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S&P Global Ratings upgrades IREDA’s
Long-Term International Credit Rating to
‘BBB’ with 'Stable' Outlook

IREDA on October 28, 2025, received an upgrade in its long-term issuer credit rating from S&P Global
Ratings, moving to ‘BBB’ from ‘BBB-’, with 'Stable’ Outlook. The short-term rating also revised to
‘A-2’ from ‘A-3’.

This upgrade brings IREDA’s international credit rating in line with India’s sovereign credit rating,
underscoring the company’s strategic importance to the nation’s renewable energy mission.

S&P Global Ratings considered IREDA's robust asset quality, sound capitalisation and strong liquidity
profile as key factors behind the upgrade. The rating enhancement is expected to strengthen IREDA’s
funding capabilities, reduce its cost of capital and further enhance investor confidence across
both equity and debt capital markets, reinforcing its leadership as India’s premier green financing
institution.

Commenting on the development, Shri Pradip Kumar Das, CMD, IREDA, said: “We are delighted with
this upgrade by S&P Global Ratings, which not only validates IREDA’s financial strength but also
highlights our critical role in India’s renewable energy transition. This alignment with the sovereign
rating will enable us to access capital more competitively and deepen investor confidence in our
long-term strategy.”

Shri Das also expressed appreciation for Team IREDA’s efforts and extended gratitude to the Hon’ble
Union Minister for New & Renewable Energy; Hon’ble Minister of State for New & Renewable Energy;
Secretary, MNRE; senior ministry officials; and the Board of Directors for their continued support.
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Q2 Results: IREDA posts 41% Rise in Net Profit,
81% Growth in Loan Disbursements

IREDA on October 14, 2025 announced its audited financial results for the quarter and half year ended September 30, 2025,
continuing its trajectory of robust growth and operational excellence.

The Board of Directors in its meeting held on October 14, 2025, at IREDA’s registered office, approved the audited financial results.
IREDA has registered significant year-on-year growth across key financial metrics. The company’s expanding loan book, rising
net worth and consistent profitability underscore its strategic focus and commitment to supporting India’s renewable energy
ambitions.

Key Financial Highlights: Q2 FY 2025-26 vs Q2 FY 2024-25 (Standalone):
«  Loan Sanctions: 321,408 Cr. vs 8,724 Cr. (a 145%)

* Loan Disbursements: 38,062 Cr. vs 34,462 Cr. (a 81%)

* Loan Book: 384,477 Cr.vs 364,564 Cr. (a 31%)

+  Net Worth: %12,920 Cr. vs 39,336 Cr. (« 38%)

+  Profit After Tax: I549 Cr. vs 388 Cr. (a 42%)

* Revenue from Operations: 32,057 Cr. vs %1,630 Cr. (« 26%)

Commenting on the Q2 performance, Shri Pradip Kumar Das, CMD, IREDA, stated, “IREDA’s consistent growth across quarters
underscores our strategic focus and execution excellence. Our expanding loan book and strong financials are a testament to the
trust placed in us by stakeholders and highlight our role as a key enabler in India’s clean energy ecosystem.”

Shri Das also expressed appreciation for Team IREDA’s efforts and extended gratitude to the Hon’ble Union Minister for New &
Renewable Energy; Hon’ble Minister of State for New & Renewable Energy; Secretary, MNRE; senior ministry officials; and the
Board of Directors for their continued support.
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CMD, IREDA urges focus on Community-Driven Clean Energy to
sustain India’s Renewable Momentum

ShriPradip Kumar Das, CMD, IREDA participated as a panelist in the session “From Policy to Power: How Decentralisation is Putting
Change in People’s Hands” at the Taj Palace, New Delhi, during the “Sustainable is Attainable Fest 2025” on October 14, 2025.

Highlighting India’s renewable momentum, Shri Das noted that India’s renewable capacity has reached 247 GW as of
September 2025, with ~27 GW added in the first half of FY26, compared to 29.6 GW in all of FY25—a record pace of growth. To
meet the 485 GW target by 2030, annual additions must rise to 50-60 GW, he said.

ShriDas emphasised that renewables—solar, wind, hydro and bioenergy—are not just power sources but solutions for sustainability.
Every unit of clean energy avoids nearly 750 grams of carbon, preserving our environment for generations.

