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Independent Auditor’s Report

To the Members of
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Indian Renewable
Energy Development Agency Limited (hereinafter referred to as “Holding
Company™),which includes its Subsidiary (Holding Company and its subsidiary together
referred to as “the Group”), which comprise the Consolidated Balance Sheet as at March 31,
2026 and the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Consolidated Statement of Cash Flow and the Consolidated Statement of
Changes in Equity for the year ended on that date. and notes to the Consolidated Financial
Statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as “Consolidated Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of reports of other auditors on separate Financial
Statements and on the other financial information of the subsidiaries. the aforesaid
Consolidated Financial Statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. (“Ind AS™) and the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31, 2026, and
their consolidated profit including their consolidated total comprehensive income, their
consolidated changes in equity and their consolidated cash flows for the year ended on that
date.

Basis for opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (“SAs™). Our
responsibilities under those Standards are further described in the *Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI™) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us and the audit evidence obtained by the other auditors of the
Subsidiary is sufficient and appropriate to provide a bagissTIE PR audit opinion on the
Consolidated Financial Statements.
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Emphasis of Matter

We draw your attention to the following matters in the Consolidated Financial
Statements:

ii.

1ii.

iv.

Note No. 38(2) to the Consolidated Financial Statements regarding the constitution of
the audit committee and adoption of Standalone Financial Statements.

Note No. 38(48)(W) to the Consolidated Financial Statements in compliance of
Reserve Bank of India (Non-Banking Financial Companies — Income Recognition,
Asset Classification and Provisioning) Directions, 2025, the Company has calculated
provision required under IRACP Norms (including standard assets provisions) and the
Company has appropriated the difference between the impairment allowance under
Ind AS 109 and the provisions required under IRACP Norms (including standard
asset provisioning) to “Impairment Reserve”,

Note No. 38(48)(D)(a) to the Consolidated Financial Statements regarding disclosure
on Capital Risk Adequacy Ratio (CRAR). RBI, vide Notification No. RBI/2025-
26/168 dated January 01, 2026, has issued the NBFCs — Prudential Norms on Capital
Adequacy Amendment Directions, 2026, revising the risk-weight framework
applicable for loans to 'High-Quality Infrastructure Projects'. These directions are
applicable from April 01, 2026 or earlier, if adopted by an NBFC.

The Holding Company has adopted these directions w.e.f. March 31, 2026, leading to
a reduction in risk weighted assets (RWA) by ¥ 7,787.77 crores and an increase in
CRAR by 1.83%. Including the above the CRAR stands at 20.59% on March 31,
2026.

Note No. 38(40) to the Consolidated Financial Statements regarding the classification
of certain accounts of the Holding Company, which have been classified as Stage II /
Standard instead of Stage III / Non-Performing Assets (NPA) pursuant to interim
orders of various High Courts. The aggregate amount of such accounts is Rs. 394.00
crores. However, as a matter of prudence, interest income on these accounts, being
NPAs in terms of prudential norms prescribed by the Reserve Bank of India (RBI),
has been recognized on a collection basis and impairment loss allowances have been
made accordingly.

Note No. 38(6) to the Consolidated Financial Statements regarding disclosure on New
Labour Law Framework. On November 21, 2025, the Government of India notified
four Labour Codes consolidating 29 labour laws and introd ucing, among other
changes, a uniform definition of wages. The Company’s s;jarj & ure was already
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compliant with the revised definition; accordingly, no changes were required, and
hence no impact was observed. The Company continues to monitor the finalisation of
rules and will account for any impact, if necessary.

Our opinion is not modified in respect of the above matters.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Financial Statements for the current period.
These matters were addressed in the context of our audit of the Consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have considered the matters described below to be the Key
Audit Matters for incorporation in our Report.

Key Audit Matters | Auditor’s Response

Our Audit procedures based on which
we arrived at the conclusion regarding
reasonableness of the disclosures and
 Financing is the principal business of | accounting for Impairment of Loan
| the Holding Company and disclosure | Assets -Expected Credit loss includes
of Loan assets at fair value after | the following:

considering the provision for loss due
| to impairment is most significant.

l.l Impairment of Loan Assets -
Expected Credit loss

We have obtained an understanding of the
guidelines as specified in Ind AS 109

. “Financial Instruments”, various regulatory
jpie) etdslding | Sompeny Hollows) @ updates, guidance of ICAI and internal

jjBoand app:o¥ed mlflsthodolog'y wherglg instructions and  procedures of the
assessment for allowance is carrie @bmpany) sin 'respees of ithe BEL, and

.Out ‘by R agency 'for adopted the following audit procedures:
impairment based on certain criterion

/ framework classifying the assets into
various stages depending upon credit | Evaluation and testing of the key internal
risk and level of evidence of | control mechanisms with respect to the
| impairment. loan assets monitoring, assessment of the |
| loan impairment including testing of
| The measurement of an expected | relevant data quality, and review of the
' credit loss allowance (ECL) for | real data entered.
financial assets measured at amortized | ,
cost requires the use of complex | Recoveries in the loan assets are verified |
' models and significant assumptions | to ascertain level of stress thereon and |
| about future economic conditions and | impact on impaippgeat  allowance  in
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credit behaviour (e.g.. likelihood of
customers defaulting and resulting
losses) to estimate the Probabilities of
Default (PD), Loss Given Default
(LGD) and Exposure at Default
(EAD). These models and
assumptions are key driver to measure
Impairment loss.

The management of holding company
makes significant judgments while
assessing ECL and the assumptions
underlying the ECL are monitored and
reviewed on periodically basis.

The proper application of such
assumptions is material for statcment
| of the Loan Assets. In view of the
materiality of the amount of loan assets
in the Consolidated Financial
Statements, the loss due to impairment
of loan assets has been considered as
Key Audit Matter in our audit.

| Refer Note no. 38(19)(A)ii)a) to the

' Consolidated  Financial —Statements

'read  with accounting  policy
No.3(xx1i)}- ‘Financial Instruments’)

‘Fair valuation of Derivative

[ Financial Instruments

Vlhitigutc the holding company’s

Rao & Emmar, Chartered Accountants
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| standalone financial statements.

|

| Verification /  review  of  the
documentation, operations / performance,
valuation of available securities and
monitoring of the loan assets, especially

' large and stressed loan assets, to ascertain
any overdue, unsatisfactory conduct or

| weakness in any loan asset account.

The Holding company avails services of

independent external expert for evaluation

of ECL Components. The calculations in

the study for impairment allowance carried

out by such external expert are relied upon

by us and test checks are carried out for the

same. Our audit procedure in the same are

limited in view of not sharing software |
access used for study of such data |
considering the confidentiality by such

external expert.

We compared the impairment allowance
computed under Ind AS 109 with the
provisioning requirement in accordance '
with the IRACP norms prescribed by the
' RBI. As the provisioning requirement
under IRACP norms exceeded the
lixpected Credit Loss (ECL) allowance, we |
verified that the Company has created an
"Impairment Reserve’ and ensured that the
Isamc has been disclosed as a separate
component under equity in the Statement
of Changes in Equity.

The impairment allowances recognised in ‘
financial statements and provision as per |
' IRACP norms as disclosed acceptable and
' satisfactory.

| Our Audit procedures based on which

| we arrived at conclusion regarding
reasonableness I'JfAtE isclosures and
accounting fopderiva include the |
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—

exposure to foreign currency risk and
interest rate, non-Rupee cash flows
| are monitored and derivative contracts
are entered for hedging purpose. The
derivatives are measured at fair value
| as per Ind AS 109.

To qualify for hedge accounting, the
hedging relationship must meet
| certain specified requirements as per
Ind AS. Hedge accounting results in
| significant impact on Consolidated
‘ financial statements together with
complexity of its
| accounting/assumptions and
numerous parameters therein for
establishing  hedge  relationship.
Gain/Loss on these derivatives is
| recognised in other comprehensive
income or profit and loss as provided
by Ind AS. The magnitude of such
transactions is significant as per the
| operations of the holding company.

‘ following:

-Discussing

and understanding

management’s perception and studying |
‘ policy of the holding company for risk
| management.

| -Verification of fair value of derivative in
' terms of Ind AS 109, testing the accuracy

and

completeness  of  derivative

transactions.

. -Evaluation of management’s key internal
| controls over classification, valuation, and

valuation

maodels of derivative

instruments.

| -Obtained details of wvarious financial

| derivatives

contracts as

| outstanding/pending for settlement as on
| March 31, 2026.

In view of facts of the maiter we have | _ ) )
‘ -Verification of Mark To Market valuation

' report for outstanding derivatives deal as

identified it as a key audit matter.

| (Refer Note No. 38(28) to the lon March 31, 2026 obtained by the

| Consolidated Financial Statement read holding company from external valuer.

| with accounting policy No. 3(xxii)-

‘Financial Instruments’)

| -Verification of underlying assumptions in

estimating the fair valuation arrived at for

those financial derivative contracts.
|

-Appropriateness of  the  valuation
methodologies applied and testing the same
on sample basis for the derivative
instruments.

'Additionally, we verified the accounting of
igain/loss on derivatives in the other
\comprehensive income or Profit & Loss

Reviewed

Account.

the, & BRRFS

riateness  and |
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adequacy of  disclosures by the
management as required in terms of Ind AS
109.

Information Other than the Consolidated Financial Statements and Auditor’s Report
thereon

The Holding Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Directors Report including
Annexures to Directors’ Report, Management Discussion and Analysis Report, but does not
include the Consolidated Financial Statements and our auditors’ report thereon. The other
information as stated above is expected to be made available to us after the date of this
auditors’ report.

Our opinion on the Consolidated Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information identified above when it becomes available, and, in doing so,
consider whether the other information is materially inconsistent with the Consolidated
Financial Statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When we read the other information as stated above and if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those charged
with governance and describe necessary actions required as per applicable laws and
regulations. Other information so far as it relates to the subsidiary, is traced from their
financial statements / financial information audited by the other auditors.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these Consolidated Financial Statements that give a true and fair view of the
state of affairs (financial position), Consolidated Profit or Loss (financial performance
including Consolidated other comprehensive income), Consolidated changes in equity and
cash flows of the group in accordance with the accounting principles generally accepted in
India, including the Indian accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Gro d for preventing
and detecting frauds and other irregularities; selection and Dk " appropriate
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accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Consolidated Financial statements, The respective Boards of Directors of the
companies included in the Group are responsible for assessing the respective entities' ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate their respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in Group is responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standard on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls system with reference to Consolidated
financial statements in place and the operating effectivenessefspph.controls;

v
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. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management of the respective
companies of the group.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
Consolidated Financial statements. We are responsible for the direction, supervision
and performance of the audit of the Financial Statements of such entities included in the
Consolidated Financial Statements of which we are the independent auditors. For the
other entities included in the Consolidated Financial Statements, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, make it probable that economic decisions of a reasonably
knowledgeable user of the Consolidated -Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Holding Company and such
other entity included in the Consolidated Financial Statements regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to begohidginindependence,
and where applicgble, related safeguards.
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From the maiters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

i We did not audit the financial statements of the subsidiary, whose standalone financial
statements reflect total assets of Rs 33.75 crore as at March 31, 2026, total revenues
of Rs 0.14 Crores, total net profit of Rs. 0.67 crores, total comprehensive income of
Rs. 3.70 crores and net cash inflows amounting to Rs 5.59 crores for the year ended
on that date. as considered in the Consolidated Financial Statements.

i1. As per past practice, in respect of loan assets, the Holding Company has provided
expected credit loss (ECL) as required under Ind AS 109 based on the ECL report
submitted by an independent agency appointed by the Company, which inter alia
includes assumptions based on technical parameters / certain aspects. The use of such
report does not diminish management’s responsibility for ECL estimation nor our
responsibility to evaluate the assumptions, methodology and data used.

iii.  The audit of holding company for the year ended as on March 31, 2025 was
conducted by the M/s Shiv & Associates, Chartered Accountants one of the present
joint auditors of the Company. M/s Shiv & Associates, Chartered Accountants
expressed unmodified opinion on those financial statements vide their audit report
dated April 15,2025,

Reports on other legal and regulatory requirements

I. As required in terms of sub-section (5) of section 143 of the Act. we give in the
«“Anpnexure-A” information in respect of the dircctions issucd by Comptroiler and
Auditor-General of India in respect of the Group.

2. As required by section 143(3) of the act based on our report and on the consideration of
reports of other auditors on separate Financial Statements and on the other financial
information of the subsidiaries included in the group. we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid Consolidated Financial Statements. :
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b. In our opinion, proper books of account as required by law maintained by the

Group including relevant records relating to preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

The Consolidated Balance sheet, the Consolidated Statement of Profit & Loss
including Other Comprehensive Income, Consclidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows dealt with by this report
are in agreement with the books of account:

In our opinion, the aforesaid Consolidated financial statements comply with the
accounting standards specified under section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015. as amended;

In terms of Notification no. G.S.R. 463 (E) dated June 05, 2015, issued by the
Ministry of Corporate Affairs, provisions of Section 164(2) of the Act regarding
disqualifications of the Directors, arc not applicable as it is a Government
Company:

As per notification number G.S.R. 463 (E) dated June 05, 2015, issued by
Ministry of Corporate Affairs, section 197 of the Act as regards the managerial
remuneration is not applicable to the Holding Company, since it is a
Government Company.

With respect to the adequacy of the internal financial controls with reference to
Consolidated Financial Statements of the Group and the operating effectiveness
of such controls, refer to our scparate report in “Annexure-B”.

