variation, in 
the following table : 

The funds raised through the Issue will be utilized for on lending towards the RE projects 
and other general corporate purposes. 

Deviation could mean : NA 

a. 
b. 



Indian Renewable Energy Development Agency Limited 
-(A Government of India Enterprise) 
CIN U65 I OODLI 987G01027265 

Format for publishing financial results in newspapers 
[Regulation 52(8), read wi th regulation 52(4) of the Listing Reg ulations] 

SI. 
Quarter ended Quarter ended Quarter ended Half Year ended 

No. 
Particulars September 30, 2023 June 30, 2023 September 30, 2022 September 30, 2023 

(Audited) (Audited) (Audited) (Audited) 

I Tota l Income from Operat ions 1.1 76 96 1.143.50 79 1.56 2J20.46 

2. 
Net Profit / (Loss) for the period (be fore Ta.x. 

379 .90 4.19 .54 276J I 8 19.43 
Excepti onal amVor Ex traordinary items) 

3 
Net Profit/ (Loss) for the period before ta.x (alicr 

379.90 439 .54 276J I 8 19.43 
Excepti onal amVor Ex traordin ary iti:ms) 

4 
Net Profit/ (Loss) for the period aft er tax (oft er 

284 7.1 294 .58 184 30 579.1 1 
Excepti onal ancV or Extraordi nary items) 

Total Comprehensive Income fo r the period 
5. !Comprising Profit/ (Loss) for the peri od (a licr 265.4 1 153 .35 102 .60 4 18.75 

tax) and Ot her Comprehensive Income (after ta.x)] 

6. Paid uo ELJUit v Share Caoi tal 2,284 .60 2,284.60 2.284 60 2.284 60 
7. Reserves (excludin g Revaluation Reserve) 4,296 0 I 4,005 .80 3,353 .7 1 4,296 .01 
8. Securiti es Premi um Account -
9 . Net worth 6,580 .6 1 6,290.40 5,638 .3 1 6,580.6 1 
10 . I n · - r• Out standin g Debt 39,850.19 39,94 1.73 30.230.36 39.850.19 

I I. Outstanding Redeemable Preference Shares - -
12. Debt Equity Rati o 6.06 6.35 5.36 606 

Earnings Per Share (of Rs. 10/- each) (for 

13. 
continuin g and discontinut:d opi:rations) -
I Basic: 125 1.29 0.8 1 2.54 

2. Diluted: 1. 25 1. 29 0 .8 1 2.54 
14 . Caoital Redemot ion Reserve -
15. Debenture Redemotion Reserve 42 1.12 409 .55 374 .83 421. 12 
16 . Debt Service Covcraue Ratio Not Aoolicabl e Not Aoolicable Not A1mlicable Not Aoolicable 
17. Interest Service Covera!.!e Ratio Not A1mlicable Not ADolicablc Not ADolicable Not ADoli cable 

Notes: 

Half Y car ended 
Sept em bcr 30, 2022 

(Audited) 

1.5 77 .75 

6 16.17 

6 16.17 

4 10.27 

227.43 

2,284 .60 
3,353 .7 1 

-
5,638.3 1 

30,230.36 

-
5.36 

1.80 
1.80 
-

374 .83 
Not Amilicable 
Not Aooli cable 

a) The abuvl! result s have bt'cn recommended by the Aud it Committee of Dirt!c lors ~ml approved by Board of Din:ctor in their rcspccti vt! 1111::e1ings h~ld on 23 .10.2023 

({in C rorcs 

Previous Year ended 
March 31, 2023 

(Audited) 

3.48304 

1, 139 .25 

1,139.25 

864 .63 

825 .89 

2,284 .60 
3,650.57 

5,935 .17 
40, 165 .28 

6.77 

3.78 
3.78 

397 .97 
Not Applicable 
Not Anolicable 

b) Thi: abuvi: is an ex tract of the c.h!tailcd for mat of quarterly financial n::sult s filed with stock Exchanges undi..:r Regul ation 52 of the LODR Ri:gu lat ions. The full format of lh t! 
quarte rl y financia l result s arc avail able on thl! wl:!bsitc of the company viz. www.i reda .in and on th i: wi:bs it es uf stuck t:xchangcs viz www.bseindia.com & www.nseindia .l.'Om . 

c) For the other line items referred in regul ation 52(4) of the LUDR Regul ations. pert inent di sclosures have been mactc to stock exchan ges and can be accessed <1 ! 

WW\\/ .bseindia.com and www.nseindia.com respecti vely. 

Da te .23 . I 0 2023 

Place : New Delhi 

~. '-._ . Prndip Kumar Dns 

(c?---Oini \ma !& Managing Director 
'Jt * ·9\ DIN No. 07448576 
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~ ~ ~ ~ ~ / Bombay Stock 
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Department , 
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Sub"ect: Financial Results for the Period ended 30.09.2023 - Declaration on Audit Re ort 

fttll ~/ ~ I Dear Madam I Sir , 

~ ~ ~ CIR/CFD/CMD/56/2016 ~ 27 .05.2016 $°~ii', ~ 'tj'\n:RfTJff $° 'Q''l-\TCI' $° 
'Q'Cfl c:lCfl{UT $° ~£.( i\', ~ ~ CflRT i fcp- 30.09 .2023 CfJl ~ 3fC{iU $° ~ ~wf.1cfl ~ qft 11mi 
ii' m EJJ'ffd\'$$ Sll~ ~ i I ~ ~ 11mi fcR\tl:! ~rri:ff $' m·igrc~R <tft r% i I 

In compliance with the SEBI circu lar no. CIR/CFD/CMD/56/2016 dated 27 .05.2016, regarding the 
disclosure of the impact of the Audit Qualifications, it is to confirm that the Statutory Auditor's 
Report for the period ended 30.09.2023 contains no qualifications . The detailed Audit Report has 

been provided with the financial results . 

