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Independent Auditor's Report on Standalone Financial Results of Indian Renewable 
Energy Development Agency Limited for the quarter and year ended March 31, 2026 
pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended 

To 
The Board of Directors of, 
Indian Renewable Energy Development Agency Limited 

Report on the Audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Financial Results oflndian Renewable Energy 
Development Agency Limited ("the Company"), for the quarter and year ended March 31 , 
2026, ("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid statement: 

1. is presented in accordance with the requirements of Regulation 33 and Regulation 52 of 
the Listing Regulations in this regard; and 

11. gives a true and fair view, in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, RBI guidelines and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information for the quarter and year ended March 31 , 2026. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 2013, as amended (''the Act") issued by the Institute of 
Chartered Accountants of India ("ICAI''). Our responsibilities under those Standards are further 
described in the ' Auditor' s Responsibilities for the Audit of the Standalone Financial Results' 
section of our report. We are independent of the Company, in accordance with the Code of Ethics 
issued by the !CAI together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
JCAI ' s Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and 
ap ·opriate to provide a basis for our opinion on the Standalone Financial Result~s~. -=-...._ 
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We draw attention to the following matters in the Standalone Financial Results: 

1. Note No. I to the Standalone Financial Results regarding the constitution of the audit 
committee and adoption of Standalone Financial Results. 

11. Note No. 3 to the Standalone Financial Results. ln compliance of Reserve Bank of India 
(Non-Banking Financial Companies - Income Recognition, Asset Classification and 
Provisioning) Directions, 2025, the Company has calculated provision required under 
IRACP Norms (including standard assets provisions) and the Company has appropriated 
the difference between the impairment allowance under Ind AS 109 and the provisions 
required under IRACP Norms (including standard asset provisioning) to "Impairment 
Reserve". 

111. Note No. 15 to the Standalone Financial Results regarding disclosure on New Labour 
Law Framework. On November 21, 2025, the Government of India notified four Labour 
Codes consolidating 29 labour laws and introducing, among other changes, a uniform 
definition of wages. The Company's salary structure was already compliant with the 
revised definition; accordingly, no changes were required, and hence no impact was 
observed. The Company continues to monitor the finalisation of rules and will account 
for any impact, if necessary. 

Our opinion on Standalone Financial Results is not modified in respect of these matters. 

Management's Responsibilities for the Standalone Financial Results 

These Standalone Financial Results for the quarter and year ended March 31, 2026, have been 
prepared on the basis of the Audited Standalone Financial Statements. The Board of Directors of 
the Company is responsible for the preparation and presentation of these Standalone Financial 
Results that give a true and fair view of the net profit and comprehensive income of the company 
and other financial information in accordance with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standard prescribed under section 133 of the Act, 
read with the relevant rules issued thereunder, circulars guidelines and directions issued by the 
Reserve Bank of India ( 'RBI') from time to time ('RBI Guidelines') and other accounting 
principles generally accepted in lndia and in compliance with regulations 33 and 52 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design implementation and maintenance of adequate internal financial controls that were 

:-.... voper~ti-ng effectively for ensuring the accuracy and completeness of the acco ecords, 
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relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor' s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it ex ists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error. as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the go ing concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 

8 0c1, exists related to events or conditions that may cast significant doubt on the ability of the 

\/; ompany to continue as a going concern. If we conclude that a material :~:a~:sts~ 
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we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Results, including the disclosures, and whether the Standalone Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Results, that 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work and (ii) to evaluate the effect of any identified misstatements 
in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

1. Certain accounts of the Company have been classified as Stage II I Standard instead of Stage 
III I Non-Performing Assets' (NPA) pursuant to interim orders of various High Courts. The 
aggregate amount of such accounts is Rs. 394.00 crores. However, as a matter of prudence, 
interest income on these accounts, being NP As in terms of prudential norms prescribed by 
the Reserve Bank of India (RBI), has been recognized on a collection basis and impairment 
loss allow~nces have been made accordingly. 

ii . RBI, vide Notification No. RBI/2025-26/168 dated January 0 I, 2026, has issued the NBFCs 
- Prudential Norms on Capital Adequacy Amendment Directions, 2026, revising the risk­
weight framework applicable for loans to 'High-Quality Infrastructure Projects'. These 
directions are applicable from April 01 , 2026, or earlier, if adopted by an NBFC. 
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111. The audit of Standalone Financial Results for the quarter and year ended as on March 31 , 
2025, was conducted by M/s Shiv & Associates, Chartered Accountants, one of the present 
joint auditors of the Company. Mis Shiv & Associates, Chartered Accountants expressed 
unmodified opinion on those Standalone Financial Results vide their audit report dated April 
15, 2025. 

1v. As per past practice, in respect of loan assets, the Company has provided expected credit 
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an 
independent agency appointed by the Company, which inter alia includes assumptions based 
on technical parameters I certain aspects. The use of such report does not diminish 
management's responsibility for ECL estimation nor our responsibility to evaluate the 
assumptions, methodology and data used. 

v. The Standalone Annual Financial Results include the results for the quarter ended March 
31, 2026, being the balancing figure between the audited figures in respect of the full 
financial year and the published audited year to date figures up to the third quarter of the 
current financial year. 

For Shiv & Associates, 
Chartered Accountants 
Firm's Registration Number: 009989N 

( 

Place: New Delhi 
Da te:29-05-2026 

For Rao & Emmar, 
Chartered Accountants 

Firm's Registration Number: 00311~~~ 
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Indian Renewable Energy Development Agency Limited 
CIN: L65 IOODLI 987001027265 

Shitement of Standalone Audited Financial .Rtsults for the quarter and nur ended 31.03.2026 

S.No. 

I 

i) 
ii) 

iii.I 

iv> 

II 

Ill 
IV 

i) 
ii) 

iii) 

iv> 

vi 
vi) 

vii) 

\' 

VI 

VII 

Vlll 

IX 

x 
XI 

(A) 

(BJ 

XII 

Xlll 
XIV 

xv 
A 

B 
c 

Not..-: 
( I ) 

(~) 

Particulan 

Revenue From Operations 

lnlernst Income 

Fees and Commission ln~-ome 

Net gain/( loss) on Fair Value Changes 

Other Operating Income 

Total Revenue From Operations (I) 

Other lucome 
Total Income (1+11) 

fapenses 
Finance Cost 

Net Translation/ Transaction Exchange Loss!( Gain) 

Impairment on Financial lnsirumcots 

Employee Benefits Expenses 

Oepreciatiun, Amortization and Impairment 

Others Expenses 
Corporate Social Responsibility Expense 

Total Expenses (I\') 

Profit/(Loss) Before Exceptional Items and Tax (111-IV.J 
Exceptional Items 

Prolit/(Loss) Before Tax (V-VI) 

Tax E11iense 
(il Current Tax 

·Current year 

- Earlier years 

(ii) Deferred Tax 

Profit/( Loss) from Continuing Operations (VII-Villi 

Profilf(Lossl from Discc.itinued Operations 

Pru lit/( Loss) for the period 

Other ComJJrchensive Income 
(1) llems rhnt will not I>~ reclassified to Profit 0 1· Loss 

• Remcasurements of the Defioe<J Benefi1 Plans:-
(ii l Income Tax relmuig It• items that will not be reclassified t<> Profi t or Ll•SS 

Subtotnl (A) 

(il Items tliat will be niclassilied to Prolil or Loss :-
-Effective portion of gain/(lossl on hedging instrument in Cash Flow He<lge 
Reserve 
(ii) Income tax relating to items that will be reclassified to Profit or Loss 

Subtotal (B) 

Other Comprehensive Income (A+BJ 

Total Com11rehensivc Income for the period (X+XI) (Compl"ising Profit 
[(Loss ) and Other Comprehensive Income) 

Paid up equity share capital (Face Value~ JO per share) 

Other Equity 

Basic & Diluted Ea min&s per equity sha re off 10 each (inf) 

For Continuing Operations 

For Discontinued Operations 

For Co11tinuing and Discontinued Operations 

Refer accompa11y1 og. notes to the fin.n11cial rcsuhs 
E.:irrnng prr sh;ue (EPS) for qu.lrler 1s not annuJl!sed 

31.03.2026 

lAudited I 

2,138.33 

12.14 

14.37 

10.11 

2,174.95 

5.95 

2,180.90 

1,240.Sb 

33.95 

215.29 

29.11 

12.51 
20.87 

9.05 
l ,S(;l .64 

619.26 
. 

619.26 

132.25 

132.80 

(0 55) 

(5 74) 

492 .75 

-
492.7!1 

(27.34) 

688 

(20.46) 

140.92 

(35.47! 

105.45 

84.99 

577.74 

2,809.2} 

10,972.12 

1.76 

-
I 76 

Quarter ended 

3 1.12.2025 31.03.2025 

(Audited I (Audited) 

2,101.97 l,86J.14 

19.09 28.56 
(0.24) 3.38 

9.05 I l.07 
2,129.87 J,904.15 

9.73 10.58 
2,U9.60 1,914.73 

1,2:\2.58 1,103.72 
(20 .52) (0.bl) 

129 26 129.44 
29.00 20.83 

10.92 10.n 
33.25 14 .34 

8. 15 6.30 
1,422.64 1,284.75 

716.95 629.98 
. -

716.9~ 629.98 

178.63 140.>3 
193.42 145.84 

(14.79) (5 71 l 
(46.59) (11.94) 

584.9 1 501.79 
. -

584.91 501.79 

-
( 10.09) (3.88) 

2.54 0.98 

(755) (2.90) 
. 