With respect to the other matters to be included in the Auditor’s report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (
* Audit Rules’) , in our opinion and to the best of our information and according
to the explanations given to us:

i, The Consolidated Financial Statements disclose the impact of pending
litigations on the financial position in its Consolidated financial
statements - Refer Note 38 (16) to the Consolidated Financial
Statements.

ii. The provision has been made in the Consolidated Financial Statements as
required under the applicable law or Indian Accounting Standards. for
material foreseeable losses. if any. on long term contracts including
derivatives contracts:- Refer note 38(19)C)(I)c) to the Consolidated
financial statements.

ifi. There were no amounts which were required transferred to the

Investor Education and Protection Fund by t ;




Shiv & Associates, Chartered Accountanits Rao & Emmar, Chartered Accountants
103 & 105, Ajanta Market, Plot No. 1, 469, Il Floor, Pocket 4,
Vardhaman Indraprastha Plaza DDA LIG Flats
[.P. Extension, Partparganj, Sector 11, Dwarka,

Delhi - 110092

iv.

V1.

(a)

(b}

(c)
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The respective Managements of the holding company and its
subsidiary whose financial statements have been audited under the
Act has represented to us and to the other auditors of such
subsidiary (Refer note 38(26)) that to the best of its knowledge and
belief . no funds have been advanced or loaned or invested ( either
from borrowed funds or share premium or any other sources or kind
of funds ) by the holding company and its subsidiary to or in any
other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the holding company and its subsidiary (“Ultimate
Beneficiaries™ or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

The respective Managements of the holding company and its
subsidiary whose financial statements have been audited under the
Act has represented to us and to the other auditors of such
subsidiary ( Refer note 38(26)) that to the best of its knowledge
and belicf . no funds have been received by the Group from any
person or entity, including foreign entity (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that
the holding company and its subsidiary shall, directly or indirectly,
lend or invest in other persons or entities identifted in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries: and

Based on audit procedure performed that have been considered
reasonable and appropriatc in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub clause (a) and (b) contain any material misstatement.

Interim dividend declared by the Holding Company during the year is in
compliance with Section 123 of the Act.

Based on our examination which included test checks and based on the
other auditor’s reports of its subsidiary have used an accounting software
for maintaining its books of account for the financial year ended March
31, 2026, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trailfsature being
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feature cannot be disabled. Holding company and subsidiary has
preserved the Audit trail as per the statutory requirements for records
retention.

3. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's Report) Order. 2020 ("the Order"), issued by the Central Government in
terms of sub-section (11) of section 143 of the Companies Act. 2013, to be included in
the Auditor's report, We report that there are no qualifications or adverse remarks
reported by the respective auditor in the CARO reports of the subsidiary company
included in the Consolidated Financial Statements.

For Shiv & Associates, For Rao & Emmar,
Chartered Accountants Chartered Accoun :
Firm's Registration Nuntber: 009989N '

v

CA Amit Singhal

Partn :
Membership No. 098417 Membership No. 098607
UDIN: 260484 TALCIVA 2123 UDIN: 26698607 I¥ K 0Alr 7909

Place: New Delhi
Date:29-05-2026



Indian Renewable Energy Development Agency Limited
CIN: L5 100DL 1987GO027265

Consolidated Balance Sheet as at March 31, 2026

ENLRGY FOR EVER

) P

WNCE (REDA # Y5 IREDA
| Nerrateag

(X in Crores)

S.No, Particulars Note No. As at 31,03.2026 As at 31,03,.2025
I |ASSETS
A |Financial Assets
(a) Cash and Cash Equivalents 2 4769 57.29
() Bank Balance other than (a) above 3 702.51 461 01
(c) Derivative Financial Instruments 4 997 4% 48789
(d) Receivables
(1) Trade Recervables 5 315 593
(2} Loans [ 90.196.59 74.271.54
(f) Investments 7 883.82 600 14
(g) Other Financial Assets 3 23.44 28.05
Total-Financial Assets (A) 92,854.69 75,91 1.85
B |Non-financinl Asseis
(a) Current Tax Assets (Net} 9 112.93 21990
(b} Deferred Tax Assets (Net) 10 476.31 360.57
(c) Investment Property 11 002 0.02
{d) Property, Plant and Equipment (PPE) 12 17737 199 68
te) Capital Work-In-Progress 13 - -
(f) Right of use Assets 14 138.64 143.60
(g} Intangible Assets under development 15 .23 -
(h) Intangible Assets 16 434 5.49
(i) Other Non-Financial Assets 17 43.34 26.28
Total-Non-Financia) Assets (B} 953.18 955,54
Total Assets (A+B) 93,807.87 76,867.39
If |LIABILITIES AND EQUITY
LIABILITIES
A |Financial Liabilities
{a} Derivative Financial lnstruments 4 47.40 23.20
{b) Payables
(1) Trade Pavables 13
1) Total owtstanding dues of Micro Enterprises and Small 11z 107
Enterprises -
{11} Total outstanding dues of creditors other than Micro
: 3.39 8.05
Enterprises and Small Enterprises
(¢) Debt Securities 19 28,421.60 2844624
() Borrowirgs (Other than Debt Securities) 20 46,106.69 33,489 50
{e} Suborcdhnated Liabilities 21 3,257.34 2 804 57
(f) Other Financial Liabilities 22 1,730.34 1,472.05
Tetal-Financial Liabilities (A) 79,627.88 66,244.68
B [Non-Financial Liabilities
(a} Provisions 23 196.76 169.05
() Other Nun-Financial Liabilities 24 197.81 187.13
Total-Non-Financial Liabilities {B) 394.57 356,18
¢ |Equity
(a) Equity Share Capital 25 2,809.23 2,687.76
(b} Other Equity 26 10,976.19 757878
Tuotal-Equity (C) 13,785.42 10,266.54
Total-Liabilities and Equity(A+B+C) 93,807.87 76,867.20

Group Overview and Maienial Accounting Pohicies Information i
The accomapnying notes 1 1o 38 form an integral part of the Consolidated Financial Statements

As per our Audit Report of even date
For Rao & Emmar
Chartered Accountfants
1CAl Regn No.- 0030848

For Shiv & Associates
_C‘lmrl__ckuél Accountants
JL‘.-'\I.RUW\NO.- DO9YBON

\ T\

"

Dr. B K Mohanty
Drrector (Finance}
DIN No. 08816532

A
i CA Kamal Rai Madhra
Partner

Membership No.-098417 Membership No - 098607

Piace | New Deihi
Date * 29-05-2026

For and on Behalf of Board of Directors

Pradip Kumar Das

Chairman & Managing Director

DIN No. 07448576

Ekts Madan

Company Secretary & Compliance Officer
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Indian Renewable Energy Development Agency Limited
CIN L65100DLIYBTGOINRTZ65

Consolidated Statement of Profit and boss for the year ended Maych 31, 2026

ENERQY FOR EVIN
= T
bj::'
= IREDA
KNCE IAFQA A WAVS IREDA
L PIRN T rat

% in Crores)

S.No. Particulars Note No. Year ended 31.03.2026 Year ended 31.03.2025
I _|Revenue From Operations
i} |Interest Income 27 8,180.46 6,576.30
i) |Fees and Commission Income 28 5883 95.71
i) [Net gain/(loss) on Fair Value Chanpes 29 3121 i3.43
1) [Other Operating Income 30 3991 58.18
Total Revenue From Operations (1) §,310.41 6,743.32
I1 _[Other Income 31 2848 12.37
111 |Total Income (I+11) 8,338.89 6,755.69
IV |Expenses
i) [Finance Cost 32 4,904.68 4,141.05
i} et Translation/ Transaction Exchange Loss/(Gain) 33 43.41 41.61
i) |lmpairment on Financinl [nstruments 34 777.08 23722
iv} |Employee Benefits Expenses 35 105.55 81.66
v) _|Depreciation, Amortization and Impairment 36 43.89 3887
vi) |Others Exponses 37 93.20 86.95
vii}_|Corporate Social Respensibility Expense 33(38) 3350 24.78
Total Expenses ([V) 6,001.31 4,652, 18
¥V |Profiv{Loss) Before Exceptional ltems and Tax (111-1V) 2,337.58 2,103.54
V1 |Exceptional ltems - -
VI |Profit/(Loss) Before Tox (V-V1) 2,337.58 2,103.54
VIII |Tax Expense B3
{i) Current Tax 565.12 47131
- Current year 580.45 477.02
- Earlier vears (15.33) (5.71)
(11} Deferred Tax (101.54} 66 1)
IX_|Profiti{Loss} from Continuing Operations (V1I-Y11[) 1,874.00 1,698.34
Profit{Loss) from Discontinued Operations - -
X Proﬁtl(l._gss) for ﬂE year 1,874.04 1,698.34
XI |Oiher Comprehensive Income (OC1)
{A) (i) Items that will not be reclassified to Profit or Loss
- Remeasurements of the Defined Benefit Plans.- (41.51}) {20.78)
(ii) Income tax relating to items that will not be reclassified to Profit or 1(¢.45 5.23
Loss
Subtotal (A) (31.06) (15.55)
(B} (i) Items that will be reclassified to Profit or Loss -
-Eftective portion of GainitLoss) on Hedging Ynstrument in Cash Flow 20203 1119
Hedue Reseeve
~Translation Reserve on Consclidation 3.03 064
(11} Income 1ax relaung to items that will be reclassified 1o Profis or (50.85) (28 LB
Loss
Subtotal (B) 154.21 $4.42
Other Comprehensive Income (A+B) 123.15 63.37
X1 |Total Comprehensive Income for the year (X+X1) (Comprising 1,997.15 1,767.21
Profit {Loss} and Other Cowprehensive Income)
XTI |Earning per equity share (for Continuing Operations)
Basic (3) 073 6.32
Diluted (2) 673 6.32
X1V [Earning per equity share (for Discontinued QOperations)
Basic (¥) - -
Diluted (3) 38(14) - -
XV |Earning per equity share {for Continuing and Discontinued
operations)
Basic (T) 673 6.32
Diluted (%) 6.73 5.32

Group Oven t1ew and Material Accounting Policies [nformation

1

The accomapnveny notes | to 38 form an intepral part of the Consclidated Financial Statements

As per our Audit Report of even date

4 -‘f_(fh;mcred Accountants
\ " ICAIL Regn No.- 009989N

wership No -098417

Place New Delhs
Date - 29-85-2026

For Rao & Emmar

Chartered Aceountants
ICAI Regn No - 0030845

Fur and on Behalf of Board of Directors

dy

Dr. B K Mohanty
Durector (Finance)
DIN Ne 08816532

Pradip Kumar Das
Chairman & Managug Director
DIN No 07448576

4

Ekta Madan

ympany Secretary & Comphance Officer

ACS Ne 23391




Indian Renewable Energy Development Agency Limited
CIN: Lo5i00DL1987GOM027265

FNFROY R IS

IREDS
AL W ALY AT
{% in Crores)
" Yeur ended Year ended
S.Nu.|Particulars 31.03.2026 31.03.2025
A |Cash Flow Trom Operating Actisitics:
Profit Before Tax 2,337.58 210417
Adjustment for:
I Loss/ (Gam on derecogmnon of Property. Plantand Equipment (Nety 1.08, 0,54
2 p on Financial | 777 08 23723
3 Deprecianon and Amoruzauon 43,89 3887
4 Amortizslion adjustment duc o WB Grant 0337 037
5 Interest on Lease Laabiliny 40 03
& Net Transk / T Exch Lass / (Gain) 43.41 4161
7 Provision Waitten Back - (Wo1y
8 Amounts Wrmen Off'/ Bad debls 1455 1702
9 Provsions for Employee Benefits 351 409
10 Effectne faicrest Rate on Debl Sccurings v 51 1730
il Effectsve [aterest Rate on Subordinated Liabiliues (2] 2z
12 Effecunc Intesest Rale on Lonans G208 4383
13 Effceune Intucest Rate on Loan to Employ ccs W1y -
14 Prevision fos Indheect Tax (1 dung on G C + & Others 6 0] 23122
15 Profit(Loss) on Sale of Iavestment W 22) -
16 Net Loss / (Grny on Far Ve Changes 3L 1313
Omperating Profit befure changes in Operating Axsets oml Linbilitiex 3,321.43 2,514.06
jIncrease / Decrease in Operating Assels f Liabilities
1 Loas Asscts (16,797 34} 11662325
2 Dervause Financaal Instruments (5106 61) (2020%
31 Onher Firarncial Assets 430 26) {3355
4 Other Noa-Financial Assets U8R 3ot
§  Trade Recenables 277 0w
G Other Non-Financial Liabiliies 288 3370
7 Onher Financial Liabidiucs 290 IR A0 63
8§ Trade Pmable 4Gl 182
Y Bank Balances other than Cash and Cash Equisalent (241 50) 20 35
(17,299.21) (LOAUD.75))
ICash Flow From Operations Before Excepitional Hemy (13.%67.58) (£3,895.69)
Exceptioaal ltem - -
Net Cash Inflow/(Quifluw ) from Operations Before Tas {13.967.58) (13.895.69)
Income Tax (507 1 (563 99)
Net Cush Flow from Operuting Activitics (14.476.58) (L4 450.68)
B |Cash Flow Frem Invesling Actisitics
1 Purchase of Propeny ., Plam & Equipment gincluding ROV) (L5 (25 38)
2 Purchase of Intanprble Asscts U3 R
3 Sale of Propeny. Plam & Equipment {including ROUY 16 $32
4 Intanybie Asset Under Development 23 -
5 Imvestment i Severnment Scourdies (N & Subsidan (263 30 94 3
6 Additions Lo Capntal Work-ln-Progress (CWIP} N 27
Net Cash Fluw frum Investing Activities (280.86) (517.65)
< Ll LA i o Activilies
I Proceeds from Lssuc of Equty Shares 124 47 -
2 Proceeds from Sccurtics Premism 188443 -
3 Share Jssue Expenses L BT -
4 Issuc of Deb Sexriies (Net of redempuons) 15 16} Ly 24} 06
5 Rasing of Subordinated Liabihties inctusing PR {Net of redemptions 453 2,157 37
6 Rassing of Loans cther than Debt Secunuics (Net of repay meats) 1232927 24363 33
7 Paymet for Lease Liabihiy 03y 024
MNet Cash Now from Financing Activitics 1474784 1496041
Net Increase/Decrease in Cash aad Cash Equisaleats (9.60)) (16.92}
Cash and Cash Equa alents at the Begunnag 57129 "2
[|Cash and Cash Equivaleats mn the End 47.69 5729
Companents of Cuxh ond Cash Equivalents os at end of the year are:
La Cussent Agcounts with Banks in Indizn Branch 3in 174
In Curegnt Accounls with Banks in Foresgn Baanch 1 3¢] 0.02
Shart ierm Deposits in Foreign Branches 3188 27 73]
In Oxerdralt Accounts wih Banks 39l 190
In Deposil Accounts with Banks 1% .
It Sax g Back Accounts with Banhs 6 56| T8
Cheques Under Colleetion/DD In hand and Poslage imprest [} 000
Total Cash aind Cavh Equivalend ag ot end of the yeur 4769 £7.2%
Group Overview and Maenal Accounting Poliics Information i
The accompgns ing notes § to 38 Jorm an integral pant ol the Consolidated Funapsi! Statements
1 The abose statement of cash flows has been prepared ender the indrrect method as setout t nd AS 7 “Stawement of Cash Flons
2 Refer Noie 38 (38) Tor amounts spend on consirschion / acquisition of assels and other purposes related 1o CSR activilics
3 There are no repatnalon sestnclions with respect 10 Cash and Cash Equinaients and Bank balances oS at the end of the reporting s car presented above
4 Presvious »ear (igures has¢ been rearranged and regrouped whereves necessan