Speaking on IREDA’s role, he stated that the future of clean energy lies not only in large solar parks but in millions of decentralised
systems owned by farmers, cooperatives, MSMEs and housing societies — citizens who are both producers and consumers, or
‘prosumers’, of energy.”

He added that IREDA’s Retail Business Division, through its
financing of decentralised projects under PM-KUSUM and
Rooftop Solar, has demonstrated that green lending at the
grassroots is viable and impactful.

He further noted that India’s financial ecosystem—
spanning cooperative, rural and commercial banks—has
now matured, with mainstream institutions increasingly
confident to participate in renewable and retail
clean-energy financing.

Reaffirming IREDA'’s leadership, Shri Das concluded, “With
38 years of experience, strong governance and a record of
responsible growth, IREDA continues to lead India’s energy
transition — from large-scale renewables to empowering
citizens through community-driven, sustainable energy
solutions.
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MoS Shri Shripad Naik inaugurates IREDA’s 45 kW Solar
CSR Project for Goa Water Supply

Shri Shripad Naik, Hon’ble Union Minister of State for Power and New & Renewable Energy on October 4, 2025, inaugurated the
installation of a 45 kW On-Grid Solar Power System at a water pumping station in North Goa district under IREDA's CSR initiative.

Expected to generate about 60,000 units annually, the project will achieve 100% solarisation of the pumping load. It aims to
showcase how renewable energy can sustainably power public water distribution systems.

In a message, Shri Pradip Kumar Das, CMD, IREDA, said, “This initiative underlines IREDA’s commitment to extend clean energy
beyond financing and into community development. Solarisation of public services such as water pumping stations can become a
replicable model for sustainable energy transition nationwide.”

Officials from IREDA’s CSR team, Goa Drinking Water Department, and local authorities were present at the event.
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Vigilance Awareness Week 2025:
CMD administers Integrity Pledge to IREDA Employees

IREDA inaugurated Vigilance Awareness Week 2025 on October 27, 2025, with the administration of the Integrity Pledge
by Shri Pradip Kumar Das, CMD and Chief Guest Shri Ashok Kumar, Chief Technical Examiner, Central Vigilance Commission (CVC).
The theme for this year’s observance is “Vigilance: Our Shared Responsibility.”

Addressing the gathering, Shri Pradip Kumar Das highlighted that vigilance plays a key and critical role in ensuring the sustainability
of any organisation and fostering a culture of healthy learning. “Vigilance is essential not only for institutional growth in a disciplined
manner but also for maintaining the health of the economy. IREDA has been consistently enhancing transparency through
[T-driven systems and online operations,” he stated.

He encouraged employees to actively participate in
the week-long observance held from October 27 to
November 2, which featured workshops, seminars and
competitions aimed at reinforcing the spirit of integrity.

In his address, Shri Ashok Kumar appreciated IREDA’s
commitment towards inclusive development and
reiterated that vigilance is a shared responsibility of all.

On this occasion, the latest edition of IREDA’s
in-house vigilance journal ‘Pahal’ was released by
Shri Pradip Kumar Das, CMD; Shri Ashok Kumar,
CTE, CVC; Dr. Bijay Kumar Mohanty, Director (Finance);
and Shri Ajay Kumar Sahani, Chief Vigilance Officer.
IREDA employees joined the event through virtual
platform, ensuring active participation from across
locations.
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IREDA reinforces commitment to Renewable Energy
Expansion in North-East: CMD

IREDA has reaffirmed its strong commitment to accelerating renewable energy (RE) growth in the North-Eastern Region (NER).
Speaking at the event “Financing Renewable Energy in the North Eastern Region” in Guwahati on October 31, 2025, Shri Pradip
Kumar Das, CMD, highlighted the region’s immense green energy potential and IREDA’s pivotal role in driving inclusive, sustainable
development.

Shri Das noted that India’s RE capacity has tripled since FY14 and is set to double again by FY2030, requiring an additional
%28 lakh cr. in investments.