(54.8 ll (1 5 64) 

13.80 3.94 

(41.01) (11.70) 

(48.~6) (14.60) 

536.35 487.19 

. 
2,809.2~ 2,687.76 

10,727.45 7,578.40 

2.09 1.87 

2.09 1.87 

~~ 
~IREDA 
, ,, .. ..... ' 

(f In Crores) 

Year Ended 

31.03.2026 31.03.2025 

(Audited) (Audit~d) 

8,179.20 6,575.39 

58.68 95 71 

31.21 13.13 

39.91 5818 

8,309.00 6,742.41 
28.48 J2J7 

8,337.48 6,754.78 

4,904.66 4.141.03 

4141 41.61 

777.08 23723 

105.24 8105 

43.81 38.80 

'.12.86 8648 

33.50 24.78 
6,000.S6 4,650.98 
2,336.92 2,103.80 

. -
2,336.92 2,103.80 

565 12 471 31 

580 45 47702 

( I 5.331 (5 71) 

(10 1 54 ) (6(1 I J) 

l.87J.34 1.698 60 

. -
1,873.34 1,698.60 

(41.51) (20 78) 

10.45 5 23 

(31.06) (15.55) 

202.03 I ll.96 

(S0.85) (28. 18) 

l~ l . 18 83.78 

120.12 68.23 

1,993.46 1,766.83 

2,809.23 2.687 76 

10,972. 12 7,578.40 

6.73 632 
. . 

6.73 6 .. U 

(.11 
The figure fur the quarter endeJ JI OJ 20~6 011<1 J I OJ 2025 """" been demed b) Jedue1111g iho oudlted lii;urcs of nme months ended 3 LI 22025 :ind 3 1.1 2W24 from rhe figures fo1 yc;ir ended 
31 t)J 102& and J t 03 20~S respcc1n1ely 



Indian Renewable Energy Development Agency Limited 
CtN· L65 IOODLl987GOI027265 

Standalone Statement of Assets and Liabilities 

S.No. Particulars 

I ASSETS 
A Financial Assets 

Ila) Cash and Cash Euuivalents 
!Cbl Bank Balance other than (a) above 
cl Derivative Financial Instruments 

(dl Receivables 
[) Trade Receivables 

ICel Loans 
f) Investments 

(el Other Financial Assets 
Total-Financial Assets (A) 

B Non-financial Assets 
'a) Current Tax Assets (Net) 

ICbl Deferred Tax Assets INetl 
le) Investment Property 
'dl Prooerty, Plant and Equipment CPPE> 
le) Capital Work-In-Pro.iuess 
Im Ril!ht of use Assets 
l(g) Intangible Assets under development 
(hl Intangible Assets 
i l Other Non-Financial Assets 

Total-Non-Financial Assets (B) 
Total Assets (A+Bl 

II LIABILITIES AND EQUITY 

LIABILITIES 
A Fina ncia I Liabilities 

a) Derivative Financial Instruments 
ICbl Payables 
(I) Trade Payables 
(i) Total oulstanding dues of Micro Enterprises and Small 

Enterprises 
(ii) Toral outstanding dues of creditors other than Micro 

Enterorises and Small Entcmrisl!s 
'c) Debi Securities 
'dl Borrowings (Other than Debt Securities} 
1e) Subordinated Liabilities 
l(f) Other Financial Liabilities 

Total-Financial Liabilities (A) 
B Non-Financial Liabilities 

(a) Provisions 
b) Other Non-Financial Liabilities 

Total-Non-Financial Liabilities (8) 
c Equity 

al Equity Share Capital 
l(b) Other Equitv 

Total-Equity (C) 
Total-Liabilities and Equity(A+ B+Cl 

Note No. As at 31.03.2026 

2 14.64 
3 702.51 
4 997.49 

5 3.15 
6 90, 196.59 
7 909.82 
8 25.53 

92,849.73 

9 112.79 
10 476.31 
II 0.02 
12 177.37 
13 . 
14 138.49 
15 -
16 4.34 
17 43.17 

952.49 
93,802.22 

4 47.40 

18 

I 12 

3.39 

19 28,421 .60 
20 46,166.69 
21 3,257.34 
22 1,730. 15 

79,627.69 

23 196.76 
24 196.42 

393.18 

25 2,809.23 
26 10,972.12 

13,781.35 
93,802.22 

ENERGY FOR EVER 

~~ 
~IREDA 

ONCE tREOAAlWAYS IREOA 
(.~f \11t l"lllJ ( l~\'·l 

If in Crores) 

As at 31.03.2025 

29.84 
461.02 
487.89 

5.93 
74,271.54 

626.14 
29.20 

75,911.56 

219.81 
360.56 

0.02 
199.68 

-
143.40 

-
5.49 

26.28 
955.24 

76,866.80 

23.20 

l.06 

8.05 

28,446.24 
33 489.50 
2,804.57 
1,471.84 

66,244.46 

169.05 
187.13 
356.18 

2,687. 76 
7,578.40 

10,266.16 
76,866.80 



Indian Renewable En~rgy Development Agency Limited 
CIN: L6S IOODLl 987GUl02726S 

Stundalone St11tement of Cash Flows for thr year ended March J I, 2026 

S.No. Particulars 

A . .:ash Flt!iw (rnm On1>uliA" Atf v.ttes: 
Profit Before Tax 
Adjustmtnt for: 

I Loss I (Gain) on dercec>gmtion of Property. Plant • nd Equipment (Net) 

2 lmpafrment on Finantial Instruments 
3 Depreciation and Amortiu tion 
4 Amoniiar~on adjustment due to WB Grant 
5 lntecest on Lease Li:ibilitv 
6 Net Translatiool Tnuisaclion £-<change Loss I (Gain) 

7 Provision Wrincn Back 
8 Amounts Written Off/ Bad debts 

9 Provisions for Employee B~efau 

IO Efl'ec1ive lnterctt Rnte on Dtbt Securities 
II Efftctivt Interest Rate on Subordin•1cd Liabilit1 cs 
12 Effcc1ive Interest Rate on Loons 
r; Effec1ive ln1eres1 Rate on Loan to Employ..,, 

14 Provision for fodircc.t Tax (Including on Guarantee Commission) & Others 

IS Profot/(L.oss) on Sate of lnvestmt n\ 

lb Net Lo" I (Ga111) 001 Fair Value Changes 

Oprratiog Profit bt(ore <ha• g•• in Operating Assets aod Liabilit;rs 

(ocrease I Decrease in Oper11ting Assc-cs I Liabi lities 
I Lonn Assets 

2 Dtnvfttive Finant4~1 Instruments 
3 Other Financial Assets 
4 Other Ncm-.hnancial Assets 

5 Trade Rec.e.vAblcs 
b Other Noo-Finoincial Liabilt1ies 
7 Other fin:uw:rn l Liabilities 
8 Trade Payable 
9 Bank Balances 01he< than C3'h aad Cosh Equivalen1 

Cnsh Flow from Optradon!: Bt(ore £ 1Ct!ptional ltrms 

Excepuonal Item 

Net Cash lnOuw/(Outflow) from Operations Befort Tai 
Jncome- T:ix 

Net Cush Flow fro111 Operatine, Activities 

a Cuh fl ow f rom 111vestinz Attivjlin 
I Purch.,e of Property , Plnnl & Equipmcnl (including ROl '> 
2 Purchase of Intangible Assets 

3 S.'I• of Proptrty, Plant & Equipment (including ROUI 
4 Jnvcstment in Go .. ·crnment Scc:uritJes (Ne1) & Subs1d1ftry 

Net Cash Flow rrom Investing: Act ivities 
(' CHb Ftow from f j ..... .... : ..... Acl i"itin 

I Proceeds from Issue c f Equity Shares 

2 Proceeds from Securities Premium 
3 Share Issue Expo11ses 

4 h sue of Debt Seuri ties (Ne1 of redemptions) 

s Roosing ofSubordonoted Liabi lities including PD! (Net of redcmpttons) 

6 Raising of Loans other than Debt Securities (Net of repayments) 

7 Paym•nt fo< Le~se Liability 
Nel Cash flonr from FhtaKing Acth·itit :s 

Net lntreast/Decrease in Cash and CISh Equivalent!! 
Cash and C'osh EtJU1V31encs at the Beginning 

Cash and Cash EqwvaJents at the End 

Compontnts of Cash Dnd Cash Eouivalents as at tnd or lhe vnr are: 

In Current Accounts with Banks in lndiao Branch 
Jn Current AccCM.mts with Bnnks in Foreign Branch 
Short term Deposj1s in Foreign Branches 
In Overdr.'lf\ AcCQUnts with B;,,nks 
In Deposi1 AccountS with Banks 

111 Saving Bank Accounts with Banks 

Cheques Under Collecticn1DD In hnnd and P~st•ve imprest 

To1>l Cas~ and Cash Equivalent as at eRd or tbewar 

Ytar endtd 
3J.03.l026 

2,336 92 

I 08 
777 08 

4)81 

o.n 
0 38 

4341 

14 55 

3 5 1 

0 51 
(0.24) 

62 05 

0 19 

6.26 
(022) 

3121 

J.320.87 

(16,797 HJ 

(51(> 6 1) 

•34 29) 

(18.54) 

2 77 

2548 

29025 
(4.60) 

1241 50) 

(17,294.38) 

(13,973.51) 

(13,97J.51) 

\508 95) 

( U,482.4' ) 

( IS 00) 

(0.39) 

0.10 
(265 36) 

(?80.59) 

121 47 

1.884 43 
(14 87) 

(25 lb) 

453 01 

12,329 28 
(0 31) 

14,747.SS 

(15.20) 