As per our Audit Repurt of ever dule
Eur Shiv & Associatey
~Ehg d Accounianis
! _k“.—\! Regn No - N0Y95IN

Amit Singha!
wr
ibership No -GUE41 7

Place : New Delin
Daie  24-05-2026

For Rav & Emmur
Chartered Accountanis
ICAI Regn No - tHI3084S

For und en Behail of Boand of Directors

Dr. B K Muhanty
Bhrecior (Fislance)
DIN No 08816332

Pradip Knmar Dag
Chairman & Mannaging Eircctor
DIN No 07HE576

Ekin Madan

ﬁﬁn v Seeretany & Compliance Ofieer
w© ACS. No 23391
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Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

1) Group Information

Indian Renewable Energy Development Agency Limited (“IREDA” or the “Company”) (CIN:
L65100DL1987GOI027265) was incorporated in India in the year 1987. The company is a Public
Limited Company, domiciled in India and is limited by shares having its registered office and principal
place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Delhi -
110003. In addition to the registered office of the company, the Company also has branch offices and
also owns a 50 MW Solar project situated at Kasargod in the state of Kerala.

The Company is a Government of India {Navratna)] enterprise under the administrative control of
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and
extending financial assistance for setting up projects relating to new and renewable sources of energy,
energy efficiency & conservation with the motto: “ENERGY FOR EVER”.

The Company is a systemically important non-deposit taking non-banking financing company (NBFEC- NDSI)
/ NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reserve Bank of
India, Being a NBFC, the company is regulated by the Reserve Bank of India.

Equity shares and debt securities of the Company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.

The Company has a wholly owned subsidiary company named as “IREDA Global Green Energy
Finance IFSC Ltd” (“IGEFIL" or the “Subsidiary”) in IFSC (International Financial Services Centre)-
GIFT City (Gujarat International Finance Tec-City) incorporated on 07.05.2024. The subsidiary has
received the Certificate of Registration dated 18.02.2025 from IFSCA to undertake the activities as a
Finance Company.

These Consolidated Financial Statements comprise the Financial Statements of IREDA and its wholly
owned subsidiary (referred to collectively as the ‘Group’). The Group is primarily engaged in
promoting, developing and extending financial assistance for setting up projects relating to new and
renewable sources of energy, energy efficiency & conservation.

2) Basis of Preparation

(i) Statement of Compliance with Ind AS
The Consolidated Financial Statements of the Group have been prepared in accordance with the
Sec. 133 of the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind
AS) issued by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards)
Rules, 2015 and  as further amended.

The Consolidated Financial Statements are prepared on a going concern basts and on accrual basis
of accounting, The Group has adopted historical cost convention except for certain items which
have been measured on a different basis and such basis is disclosed in the relevant accounting policy.

The Consolidated Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity
are prepared and presented as per the requirement of Division I1I of Schedule III to the Companies
Act, 2013 applicable for Non-Banking Financial Companies (NBFC). The Consolidated Statement of
Cash Flows has been prepared and presented as per the requirements of Ind AS 7 ‘Statement of Cash
Flows’.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

(ii)Use of estimates
The preparation of the Group’s Consolidated Financial Statements require management to make
judgments, estimates, and assumptions that affect the reported amounts of revenues, expenses, 4ssets
and liabilities, and the related disclosures. Management believes that the estimates used in' the
preparation of Consolidated Financial Statement are prudent and reasonable. Future result could differ

from these estimates. Any revision to accounting esuma R jzed prospectively in current and

future period. LRSS 0047
A
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Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

Significant management judgment in applying accounting policies and estimation of uncertainty
(A)  Significant management judgments

Recognition of deferred tax assets/ liability — The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against which the
deferred tax assets can be utilized. Further, the Group Management has no intention to make
withdrawal from the Special Reserve created and maintained under section 36(1)(viii) of the Income
tax Act, 1961 and thus, the special reserve created and maintained is not capable of being reversed.
Hence, the Group does not create any deferred tax liability on the said reserve.

Evaluation of indicators for impairment of assets — The evaluation of the applicability of indicators of
impairment of assets requires assessment of several external and internal factors which could result in
deterioration of the recoverable amount of the assets.
% ./?g-\ Non recognition of Interest Income on Credit Impaired Loans - Interest income on credit-impaired
"\ loan assets is not being recognized as a matter of prudence, pending the outcome of resolutions of
W stressed assets.

Materiality of Prior Period item

Prior period items which are not material are not corrected retrospectively through restatement of
comparative amounts and are accounted for in current year.

Omissions or misstatements of items are material if they could, individually or collectively, influence the
economic decisions that users make on the basis of the Consolidated Financial Statements. Materiality
depends on the size and nature of the omission Or misstatement judged in the surrounding circumstances.
The combination of size and nature of the items are the determining factor.

(B) Significant estimates

Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives of
depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets.

Defined benefit obligation (DBO)_ - Management’s estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
fature salary increases. Variation in these assumptions may significantly impact the DBO amount and
the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument. In
estimating the fair value of an asset or a liability, the Group uses market observable data to the extent
it is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy is used for

fair valuation.

Income Taxes — Significant estimates are involved in determining the provision for income taxes,
including amount expected to be paid/recovered for uncertain tax positions and in respect of expected
future profitability to assess deferred tax asset.

Expected Credit Loss (ECL")_ - The measurement of an expected credit loss allowance for financial
assets measured at amortized cost requires the use of complex models and significant assumptions
about future economic conditions and credit behavior (e.g., likelihood of customers defaulting and
resulting losses). The Group makés significant judgments about the following while assessing
expected credit loss to estimate ECL: = '

» Determining criteria for a significant increase in credit risk;

+ Establishing the number and relative weightings of forward-looking scenarios for each type of



Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

product/ market and the associated ECL;
* Establishing groups of similar financial assets to measure ECL; and

* Estimating the probability of default and loss given default (estimates of recoverable amounts in case of
default}).

Provisions: The timing of recognition and quantification of the liability (including litigations) requires
the application of judgement to existing facts and circumstances, which can be subject to change. The
carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

(iii) Functional and Presentation currency
The Consolidated FFinancial Statements are presented in Indian Rupee (‘'INR’) which is the functional
currency of Group.

3} GROUP’S MATERIAL ACCOUNTING POLICIES
(i) Basis of Consolidation

The Consolidated Financial Statements incorporates the Financial Statements of Company and its
wholly owned subsidiary. The Financial Statements of the Subsidiary is drawn upto the same reporting
date as of the Company for the purpose of Consolidation.

(ii) Subsidiary

A subsidiary is an entity over which the Company has control. The Company controls an entity when
the Company is exposed to, or has rights to, variable returns from its involvement with the entity and
has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which the Company obtains the control.

The Company combines the financial statements of its subsidiary on a line-by-line basis, adding together
like items of assets, liabilities, equity, income and expenses. The carrying amount of the Company’s
mvestment in subsidiary and the Company’s portion of equity of subsidiary are eliminated.
Intercompany transactions, balances, unrealized gains on transactions between the Company and
subsidiary are eliminated. Unrealized losses are also eliminated unless the transaction provides evidence
of an impairment of the transferred asset.

The Consolidated Financial Statements are prepared using uniform accounting policies consistently for
like transactions and other events in similar circumstances and are presented to the extent possible, in
the same manner as the Company’s Standalone Financial Statements except as otherwise stated. When
necessary, adjustments are made to the financial statements to bring their accounting policies in line with
the Group’s material Accounting Policies. If the Company loses control over a subsidiary, it
derecognizes the assets and liabilities of the subsidiary and any related Non-Controlling Interest (NCI)
and other components of equity. Any inferest retained in the former subsidiary is measured at fair value
at the date the control is lost. Any resulting gain or loss is recognized in Consolidated Statement of Profit
and Loss.

Property, Plant and Equipment (PPE)

(iii)_ Tangible Assets (PPE)

The PPE (Tangible assets) is initially recognized at cost.

The cost of an item of Property, Plant and Equxpment comprises of its purchase price, including import
dutxes non- reﬁmdable taxes, after deduchiige iscounts & rebates, borrowing cost if




Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying
amount of the underlying asset.

The Group has adopted the cost model of subsequent recognition to measure the Property, Plant and
Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less accumulated
depreciation and accumulated impairment losses, if any.

De-recognition

An item of PPE is derecognized on disposal, or when no future economic benefits are expected from
use, Gains or losses arising from de-recognition of a PPE measured as the difference between the net
disposal proceeds and the Carrying amount of the asset are recognized in the Consolidated Statement of
Profit and Loss when the asset is derecognized.

Capital Work-in-Progress
The cost of PPE under construction at the reporting date is disclosed as ‘Capital work-in-progress.’

The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade discounts
& rebates, borrowing cost if capitalization criteria are met and any cost directly attributable in bringing
the asset to the location and condition necessary for it to be ready for its intended use. Advances paid
for the acquisition/ construction of PPE which are outstanding at the Censolidated Balance Sheet
date are classified under ‘Capital Advances.’

(iv) Intangible Assets and Amortization

Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non-
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria are
met and any cost directly attributable in bringing the asset to the condition necessary for it to be ready
for its intended use. Such assets are recognized where it is probable that the future economic benefits
attributable to the assets will flow to the Group.

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment loss
if any.

Intangible Assets under Development
Expenditure incurred which are eligible for capitalization under intangible assets is carried as ‘Intangible

assets under development’ till they are ready for their intended use.

Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
rom use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference
etween the net disposal proceeds and the carrying amount of the asset are recognized in the Consolidated
Statement of Profit and Loss when the asset is derecognized.

/) Depreciation and Amortization

Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified in
Schedule -11 of the Companies Act 2013, on Written Down Basis (WDV) except for the assets
mentioned as below:

¢ Depreciation on Library books is provided @ 100% in the year of purchase.

e Depreciation on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission
(CERC) and relevant state Cornmission Tariff Orders.

e Depreciation is provided @100% in the financial year of purchase in respect of assets of ¥
5,000/- or less.

e Amortization of intangible assets is being provided on straight line basis.

The employee related assets are depreciated over the period in line with the related schemes.

» Depreciation on assets purchased under employee related scheme is provided on Written Down
Value (WDV) basis in accordance with the useful life of asset as specified in the respective scheme.

e Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if
any, are accounted for as changes in accounting estimates.



Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

»  Useful life of assets as per Schedule II:

Asset Description Estimated Residual Value as a %age
Useful Life of original cost

Building 60 years 5%
Computers and Data Processing Units

-Laptops / Computers 3 years 5%
-Servers 6 years 5%
Office Equipment’s 5 years 5%
Furniture and Fixtures 10 years 5%
Vehicles 8 years 5%
Intangible Assets 5 years 0%

»  Usefu! life of assets as per CERC order

Asset Description Estimated Useful Life Residual Valueasa
%age of original cost
Solar Plant 25 years 10%

(vi) Government and Other Grants / Assistance
The Group may receive government grants that require compliance with certain conditions related to the
Groups’ operating activities or are provided to the Group by way of financial assistance on the basis of
certain qualifying criteria.

Government grants are recognized when there is reasonable assurance that the grant will be received, and
the Group will be able to comply with the conditions attached to them. These grants are classified as
grants relating to assets and revenue based on the nature of the grant.