~I Thanking You , 

~I Yours faithfully, 

~ 
(Dr. R. C. Sharma) 

mrctaruaM~ / General Manager (F&A) 

q\;ftcttd ct>lllf(illl : w.l'lf d"R, cITTx-4~. ttc cp)t 1lffif 
Regd. Office: 1st Floor, Core-4A, East Court, India Habit=tr~· ~ ~. ~ ~-110003 1lffif ~/Phone : +91-11-24682206-19 ~/F , ~odh1 Road, New Delh1-110003 INDIA 

'i'<ro ax · +91-11-24682202 

• ire aofficial FOLLOW US : ~ @IREDALimited @IREDALtd @• d 



DSP & ASSOCIATES 
CHARTERED ACCOUNTANTS 

783, Desh Sandhu Gupta Road 
Near Faiz Road Crossing 

Karol Bagh, New Delhi-110 005 
"0' 23684423, 23622076 

Telefax : 23622094, 41545550 
E-mail : dspdelhi@dspdelhi.in 

aksinghal@dspdelhi.in 
Website : www.dspdelhi.in 

INDEPENDENT AUDITOR'S REPORT 

ON THE AUDIT OF FINANCIAL RESULTS 

To 

The Board of Directors, 
Indian Renewable Energy Development Agency Limited 

Opinion 

We have audited the accompanying statement of financial results of Indian Renewable Energy 
Development Agency Limited ('the Company'}, for the quarter and half year ended 301h September 
2023, (the "Statement"} , being submitted by the Company pursuant to the requirements of Regulation 
33 ,52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 
i. is presented in accordance with the requirements of regulation 33, 52 and other applicable 

regulations of the Listing Regulations in this regard . 
ii . gives a true and fair view, in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed 
under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued 
thereunder, RBI guidelines and other accounting principles generally accepted in India, of the net 
profit and other financial information for the quarter and half year ended 301h September 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act") issued by the Institute of Chartered 
Accountant of India (ICAI) . Our responsibilities under those Standards are further described in the 
'Auditor's Responsibilities for the Audit of the Financial Results' section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI ") together with the ethical requirements that are relevant to our audit of the 
financial results of the company under the provisions of the Act and Rules thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion . 

Emphasis of Matter 

i. The company has classified certain accounts required to be classified as stage Ill /Non­
Performing Assets (NPA) as stage II I Standard aggregating to Rs. 88670.21 Lacs in terms of 
interim order of Hon'ble High Court of Andhra Pradesh. The statutory disclosures have been 
made accordingly. However, as a matter of prudence, interest income on such accounts 
becoming NPA in terms of prudential norms of Reserve Bank of India (RBI) has been recognized 
on collection basis and allowance for impairment loss has been made in accounts accordingly. ---

£:. >.,..oSCc; 
Our opinion on the statement is not m.91aifte· in e , , t of this matter. 

" I '"1'11N ~ IF ! ! '. ( r~/;J I ;n 
\ .,'.:~HI t; 

~· 

0' 
Branches : (1 ) KASHIPUR 05947-278145, 4 W; UMBAI 9820029621 (3) LUDHIANA 9779920064 

(4) RAMESH NAGAR (DELHI ) 2592 935 (5) DARYA GANJ (DELHI) 23289270 
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DSP & ASSOCIATES CONTINUATION SHEET 

CHARTERE D ACCOUNTANTS 

Board of Directors' Responsibility for the Financial Results 

These standalone financial results have been compiled from the related audited interim financial 
statements for the half year ended 301h September, 2023.The Company's Board of Directors are 
responsible for the preparation and presentation of these Financial Results that give a true and fair view 
of the net profit and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) 
specified under section 133 of the Act, read with the relevant rules issued thereunder, circulars 
guidelines and directions issued by the Reserve Bank of India ( 'RBI ') from time to time ( 'RBI 
Guidelines' ) and other accounting principles generally accepted in India and in compliance with 
regulations 33, 52 of the Listing Regulations . This responsibility ·also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguard ing of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the financial results , the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern , disclosing , as applicable , matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists . 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial results. 

As part of an aud it in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results , whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion , forgery, intentional omissions, misrepresentations, or the override 
of internal control. 



' DSP Bt ASSOCIATES CONTINUATION SHEET 

CHARTER ED ACCO UN TA NTS 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and , based on the aud it evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the company to 
continue as a going concern . If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opin ion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the company to cease to continue as a going concern . 

Evaluate the overall presentation , structure and content of the financial results , including the 
disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable , related 
safeguards. 

For DSP & ASSOCIATES 
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