2984 

1464 

3 02 

0 00 

-
3.9 1 

I 15 

6 56 

000 

14.64 

The obovo statoment of ca•h flows has been prepared under tlkl md!Iecl method as set out m Ind AS 7 ·Statement of Cash Flows' 

Year eaded 
31.0J.l025 

2,103.80 

0 ~4 

237 23 
38 80 

0 37 

0 34 

41.6 1 
(0.01) 

17.02 

4 09 
(7 36) 

(2.2 1) 

43.03 

-
23.22 

-
13.13 

2,513.60 

(16,623 H) 

(:02.05) 

(~4 73) 

3 (14 

0 09 

33 70 

409 44 

I 81 

2035 

(16,411 ,10) 

(13,897.50) 

-
(IJ,897.50) 

(Sb3 90) 

(25 38) 

( 1.93) 

0.32 
(516 39) 

. 
10,74000 

2,157 37 

2,06133 
(0 29) 

There are no repatriation resu1cuons with respect to Cash nnd Caiih EquJv~J cnts and Bank b!llancei; ns at the end of 1he report in~ year presented above 
Previous year figures have been renrrangcd a.nd regrouped '-"'ht rever necessary 

H lo Crort>) 

(14,461.40) 

(543.38) 

14,960.41 

(44.J7) 

74.21 

29 14 

10 74 

-
0 ; : 

190 

-
7 SS 

0 00 
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Notes to the Standalone Audited Financial Results for the guafler and year ended 31.03.2026: -

1. The above financial results have been approved by the Board of Directors in its meeting held on 29111 May 2026 and have been 
audited by the Joint Statutory Auditors of the Company. 

The Audit Committee of the Company is not In existence with effect from 28th March 2026 due to non-availability of Independent 
Directors as required under the applicable provisions of the Companies Act and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. In view thereof, the Financial Results for the quarter and year ended March 31, 2026, and audited financial statement 
for the year ended March 31, 2026, have been reviewed and approved by the Board of Directors in its meeting held on 291h May 2026, 

In terms of the Articles of Association of the Company, being a Central Public Sector Enterprise (CPSE), the power to appoint Directors 
including Independent Directors vests with the Government of India. The Company has already requested the Administrative Ministry 
for the appointment of requisite number of Independent Directors. 

2. These Financial Results have been prepared In accordance with the recognition and measurement principles laid down in applicable 
accounting standard specified under section 133 of the Act, read with the relevant rules issued thereunder, directions issued by RBI 
from time to time and other accounting principles generally accepted in India and in compliance with the requirements of Regulation 
33, 52 and other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended) 

3. Impairment allowance on loan assets is provided as per the board approved ECL methodology and calculations done by an 
independent agency along with management outlays wherever necessary. Cumulative impairment allowance (including standard loans 
and non-fund-based facilities) stands at' 2,689.14 Crore as at 31 .03.2026 (as at 31.03.2025 t 1,920.24 Crore). 

(fin Crore 

Particulars As at 31 .03.2026 As at 31.03.2025 

Stage Stage II Total Stage Stage Total 
1&11 1&11 Ill 

loan assets 89,734.72 3.245.46 92,980.18 74,319.26 1,866.25 76,185.51 
Impairment Loss Allowance' 608.90 2,073.15 2,682,0S 1,048,44 845.59 1,894.03 
Provisioning Coverage(%) 0.68% 63.88% 2.88% 1.41% 45.31% 2.49% 

'ExdudlllQ rmpaormenl alowance of U.09 Crores (previous year 26.21 Cro<es) on non ·fund based faciilles 

Further, the Company has appropriated the difference of' 300.46 Crores between lhe impairment allowance under Ind AS 109 of' 
2,689.14 Crores and the provisioning required under Income Recognition, Asset Classification and Provisioning (!RACP) Norms 
(including standard asset provisioning) of'° 2.989.60 Crores to " Impairment Reservett In terms of applicable RBI Directions. 

4. Interest income on credit impaired loan assets is not being recognized as a matter of prudence. 

5. Company's primary business is to provide finance for Renewable Energy & related projects, and ail activities are carried out in India 
and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments. 

6. The Board of Directors in its meeting held on 291
h May 2026, recommended final dividend of' O· l Si-per equity share (on face value 

of' 10/- each) for the financial year 2025-26, subject to approval of Shareholders in the ensuing Annual General Meeting. The total 
dividend for the financial year is ' I · 35' /- per equity share (on face value of ' 10/- each) including interim dividend of' 0.60 per 
share. 

7. Department of Investment and Public Asset Management (DIPAM), MOF, GOI vide OM dated 18 September 2024 approved the issue 
of fresh equity through Qualified Institutional Placement (QIP) route, in one or more tranches with dilution of GOI shareholding in 
!REDA up to an extent of 7% of the paid-up equity of IREDA on a post Issue basis. Further, the Board of Directors in their 431" meeting 
held on 23 January 2025 accorded approval to raise equity capital for an amount aggregating upto ' 5,000 Crore in one or more 
tranches through QJP subject to maximum dilution of 7% of the paid-up equity of the Company on post issue basis in accordance with 
SEBI (ICDR) Regulations, 2018, and other applicable laws and regulations. Shareholders of the Company during the 2200 EGM held 
on 24 February 2025 also approved the said proposal. 

ln!ine, the Company has allotted 12, 14,66,562 equity shares having Face Value of' 10 each for cash on 11 June 2025 to Qualified 
Eligible Buyers pursuant to Tranche I of QIP in accordance with the provisions of SEBI (lCDR) Regulations, 2018, as amended at a 
premium of~ 155.14 per share aggregating to total equity fund raising of'° 2,005.90 Crore. This has resulted in an increase of' 121.46 
Crore in the issued and paid-up Equity Share Capital of the Company and ' 1,669.57 Crore (Net of Share Issue Expenses) in Share 
Premium Account. Pursuant to the above mentioned QIP, the Government of India's shareholding stands at 71.76% as at 31 March 
2026. 

The funds raised through the QIP were utilized in line with the objects of the issue i.e. towards augmenting the capital base of the 
Company to meet future capital requirements: for onward Lending and also for general corporate purposes which have been disclosed 
to the exchanges in 01 FY 2024-25 and are also summarized below :-

Objects of the issue as per prospectus 
Amount to be utilized as per 

Utilizatlon Unutllized amount prospectus - tfet proceeds2 

Augmenting our capital base to meet future capital 
1,493.27 1,493.27 requirements and for onward lending . 

General corporate purposes' 497.76 497.76 -
Total 1,991.03 1,991.03 -



Subsequently, in the meeting held on 6th February 2026, the Board of Directors of IREDA, accorded approval for raising of funds 
through the issuance of equity shares through a QIP in one or more tranches, for an aggregate amount of up to ~2,994 Crore (Rupees 
Two Thousand Nine Hundred Ninety Four Crore Only), provided that the shareholding of the President of India, acting through the 
Ministry of New and Renewable Energy, Government of India, does not dilute more than 3.76% of the post-Issue paid-up equity share 
capital of the Company. Further, the said proposal was approved by the shareholders of the Company through a Special Resolution 
passed with the requisite majority on 14th March 2026. 

8. Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements) Regulation, 2015 
is annexed as Annexure A. 

9. Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all secured non­
convertible debt securities issued by the Company outstanding as on 31 .03.2026, security cover of 3.25 times has been maintained by 
way of charge on the receivables of the company. The security cover in the prescribed format has been annexed as Annexure B. 

10. The company raises funds in different currencies through a mix of term loans from banks/ financial institutions/Govt. Agencies and 
issuance of non-convertible securities of different tenors through private placement. The issue proceeds have been fully utilized and 
there are no material deviation(s) from the stated object in the offer document/information memorandum of such non-convertible 
securities. During the quarter ended 31.03.2026, the company has not raised any funds through non-convertible securities. The 
statement as prescribed under regulation 52(7) & 52(7A) of SEBI (Listing Obligation and disclosure Requirements) Regulations, 2015, 
has been annexed at Annexure C. 

11. The disclosure in respect of related party transactions for the half year ended 31.03.2026 has been annexed at Annexure D 

12. There has been no default as on 31.03.2026 in the repayment of debt securities, borrowings and subordinated liabilities and the 
Company has met all its debt servicing obligations, whether principal or interest. during the period. The format for disclosing outstanding 
default on loans and debt securities has been annexed at Annexure E. 

13. There are no reportable cases of loans transferred/ acquired during the quarter ended 31 March 2026 (previous period: Nil} required 
to be reported under Master Direction - Reserve Bank of India (Non-Banking Financial Company-Financial Statements: Presentation 
and Disclosures) Directions, 2025. 

14. There were 02 (two) cases (previous year: Nil case) of fraud amounting to 14.80 crores (previous year: ' Nil crores) reported to 
Reserve Bank of India during the year ended 31 March 2026. 

The matter of committing suspected fraud in the case o f one of the borrower group (Gensel) Is under investigation. The Company has 
downgraded the borrower loan account and provided adequately against the outstanding loan amount. 

15. There is no material impact from the enactment of New Labour Codes, 2025 on the financial results of the Company in the current period. 
Also, the Company continues to monitor regulatory deveklpments. including issuance of further rules, clarifications. and amendments. 
Any impact arising from such changes. if any, will be recognized in the financial statements In the period in which the same becomes 
effective. 

16. Previous period figures have been re-arranged I re-grouped I re-classified wherever considered necessary to make them comparable 
with the current period's figures. 