Government grants with a condition to purchase, construct or otherwise acquire long term assets are
inttially recognized as deferred income, Once recognized as deferred income, such grants are

recognized in the Consolidated Statement of Profit and Loss on a systematic basis over the useful life
of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset.

Grant related to subsidy are deferred and recognized in the Consolidated Statement of Profit and Loss over
the period that the related costs, for which it is intended to compensate, are expensed.

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy
(NRSE) is treated and accounted as deferred income.

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as recoverable
and shown under the head ‘Other Financial Assets’. The assistance reimbursed from
Multilateral/Bilateral Agencies is credited to the said account.

(vii) Leases

0  Asalessee
The Group assesses at contract inception whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Group assesses whether:

1. The contract involves the use of an identified asse
“1i, The Group has substantially all of the eco

\‘ >1£;!f the lease, and
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The Group applies a single recognition and measurement approach for all leases, except for short- term
leases and leases of low-value assets. The Group recognizes lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

i) Right-of-uge assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets.

i) Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The
Group uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. The incremental borrowing rate is the SBI MCLR rate
for the period of the loan if the loan is up to 3 years. For a period, greater than 3 years, SBI MCLR rate
for 3 years may be taken.

iii)Short-term leases and leases of low-value assets

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to Z 10,00,000/-) are recognized as expense over the lease term. Lease term
is determined by taking non-cancellable period of a lease, together with both:

a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise
that option; and

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to
exercise that option.

O Asalessor

When the Group acts as a lessor, it determines at lease inception whether each lease is a finance
lease or an operating lease. To classify each lease, the Group makes an overall assessment of
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease.
As part of the assessment, the Group considers certain indicators such as whether the lease is for the
major part of the economic life of the asset. If an arrangement contains lease and non-lease
components, the Group applies Ind AS 115 “Revenue from contract with customers” to allocate the
consideration in the contract. The Group recognizes lease payments received under operating lease
as income on a straight-line basis over the lease term as part of “Revenue from operations”.

Impairment of Non-Financial Asset

The Group assesses at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, the Group estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, untess the
asset does not generate cash inflows that are largely independent of those from other assets or Group
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is writtén down to its recoverable amount.

. In assessing value in use, the estimated future cash flows are discounted to their present value using a
‘pre-tax discount rate that reflects current market assessments of the time value of money and the risks
;speciﬁc to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.
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(ix) Cash and cash equivalents
Cash comprises of cash in hand, cash at bank including debit balance in bank overdraft, if any, demand
deposits with banks, commercial papers and foreign currency deposits. Cash equivalents are short
term deposits (with an original maturity of three months or less from the date of acquisition), highly

liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

(x} Borrowing costs
General and specific borrowing costs directly attributable to the acquisition, construction or
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended
use after netting off any income earned on temporary investment of such funds.

To the extent that the Group borrows funds generally and uses them for the purpose of obtaining a
qualifying asset, the amount of borrowing costs eligible for capitalization is determined by
applying a capitalization rate to the expenditures on that asset.

Other borrowing costs are expensed in the period in which they are incurred.

(xi) Foreign currency transactions
Transactions in currencies other than the functional currency are recognized at the rates of exchange
prevailing at the dates of the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the
settlement of such transactions and the re-measurement of monetary items denominated in foreign
currency at period-end exchange rates are recognized in the Consolidated Statement of Profit and Loss.

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the
tenure of the respective borrowings. The Group had adopted exemption of para D13AA of Ind AS
101, according to which it may continue the policy adopted for accounting for exchange differences
arising from translation of long-term foreign currency monetary items recognized in the Consolidated
Financial Statements for the period ending immediately before the beginning of the first Ind AS
financial reporting period as per the previous GAAP. Accordingly, all transactions in foreign
currency are recorded at the exchange rate prevailing at the date of the transaction. The exchange
differences arismg on reporting of long-term foreign currency monetary items cutstanding as on March
31, 2018, at rate prevailing at the end of each reporting period, different from those at which they were
initially recorded during the period, or reported in previous Consolidated financial statements, are
accumulated in FCMITR Account, and amortized over the balance period of such long-term
monetary item, by recognition as income or expense in each of such period. Long-term foreign
currency monetary items are those which have a term of twelve months or more at the date of
origination.

Short-term foreign currency monetary items (having a term of less than twelve months at the date of
origination) are translated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuation is recognized as income or expense in each of such periods.

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is
effective. Accordingly, Group recognize the exchange difference due to translation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

(xii} Earnings per Share
The basic eamnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year.

Diluted eamings per share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and dilutive potential equity shares outstanding during the
year. The number of equity shares and potentially dilutive equity shares are adjusted for share spli
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(xiii) Provisions
A provision is recognized when the Group has a present obligation (Legal or Constructive) as a
result of past event, and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made.

(xiv) Contingent liabilities
Contingent liabilities are not recognized but disclosed in Notes when the Group has possible
obligation due to past events and existence of the obligation depends upon occurrence or non-
occurrence of future events not wholly within the control of the Group and Present obligations
arising from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources
have become probable. If the outflow becomes probable, then relative provision is recognized in the
Consolidated Financial Statements.

(xv) Contingent Assets
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or
other unexpected events that give rise to the possibility of an inflow of economic benefits.

Contingent assets are assessed continuously to determine whether inflow of economic benefits
becomes virtually certain, then such assets and the relative income will be recognized in the
Consolidated Financial Statements.

(xvi) Segment Reporting
. Operating segments are reported in a manner consistent with the internal reporting provided to the
*\ chief operating decision maker. The Chairman and Managing Director (CMD) of the Company has
p - been identified as the Chief Operating Decision Maker (CODM).

(xvii) Material prior period errors
/" Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. If the error occurred before the earliest petiod
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the
accounting policy prospectively from the earliest date practicable.

(xviii) Taxation
Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
efore tax’ as reported in the Consolidated Statement of Profit and Loss /other comprehensive
come because of items of income or expense that are taxable or deductible in other years and
ems that are never taxable or deductible. The Group’s current tax is calculated using tax rates that

Current tax is recognized in the Consolidated Statement of Profit and Loss, except when they relate
to items that are recognized in other comprehensive income or directly in equity, in which case, the
current tax is also recognized in other comprehensive income or directly in equity respectively. Where
current tax arises from the initial accounting for a business combination, the tax effect is included in
the accounting for the business combination.

[; "SJ s | Deferred tax

NE Ml
Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities in the Consolidated Financial Statements and the corresponding amounts used for
taxation purpose.

Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized only to the extent that it is probable that future taxable

profits will be available against which the assets can be utilized. The carrying amount of deferred tax
assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
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probable that the related tax benefit will be realized.

Current and deferred tax are recognized in the Consolidated Statement of Profit and Loss, except when
they relate to items that are recognized in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognized in other comprehensive income or
directly in equity respectively.

(xix) Deferred Tax Liability/ deferred tax asset in respect of undistributed profit/losses of Subsidiary
Judgement is required in accounting for deferred tax liability / deferred tax asset in respect of Group’s
investrnents in respect of undistributed profits/ losses of subsidiary. In respect of undistributed
profits/losses of subsidiary, the Company is able to control the timing of the reversal of the temporary
differences and the temporary differences will not be reversed in the foresceable future. Accordingly, the
Group does not recognize a deferred tax liability for all taxable temporary differences associated with
investments in subsidiary.

(xx} Investment Property
Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the
location and condition necessary for it to be ready for its intended use.
After initial recognition, the Group measures investment property by using cost model.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on de recognition of the property (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
in the period in which the property is derecognized.

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of
the asset shall be as conceived for the same class of asset at the Group.

Though investment property is measured using cost model, the fair value of investment property is
disclosed in the notes.

(xxi) Employee Benefits
a) Short-term employee benefits
Short-term employee benefits including salaries, short term compensated absences (such as a
paid annual leave) where the absences are expected to occur within twelve months after the end
of the period in which the employees render the related service, profit sharing and bonuses payable
within twelve months after the end of the period in which the employees render the related services
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis.

b} Post-employment benefit plans are classified into defined benefits plans and defined
contribution plans as under:
(i) Defined contribution plan
A defined contribution plan is a plan under which the Group pays fixed contributions in respect
of the employees into a separate fund. The Group has no legal or constructive obligations to
pay further contributions after its payment of the fixed contribution. The contributions made by
the Group towards defined contribution plans are charged to the Consolidated Statement of
Profit and Loss in the period to which the contributions relate.

(ii) Defined benefit plan

The Group has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB) and
Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit plans
covering eligible employees. Under t efined benefit plans, the amount that an employee
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even if plan assets for funding the defined benefit plan have been set aside.

The Group's obligation towards defined benefit plans is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting
period. The liability recognized in the statement of financial position for defined benefit plans
is the present value of the Defined Benefit Obligation (DBQ) at the reporting date less the
fair value of plan assets. Management estimates the DBO annually with the assistance of
independent actuaries.

Actuarial gains/losses resulting from re-measurements of the liability/asset are included in
Other Comprehensive Income.

The liability for retirement benefits of employees in respect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusts.

The Group's contribution to Provident Fund / Superannuation Fund is remitted to separate
trusts established for this purpose based on a fixed percentage of the eligible employee’s salary
and debited to Consolidated Statement of Profit and Loss.

¢) Other long-term employee benefits:

Liability in respect of compensated absences becoming due or expected to be availed more than one-
year after the Consolidated Balance Sheet date is estimated on the basis of actuarial valuation
~ performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to Consolidated Statement of Profit and Loss in the period in which such gains or losses are
determined.

d) Loan to employees at concessional rate

Loans given to employees at concessional rate are initially recognized at fair value and subsequently
measured at amortised cost. The difference between the initial fair value of such loans and transaction
value is recognised as deferred employee benefits, which is amortised on a straight-line basis over the
expected remaining period of the Loan. In case of change in expected remaining period of the Loan,
the unamortised deferred employee benefits on the date of change is amortised over the updated
expected remaining period of the loan on a prospective basis.

‘inancial assets and financial liabilities are recognized when the Group becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss. Subsequent
measurernent of financial assets and financial liabilities is described below.

Classification and subsequent measurement of financial assets
For the purpose of subsequent measurement, financial assets are classified into the following

categories upon initial recognition;
» Amortized cost
» Financial assets at fair value through profit or loss (FVTPL)
« Financial assets at fair value through other comprehensive income (FVQCI)

All financial assets except for those at FVTPL or equity instruments at FVCOCI are subject to review
for impairment at least at each reporting date to identify whether there is any objective evidence that
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment
are applied to each category of financial assets, which are described below.

O Loan at Amortized Cost

Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of
the following conditions are met;
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a)} The financial asset is held within a business model whose objective is to hold financial
assets to collect contractual cash flows; and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A loss allowance for expected credit losses is recognized on financial assets carried at amortized cost,

L Financial assets at Fair Value through Profit or Loss (FVTPL)
Financial assets at FVTPL include all derivative financial instruments except for those designated
and effective as hedging instrurnents, for which the hedge accounting requirements are being applied.
Assets i this category are measured at fair value with gains or losses recognized in the Consolidated
Statemnent of Profit and Loss. The fair values of financial assets in this category are determined by
reference to active market transactions or using a valuation technique where no active market exists.

QO Financial assets at Fair Value through Other Comprehensive Income (FVOCT)

Financial assets at FVOCI comprise of equity instruments measured at fair value. An equity
investment classified as FVOC] is initially measured at fair value plus transaction costs. Gains and
losses are recognized in other comprehensive income and reported within the FVOCI reserve
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling
of such gains and losses from OCI to Consclidated Statement of Profit & Loss, even on the
derecognition of the investment. However, the Group may transfer the same within equity.

De-recognition of financial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets)
are derecognized (iLe., removed from the Group’s balance sheet) when the contractual rights to receive the
cash flows from the financial asset have expired, or when the financial asset and substantially all the
risks and rewards are transferred. The Group also derecognizes the financial asset if it has both transferred
the financial asset and the transfer qualifies for de-recognition.

Classification and subsequent measurement of financial liabilities

Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses
recognized in the Consolidated Statement of Profit and Loss. (FVTPL). All host contracts which are in nature
of a financial liability and separated from embedded derivative are measured at amortized cost using

the effective interest method.

De-recognition of financial liabilities
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or

expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the Consolidated Statement of Profit and
Loss.

Derivative financial instruments
The Group is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The Group
limits the effect of foreign exchange rate fluctuations by following established risk management policies
including the use of derivatives.

The Group use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge
foreign currency assets and liabilities.

Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs/ are
recognized in Consolidated Statement of Profit and Loss as cost. / N

De-reco nition of Financial asset' -
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Hedge Accounting

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of
the following requirements:

- there is an economic relationship between the hedged item and the hedging mstrument

- the effect of credit risk does not dominate the value changes that result from that economic
relationship

- the hedge ratio of the hedging relationship is the same as that resulting from the quantity of the hedged
item that the entity actually hedges and the quantity of the hedging instrument that the entity actually
uses to hedge that quantity of hedged item.

The Group has designated mostly derivative contracts as hedging instruments in cash flow hedge
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and
interest rate risk arising against which debt instruments denominated in foreign currency.

+  Cash Flow hedging is done to protect cash flow positions of the Group from changes in exchange
rate fluctuations and to bring variability in cash flow to fixed ones.

/»* The Group enters into hedging instruments in accordance with policies as approved by the Board of
.“.\ Directors; provide written principles which are consistent with the risk management strategy/policies
\ ¢ of the Group.

%Y All derivative financial instruments used for hedge accounting are recognized initially at fair value
" and reported subsequently at fair value in the Consolidated Balance Sheet.