With a vast RE potential, driven by Hydropower and Solar energy—the North-East stands poised to play a key role in India’s clean
energy future. The North-East region has achieved significant progress in clean energy, with approximately 5 GW of renewable
capacity — accounting for nearly 60% of its total installed power generation capacity.IREDA has already sanctioned over 33,500 cr.
in financing to the region, offering concessional interest rates for RE projects, including a 50 basis points rebate for projects in the
North-East and 50 basis points rebate for women-led projects. Under flagship schemes like PM-KUSUM and Rooftop Solar, IREDA
has supported thousands of solar installations, including 3,800 solar pumps in Tripura and several rooftop projects across Assam.

Shri Das emphasised that with strengthened grid connectivity, targeted reforms, and innovative financing, the North-East can
emerge as a green energy hub for India and beyond. “The North-East is our green frontier, IREDA is committed to empowering the
region with clean, affordable and reliable renewable energy”, he emphasised.

As a matter of fact, the majority of business vertical heads in IREDA as on date are from the Northeast, enabling a deeper
understanding of local opportunities and challenges in renewable energy development.
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IREDA celebrates Rashtriya Ekta Diwas

IREDA observed Rashtriya Ekta Diwas on October 31, 2025, commemorating the 150th birth anniversary of Sardar Vallabhbhai
Patel. Dr. Bijay Kumar Mohanty, Director (Finance), virtually administered the Ekta Pledge to employees, reaffirming their collective

commitment to uphold the unity and integrity of the nation.

Rohit Gupta

Rohit Gupta

P R Kumaralal

ankitagupta

Chauchary

¥ ankitagupta

Aashee Nahar

¥ Aashee Nahar

krantikalekar

krantikalekar bsrajput

=~
Video

Deepak Kumar Barik

charanjit ramniwasmishra

amitkumar

Virat Chaudhary

manoj ¥ amitkumar

Jjyotiyadav Shekhar Gupta

¥ shekhar Gupta

bsrajput Amarnath chezhian

chezhian

<1

295089 -

E o sty thaving

ST W e ke

LG TS | IR £ L )
# acufassr & w9y A B O# e
HESHT HRX [T A A W & oI w5
F3 AT I 2eEimat & AT 7w wEA et @ s
g WoT sem| # gE Oy Hue 3 & udhar
g N 1§ SN WER e vew &
TS FE SERT §HT AR o7 & A 3
HaH HET §Fg0 = F @ 3w gvee
T 3T FeHfasar F FEHeT I

Kuber Malhotra

obulishankarj

obulishankarj

ashishaggarwal

Anil Kumar

% Anil Kumar

" RENEWS | November 2025



ENERGY FOR EVER

Q
G

ONCE IREDA ALWAYS IREDA
(A Navratna CPSE)

Vigilance Awareness Week 2025

As part of Vigilance Awareness Week 2025, a series of insightful sessions and engaging activities were organised to reinforce this
ethos among employees. These initiatives encouraged open dialogue, awareness and shared responsibility further reinforcing
IREDA’s dedication to integrity and transparency in the workplace.
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IREDA net profit rose 41 pc to Rs 549 cr in Constitutional Morality
. Guidaes Public Life:
Q2; loan book grows to Rs 84,477 cr Bl reeias Abbisek Manu Singh
NEW DELHI: (Oct 14) State-owned IREDA on Tuesday posted a 41 per cent year- :: G"“_“"il“: """"ﬁ’;“ 16U
on=year rnse in standalone net profit to Rs 549 crore in the September quarter, emorial Lecture
backed by higher income, ) _ )
Abu Dhabi hosts oil summit as QPEC+
It had clocked a net profit of Rs 3B8 crore in the July-September pericd of FY2024- halts production hikes planned for first
. . quarter of 2026
25, IREDA, said in a statement.

https./www.ptinews.com/story/business/ireda-net-profit-rose-41-pc-to-rs-549-cr-in-q2-loan-book-grows-to-rs-84-477-ct/3005248

Ireda’s net profit rises 41%to
¥549 crore in second quarter

S tate-owned Indian Renewable Energy Development Agency Lid

(Ireda) on Tuesday posted a 41% year-on-year rise in standalone
net profit to 549 crore in the September quarter, backed by
higher income.

It had clocked a net profit of 388 crore in the July-September
period of FY2024-25, Ireda said in a statement. During the second
quarter, the company’s revenues from operations climbed by 26% to
32,057 crore from 31,630 crore in the three-month period a year ago.