In terms of our report of even date attached 

For Shiv & Associates, 
Chartered Accountants 
ICAI Regn. No.- 009969N 

Partn r 
Membership No. 096417 

Place: New Delhi 
Date: 29.05.2026 

For Rao & Emmar 

Partner 
Membership No. 098607 

For and on behalf of the Board of Directors 

Pradip Kumar Oas 
Chairman & Managing Director 

DIN No. 07448576 
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Disclosure a11drr Regyla1jon Sf4l or SEBI lLisling ObUgation and Disclosure Requirt'ments) 
Rc@u!a1ion1. 2015 for the guorter •nd yfj)r ende<I 31.03.2026 

ParticHlan VHlt As at I ror the quarter ended I As at /for the year tu at I for th• quorter • 11ded I As at I for the year rnded 
3!.03.1026 rnded 31.03.20l6 31.0J.2025 31.03.2025 

Debt Eou1rv Ra110' tunes ~ 6~ 6 31 

Debt Ser~ tec Cove.-alle Retto1 um es Nor Applicable NOl Applicable 

Interesl Service Coverage Raoul l lnH!S Not Apphcable Not Apphcab!e 

Ou1s1and1ny Rodetmabl• Prorerence Shares tin Croros 

Debrnture Redemp11on Resel'\·e t lo Crores - 439.01 

Ne! Won h2 tlnCrores IJ,781 3~ I0.~6616 

Net Profit After Tax ' In Crores 492.75 I 1,873. 34 ~01.79 I 
Eunmo: Per Share t Drf share 1.76 I 6 73 I 87 I 
Current Rat1ol tinu~s Not Applicable Not Applicable 

Lona Term Debt to Workm2 Cao,ta.11 um es Not Applicable Not Applicable 

Bad Debts to Accounts Recc1v:ibtc RAtio J times Noi Applicable Not Applicable 

Current Lia.,;hrv Ratio' times Not Applicable Not Applicable 

Tota l Debts to Total Assets• 11mes 0 83 0 81 

De btors Turnover-' times Not Applicable N<>1 Applicable 

Inventory Turnowr I limes Not Applu:• ble Not Applicable 

Operaung Marg in Percent" '~ 28 ::ooo I :?7n1~~. 32 S3% I 
Net Profit MarJt.in Percent' '~ 22 59% I 2247'ib 2b.Z1% I 
Sector soecitic eauivalen1 ra1los 
CRAR' ll/1 20 ~9'/o 17 77% 
T•et I Caoual "n Crores 14,MS.22 11,137.60 

Gross Non Perform um Assets Raho ll' % 3.49% 2.4:'i% 

Net Non .Perf()('m•nK Astels R:mo" ~- I 29% I 3::;~ 0 

Debt , Equity R." 10 • Total Debt Ne1 Wonh 

Net Wo rlh lS calcul:utd as de(tned 1n scc11on 2(S7) or Cont~n1~ Ac t, 2013 
The Company is teg1s1ertd undef the Resen'e Bank of lnti1a Acl. 19 )4 as Non·BanL:mg Fm:snct31 Com~nv, hence the5e ratios are generJ.tlv not nppl it3ble. 
ToL'll debts to toial asse1s • Total Debi I Tota• Asse1s 
Operatm~ Mars m .. Net Ope1a11og Profit BefoJc Tax Total Revenue from Opcraoons 
Net Pcofit Margm 1 NC't P1uf1, after Tax ' Total Income 

CRAR • TolBI Cnp1 .. 1 Fund (Tier I Cap1tal+T1cr II Capital) I RISk ""'ghted assets, calculated AS per •pphcablo RBI HU1dclancs 
Gross Non Performing An ets Raho c G1oss Non. PerfotmJng Assets Gross Loan Assets 
Net Non Perfo1ming Assets Ratio • Net Non Performing Assets I Nel Loan Assets 

l,69S 60 
6.32 

3 1 .02,~ 

25.JS''. 



Annexure-8 
Disclosure on Secur ity Cover 

(As per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligation ad Disclosure Require.ment5) Regulatioo5, 2015) <' in Crores) 

Exdu1ive Es:clHiYe Pari-Passa 
Pan..P1s.su Charce Pari-Passu Cha.~ Elimi11att.n Rd•fed t1 et1fy thme items tO\'tred by tllis certific.att 

Cb.,.e Cbarr.e Charge 

l>estriplioD of 
Asst:t1 shared b7 pari OtMr aneu on Assets n9t Morktl Carry inc /book Markel 

CarrJi1>1 /MGk volue 
.net (er whkh llebt.,..unl ror pari--paau tb~ 

Parti<ulars O.bl for pqso debt ~older wht<b the~ d pu ;... olfem!as CT011I C 10 H) Value for value r..-exdu!ift Valuer..-
th is certHiC'ate Other Debt fer which consi~W ftMrt' assets wMn market Total 

R ll..te wa.idl this 
Stttlttd Olis ce1rtiriu1e 

(iiadlldts ddo l ror wltW:b "-<karie Seturiry .-.-u marze assets where Pari pusu 
••lue ii dOt 

certificate this urrifi.cate is i11ued le ( .. dudi•& ice""' 
tbu Ollte (due to 

cti.lriff o• markrt val.en not dtarr.e Value(•K+ L+ M 
Debt beidg isstted •1d•$in plus pari asttrtainabft or +N) 

btia& issu~d ottw-r debt witta p aripasstt co,·ered in column Esd•M·e asttrtain•We or Asset• 
........ b_) appli<ablt 

cbart•l F) llesis applkabt. 
Rebted •• Coh&m• F 

Book Value Book Value (YES/NO) Book Value S.OkValue 

As.sETS 

Property. Plant and EqUJ pment 177 37 177 37 

CapHaJ Work-in-Progress 

!Ught of Use Assets 138 49 138.49 

Goodwill 

Intangible Assors 4 34 4 )4 

lnta.rtg..ble As:se1s under 
O~"elooment 

l.iwestmcnts 90982 909.82 
Receavables 

Loans under financing YES <I0,196 59 90.19659 00,1%.59 90.196 59 
acbV1he5 

ln\entones 

Trade R~vab1C"S 3 IS 31 5 -
C'•sh and Cash Eq.n.-"""ts 1464 14 64 

8a:11k Balancesather rhan Cash 
702 SI 702.SI 

Bnd Cash Equ1vafC"1\lS. 

Others 1.M532 1.655.32 
Total - 90 196.59 - J ,605.64 - 93,881.22 90,196.59 90. 196.59 

LIABILITIES 
Debt srcunties to which this 

YES 2,055 83 2,055.83 
certdicate pertams 

Olher deb, sharmg pan-passu 
charge wi th aba\'e debl 

Othor Debt 
Subordmat<d debt 3,25714 3.257.) 4 
Borro\~m•gs 

Not 10 bt 
Bank filled :-:o lS.67961 iG,417 06 46.166 69 
Debt Securines l6.J6S n 26.165 n 
Oti><rs 
Trad. p., abl.:J 4 <I 4 51 
~~l1abd1hd 

Pro\uKJns 1'1676 1'1676 
Orlms IS.HS)) J<.755 JI 
Total - 17 ,73~~ 66.1166.77 tJ.S02.J1 

Cov~r on 8Qok V.aJt1t: PaJi..Pa&s. Stturif)· Cover Ratio J.lS 



Annexure~C 

Disclosure under Regulation 52(7) and Regulation 52(7 A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended March 31,2026 

A. Statement of utilization of issue proceeds: 
fin Crore) 

Name of ISIN Mode of Type of Date of Amount Funds Any Remarks 
Issuer Fund Instrument Raising of Raised Utilized Devi a 

Raisin2 Funds tioo 
Indian NA NA NA NA Nil NA NA NA 

Renewable 
Energy 

Development 
Agency 
Limited 

(IRED A) 

B. Statement of Deviation: 

Particulars Remarks 

Name of listed entity ~ndian Renewable Energy Development 
~gency Limited 

Mode of fund raising NA 
Type of instrument NA 

Date of raising funds NA 

Amount raised NA 

Report filed for quarter ended NA 

ls there a deviation/ variation in use of funds raised? NA 

Whether any approval is required to vary the objects of NA 
the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required'! 

Date of approval 

Explanation for the deviation/ variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where then.: hns been a deviation/ variation, in the following 
table: NA 

Peviation could mean: NA 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 





Annexure E 

Disclosure for disclosing outstanding default on loans and debt securities under SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 for the quarter & year ended 
March 31 ,2026. 