The hedge instruments are designated and documented as hedges at the inception of the contract. The
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as assessed based on MTM valuation provided by respective
banks/third party valuation of the designated hedging instrument is recognized in the “Other
Comprehensive Income” as “Cash Flow Hedge Reserve”. The ineffective portion is recognized
immediately in the Consolidated Statement of Profit and Loss as and when occurs.

the time the hedged item affects profit or loss, any gain or loss previously recognized in other
prehensive income is reclassified from equity to profit or loss and presented as a reclassification
justment within other comprehensive income.

@)
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the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is
discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized
in the Cash Flow Hedge Reserve is transferred to the Consolidated Statement of Profit and Loss upon the
occurrence of the underlying transaction.

Impairment
Impairment of financial assets

10 Loan assets

The Group follows a ‘three-stage’ model for impairment of loan asset carried at amortized cost based
on changes in credit quality since initial recognition as summarized below:

« Stage 1 includes loan assets that have not had & significant increase in credit risk since initial
recognition or that has low credit risk at the reporting date.

+  Stage 2 includes loan assets that have had a significant increase in credit risk since initial
recognition but that do not have objective evidence of impairment.
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+ Stage 3 includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and lifetime ECL
for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default
and Loss Given Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial
obligation, either over the next 12 months (12 months PD), or over the remaining lifetime (Lifetime PD)

of the obligation.

Loss Given Default (1.GD) - LGD represents the Group’s expectation of the extent of loss on a defaulted
exposure. LGD varies by type of counterparty, type, and preference of claim and availability of collateral

or other credit support.

Exposure at Default (EAD) - EAD is based on the amount of outstanding exposure as on the
assessment date on which ECL is computed.

Forward-looking economic information is included in determining the 12-month and lifetime PD,
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an
on-going basis.

a Financial Instruments other than I.oans consist of :-

~ Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance
lease receivables, employee and other advances.

& Financial liabilities include borrowings, bank overdrafts, trade payables.

Non derivative financial instruments other than loans are recognized initially at fair value including any
directly attributable transaction costs. Financial assets are derecognized when substantial risks and
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and
rewards of ownership of the financial assets are neither transferred nor retained, financial assets are
derecognized only when the Group has not retained control over the financial asset.

Subsequent to initial recognition, they are measured as prescribed below:

a) Cash and cash equivalents

For the purposes of the Consolidated Statement of Cash Flows, cash and cash equivalents include
cash in hand, at bank, demand deposits with banks, cash credit, fixed deposits and foreign currency
deposits, net of outstanding bank overdrafts that are repayable on demand and are considered part of
the Group’s cash management system. In the statement of financial position, bank overdrafts are
presented under borrowings.

b) Trade Receivable
The Group follows ‘simplified approach' for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the Group to track changes in
credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition. The Group determines impairment loss allowance based on
individual assessment of receivables, historically observed default rates over the expected life of the
trade receivables and is adjusted for forward-looking estimates.

c) Other payables
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using

the effective interest method. For these financial instruments, the carrying amounts approximate fair
value due to the short-term maturity of these instruments.

(xxiii) Dividend w9y Do
Proposed dividends and interim dividen@s ‘f) ']
A A4\ equity in the period in which they arg-)
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meeting respectively.

(xxiv) Fair Value Measurement & Disclosure

The Group measures financial instruments, such as derivatives at fair value at each reporting date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

« In the principal market for the asset or liability, or
« In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, including assumptions about risk, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

N\ All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial
| Statements are categorized within the fair value hierarchy, described as follows, based on the lowest
}Y\-' level input that is significant to the fair value measurement as a whole;

+  Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

« Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

+ Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the Consolidated Financial Statements regularly, the
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

(xxv)} Revenue Recogaition

O Interest Income

— & Interest income is accounted on all financial assets (except Group is not recognizing interest income on
T ';‘;* ‘%3 redit impaired financial assets) measured at amortized cost. Interest income is recognized using the

*( ! S '_\j )* ffective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective

C:\\k”%"‘m/ éi’ nterest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected
o S
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life of the financial asset to that asset's met carrying amount on initial recognition. The EIR is
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis.

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the
entire interest amount due in time, in accordance with the terms of the respective contract and is netted
against the corresponding interest income.
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Unless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i)
incidental charges (ii) penal interest (iif) overdue interest and (iv) repayment of principal; the oldest
being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery
thereafter, towards interest and other charges, if any.

U Other Revenue

» Revenue (other than for those items to which Ind AS 109 Financtal Instruments are applicable) are
recognized as per Ind AS 115 - Revenue from contracts with customers outlines a single
comprehensive model of accounting for revenue arising from contracts with customers. The Group
recognizes revenue from contracts with customers based on the principle laid down in Ind AS 115 -
Revenue from contracts with customers.

* Revenue from contract with customers is recognized to the extent it is probable that the economic
benefits will flow to the Group and the revenue and costs, if applicable, can be measured reliably.
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognized will not occur
when the uncertainty associated with the variable consideration is subsequently resolved.

Q Revenue from solar plant
Income from solar plant is recognized when the performance obligations are satisfied over time. Rebate
given is disclosed as a deduction from the amount of gross revenue.

U Revenue from Fees and Commission
* Revenue from Fee & Commission

Fees and commission are recognized on a point in time basis when probability of collecting such fees
is established.

* Revenue from Implementation of Government Schemes & Projects

The Group besides its own activities also acts as implementing agency on behalf of various
Government / Non-Government Organizations on the basis of Memorandum of Understanding
(MoU) entered into between the Group and such organization. The details of such activities are
disclosed by the way of Consolidated Notes to the Financial Statements.

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not
included in Cash and Cash Equivalents and any income including interest income generated out of

such funds belonging to such organizations is not accounted as revenue of the Group.

Service charges eamed from such schemes implemented by the Group are recognized at a point in
time basis when certainty of collecting such service charges is established.

(xxvi) Expense
Expenses are accounted for on accrual basis. Prepaid expenses upto  5,00,000/- per item are
charged to Consolidated Statement of Profit & Loss as and when incurred/adjusted/received.

(xxvii) Expenditure on issue of shares

Expenditure on issue of shares, if any, is charged to the securities premium account.




Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 2 : Cash and Cash Equivalents

(¥in Crores

Particulars As at 31.03.2026 As at 31.03.2025
1. Cash and cash equivalents
(A} Cash on hand - -
(B) Balances with Banks .-
(a) Current Account with Banks
- [n Indian Branches 3.16 19.74
- In Foreign Branches 1.36 0.02
(b) Deposit Account
Shert Term Deposits in Indian Branches 1.15 -
Short Term Deposits in Foreign Branches 31.55 27.75
(¢) Savings Bank Account
- In liklian Branches 6.56 7.58
(C) Cheques/DD on Hand and Postage Impiest 0.00 0.00
(D) In Uverdraft Accounts 391 1.90
Total (A+B+CH+D) 47.69 57.29

There are no repatriation resteictions with respect to Cash and Cash Equivalents and Bank balances as at the end of the reporling year

presented above

Also reter Note 38(48V) for disclosure regasding High Quality Liquid Assets (HQLA).

Note 3 : Bank Balance other than Cash and Cash Equivalents

(T in Crores}

Particulars As at 31.03.2026 As at 31.03.2025
a, Earmarked Balances with Banks
A) In Current Account
- IREDA Interest on Bonds Account 2.67 1.64
- IREDA Dividend Account 168.55 -
JIREDA CSR Unspent Account (Refer Note 38(38}) 18.61 7.37
-Others 0.02 0.02
Sub total (A} 189.85 9,03
B) In Saving Account
- IREDA Natienal Clean Energy Fund (NCEF) 7.40 7.67
- Others - 0.07
Sub total (B) 7.40 7.74
1C)In Deposit Account (INR)
-IREDA' 051 0.48
- IREDA National Clean Energy Fund (NCEF) 487.00 431.88
 Default Risk Reduction for Access to Energy Projects (KW V1)’ 10.59 i0.12
- (Others 0.91 0.17
Sub total (C} 499.62 442,65
Sub total (D) - -
Sub Total (a)=(A+B+C+D) 696.87 459.42
bp. Deposit Account (Original maturity more than 3 months)
WYNR Term Deposit 5.64 1.59
total {b} 5.64 1.59
Y tal (a+b) 702.51 461.01

-

; \:‘\\'7!; amount of Z 0.5| Crores (As at 31.03.2025: 2 048 Crores) kept as FDR mcluding interest with Bank of Barada, Bhikaji Cama Place New Delhi
o) agasnst two Bond holders payments i e Mfs The Bengal Club Ltd and Ms. Maya M. Chulani as per the order dated 03.07.2009 passed in Civil Misc
Writ petition No. 28928 of 2009 passed by the Hon’ble Allahabad High Court . The said Civil Misc Writ Petition No. 28428 of 2009 was dismissed
in default by the Hon’ble Allahabad High Court vidg order dated 31.08.2018 Pursuant to the said dismissal, Northern Central Railway Allahabad,
has filed Resteration Application on 30 03.2019 Fusther, Application for easly hearing also has been filed by Northern Central Railway Allahabad
on 23.03.2024. The said matter is yet to be listed befure Hon’ble High Court Allahabad.

? provided by KW to cover up to 70% default nisks of the overall ‘Access to Energy’ portiolio of the Company under Kfw VI line of credit by
establishment of a portfolio nisk reserve account (PRRA). The said amount shall be utilised to recover up to 70% of outstanding debt service
obligation of the borrower, aficr exhausting Debt Service Reserve Account (DSRA), upen besng declared NPA

Rank Balances amounting to Z 1.44 croves (previous year: T 1G1.25 crores) in Curient Account, 212.35 crores {previous year: €17 37 crores) i
Savings Accounts, and T 50.68 crores (previous year: ¥ 6l 71 croses) in Deposit Accounts have been have not been included in their respective
categories in the above nole since these penain to MMRE / Other Schemes handled by the Company Also refer Note 38(42% and 38(43)
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Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 6 : Loans

(I in Crores)

. As at 31.03.2026 As at 31.03.2025

Particulars
At Amortised Cost At Amortised Cost

A) Loans
(i} Term Loans
Term Loans 93.068.71 76,281 65
Interest Accrued and due on Loans including Liguidated Damages 44.25 35.79
Interest Accrued but not due on Loans 23.44 28.87
Front End Fee adjustment (278.93) (216.88)
Gross Term Loans at Amortised Cost 92,857.47 76,129.43
{ii) Others
Loans to constituents of MNRE 6.65 6.65
Interest Accrued and due on MNRE loans 2.55 2.55
Eoans to Employees 2121 32,75
Loans to KMPs 1.18 1.16
Interest Accrued but not due on Employee Loans 6.91 5.23
Interest Accrued but not due on KMP Loans 0.36 0.08
Total (A} - Gross Loans 92,896.33 76,177.85
Less: lmpairment loss allowance* 2.699.74 §.906 3]
Totzal (A) - Net Loans 90,196.59 74,271.54
(B} Sub-classification of nbove :
Security-wise classification
(i) Secured by tangible assets
Term Loans 74,086.91 58.493.11
Loans to Emplovees 20.80, 3223
Loans to KMPg 118 1to
Interest Accrued and due on Loans including Liquidated Damages 44.25 3579
Interest Accrued but not due on Loans 30.27 34 06|
Interest Accrued but not due on KMP Loans 036 008
Loans to constituents of MNRE
Loans to constituents of MNRE 6.65 6.65
Interest Accrued and due on MNRE loans 2.55 2.55
(ii) Secured by Intangible assets
Loans to Emplovees 042 0.53
Interest Accrued but not due on Loans 0.08 0.04
(iii) Covered by Government Gurantees
Term Loans 6,977.85 4,685 80
(iv) Unsecured
Term Loans 11,725.01 12,885 86
Total (B) - Gross Loans 92,896.32 76,177.85
Less' Impairment Loss Allowance® 2,699.74 1,90631
Total (B) - Net Losnns 90,196.59 74,271.54
(Cy (1) Leans In India
(1)} Public Sector 25,159.07 20,872.00
(i) Others 67,737.25 55,305.85
Total (C) () Gross Loeans 92,896.32 76,177.85
Less: lmapirment Loss Allowance* 2,699.74 1,900.31
Total (C) (I} - Net Loans 20,196.59 74,271.54
(C) {11} Loans Outside India - -
Total C (1) and C(I1) - Net Loans 90,196.59 74,271.54

Out of the total unseeured loans of ¥ 11,725 41 Crores as at 31 03 2026 (As at 31 63 2025 ¥ 12,885 B6 Crores}, Loans amounting o 2 11,725 00 Crores as at
31032026 {As at 3103 2025 T (288500 Crores) are secured by snmtangible secunity by way of exclusive charge on Default Escrow Account by earmacking

unencumbered specific revenue stream for repayment of Company loans

During the vear , the Company has sent letters to borrowers, except where loans have been recalled or pending before court. NCLT, seeking confirmation of batances
as on 31 03 2026 to the borrowers Confirmatiens for 29 51% of the said balances have been received (previous year 22 42%) Qut of the remaiming loan assels
amounhng to T 65,601 00 Crores (previous year 2 59.165.09 Crores) for wlich balance cenfirmanons have not been received, 75 37% loans (previous year