The loan book grew 31% to 384,477 crore against 364,564 crore in
Q2FY25. Loan sanctions rose by 145% to 321,408 crore compared with
18,724 crore in the year-ago period.

While disbursements were 81% higher at 38,062 crore from 4., 462
crore in the quarter ended 30 September 2025.

As of September, the company’s net worth was 312,920 crore, up
38% over 19,336 crore a year ago. PTI
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IREDA CMD advocates
community-driven clean
energy to sustain India’s
renewable growth

He was speaking as a panelist during
the session “From Policy to Power: How
Decentralisation is Putting Change in
People’s Hands” at the Sustainable is
Attainable Fest 2025

IREDA CMD advocates community-driven clean energy to

sustain India’s renewable growth
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Hindustan Times

Vigilance Awareness Week 2025: CMD Administers
Integrity Pledge to IREDA Employees

New Delhi, (ENS): Indian
Renewable Energy
Development Agency
Limited (IREDA)
inaugurated Vigilance
Awareness Week 2025
today with the
administration of the
Integrity Pledge by Shri
Pradip Kumar Das,
Chairman & Managing
Director and Chief Guest
Shri Ashok Kumar, Chief
Technical Examiner,
Central Vigilance
Commission (CVC). The
theme for this year’s
observance is “Vigilance:

Our Shared
Responsibility.”
Addressing the

gathering, Shri Pradip
Kumar Das highlighted
that vigilance plays a key

and critical role in
ensuring the sustainability
of any organization and
fostering a culture of
healthy learning.
“Vigilance is essential not
only for institutional
growth in a disciplined
manner but also for
maintaining the health of
the economy. IREDA has
been consistently
enhancing transparency
through IT-driven systems
and online operations,” he
stated.He encouraged
employees to actively
participate in the week-
long observance from
October 27 to November
2, which will feature
workshops, seminars and
competitions to reinforce
the spirit of integrity.

In his address, Shri
Ashok Kumar appreciated
IREDA’s commitment
towards inclusive
development and
reiterated that vigilance is
a shared responsibility of
all.

On this occasion, the
latest edition of IREDA’s
in-house vigilance journal
‘Pahal’ was released by
Shri Pradip Kumar Das,
CMD:Shri Ashok Kumar,
CTE, CVC; Dr. Bijay
Kumar Mohanty, Director
(Finance); and Shri Ajay
Kumar Sahani, Chief
Vigilance Officer. IREDA
employees joined the
event through virtual
platform, ensuring active
participation from across
locations.

IREDA commits to North-
East RE expansion

Pradip Kumar Das, CMD, IRE-
DA reaffirmed its commitment
to accelerating renewable energy
(RE) growth in the NER, while
speaking at the event “Financing
Renewable Energy in the North
Eastern Region” in Guwahati. He
highlighted the region’s immense
green energy potential.
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As we celebrate the triumph of good,
let it inspire us to act for the Earth.
Every shift to renewable energy solutions
is a victory for our planet.

IREDA family wishes you a very

Happy Dussehra

sustainability and self-reliance, IREDA is driving
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Inspired by Gandhiji’s vision of cleanliness,

India’s journey towards a greener and more
sustainable future.

Solar Energy
for Every Roof

Through the PM Surya Ghar Muft Bijli
Yojana, more than 20 lakh households
are now powered by clean solar energy -
reducing electricity bills and empowering
families with sustainable energy
independence. This transformative
initiative marks a decisive step in India’s
clean energy journey, driving the nation
closer to a self-reliant and sustainable
future.
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Needs a Clear
Conscience
IREDA champions ethical progress
and invites every citizen to take the

Integrity Pledge for a transparent,
corruption-free future

Your voice matters

Take the Integrity Pledge at
https://pledge.mygov.in/cve/
to show your support
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Integrity Lights the Way rman
From financing green projects to fostering

clean governance, IREDA stands for progress

built on ethics

Sim

Vigilance Awareness Week

Join us to uphold integrity and inspire change

exencrron even
IREDA

Powering India’s
Renewable Revolution

IREDA is committed to advancing green hydrogen initiatives that
power India’s energy transition, cut emissions and pave the way
for a cleaner, more equitable future.

World Hydrogen Day
8th October 2025
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