(~in Crore 
S. No. Particulars Amount 

( As at 31.03.2026) 

1. Loans I revolving facilities like cash credit from banks I financial institutions 

A Total amount outstanding as on date 46,166.69 

B Of the total amount outstanding, amount of default as on date -

2. Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date -

B Of the total amount outstanding, amount of default as on date -

3. Total financial indebtedness of the listed entity including 77,845.63 
short- term and long-term debt1 

1Details of total financial indebtedness of the Company: 
l' in Crore 

Amount 
S.No. Particulars (As at 31.03.2026) 

I. Debt Securities 28,421.60 

2. Borrowings (Other than Debt Securities} 46,166.69 

3. Subordinated Liabilities 3,257.34 

Total 77,845.63 



Indian Reoewabk Energy Development Agency Limited 
CIN: L65I OODLl987GOI027265 

Extract of Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31 March 2026 

Standa lo•• 

SI. Quartor ended Vear ended Qwarter eraded 

No. 
Particulars 3 1-Mar-26 Jl-~t-25 3 1-Mar-25 l l-Mar-26 3 1-Mar-2!1 3 1-M,.....26 3 1-Dec-25 

( Audited) ( Audited) ( Audited) ( A udiled) ( Audiled) (Audited) (Audited) 

I. Total Income from Ope rations 2. 180.90 2.139.60 J.9 14.73 8,337.48 6.754.78 2. 181.28 2. 139.92 

2. Net Pro fit/ (Loss I for the penod (before Tax. Exceptional aiid/ or Extraordina ry items) 6 19.26 7 16.<>5 629 .<JS 2,336.92 2.103.80 6 19. 14 7 17.20 

3. Net Profitt (loss) f0< the period before tax (after Exceptional ancV or Extraordinary items) 6 1<>.2<> 116.95 62<>.98 2,336.92 2.103.80 619. 14 7 17.20 

4. Net Profit! (loss I for the period after tax ( after ExccpllOnal aitdl 0< Extraordinary items) 4<>2.75 584.91 50 1.79 1,873.34 1,698.60 492.62 585.16 

5. Total C omprel1cnsi, ·e lnconie for die period (Comprising Profit! ( Loss) for lh• period (after tax) and 
577 74 53635 487 19 1,993.46 1.766.83 579.20 536.98 

Other Comorel1ensi, ·e Income I after taxll 
6. Paid up Equity Share Capital (Face Value on IOI- each ) 2.809.23 2.809.23 2.687.76 2,809.23 2.687.76 2.809.23 2.809.23 

7. O~rEquily 10.972 12 10.727.4 5 7.578 40 I0.972.12 7.578.40 10.976.19 10,730.04 

8. Securiries Premium Account (net) 2.737.51> 2,737.56 864.26 2,737.56 864.26 

9. Net Wonh 13.78 1.35 13.536.68 10.266. 16 13.78 1.35 I0.266. 16 

10. Paid up Debt Capita V Outstanding Debt 77,845.63 73.192.10 64.740.3 1 77,845.63 64.740.:1 1 

II Debt Equity Ratio 5 65 5.41 63 1 5.65 6 .3 1 

12. Eam inl!:S Per Share (of Rs. 10/- each I (forcolllinuinl! and discontinued ooerationsl 

A Bas ic: 1.7() 2 09 1.87 6.73 () 32 1.76 2.0'1 

B. Diluted: l.71> 2.(l<) 1.87 6.73 b.32 J.76 2.09 

13. Debenture Redemption Reserve - 43'1.0l 439.01 - 439.0 1 - 439.0 1 

Notes: 
a ) The above results have~" approved by the Board of Dire.."'tors in 1ts meeting held 0 11 May 29 2026 ai1d ha' e been audited by the Joint Statutory Auditors ofthe Compai1y. 

Consolidated 

3 1-Mar-25 

( Audited) 

1,9 15.64 

629.73 

629.73 

501.55 

487.59 

2.687.76 

7,578.78 

1.87 

l.87 

439.0 1 

,;.._ pgi 
"'~ IRfOA 

( t in C.:r ores) 

Year ended 

3 1-Mar-26 31-Mar-25 

( Audited) ( Audited ) 

8.338.89 6.755.69 

2,337.58 2. 103.54 

2.337.58 2. 103.54 

J.874.00 1,698.34 

l.9'J7.15 1,76721 

2.809.23 2.687.76 

I0,976.19 7,578.78 

6.73 6.32 

6.73 b.32 

- 439.01 

b) The abo•·e is au ex.tra.:t o f the detailed fonuat of quarterly aitd yoar ended finai1cial results filed mch Stock Exchanges under Rct>.ulaoon 33 & 52 o fchc SEBI LODR Regulations The full format of the said fu1a11c1al results are available on the website oft!~ Company 

www.lreda.in.lfmanci• l· n!!~ults and on Che websites of Stock Exchanges www.bseiodia.com & w"""'.nse india .com. 

c) For dte other line 1ten1s referred 111 regulation 52(4) of the S EBI LODR Rcgulahons. perunent d1sdosu1es ha.-o bui1 made to Stoel: Exclianges and can ho accessed at www.bseindla.com & www.nsrindia.com resptci1vely. 

d) The Board of Directors 111 its meeting held on May 29 2026. ••commended fi nal divid•nd of ~ .Q:1§'. per equity share (on fa.:. , ·alue of ~ I 01- each) for 1he financial year 2025-26. subje ct to approval of Shareholde rs in the ensuing Annual General Meeting. The 

tOlal dividend for the finai1cial year IS t I• .3S" I-per equity share (on face value on !OJ- each) including 1nten111di\1de11d oft 0 60 per share 

Dab! : 29-0S-Z026 

Place New Delhi 

QR Code for 
Accessing 
financial 

Results 

For and on Behalf of Board of Dh'edors 

r radip Kum1'r D 1u 

Cha1nn21n and Managina Dkector 
DIN No 07448576 
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~ ~ ~ fct'J..flTT /Listing & Compliances Department 

~ m ~~~I National Stock Exchange 

of India Ltd , 

~~I Exchange Plaza , 

~wffi iPIAZ'liHJ I Bandra Kurla complex, 
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~ -400 051 /Mumbai - 400 051 . 

~= 31.03.2026 q;l-~ ~ ~ qrf ~ f<Rftq q~o11i:t -~~ fcfifh:r f4a~un w ~ "4itarr 
fitiliw~ 

Subject: Financial Results for_ the quarter & year ended 31.03.2026 - Declaration Audit Report on 

Standalone Financials Statements 

"'ll:SIGtil/~ I Madam I Sir , 

~ WI f&I f$ C'f5 ~I~ -Cp- ~irrq -Cp- U<t.i el <ti~ 01 ~ ~ S EB I (ffl" ~ '311q~ll<t.>ci1'3fl -Cp-~ ~. ~ ~ (ffl" urrcft 
i fcp- 31.03.2026 Cf>l ~ ~ ~ qlf -Cp-~ ~3IBR ~ fi.1cRuIT ~ ~ fttTii ~emf W 1f&lfQ? C'f)~H 
~ i I \3CRf ~ "C'p" ~ 4~UllJ:i'j "C'p" trr'lf ~ ftqli 'l-\T ~ qfj-~ i I 

In compliance with the applicable SEBl requirements related to the disclosure of the impact of the Audit 

Qualifications, it is to confirm that the Audit Report on Standalone Financial Statements for the quarter and 

year ended 31 .03.2026 contains no qualifications. The Audit Report has been provided with the financial 

results for the said period. 

~I Thanking You , 

~I Yours faithfully 

~ · t--~ 
~.'$'. !Ulff) I (S.K. Sharma) 

q)llfq:>1{l Pt&1i14> ~)I Executive Director (F&A) 

~c <t>l~ft'lll : ~ oo, 3l1T'Rf wiftr 11CFI, ~<WIT~. 
~ ~-110066, 'lffiCl 

Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, 
New Delhi - 110066, INDIA ~/Phone: +91-11 -26717401-12, 
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Independent Auditor's Report on Consolidated Financial Results of Indian Renewable Energy 
Development Agency Limited for the quarter and year ended March 31, 2026 pursuant to the 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 as amended 

To 
The Board of Directors of, 
Indian Renewable Energy Development Agency Limited 

Report on the Audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying Consolidated Financial Results of Indian Renewable Energy 
Development Agency Limited (' the Holding Company') and its Subsidiary ( Holding Company and its 
Subsidiary together referred to as "the Group") for the quarter and year ended March 31, 2026, ("the 
Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements/financial 
results/financial information of the subsidiary, the aforesaid consolidated financial results: 

a. Include the financial results of the following entities: 

• Indian Renewable Energy Development Agency Limited (Holding Company) 
• IREDA Global Green Energy Finance IFSC Limited (Subsidiary Company) 

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard ; and 

c. gives a true and fair view, in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, RBI guidelines and other accounting principles 
generally accepted in India, of the consolidated net profit and consolidated other comprehensive 
income and other financial information of the group for the quarter and year ended March 31 , 2026. 
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103 & I 05, Ajanta Market, Plot No. I, 
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Basis for Opinion 

Rao & Emmar, Chartered Accountants 
469, II Floor, Pocket 4, 

DOA LJG Flats 
Sector 11, Dwarka, 

New Delhi - 110075 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 2013, as amended ("the Act") issued by the Institute of Chartered 
Accountant of India ("ICAl''). Our responsibilities under those Standards are further described in the 
'Auditor's Responsibilities for the Audit of the Consolidated Financial Results' section of our report. We 
are independent of the Group in accordance with the "Code of Ethics" issued by the ICAI together with 
the ethical requirements that are relevant to our audit of the Statement under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl 's Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to the following matters in the Consolidated Financial Results: 

1. Note No. I to the Consolidated Financial Results regarding the constitution of the audit committee 
and adoption of Consolidated Financial Results. 

11. Note No. 4 to the Consolidated Financial Results. In compliance of Reserve Bank of India (Non­
Banking Financial Companies - Income Recognition, Asset Classification and Provisioning) 
Directions, 2025, the Company has calculated provision required under IRACP Norms (including 
standard assets provisions) and the Company has appropriated the difference between the 
impainnent allowance under Ind AS I 09 and the provisions required under IRACP Norms 
(including standard asset provisioning) to "Impairment Reserve''. 

iii. Note No. 11 to the Consolidated Financial Results regarding disclosure on New Labour Law 
Framework. On November 21 , 2025, the Government of India notified four Labour Codes 
consolidating 29 labour laws and introducing, among other changes, a uniform definition of wages. 
The Company's salary structure was already compliant with the revised definition; accordingly, no 
changes were required, and hence no impact was observed. The Company continues to monitor the 
finalisation of rules and will account for any impact, if necessary. 