79 5%} are secured by tangtble securtties, 10 61% (previous year 7 91%q) by wav of Government Guarantee/ Leans to Government and balance are unsecured

loans

In addition 1o the secunty held by way of assets etc, of the borrowing entities, the Company heid FDRs & Guarantees 1ssued by Banks amounting 10 T 1,162 81
Crores and T 519 91 Crores as at 31.03 2026 respectively (As ot 3103 2025 2 730 50 Crores and ¥ 307 61 Crores respectively) as additional securities for loans

granted
For Disclosures on Credit Risk, refer Note 38(19)

For Disclosure on rese{ution plans implemiented by the Company, refer Note 38 (48B)

*Includes Provision for Incidental Accounts for ¥ 17 69 crores {previous year T 12 28 crores)




Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 7 ; Investments

(T in Crores)

Particulars As af 31.03,2026 As at 31.03.2025
(A} Investments

At Amortised Cost

(i) Investment in Government Securities (Quoted) 883 82 600.14
Number of Units: 8 42 crores ( 31.03.2025; 5.91 Crores)

Total 883.82 600,44
Total - Gross (A) §83.82 600.14
{B) Sub-classification of above :

(i} Investment Outside [ndia 0 -
(i) Investment In India 383.82 600.14
Total {B) §83.82 600.14
Less: Allowance for Impairment loss { C) - 2
Total - Net (D )=(A)-(C) 883.82 600.14
Also refer Note 38(48F)

Note 8 ; Other Financial Assets {Tin Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Security Deposits 0.96 3.73
Advances te Emplovees 7.59 6.535
Advances to KMPs 0.23 011
Qther Receivables ;

FDRs - Borrowers 9.18 1195
Commercial Papers 68.99 68.99
Less: Impairment Loss Allowance on Commercial Papers (68.99) (68.99)
Cthers 548 571
Tetal 23.44 28.05

Note 9 :Current Tax Assets {Net)

(¥ in Crores)

Particulars As at 31.03.2026 As at 31.03.2025

Advance [ncome Tax and TDS (a) 2,326.74 244259
Less Provisson for Income Tax (b) 2,213.81 2,222.69
Total {a-b) 112,93 219.90

Note 10 :Deferred Tax Assets/ Liability (Net)

(T in Crores)

Particulars

As at 31.03.2026

As at 31.03.2025

Profit and Loss section, OCI & Qther Equity

Deferred Tax Assets

Provision for Indirect Tax on Guarantee Commission and Qihe 29.83 28.07
Pravision for Employee Benefits 488 408
Provision for Impairment 553.16 391.50
Fee Income - Deferred in Books 94.69 72.85
Share Issue Expenses 6.03 4.55
Sub total 638.59 501,05
Deferred Tax Liabilities

Depreciation 35.96 40.72
Forex Loss Translation Difference 172.04 95.4]
Transaction Cost of Bonds 4,28 435
Sub total 212,28 140.48
Total 476.31 360.57
Net Deferred Tax Asset/(Liability) 476.31 360.57

For Discloure on mevement of Deferred Taxes refer Note 38(3)

I




Indian Renewable Energy Development Agency Limited

Notes to Consolidated Financial Statements

Note 11 : Investment Property (¥ in Crores)

Particulars Amount®

Gross Block

Balance as at 01.04.2024 0.09
Addutions B
Less Disposals/Sale/Transfer -
Balance as at 31.03.2025 0.09
Balance as at 01.04,2025 009
Additions -
Less: Disposals/Sale/Transfer -
Balance as at 31.03.2026 0.09

Accumulated Depreciation

Balance as at 01.04,2024 0.06
Depreciation Expense 000
Less: Eliminated on Disposals/Sale/Transfer -
Balance as at 31.03.2025 0.07
Balance as at 01,04.2025 0.07
Depreciation Expense*® -
Less: Eliminated on Disposals/Sale/Transfer E
Balance as at 31.03.2026 0.07

Carrying Amount

Asat 31.03.2025 0.02
‘As al 31.03.2026 0.02
Fair Value of Investment Property (T in Crores)
Asat 3103 2025 36
Asat 31.03.2026 375

* Relates te Investment Property (Busldmg « Residential) Reter Note 38(18)

**Depreciatron has not been provided since the asset 15 at the residual value 1.e 5% of oniginal cost
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Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 19 :Debt Securities {Z in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
s
ATHES At Amortised Cost | At Amortised Cost

Bonds:-

(1) Taxfree Bonds - Non Convertible Redeemable Debentures (Secured)

(Secured by Pari-Passu charge on Loans and Advances (book debts) of the Company)

7.17% Tax free Bonds - 284.00

(Series X1V Private LC- 2015-16) (Matuced on 01 10,2025}

7.28% Tax free Bonds - 108.8Y

(Series X1V Tranche-1-1A=- 2015-16) (Matured on 21.01.2026)

7.53% Tax free Bonds - 127.88

( Series X1V Tranche-1-1B- 2015-16) (Matured on 21,01 2026)

8 35% Tax free Bonds 12308 123.08

( Series X111 Tranche-1-11A- 2013-14) {(Repayable on 13.03.202%)

8 80 Tax free Bunds 234.55 234.55

(Serigs XK Tranche-1-11B- 2013-14) (Repayable on 13.03 2029)

§ 56% Tax free Bonds 36.00 36.00

(Senies X111 Tranche-1-1C- 2013-14) (Repayable on 27.03.2029)

. |749% Tax free Bonds §84.27 §84.27

(Series X1V Tranche-1-11A- 2015-16}{Repayable on 21.01.2031)

7.74% Tax free Bonds 483.52 483.52

(Senies X1V Tranche-1-1iB- 2015-16) (Repayable on 21.01.2031)

8 35% Tax free Bonds 38.81 38.81

(Series X111 Tranche-1-111A- 2013-14) {Repayable on 13.03.2034)

8.80% Tax free Bonds 144.16 144.16

(Series X111 Tranche-I-111B- 2013-143 (Repavable on 13.03.2034)

7 43% Tax free Bonds 3644 36.44

(Senies X1V Tranche-1-11A- 2015-16) (Repayable on 21.01 2036)

7 68" Tax free Bonds 75.00 75.00

(Seres XIV Tranche-I-1l[B- 2015-16) {Repayable on 21 01.2036)

Sub-Total{A) 2,055,83 2,576.60

(11) Taxable Bonds - Non Convertible Redeemable Debentures(Secured)

{Secured by negative lien on Loans and Advances {Boak Pebts) of the Company.

Y 02% Taxable Bonds - 250.00

(Series 111- 2010-1 | - Tranche 11} (Matured on 24.09.2025)

8.49% Taxable Bonds 20400 200.00

(Series VB-2013-14) (Repayable on 10.05.2028)

§ 12" Taxable Green Bonds 200.00 200.00

(Senes VI A - 2016-17) (Repayable on 24 03.2027)

8.05% Taxable Green Bonds 500.00 500.00

(Series VI B - 2016-17) (Repayable on 29 03.2027)

8.51% Taxable Bonds 275,00 275.00

(Series VIIA- 2018-19) (Repayable on 03.01.2029)

Less - Transaction Cost on above 0.09 0.12
27491 274.88

8.47% Taxable Bonds 590.00 590.00

(Series VIIB- 2018-19) (Repayable on 17.01 2629)

Less “Transaction Cost on above 0.09 0.12
58991 589.88




8% Taxable Bonds 1,000.00 1,000.00
(Series X A- 2019-20) (Repayable on 24.09.2029)
Less :Transaction Cost on above 0.11 0.14
999.89 999.86
7.40% Taxable Bonds 803.00 303.00
(Series [X B- 2019-20) (Repayable on 03.03.2030)
Less :Transaction Cost on above 0.22 0.27
$02.78 302 73
Sub-Total(B) 3,567.49 3,817.35
(111) Taxable Bonds - Nun Convertible Redeemable Debentures (Unsecured}
5.98% Taxable Bonds - 106.00
(Series X[ A- 2021-22) (Matured on 16.04.2025)
Less :Transaction Cost on above - 0.00
- 106.00
7.46% Taxable Bonds - 648.40
(Series X1 A- 2022-23) {Matured on 12.08.2025)
Less Transaction Cust on above - 0.02
- 648.38
7.85% Taxable Bonds 1,200.00 1,200.00
(Series XII B- 2022-23) (Repayable on 12 10.2032)
Less :Transaction Cost on above 0.13 0.15
1,199.87 1,199.85
7 79° Taxable Bonds 515.00 315.00
(Serees X1 C- 2022-23) (Repayable on 07 12 2032)
Less Transaction Cost on above 0.06 0.07
514.94 514.93
7.94% Taxable Bonds 1,500.00 1,500.00
(Series XI1 D=~ 2022-23} (Repayable on 27.01.2033)
Less ‘Transaction Cost on above 0.42 (.46
1,499.58 1,499 54
7 63% Taxable Bonds 1,060.00 1,000.00
(Series XV-A 2023-24) (Repavable on [ [.08.2033)
Less :Transaction Cost on above .56 0.61
999 44 999.39
7.75% Taxable Bonds 68300 683.00
(Series XWV-B 2023-24) (Repayable on 12.10.2033)
Less ‘Transaction Cost on above 0.38 0.42
682 62 682.58
7 63% Taxable Bonds 1,000.00 1,000.00
(Serigs XV-C 2023-24) (Repayable on 22.12.2033)
Less :Transaction Cosi on above 061 0.66
999.39 9y 34
7.77% Taxable Bonds 809.74 809.74
(Series XV-D 2023-24 }{ Repavable on [0.05.2027)
Less Transaction Cost on above 0.14 (25
808.60 809.49
7.39% Taxable Bonds 1,130.00 1,130.00
{Series XV-E 2023-24) (Repayable on 23.02 2034)
Less Transaction Cost on above 1.10 1.20
1,128.90 1,128 80
7.53% Taxable Bonds 1,222.00 1,222,00
(Series XV-F 2023-24) (Repayable on 10.05.2034)
Less Transaction Cost on above 080 0.87
1,221.20 1,221.13




1.57% Taxable Bonds 447.00 447.00
(Series XV-G 2023-24) (Repayable on [8.05.2029)
Less ‘Transaction Cost on above 0.19 0.24
446.81 146.76
7.59% Taxable Bonds 1.065.00 1,065.00
(Series XV-H 2023-24} {Repayable on 26.07.2034)
Less ‘Transaction Cost on above 0.75 0.81
106425 1,064.19
7.50% Taxable Bonds 1,000.00 1,000.00
(Series XVI-A 2024-25) (Repayable on 05.06.2034)
Less ;Transaction Cost on above 0.9] 0.99
999,09 99901
7.44% Taxable Bonds 1,500.00 1,500.00
(Series XVI-B 2024-25) (Repayable on 25.08.2034)
Less ‘Transaction Cost on above 0.75 0.32
1,499.25 1,499.18
7.39% Taxable Bonds 1,090.00 1,090.00
(Series XVI-C 2024-25) (Repayable on 22.07.2039)
Less :Transaction Cost on above 0.97 1.01
1,089.03 1,088.99
7.36% Taxable Bonds 1,500.00 1,500.00/
(Series XVI-D 2024-25) (Repayable on 09 09.2039}
Less :Transaction Cost on above 1.26 [.32
1,498.74 1,498.68
7.32% Taxable Bonds 1,500.00 1,500.00
(Series XVI-E 2024-25) (Repayable oi 04.11.2029)
Less :Transaction Cost on above 048 0,59
1,499.52 1,499.41
7.37% Taxable Bonds 2,000.00 2,000.00
(Series XVI-F 2024-25) (Repavable on 27.11 2031)
Less ‘Teansaction Cost on above 1.12 1.28
1,995.88 1,998.72
7.28% Taxable Bonds 1,330.00 1,330.00)
{Series XV1-G 2024-25) (Repayable on 21.01.2035)
Less ‘Transaction Cost on above .12 1.20)
1,328 88 1,328.80
7.40% Taxable Bonds 820.00 820.00)
(Series XVI-H 2024-25) {Repayable on 27.02.2036}
Less :Transaction Cost on above .82 0.88
819.18 81912
7.00% Taxable Bonds 1,500.00 -
(Series XVII-A 2025-26) {Repayable on 31.05.2030)
Less “Transaction Cost on above .90 -
1,499.10 -
Sub-Tetal{C) 22,798.28 22.052,29
Total Bonds(A+E+C) 28.421.60 28,446,24
Geography wise Debt Securities
Debt Securities In [ndia 28,421 60 28,446 .24
Debt Securities Gustide India - -
Total 28,421.60 28,446.24




1) The taxable bonds issued by the Company have the clause in the [nformation Memorandum of respective bonds for the reissue of bonds,

i} During the year ended 31.03.2026 the Company has issued Taxable Unsecured Bond for ¥ 1,500.00 Crores under series XVII-A respectively
{Year ended 31 03.2025  Taxable Unsecured Bond for T 190,740.00 Crores under Series XVI-A to XVI-H )

iii) During the year ended 3103 2026, the Company has redeemed Taxable Bond of T 1,525.18 Crores under under series XI-A, XI1-A, 11-B, XIVC,

XIV-1A and X1V-1B (Year ended 31.03.2025 . redeemed Taxabie Bond of Nil Crores)

iv} Pursuant to Regulation 54 of SEB! {Listing obligation and Disclosure Requirements) Regulations 2015, for all secured non-convertible debt
securities issued by the Company and outstanding as at 31 12.2025, 100 % security cover has been mainlained by way of charge on the recewvables

of the Company.

v} There were no instances of breach of covenants of debt securities issued by the Company

vi} The amounts raised during the vear have been utilised for the stated objects in the ofter docurment/Information memorandum.

