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38th AGM: CMD Outlines Long-Term Roadmap 
for Green Energy Leadership

IREDA held its 38th Annual General Meeting (AGM) on August 7, 2025 via video conferencing from 
its Corporate Office in New Delhi. The meeting was chaired by Shri Pradip Kumar Das, CMD and 
attended by the Board of Directors and shareholders.

In his address, Shri Das reaffirmed IREDA’s commitment to building a green and self-reliant India. 
He said, “With over `2.49 lakh Cr. sanctioned and `1.63 lakh Cr. disbursed as of Q1 FY26, IREDA has 
been instrumental in enabling the renewable energy transition.”

He highlighted that IREDA’s Infrastructure 
Finance Company (IFC) status and Section 54EC 
tax exemption for bonds have positioned the 
company for stronger investor engagement and 
competitive funding.

Sharing financial milestones, he said, “Our loan 
book has grown at 29% CAGR since FY21, and 
reached `79,941 Cr. in Q1 FY26. Operating profit 
has also shown strong momentum with a 49% 
YoY growth, this quarter.”

Looking ahead, he spoke about IREDA’s expansion into emerging sectors such as Green Hydrogen, 
E-Mobility and Ethanol, while consolidating 
company’s leadership in traditional renewable energy 
sectors including Solar, Wind, Hydro, Biomass and 
Cogeneration. He also stressed on promoting ease of 
doing business through digitisation and investing in 
automation and data analytics to improve employee 
productivity.

Shri Das addressed all shareholder queries during the 
meeting, reinforcing transparency and trust.
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IREDA on August 25, 2025 signed a performance-based Memorandum of Understanding (MoU) with Ministry of New and 
Renewable Energy (MNRE), Government of India, outlining strategic targets for the fiscal year 2025-26. 

The MoU was signed by Shri Santosh Kumar Sarangi, Secretary, MNRE and Shri Pradip Kumar Das, CMD, IREDA at Atal Akshay Urja 
Bhawan, New Delhi, in the presence of senior officials from MNRE and IREDA.

Under the MoU, the Government of India has set a 
Revenue from Operations target of `8,200 Cr. for 
FY 2025-26. IREDA had exceeded its Revenue from 
Operations target in FY 2024-25, achieving `6,743.32 Cr. 
against the target of `5,957 Cr. The MoU also includes 
key performance parameters such as Return on Net 
Worth, Return on Capital Employed, NPA to Total Loans, 
Asset Turnover Ratio and EBTDA, among other targets.

Expressing confidence in the company's growth 
trajectory, Shri Pradip Kumar Das, CMD, IREDA, said: 
“With the hope for continuing excellent performance for 
this year also, we are committed to sustaining our track 
record of excellence. IREDA has earned an 'Excellent' 
rating in MoU performance for four consecutive years 
since FY 2020-21. For FY 2023-24 MoU rating, IREDA 
emerged as the top performer in the NBFC and Power 
sector and among the top four CPSEs across sectors, 
as per a list of 84 CPSEs issued by the Department of 
Public Enterprises.

IREDA signs Performance MoU with MNRE,
`8,200 Cr. Revenue Target for FY 2025-26
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Shri Pradip Kumar Das, CMD, IREDA shared insights during a panel discussion on “Green Transition – Innovative Development and 
Financial Models for Renewable Energy” at The Economic Times Rajasthan Business Summit, held at Marriott Hotel, Jaipur on 
August 28, 2025.

Shri Das underlined that India has firmly entered the acceleration phase 
of its green transition, with RE capacity crossing 237 GW by July 2025 
and non-fossil sources contributing 50% of installed power. With over 60 
unique groups winning utility-scale tenders in FY25, he noted the market’s 
growing depth and stressed that meeting the 485 GW target by 2030 will 
require annual additions of nearly 50 GW, supported by stronger domestic 
manufacturing, timely grid expansion and sustained investments.

He highlighted a decisive shift in global and domestic capital flows, with 
renewables now viewed as a mainstream growth sector. Oversubscribed 
IPOs, rising retail participation and record FDI inflows (2.5× growth in  
3 years) signal growing investor confidence in India’s clean energy story.

Shri Das emphasised that sustaining this momentum will require faster credit appraisal, financing the entire RE value chain with 
tailored and innovative financing models, and closer collaboration across policymakers, PSUs, investors and industry leaders to 
ensure projects move swiftly from planning to commissioning and India stays on track to exceed its 2030 clean energy ambitions.

CMD, IREDA also participated in a roundtable on ‘Powering the Future: Investment and Financing Pathways for Renewable Energy 
in Rajasthan’, chaired by Hon’ble Chief Minister Shri Bhajan Lal Sharma, which focused on PSU-led strategies to de-risk projects 
and fast-track clean energy deployment across the state.

CMD, IREDA Calls for Innovative Financing Models to Fast-Track RE 
Growth at The Economic Times Rajasthan Business Summit 2025
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IREDA hosted a two-day Strategic Meet on 22-23 August to align goals, drive innovation and chart a roadmap for sustainable 
energy growth.

Roadmap for Growth: IREDA Strategic Meet
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Media Coverage
The Hindi Business Line Jan Hitaishi

Business Standard HindiThe Times of India
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Media Coverage

Alpviram

Business Remedies (English)
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Media Coverage

https://economictimes.indiatimes.com/industry/renewables/ireda-eyes-over-21-
growth-in-revenue-from-operations-to-rs-8200-crore-this-fiscal/articleshow/123503151.

cms?from=mdr 

https://energy.economictimes.indiatimes.com/news/renewable/ireda-to-expand-into-green-
hydrogen-e-mobility-and-ethanol-sectors-disbursements-at-1-63-lakh-crore/123164695 

The Economic Times

ET Energyworld
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Media Coverage

PSU Connect
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INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED
(A Government of India Enterprise)

Registered Office: 1st Floor, Core-4A, East Court, India Habitat Centre, Lodhi Road, New Delhi-110003 
Tel.: 011-24682206-19, Fax: 011-24682202

Corporate Office: 3rd Floor, August Kranti Bhawan, Bhikaji Cama Place, New Delhi-110066 
Tel.: 011-26717400-12, Fax: 011-26717416

Business Centre: NBCC Office Complex, Office Block No. II, Plate B, 7th Floor, East Kidwai Nagar, New Delhi-110023
Tel.: 011-24347729-99  |  Website: www.ireda.in  |  CIN: L65100DL1987GOI027265

Follow us on: 

iredaofficial IREDA Ltd.IREDALtd IREDALtdIREDALimited