Our opinion on Consolidated Financial Results is not modified in respect of these matters. 
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Management's Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the Audited Consolidated 
Financial Statements. The Board of Directors of the Holding Company are responsible for the preparation 
and presentation of this statement that give a true and fair view of the consolidated net profit, other 
comprehensive income and other financial information of the Group in accordance with the applicable 
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules 
issued thereunder, the circulars, guidelines and direction issued by the Reserve Bank of India (RBI) from 
time to time ("RBI Guidelines") and other accounting principles generally accepted in India and in 
compliance with regulations 33 and 52 of the Listing Regulations. The respective Board of Directors of 
the companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the group and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
Statement by the Management and Directors of the Holding company, as aforesaid. 

In preparing the Statements, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor' s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
rnissta ement resulting from fraud is higher than for one resulting from error, a involve 
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collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the group has adequate internal financial controls with reference to financial statement in 
place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material unce1tainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated financial results, including 
the disclosures, and whether the Consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appro priate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the consolidated financial statements. We are responsible 
for the direction, supervision and performance of the audit of the financial statements of such entities 
included in the consolidated financial statements of which we are the independent auditors. For the 
other entity included in the consolidated financial statements, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Consolidated Financial Statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work 
and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Statements. 

We communicate with those charged with governance of Holding Company and Subsidiary regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any sign ificant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
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matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

1. The statement includes the audited financial results of one subsidiary, whose financial statements 
reflect total assets of Rs . 33.75 crorcs as at March 3 1, 2026, total revenue of Rs. 0.14 crores, and 
total net profit of Rs. 0.67 crores for the year ended March 31, 2026, total comprehensive income 
of Rs 3.70 crores and net cash inflow of Rs 5.59 crores as considered in the consolidated financial 
resu lts, which have been audited by their respective independent auditors. The independent auditors' 
reports on financial statements of this entity have been furnished to us and our opinion on the 
Consolidated Financial Results, in so far as it relates to the amounts and disclosures included in 
respect of th is entity, is based solely on the report of such auditors and the procedures performed by 
us are as stated in paragraph above. 

11. Certain accounts of the Holding Company have been classified as Stage II I Standard instead of 
Stage lII I Non-Performing Assets (NPA) pursuant to interim orders of various High Courts. The 
aggregate amount of such accounts is Rs. 394.00 crores. However, as a matter of prudence, interest 
income on these accounts, being NP As in terms of prudential norms prescribed by the Reserve Bank 
of India (RBI), has been recognized on a collection basis and impairment loss allowances have been 
made accord ingly 

iii. RBI. vide Notification No. RBl/2025-26/I 68 dated January 0 I, 2026, has issued the NBFCs ~ 
Prudential Norms on Capital Adequacy Amendment Directions, 2026, revising the risk-weight 
framework applicable fo r loans to 'High-Quality Infrastructure Projects'. These directions are 
applicable from April 0 I , 2026, or earlier, if adopted by an NBFC. 

The Holding Company has adopted these directions, w.e.f. March 31, 2026. leading to a reduction 
in risk weighted assets (RWA) by~ 7.787.77 crorcs and an increase in CRAR by 1.83%. Including 
the above, the C'RAR stands at 20.59% as on March 31. 2026. · 

iv. The audit of holding company's financial results for the quarter and year ended as on March 31, 
2025 was conducted by the M/s Shiv & Associates, Chartered Accountants one of the present joint 
auditors of the Company. Mis Shiv & Associates expressed unmodified opinion on those financial 
results vide their audit report dated Apri I 15, 2025. 
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vi. The Consolidated Annual Financial Results include the results for the quarter ended March 31, 
2026, being the balancing figure between the audited figures in respect of the full financial year and 
the published audited year to date figures up to the third quarter of the current financial year. 

For Shiv & Associates 
Chartered Accountants 
Firm's Registration Number: 009989N 

s .. 
~ ,;. 

1 ~ 
CA A it Singhal ~ACcJ 
Partner 
Membership No.098417 
UDIN: 2{,o'f841:/~H~"I. kM b~t ~ 

Place: New Delhi 
Date: 29-05-2026 

For Rao & Emmar 
Chartered Accountants 

Firm 's Registration Number: 003084S 

CA Kamal Rai Madhra 
Partner 

Membership No. 098607 
UDIN :2~oq gtp':fJ..2_~v5gJ-;r 
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Jndilln Renewable Energy Develupmtnt Agency Limited 
CIN L65 IOODLl987GOI027265 

Statement of Consolidated Audited Financial Results for the quarter and year endtd 31.03.2026 

S.No. 

I 
i) 

ii) 

iii) 

iv) 

II 
Ill 

IV 

i) 

ii) 

iii) 
iv) 
v) 

vi) 

vii) 

v 
VI 

VII 
Vlll 

IX 

x 
XI 
(A) 

(8) 

XII 

Xlll 

XIV 

xv 
A 

B 
c 

Notr: 
( II 
(Z) 

Particulars 

Revenue Frum Operations 
Interest Income 

Fees and Commission Income 

Net gainl(loss) on Fair Value Changes 

Other Operating Income 

Total Rtnnue Froni Operations (I) 
Other Income 

Total Income (1+11) 

Expenses 

Finance Cost 
Net Translation/ Transaction Exchange Loss/( Gain l 

Impairment on Financial lnSlruments 

Employee Benefits fapenses 

Depreciation, Amortization and lmpainnent 

Others Expenses 

Corporate Social Responsibility Expense 
Total Expenses (IV) 
Profit/(Loss) Befon: Exceptional Items Md Tax (Ill-JV) 

Exceptiouill Items 
Prolit/(Loss) Before Tax (V-VI) 

Tax Expense 
(i) Current Ta.x 

- Current year 

• Earlier years 
(i1) Deferred Tax 

Profit/( Loss) from Continuing Operations (Vll- VIJI) 

Profit/(Loss> from Discontinued Operations 

Prolitl(Loss) for the period 

Other Comprehensive Income 
(i) Items that will not be reclassified to Profit or Loss 

- Remeasurements of the Defined Benefit Plans:-

(ii) Income Tax relating to items that will not be reclassifi ed to Profit or Loss 

SubtolYI (A) 

(i) Items that will be retl3ssified lo Profit or Loss • 

-Effective portioo of gain/(lossl 011 hedgiog instrument in Cash Flow Hedge 
Reserve 
-Translation Reserve on Consolidation 

(ii) Income tax relating to ilems that will be reclassified lo Profit or Loss 

Subtotal (B) 

Other Comprehensive Income (A+B) 

Total Comprehensive Income for the period (X+Xl) (Comprisine Profit 
!Loss) and Other Comnrehensive Income) 

Paid up equity share capital (Face Value' 10 per share) 

Other Equity 

Basic & Diluted Ea minis per equity share of f 10 each (in f ) 

For Continuing Operntions 

For Discontinued Operations 

For Cominuing and Discontinued Operations 

Refer nccompanyrng notes tu the tinanc1nl results. 
Eanuns per sh:lfe (EPSJ for quaner os oot annualised 

31.03.2026 

(Audited l 

2, 138.64 

12.21 

14.37 

10.1 l 

2,175.33 

5.95 

2,181.28 

1,240.86 

33.95 

215.29 

2936 
12.54 

21.09 
9.05 

1,562. 14 
6 19.14 

. 
619.14 

132.25 

132.80 

(0 55) 

(5.74.l 

492.63 
. 

492.63 

(27.34) 

6 .88 

(10.46) 

140.92 

J 59 

(35 47) 

107.04 

86.58 

579.21 

2,809.23 

10,976.19 

1.7(> 

. 
I 76 

Quarter ended 

31.12.2025 31.03.2025 

(Audited l (Audited) 

2, 102.29 1,862.05 

19.09 28.56 

(0.24) 3.38 

9.05 11.07 

2,130.19 1,905.06 

9.73 10.SS 
2,139.92 1,915.64 

1,232.58 1,103.74 

(20.S2) (0.61) 

129.26 129.44 

29.01 21.44 

10.95 10.79 

33.29 14.81 

8.15 6.30 
1,422.71 1,28!1.9 1 

71 7.20 629.73 
. . 

717.10 629.73 

178.62 140.1., 

193.42 145.84 

( 14.80) (S.71) 

(46.59) ( 11.95) 

585.16 SO I.SS 
. . 

58!i.16 ~01.55 

( I0.09) (3.88) 

2.54 0.98 

(7.5!') (2.90) 

(54.8)) ( 15.64) 

0.38 0.64 

13.80 3.94 

(40.63) (11.06) 

(48.18) (IJ.96) 

536.98 487.59 

2.809.23 2,687.76 

10,730.04 7,578.78 

2.09 1.87 
. . 

2.09 1.87 

ENEI ;v 1011 tVttt 

~~ 
~IRIDA 

ct in Croresl 

Year Ended 

31.03.2026 31.03.1025 

(Audited l (Audited) 

8,180 46 6.S76 30 

58 83 YS 71 

31 21 1313 

39.91 58 18 

8,310.41 6,743.32 
2848 12 37 

8.JJ8.89 6,75M9 

4.90-l 68 4.141 05 
4.141 41.61 

777 08 2:17 2.1 
105 55 81.66 
4.1811 38 87 

93 20 8695 
33 so 208 

6,001.31 4,652.15 
2,337.58 2,103 54 

. . 
2.337.SS 2,103,!;4 

565 12 ~71 .11 
580.45 ~7'02 

(15 33) (5.7 1) 

(101.54) (66 11 ) 

1,874 00 1,698 . .14 
. . 

1.874,00 l,69S.34 

(4 1 51 1 120 78) 

10.4S 5 23 

(31.06) (15.55) 

202.03 111.96 

.1 OJ 0.64 

(50 85\ (28 18) 

154.21 84.42 

123.1!' 68.87 

1,997.15 1,767.21 

2.809 23 2.6117.76 
10.976. 19 7,578 78 

673 6:12 
. 