Note 20 :Borrowings (Gther than Debt Securities)

(T in Crores)

As at 31.03.2026 As at 31.03.2025

FParticulars

At Amortised Cost | At Amortised Cost
(a)Term Loans-
(1)From Banks
A. Term Loans - Secured
From Kreditanstalt fuer Wiederaufbau (KfW) - Loan-V 22951 291.57
(Secured by Pari-Passu charge on the Loans and Advances {Book Debts
(Repayment gn half yearly basis starting from 30 12.2018 i)l 30.12 2027 in 16 equal instaliments of
Euro 5,263,000 each and 3 equal installments of Euro 5,264,000 sach)
Frosn HDFC Bank Limited (HDFC} - Loan-[1I - 62.50
(Secured by Pari-Passu charge over book debts & receivables of the Company with 100% cover}
| Repayable i 12 equal quarterly instalments of 220.83 crose each, commencing trom 30.03 2023,
and the loan matured on 30 12.2025)
From HDFC Bank Limited (HDFC) - Loan-1V - 83.33
(Secured by Parn-Passu charge over book debts & receivables of the Company with 100% cover )
(Repayable in 12 equal quarterly instalments of 20.83 Croses each starting from 23.04.2023, and the
loan matured on 23-01-2036)
From State Bank of India (SBI) - Loan-tv - 1,041.62
(Secured by First Pari-Passu charge on book debts of the Company by way of hypothecation 10 the
extent of 100% of the loan amount .)
(Repavable in 2 equal quarterty instalments of  §25 Creres each for Tranche A and ¥ 83.34 crore
for Tranche B. both starting from 22.07.2023. However, Tranche B has been fully preclosed on 30-
06-2025 and Tranche A has been fully preclosed on 30-09-2025}
From Central Bank of India (CBL) - Loan I - 33331
(Secured by first Pari-Passu charge on receivables of the Company with security coverage of 100%)
| Repayable in 11 egual quarterly instaliments of € 83 33 Crores cach starting from 27 06 2023 ull 27
12-2025 and last instalment of T 83.30 crore was paid on 27-03-2026, upen which the loan stood
fully matured )
From Bank of [ndia (BOI) - Loan {V- BCY 420.97 631.50
(Secured by first Pari-Passu charge on receivables of the Company with security coverage of 100%)
(Repayable in 19 equal quarterly instalments ofZ 52.63 Crores each starting from 30.09.2023)
From HSBC Bank - Loan [ - HSBC -Tranche | 50.00 7222

(Secured by First Pari-Passu charpe on Loans and Advances {bouk debts) & recervables of the
Company with |00% cover)

{(Repayable in 18 equal quarterly instalments ofZ 5,56 Crores each, starting from 09.03.2024)




From Indian Overseas Bank - Loan I- IOF |

333.33

(Secured by first charge on Pari-Passu basis with other lenders under multiple banking arrangemem!
on standard loan recervables of the Company with mimmum secunty coverage of 100%)

{ Repayable in 3 annual instalments of 2 323.33 Crores each starting from 31.03.2024, however the
loan has been fully prepaid on 19-01-20:26

From IDBI Bank -Term Loan Facility !

22220

33332

(Secured by First Pari-Passu charge on book debts to the extent of [30% of the outstanding loan
amount)

(Repayable in 18 equal quarterly insialment of € 27.78 Crores each, starting from 31.12.2023 )

From Asian Development Bank (ADB) - Loan-11 (Guaranteed by the Government of India

1,135.85

1,141.09

(Secured by Pari-Passu charge en the Loans and Advances (Book Debts

{Repayment on half yearly basis starting frem 15.04.2020 till 15.10.2034 1n 29 equal instaliments of]
US$ 6,666,660.67 each and 30th installment of USS 6,606.666.57}

From Bank of India (BO1} - Loan-)

273.10

409.86

(Secured by first Pari-Passu charge on the receivables of the Company with security coverage of]
100%%)

(Repayable in 21 equal quarterly instalments of2 34.19 Crores each, starting from 22.02.2023)

From Bank of India (BOI) - 1] Tranche-A

105.13

216.39

(Secured by tirst Pari-Passu charge on the receivables of the Company with security covergae of|
100%)

(Repayable int 19 equal quarterly instalments of¥ 26.32 Crores each. starting from 30.09.2022)

From Punjab National Bank (PNB) - Loan-ll

112,46

(Secured by first Pani-Passu charge on all present and future receivables of the Company with
minimum security cover of | lime of the vutstanding foan amoeunt.

(Repayable in 16 structured quarterly equal instalments. First instaliment of ¥ 37.51 Crores due on
21 03.2023 and remaining installments of ¥ 37.50 Crores each, starting from 21.06.2023.)

From State Bank Of India (SBI) - Loan-111 Tranche-2

378.40

283.30,

(Secured by first Pari-Passu charge on book debts of the Company bv way of hypothecation to the
extent of [00% of the loan amount )

{Repayable in 16 equal quarteely instalments of T 126.35 Crores each, starting from 29.12.2022 tifl
29.09.2026, second last instalment on 29.12.2026 and final installment of ¥ 62.85 Crores on
2903.2027).

From State Bank Of India (SBI) - Loan-[1I Tranche-E

260.50

(Secured by first Pari-Passu charge on hook debts of the Company by way of hypothecation 1o the
:xteni of 100% of the loan amount )

| Repayable in 16 equal quarterly instalments of Z 33.35 Crores each starting from 29.12.2022 till
29.12.2026 and final installment of ¥ 33.05 Crores on 2%.03.2027 however the loan has been fully
prepaid on 27.10.2025})

From Kreditanstalt tuer Wiederautbau (KfW) - Loan-Vi

77 8%

| Secured by Pari-Passu charge on the Loans and Advances (Book Debis)

{ Repayment on half yearly basis starting from 30 12,2021 1ill 30 06.2028 1n 6 equal installments of]
Euro 1.428,000 each and 8 equal installments of Euro 1,429,000 each )

From Bank of India (BOI)

366.55

61100

(Secured by first Pari-Passu charge on the receivables of the Company with secunty coverage of]
100% )

Repayable in 18 structured guarterly equal instalments of T 61,11 Crores each, starting tfrom
0.06.2023)

L2
From Punjab Matienal Bank (PNB)

468.62

§43.63

(Secured by first Pari-Passu charge on all present and future receivables of the Company with
minimum security cover of | time ¢f the cutstanding loan amount).

(Repayable in 16 structured quarterly equal instalments of ¥ 9375 Crores each, starting from
27.09.2023).




From Baak of India (BOD) - II Tranche-E

52.73

105.48

(Secured by first Pari-Passu charge on the receivables of the Company with security coverage of|
100%)

{Repayable in 19 quarterly instalments. First instalments of ¥ 52.63 Crores on 30.09.2022 and 18
equal quarterly instalments of 2 13.18 Crores starting from 31.12.2022)

From Central Bank of India- |

249.96

(Secured by first Pari-Passu charge on receivables of the Company with security coverage of 100%)

(Repayable in 2 structured quarterly equal instalments oft T 83.33 Crores each, starting from
29 03 2023 and the loan matured on 29-12-2025)

From State Bank Of India (SBI) - Loan-V Tranche-A

533.33

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount.)

(Repayable in 12 equal quarterly instaiments of ¥ 66.67 Crores each, starting on 28.06.2024
however the loan has been fully prepaid on 27.10.2025).

From State Bank Of India (SBl) - Loan-V Tranche-I-

450,00

( Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount. )

(Repayable 1 12 equal quarterly mstalments of 2 50.00 Crores each, starung from 07 07.2024
however the loan has been fully prepmid on 17 11,2025

From State Bank Of India (SBI) = Loan-V Tranche-C

240.00

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount.)

(Repayable in 12 equal quarterly instalments of ¥ 26.67 Crores each, starting from 31 07 2024
however the loan has been fully prepaid on 29 12 20257

From State Bank Of India (SBI) - Loan-V Tranche-C

232.50

(Secured by first Pari-Passu charge on the book debis of the Company by way of hypothecation to
the extent of’ 100% of the Loan amount )

(Repayable in 12 equal quartesly instalments of ¥ 25.83 Crores each, starting from 04.08.2024
however the loan has been fully prepaid on 29 12,2025 °

From State Bank Of India (SBI) - Loan-V Tranche-F

46500

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount. ) £

(Repayable in 12 equal quarterly instalments of ¥ 51.67 Crores each. starting from 19 08.2024
however the loan has been fully prepaid on 29112025

From State Bank Of India (SBI) - Loan-V Tranche-F

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount )

{Repayable in 12 equal quarterly mstalments of 2 154 17 Crores each. stacting from 31 082024
however the loan has been fully prepad on 29.12 2025

From HSBC - Loan-1 Tranche-11

200 00

266.07

(Secured by First Pan-Passu charge on Loans and Advances (book debtsy & recervables of the
Company with 100% cover.)

(Repayable 1 18 equal quarterly instalments of [6.67 Crores each, starting from 01 12.2024)

From Karnataka Bank - Lvan-11

33349

444 49

(Secured by Pari-Passu charge on standard recievables book debts of the Company with secunty
cover of 100% of the outstanding_amount at any point of time )

(Repayable in 17 equal quarterly instalments of 2 27 75 Crores each and 18th instalment of 2825
Crores starting from 15,12 2024.)

From IDBI Bank - Loan-11

33333

444,44

(Secured by first Pari-Passu charge on the book debts of the Company to the extent of 100% of the
Loan amount, |

(Repayable in 18 equal quarterly instalments of 27 78 Crores each, starting from 01.12 2024.)
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From State Bank Of India (SBI) - Loan-VI-A - 375.00
(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount. )
(Repavable in 12 equal guarterly instalments of T 41.67 Croges each, starting from 27.09.2024
however the loan bas been fully prepaid on 27 10.2025
From Bank of Baroda (BoB) Bank - Loan-| - 499 88
(Secured by first Pari-Passu charge over receivable of the Company with security coverage of
100%.)
(Repayable in 8 equal quarterly instalments of ¥ 62 50 Crores each starting on 30.06 2025
However, the loan has been fully preclosed on 30.04.2025.3
From State Bank of India (SB1) - 785.00
(These STL/WCDL have been drawn in multiple tranches within overall limit of 2000 crore
having tenure upto 90 days )
From State Bank of India (SBI)- Loan-VI Tranche E - 358.33
[ Secured by first Pani-Passu charge on the book debts of the Cempany by way of hypothecation to
the extent of 100% of the Loan amount. )
(Repayable in 12 equal quarterly instalments of ¥ 35.83 Crores each, starting from 02 10.2024
however the loan has been fully prepaid on 27.10.2025.°
From State Bank of India (SBI)- Loan-VI Tranche C - 8333
(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Lean amount.)
(Repayable in 12 equal quarterly instalments of ¥ 8.33 Crores each, starting from 14.10.2024
However, the loan has been fully preclosed on 30.09 2025
\ |[From State Bank of India (SBI)- Loan-V1 Tranche I - 533.33
) + |(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent oi 100% of the Loan amount.)
(Repayable in 12 equal quarterly instalments of 2 53.33 Crores each, starting from 08.11.2024
/[However, the loan has been fully preclosed on 30.09.2025
From State Bank of India (SBI)- Loan-V1 Tranche E 275.00
(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Luan amount )
(Repayable in 12 equal quarterly instalments of T 27 50 Crores each, starting from 14.11 2024
However, the loan has been tully preclosed on 30.09.2025
From Canara Bank Tranche A 75.83 99.17
(Secured by first Pari-Passu charge on all present and future receivables with security coverage of]
100%.)
(Repayable in I8 equal quarterly instalments of% 5.83 Crores each. starting from 31 01.2025 )
From Canara Bank Tranche B 252.78 330.50
(Secured by first Pari-Passu charge on all present and future recervables with security coverage of]
100%. )
(Repayable in 18 equal quarterly instalments of% 19.44 Crores each, starting from 28.02.2025.)
From Canara Bank Tranche C o1l 47.22
(Secured by first Pari-Passu charge on all present and future receivables with security coverage of
100% )
(Repayable in 18 equal quarterly instalments of¥ 2.78 Crores each, starting from 28.02.2025.)
From Canara Bank Tranche D 278.06 363.61
[ Secured by first Pari-Passu charge on all present and future receivables with security coverage of]
100% )
| Repayable in 18 equal quarterly instalments of¥ 21.39 Crores gach, starting from 28 02 2025.)
From South Indian Bank 25000 250.00
(Secured by first charge on Par-Passu basis with other lenders under multiple banking arrangements
on standard loans recervables of the Company with minimum security coverage of 100% with bullet
repayment on 21-09-2027.)




From Bank of Baroda (BoB) Bank - Loan-] Tranche |

350.00

(Secured by first Pari-Passu charge over receivables of the Company with security coverage of
100%)

(Repayable in 8 equal quarterly instalments of T 43.75 Crores each, starting from 30.06,2025,
However, the Joan has been fully preclosed on 31.05.2025,

From 1DB1 Bank- Loan 11

288.88

YN

(Secured by Pan-Passu charge on book debts to the exient of 100% of the cutstanding loan amount.

(Repayable in 18 equal quarterly instalments of¥ 22.22 Crores each starting on 01 04.2025)

From South Indian Bank-Loan 11

120.00

20000

{Secured by first charge on Pari-Passu basis with other lenders under multiple banking arrangement
on standard loan receivable of the Company with minimum security coverage of 100%.}

(Repavable in 10 equal quarterly instalments of% 20.00 Crores each starting on 27.06 2025)

From Canara Bank Tranche E

32278

415.00

tSecured by first Pan-Passu charge on all present and future recervables with security coverage of
100%.)