6.73 6 32 

(3) 
The figure for tho quar1er end<d 31.03.202.6 and 31 03 .202S ha"" been den\-eJ by dcdu..-tmg 1he :iud11ed figures of n1no 1t1on1hs ended 31 12 202.S and 31 12~024 from 1hc figures for year ended 
31.03 2026 :ind 31 03.2025 respcclively 



Indian Renewable Energy Development Agency Limited 
CIN: L65!00DLl987GOl027'.?65 

Consolidated Statement of Assets and Liabilities 

S.No. Particulars 

I ASSETS 
A Financial Assets 

l<al Cash and Cash Equival«:nts 
l<b> Bank Balance other than (al above 
l<cl Derivative Financial Instruments 
(d} Receivables 
(fl Trade Receivables 
'e) Loans 
(f) Investments 
(2) Other Financial Assets 

Total-Fin11ncial Assets (A) 
B Non-financial Assets 

l<a) Current Tax Assets <Net) 
l(b) Deferred Tax Assets (Net) 
(cl Investment Property 
(d) Property, Plant and Equipment (PPE) 
l(e) Capital Work-In-Progress 
(f) Right of use Assets 
llizl lntanl:lible Assets under development 
(h) Intangible Assets 
l(i) Other Non-Financial Assets 

Total-Non-Financial Assets (8) 
Total Assets (A+B) 

II LIABILITIES AND EQUITY 

LIABILITIES 
A Financial Liabilities 

Cal Derivative Financial Instruments 
(b) Payables 
(I) Trade Pavables 
(i) Total outstanding dues of Micro Enterprises and Small 

Enterprises 
(ii) Total outstanding dues of creditors other than Micro 
Enterprises and Small Enterpris1:s 
(c) Debt Securities 
(d} Borrowings (Other than Debt Securities} 
(e} Subordinated Liabilities 
Cf) Other Financial Liabilities 

Total-Financial Liabilities (A) 
B Non-Financhtl Liabilities 

(a) Provisions 
(bl Other Non-Financial Liabilities 

Total-Non-Financial Lillbilities (8) 
c Equity 

(a) Equity Share Capital 
(b) Other E<1uity 

Total-Equity (C} 
Total-Liabilities and Enuitv(A+B+C) 

Note No. As at 31.03.2026 

2 47.69 
3 702.51 
4 997.49 

s 3.15 
6 90.196.59 
7 883.82 
8 23.44 

92,854.69 

9 112.93 
10 476.31 
II O.Q2 
12 177.37 
13 -
14 138.64 
15 0.23 
16 4.34 
17 43.34 

953.18 
93,807.87 

4 47.40 

18 

l.1 2 

3.39 

19 28 421.60 
20 46,166.69 
21 3,257.34 
22 1,730.34 

79.627.88 

23 196.76 
24 197.81 

394.57 

25 2,809.23 
26 10,976.19 

13,785.42 
93,807.87 

EltEllGY FOii EVER 

~~ 
~IREDA 

ONCE i/1£0A ALWAYS !REDA 

I '·" ''"'"' C ,., I 

(f in Crort'S) 

As at 31.03.2025 

57.29 
46 1.01 
487.89 

5.93 
74,271.54 

600.14 
28.05 

75 911.85 

219.90 
360.57 

0.02 
199.68 

-
143.60 

-
5.49 

26.28 
955.54 

76,867.39 

23.20 

1.07 

8.05 

28,446.24 
33,489.50 
2,804.57 
1,472.05 

66,U4.68 

169.05 
187.13 
356.18 

2,687.76 
7,578.78 

10,266.54 
76.867.40 



Indian Renewable Energy Development Agency Limited 
CIN: L65 100DL 1987GOl02726S 

Consolid@ted Statement of Cash Flows fo r the year endt'!I March J I, 2026 

S.No. Particulars 

A t'.••b Flgw fr291 Q1ttr1tin1 A£tivhtes: 
Protit Before Tox 
AdjuslllltDI for: 

I L-OiS (Gain) on derccognition of Proptr1y, Pfant and Equipment (Net) 
2 Impairment on Finaneiol Instruments 

J Oeplcciation and An1ortn.atlon 
4 Amortization adjustment du• to WB Grant 

5 lnttrest on Lease L1abtlity 

6 Net Translation/ Transaction Exchan~c Loss (Gain) 
7 Provision Wnnen Bac.k 
8 Amounts Wrinen Off I Bad debJS 
9 Provisions for Employee Benefits 
IO Effective Jntercst Rate on Debt Securities 
II Effective •nterest Rate on Subordinated Liabilities 
12 Effec11ve lnteres1 Rate on Lonns 
13 Effea:ive interest Rate on Loan to Employees 
14 Provision for Indirect Tax (Including on Guarantee Comn11ssi0tt) & Others 

15 Prolit/(Loss) on Sole of lnvenment 

16 Net Loss I (Gain) on Fair Value Changes 

~nCing Pror~ btfon <h•ng<s In o.,.ntiac Asset> ood Liobilitios 

Increase I OCCJease 1n OperHing Assets I Liabihties: 
I Loan Assets 
2 Dettvat1ve financial lnsuuments 

3 Olher Financaa1 Assets 

4 Othec Non-FinandaJ Assets 

s Trade Rcc01vables 

b Other Non·f mancial Liabili ties 
7 Other FinanC1il! L1ab1lities 
8 Trade Payable 
9 Sank Bal;inces other than Cash and Cash Equivalent 

Cash Flow rrom OptrlUiods Brfore Exc:rpliunAI lffmS 

Exceptional Item 
Net Cash lnflow/(0Ht0o¥i') from Operaliuns Before Tu 

lncOfue Tax 
Net Cush Flow rrem Opuatin~ Activitaes 

B ~·111h [ l2w fr2nt 1avsuin1 !l<'fi\ iti~s 
I Purchase of Property, PIOJU & Equipntent(induding KOUI 

2 Purchase of Intangible Assets 
3 Snle of Property, PJMt & Equipment (including ROU) 

4 Intangible Asset Under Dcvelopmrat 

5 lnves,ment jn Government Securities (Nel) & Subsidiary 
b Additions to Capital Work-In-Progress (CWIP) 

Net Casb Flow froAI Iun 1til•g Attivides 

c Ca~b tJGw [lom [in1os:i•c 6~1ivi1it~ 
I Proceed< from Issue ofEqoi1y Shares 

2 Proct:~ds from Sccur11ics P~mium 

3 Stwc Issue ExJM'nses 

4 ls:su~ of Debt Soorities (Net of red~mptions) 

5 Ra1smg or Subordinated Li;ibilitie1 tncluding POI (Net of redemptions) 
6 Raising of Loans other than Debt Sccunlies (Net of repayments) 

7 Payment for Lease Liobitity 

Net Cash flow from Firumcing A"tivitifs 

Net lnutasrlDfC'rnst in C11h :ind Cash Equiv31eats 

Cash ond Cash Equivalents at the Beginning 

Ca•h •nd Cash Equivalents at the End 

Com pon•nts or Cush and Ca•h Eauivulents AS • I tnd or lb• year ort: 

In Current Accounts with Banks in Jnchan Branch 
In Current Act:ounls with Bnnk.s m Foreign Brnnch 
Shon term Deros11s in foreign Branches 

111 Ovtrdmft Accounts Wllh Banks 

Jo Depo11it Accountli with B11nk~ 

In Saving Bank Accounts wi th Banks 

Cheques Under Collect1on/DD In hand ond Post•ge imprest 

Total C .. h and C•sh Equivalent os at end of the ytar 

Year ond<d 
31.IJ.1026 

2,;375 8 

I OS 
77708 
4389 

0 37 

0 40 

43.41 

14 5S 

J SI 
0 51 

(0.24) 

62.05 

019 

6.26 
(022) 

3121 

J,3ZJ.6J 

( 16,797 34) 

(5 16.61) 

(3026) 

(1872) 

2 77 
26.88 

290 IS 
(4 611 

1~4 1 50) 

( 17,289.21) 

(JJ,9'7.~) 

(IJ,967.~) 

\509 00) 

( 14,476.51) 

(1 5 04) 

(039) 

0.10 
(023) 

1265 36} 

(2&0.86) 

121 47 

1.884 43 
(14 871 

(ZS . I ~) 

453 01 

12,329.27 
(0 31) 

14,747.84 

(MO> 

S1 29 
47.69 

3.16 

1.36 

J J SS 

391 

I IS 

6 56 

0.00 
47.69 

Tho above rutement of cash nows has been prepared under !he indirect method a• sd out in Ind AS 7 ·Statement of Cash Flows' 

t l'd'1W1'f IOAC'Vrl> 

E::..J~ 
~tl~EDll 

......... .... Uil . " 
It in CrortsJ 

Ytar eoded 
l l .03.2025 

2. 104.17 

o~ 

237 23 
JS 87 

037 

0 36 
41.61 

(001) 

17.02 

4.09 
(7 36) 
(2.21) 

43.03 
. 

23.22 

13 13 

2,514.06 

( 16,6Z3 JS) 

(202.05) 

(53.58) 

3 04 

0 09 

33 70 

409 63 

182 

20 3S 

(16,409.75) 

( IJ,&95.69) 
. 

(IJ,&95.69} 

(So3 99) 

(14,459.68> 

(~S 38) 

(l.93) 

032 

(49039) 

(0.27) 

(517.6$) 

. 

. 

10,740.0D 

2,157 37 

2.06l33 
(0.29) 

U,960.41 

(16.92) 

74.21 

5729 

19 74 

002 

27 75 

190 
. 

7S8 

000 

57.29 

Thert are no repatriation rcstric:1ions with re$pCCl to Cash and Cash Eqmvatents and Bank balances ns at the end of the reporti~ year presented abo,·e 
Previous year figures have been rearranged and regrouped wherever necessary 



Notes to the Consolidated Audjted Financial Results for the quarter and year ended 31.03.2026: • 

1. The above financial results have been approved by the Board of Directors in its meeting held on 29th May 2026 and have been audited by 
the Joint Statutory Auditors of the Company. 

The Audit Committee or the Company is not in existence with effect from 28th March 2026 due to non-availability of Independent Directors as 
required under the applicable provisions of the Companies Act and SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. 
In view thereof, the Financial Results for the quarter and year ended March 31, 2026, and audited financial statement for the year ended March 
31, 2026 have been reviewed and approved by the Board of Directors in its meeting held on 291h May 2026. 

In terms of the Articles of Association of the Company, being a Central Public Sector Enterprise (CPSE). the power to appoint Directors including 
Independent Directors vests with the Government of India. The Company has already requested the Administrative Ministry for the appointment of 
requisite number of Independent Directors 

2. These Financial Results have been prepared in accordance with the recognition and measurement principles laid down in applicable accounting 
standard specified under section 133 of the Act. read with the relevant rules issued thereunder, directions issued by RBI from time to time and 
other accounting principles generally accepted in India and In compliance with the requirements of Regulation 33, 52 and other applicable 
regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 (as amended) 

3. The Company has incorporated a subsidiary at IFSC GIFT City, Gujarat, for which registration certif1Cate to undertake activities as a finance 
company has been received on 18.02.2025 from IFSCA. Consolidated fN1ancial results have been prepared w.e.f. quarter ended 31.03.2025 in 
accordance with the Indian Accounting Standard 110: Consolidated Financial Statements. 

4. Impairment anowance on loan assets is provided as per the board approved ECL methodology and calculations done by an independent 
agency along with management outlays wherever necessary. Cumulative impairment allowance (including standard loans and non-fund-based 
facilities) stands at' 2,68g.14 Crore as at 31.03.2026 (as at 31.03.2025' 1,920.24 Crore). 

(\'In Croro) 
Particulars As at 31.03.2026 As at 31.03.2025 

Stage Stage ID Total Stage Stage Total 
1&11 1&11 II 

loan assets 89,734.72 3,245.46 92,980.18 74,319.26 1,866.25 76,185.51 
Impairment Loss Allowance• 606.90 2,073.15 2,682.05 1,048.44 845.59 , 894.03 
ProvisiOnin<l Coveraoe!% l 0.68% 63.88% 2.88% 1.41% 45.31% 2.49% .. . 

Excluding flflP8'rment allowance Of '7 .09 Crores (ptevtous year 26.21 Crores ) on oon -fund based tac1ttttBS 

Further, the Company has appropriated the difference of' 300.46 Crores between the impairment allowance under Ind AS 109 of' 2,689.14 
Crores and the provisioning required under Income Recognition, Asset Classification and Provisioning (IRACP) Norms (including standard asset 
provisioning) of' 2,989.60 Crores to" Impairment Reserve" in terms of applicable RBI Directions. 

5. Interest income on credit impaired loan assets is not being recognized as a matter of prudence. 

6. Primary business of the group is to provide finance for Renewable Energy & related projects. and all activities are carried out in India and 
accordingly, there are no reportable segments as per Ind AS 108 Operating Segments. 

7. The Board of Directors in its meeting held on 29'h May 2026, recommended final dividend of'~- per equity share (on face value of' 101· 
each) for the f'.!J.llncial year 2025-26, subject to approval of Shareholders in the ensuing Annual General Meeting. The total dividend for the financial 
year is '~ /. per equity share (on face value of' 10/- each) including interim dividend of' 0.60 per share. 

8. Additional information as required under Regulation 52(4) of SEBI (Listing obligation and Disclosure Requirements) Regulation, 2015 is annexed 
as Annexure A. 

9. There are no reportable cases or loans transferred/ acquired during the quarter ended 31 March 2026 (previous period: Nil) required to be reported 
under Master Direction - Reserve Bank of India (Non-Banking Financial Company -Financial Statements: Presentation and Disclosures) 
Directions. 2025. 

10. There were 02 (two) cases (previous year: Nil case) of fraud amounting to 14.80 crores (previous year:' Nil crores) reported to Reserve Bank 
of India during the year ended 31 March 2026. 

The matter of committing suspected fraud in the case of one of the borrower group (Gensol) is under investigation. The Company has 
downgraded the borrower loan account and provided adequately against the outstanding loan amount. 

11. There is no material impact from the enactment of New Labour Codes. 2025 on the financial results of the Company in the current period. Also, 
the Company continues to monitor regulatory developments. including issuance of further rules. clarifications, and amendments. Any impact arising 
from such changes. if any, will be recognized in the financial statements in the period in which the same becomes effective. 

12. Previous period figures have been re-arranged I re-grouped I re-i:lassified wherever considered necessary to make them comparable with the 
current period's figures. 

In terms of our report of even date attached 

For Shiv & Associates, 
Chartered Accountants 
ICAI Regn. No.- 009989N 

Place: New Delhi 
Date: 29.05.2026 

Partner 
Membership No. 098607 

For and on behalf of the Board of Directors 
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Notu: 

Disc:!ot ure unc!sr Reculation 8(41 of SEBI !Ljsting Ob!icatioa and Djsc!osure Reqyiremcnlsl 
Regulations, 2015 for the gugrter and vear ended 31.03,2026 

Particulars Unit As ot I for the qnorter eaded I As ac I foe the yeu As at I for tbr qua rter .. dett I As • I /for the yearcnded 
)).03.2026 ended JUJ.2026 JI .Ol.2025 31.03.2015 

Debt Equity Rauo1 u mes 5 6~ 631 

Debt Scrvtce Coveru.t Reho> times Not Applicable NOi Applicable 

lnteresc Service Covemi.te Ratto' cimes Nol Applicable NOi Appbcablo 

Outstanding Redeemable Prefurence Stl<l.res ~ lnC<0m -
Debenture Redempi1on Reserve 'lnCrores 439.01 

Nt't Wonh1 ' In Crnrcs 13.78H2 10.166 54 

Not Profit After Tax ' Jn Crores 492 63 I 1. 874 0-0 ~I ~S I 1.698 34 

Earn.nx Per SMte ' oer sha~ I 76 I 6 73 I 87 I 632 

Current Rat10
1 times Nol Applicable Not Applicable 

Lomz Term Debt to Workmv: Ca0twl' hmes Not Applicable Not Apphcable 

Bad Debts to Accounts Receivable Rauo) times Not Appli cGble Nol Applicable 

Cwrent Liabillfv Raoo1 c1mes Not Applicable Not Appbcable 

Toial Debts to Total Assets' times 0 83 0 .81 

Debtoss Turnovct·' tjmes Nol Apph,,.ble Not Applicable 

Jnventorv T 1..t1nov~J times Not Applicable NOi Applicable 

Opetaung Margu1 Perce111 ~ o,. 2s 19'• I 277~· 32 so~; I 31 om 
Net Profit Mar;.m Percen1<- % 22 5g,. I 22 4~0 2o 18% I 2514% 

Debt I Equity Rat.o • Tota l 0.,bt I Net Worth 

Net Worth 1s calculated as defined 1n section 2(57) of Compnnies Act. 2013. 
Tile Company t! rcg1sceted under the Reserve Bank or fnds.1 Ac1. 1934 as Non·U•utL.1ng F1n.1nc1at Comp.1ny, hence these t.1t1os arc genera lly 1)0( <lpphcabte 

4 Total debts to total assets ~ Tota l Debt Total Assets 
Opcralm~ Marg1n - Ntt Oilltet1Un1 Profit BefoJC TaK Total Revenue from Opetat1oos 
Nert Profit Ma~m • Ntl Pturit :.flu Tax I Total Income 
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~= 31.03.2026'<P1'~1mmft JITT-~~ ~ q~o11q - ci1fl1Ri8e\S ~ _@51~on tR C1&1Q~MT 
fitilttR~ 

Subject: Financial Resµ lts for the auarter & year ended 31 .03.2026 - Declaratio_n_on Audit Report on 

Consolidated Financials Statements 

'i1ll~<:U/ ~ I Madam I Sir , 

~ Et>IR!ft}>ctsS<l"'<"i W WiTCf W IA¢c!'liP'!DI ~ ~ SEBI Cift ffi'l '3Jl qO!(lJ(f)dl'3ff W ~ *, ~ ~ Cift 'GJTill 
W~ 3 1.03.2026 Q5)m~ 3fR-qrfip~ ¢*1"'1Rl\%e'5 ~~l:R ~f{tj)i*~ Et>1R!ft}>cts o+<1'1 

~W I ~f{tj)i"\3'C.Rf ~ip~ q~o1110jlW m~"IAGRC:fft~ ~ I 

In compliance with the applicable SEBI requirements related to the disclosure of the impact of the Audit 

Qualifications, it is to confirm that the Audit Report on Consolidated Financial Statements for the quarter 

and year ended 31.03.2026 contains no qualifications. The Audit Report has been provided with the financial 

results for the said period. 

~I Thanking You, 

~I Yours faithfully 

~·le ·~ 
~.$.~)I (S.K. Sharma) 

<Pl<f<t>I~ Pia!(ICfJ cfcffi>} /Executive Director (F&A) 

<t>I cir~ <PT'll't~ : clRffi cu;r, 3T1ffif wifc'r 'lf"C!'<'I, ~ CITTm ~. 
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