(Repayable in 18 equal quarterly instalments of% 23.06 Crores each starting on 30.06.2025)

From State Bank of India VIIL Tranche A

800.00

(Secured by first pari-passu charge on book debts of the company by way of hypothecation to the
extent of 100% of the loan amount.)

(Repayable in 19 equal quarterly instalments of T 42,11 Crores each starting on 21 05,2025 however
the loan has been fully prepaid on 10.11.2025)

From Punjab National Bank- Loan V

1.874.99

9999

tSecured by first pari-passu charge on all present and future receivables of the company with
minimum security cover of 100% of the loan outstanding amount.

(Repayable in 16 equal quarterly instalments of% 125.00 Crofes eauh starting on 31.03 2026)

From Central Bank of [ndia {CB]) - Loan IV Tranche A

204 16

(Secured by ficst pari-passu charge on receivables of the company with security coverage of 100% }

{Repayable in |2 equal quarterly instalments of¥ 29, t7 Crores each starting on 31.03.2025)

From Central Bank of india (CBI) - Loan [V Tranche E

(Secured by first pari-passu charge on receivables of the company with security coverage of 100%.]

e
v
led
(]

[ i

200 00)

{Repavable in 12 equal quarterly instalments ot [6.67 Crores ¢ach starting on 30.04.2023)

From Central Bank of India {CB) - Loan IV Tranche C

166.65

250.00

(Secured by first pari-passu charge on receivables of the company with security coverage of 100%.)

(Repayable in 12 equal quarterly instalments of¥ 20.83 Crores each starting on 30.04.2025)

From Central Bank of India (CBI} - Loan [V Tranche

11000

165.00

(Secured by first pari-passu charge on receivables of the company with security coverage of 100% )

(Repayable in 12 equal quarterfy instaiments of¥ 13.75 Crores each starting on 30.03.2023)

From Central Bank of India (CBI) - Loan [V Tranche E

266.66

400.00

(Secured by first pari-passu charge on receivables of the company with security coverage of 100% )

{Repayable in 12 equal quarterly instalments ofZ 33.33 Crores each starting on 30.05.2025)

From Central Bank of India (CBI) - Loan IV Tranche F

99 99

150,00

(Secured by first pari-passu charge on receivabies of the cumpany with security covesage of 100% )

{Repayable in 12 equal quarterly instalments ofZ 12,50 Crores each starting on 10.06.2025)

From State Bank of India (8B1) - Loan VIII Tranche A

2,000.00

(Secured by first pari-passu charge on book debts of the company by way of hypothecation to the
extent of 100% of the loan amount)

(Repayable in 12 equal quarterly instalments of T 166.67 Crores each starting on 05.09.2025,
however the toan is fully prepaid on 08-08-2025°




y \epayable in 10 equal quarterly instalments ofT 30 crore each starting from 30-04-2026.)

| %L‘)m Canara Bank - Loan Il Tranche 0
/ dtSkeured by first pari-passu charge on all present and future receivables with security coverage of|
3 JI"[JU“M

From State Bank of India ($BD) - Loan VI Tranche E

1,000.00

(Secured by first pari-passu charge on book debts of the company by way of hypothecation to the
extent ol 100% of the loan amount)

{Repayable in 12 equal quarterly instalments of ¥ 83.33 Crores each starting on 06.09.2025,
however the 1oan 1s fully prepaid on 30-06-2025 ¢

From Bank of Maharashtra

2,666.62

750.00

(Secured by first pan-passu charge over standard receivables of the company with minimum security
coverage of 100%)

(Repayable in 18 equal quarterly instalments of ¥ 166 67 Crores each starting on 30.04.2025 and
last instalment of € 166.61 Crores)

From Central Bank of India {CBD) - Loan IV Tranche G

363.73

(Secured by first pari-passu charge on receivables of the company with security coverage of 100%)

{ Repayable in 12 equal quarterly instalments of? 40.42 Crores each starting on 10.07.2025.}

From Jammu & Kashmir Bank

670.55

(Secured by first pari-passu charge on receivables of the company with security coverage of 100%%}

(Repavable in |8 equal quarterly instalments of% 44.44 Crores each starting on 06-01-2026)

From Bank of India - Loan V Tranche A

800.00

{Secured by first pari-passu charge on receivables of the company with security coverage of 100%)

| Repayable in 10 equal quarterly instalments ofZ 10000 Crores each starting on 31-12-2025}

From Karnataka Bank - Loan [I]

283.33

Secured by pari-passu charge on standard recervables/book debts (Present and future ) of the
company with security cover of 100%% of the outstanding amount at any point of time)

{Repayable in 17 equal quarterly instalments ofZ 16.66 Crores each starting frem 30-03-2026 and
18th instalment of € 16.78 Crores on 30-06-2030 }

From Bank of India - Loan V Tranche B

400.00

1 Secured by first pari-passu charge on receivables of the company with security coverage of 100%:)

(Repayable in 10 equal yuarterly instalments of2 50.00 Crores each starting on 31-12-2025}

From Canara Bank - Loan !l Tranche A

600.00

T}Sccured by fisst pari-passu charge on all present and future receivables with security coverage of|
3
00%)

{ Repayable in 10 equal quarterly instatments of% 60 crore each starting from 30-04-2026 )

From Canara Bank - Loan I Tranche B

130.00

(Secured by first pari-passu charge on all present and future receivables with security coverage of]
100%)

( Repayable in 10 equal quarterly instalments of2 15 crore each starting from 30-04-2026.)

From Canara Bank - Loan [I Tranche C

300.00

(Secured by First pari-passu charge on all present and future receivables with security coverage of]
100%0)

\

300.00

( Repayable in 10 equal quarterly instatments of 30 ¢rore gach starting from 31-05-2026.)

From Canara Bank - Loan 11 Tranche E

610.00

(Secured by first pari-passu charge on all present and future receivables with security coverage of]
100%)

(Repayable in 10 equal quarterly instalments of3 61 crore each starting from 31-03-2026.)




From Canara Bank - Loan I Tranche F

1,640.00

(Secured by first pari-passu charge on all present and future receivables with security coverage of
100%)

(Repayable in 10 equal quarterly instalments of¥ 164 crore each starting from 31-05-2026 )

From Bank of Maharashtra - Loan 1]

249998

{ Secured by first pari-passu charge over standard receivables of the company with minimum security
coverage of 100%)

(Repayable in 17 equal quarterly instalments of € 138.89 crores each starting from 30-06-2026 and
1 8th instalment of 7 138.87 crores on 14-0%-2030)

From Bank of Bargda - Loan 1]

2.010.00

(Secured by first par-passu charge over recervables of the company with secunty coverage of
100%)

(Repayable in 10 equal quarterly instalments of2 201 crores each starting from 30-06-2026)

From Puinjab National Bank - Lean V1 Tranche A

- 1
(Secured by first pari-passu charge on all present and future receivables of the company with

minimum security coverage of 1.00 times of the outstanding loan amount})

1 000 00

(Bullet repayment on 30-09-2028

From Punjab National Bank - Loan VI Tranche B

300.00

(Secured by first pari-passu charge on all present and future receivables of the company with
minimum secunty coverage of 1.00 times of the outstanding loan amount) '

(Bullet repayment on 30-09-2028)

From Punjab National Bank - Loan VI Tranche C

700.00

(Secured by first par-passu charge on all present and future receivables of the company with
mintmum secunity coverage of 1.00 times of the outstanding loan amount}

(Bullet repayment on 27-10-2028

From Central Bank of India - Loan V Tranche A

155.00

(Secured by first pari-passu charge on receivables of the company with security coverage of 100%q)

(Bullet repayment on 30-12-2026°

From Bank of Baroda - Loan 1l Tranche B

490.00

{Secured by first pari-passu charge over receivables of the company with security coverage of]
100%;)

(Repayable in 10 equal quarterly instalments ofT 49 crores each starting from 30-06-2026)

From Bank of India - Loan V Tranche C

300,00

{Secured by first pari=passu charge on receivables of the company with security coverage of 100%6)

(Repayable in 10 equal quanerly instalments 0fZ 50.00 Crores each starting on 31-12-2026)

Sub totai (A)

25,679.63

26,102.18

B. Term Loans - Unsecured

From Kreditanstalt fuer Wiederaufbau (KfW) - Loan-|

179,15

162 57

(Guaranteed by the Government of Tndia

(Repayment on half yearly basis starting from 30.12.2009 till 30.12.2039 in 2§ equal installments of]
Euro 586,451 79 each, 32 equal installments of Eure 586,963.08 each and 615t instaliment of Euro
586,963 )

From Kreditanstalt fuer Wiederaufbau (KiW) - Loan-11

174.24

153.72

( Guaranteed by the Government of India;

( Repayment on half vearly basis starting from 30.06.2020 till 30 12.2049 in 9 equal installments of]
Euro 332,000 each & 51 equal installments of Euro 333,000 each.)

From Kreditanstalt fuer Wiederaufbau (KfW} - Loan-VII

253.09

{Guaranteed by the Government of India’

(Repayment on half yearly basis starting from 15.05.2023 till 15.05.2035 in | installment of USD

8,912,000 and 24 equal installments of USD §,408,248.09 each.)

\\(’- ! ":w Dalhi-110623
I r—"




From International Bank for Reconstruction and Development {IBRD}- Loan-11 320.50 318.77
(Guaranteed by the Government of India 1o the extent of 80% of exposure)

(Repayment on half yearly basis starting from 13.04.2022 till 15.10.2035 in 3 equal instaltments of]
USD 556,508.17 each, 2 equal installments of USD 779,500.64 each,22 equal installments of USD)
1,693,241.41 each and 28th installment of USD 1,688,973.9%9)

From International Bank for Reconstruction and Development (IBRD) Clean Technology Fund 132.37 119.6%
{CTF) - Loan-111

(Guaranieed by the Government of Indin to the extent of 80% of exposure

(Repayment on half yearly basis starting from 15.04.2027 till 15,10 2056 in 20 equal installments of|
USD 139,849 43 each and 40 equal instaliments of USD 279,698.86 each)

From Karnataka Bank Loan-| - 136.37
(Repayable in 10 instalments of T 43.45 Crores each starting from 29-05-2023 and last instalment of|
¥ 45 50 Croreswas paid on 29-11-2025, upon which the loan stoed fully matured

From European Investment Bank (EIB) - Loan-. 1,306.43 1,295 32
{ Guaranteed by the Government of India;

{ Teanche [ - Repayment on half yearly basis starting from 26.09.201% ull 26 03.2033 1n 32 equal
instaltments of USD 662,000 each.)

{ Tranche I - Repayment on half yearly basis starting from 15.07.2020 till 15.07.2036 in 32 equal
installments of USD 1,599636.36 each and 33rd instaltment of USD 1,999,636.48)

{ Tranche H] - Repayment on half yearly basis starting from 16.02.2021 till 15.08.2036 in 32 equal
installments of USD 4,005,375 each.}

From European Investment Bank (EIB) - Loan-[ 1,281.36 1,269.64
(Tranche 1 - Repayment on half yearly basis starting from 27.02.2023 till 27.08.2035 in 25 equal
instalments of USD 2,263 .653.85 each ardd 26th instalment of USD 2,263,653 75.)

(Tranche il - Repayment on half yearly basis starting trom 09.03.2024 till 09,03.2037 in 26 equal
instalments of USD 4,200,740.74 each and 27th instalment of USD 4.200,740 76.)

From Punjab Natignal Bank - Loan VIl Tranche A 1,050.00 -
{ Bullet repayment on 17-10-2028

From Punjab National Bank - Loan VII Tranche B 145.00 -
{ Bullet repayrnent on 21-12-2028°

From Punjab National Bank - Loan VII Tranche 380.00 -
(Bullet repayment on 22-12-2028, -

From Punjab National Bank - Lvan VIl Tranche C 263,00 -|

( Bullet repayment on 25-12-2028

From Punjab National Bank - Lean V11 Tranche E 2,160.00 -
( Bullet repayment on 28-12-2028"

From Bank of Baroda- Loan 111 790.00 -
(Repayable in 10 equal quarterly instalments of? 79 creres each starting from 30-09-2026)

From Unron Bank of Iadia - Loan | 4,000.00 -
{ Repayable in 10 equal quarterly instalments of% 400 crores each starting from 21-11-2026}

From Bank of Baroda - Loan 11l Tranche E 1,710.00 -
(Repayable in L0 equal quarterly instalments of% 171 crores each starting from 30-09-2026)

Sub tetal {(B) 14,147.81 3,709.17
Total loan from banks (C=A+B) 39,827.44 29,811.35

(11) From Others
D). Term Luans - Secured | - -

,

N
- ol
:
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Sub total (B}

E. Term Loans - Unsecured

From National Clean Energy Fund (NCEF?

13.68

(Repayable in 41 structured quaterly instalments.”

From Agence Francaise De Developpement (AFD) - Loan-

254.35

258.51

(Guaranteed by the Government of Indsa;

{ Repavment on half yearly basis starting from 31.07 2016 til 31.01.2031 in 29 installments of Euro
2,333,333.33 each and 30th installment of Euro 2,333.333.43)

From Japan International Cooperation Agency (JICA) - Loan-

1,343.96

1,370.30

(Cuaranteed by the Government of India}

(Repayment on half yearly basis stating from 20.6.2021 till 20.06.2041 in | installment of JPY
731,720,000 and 40 equal Installments of JPY 731,707,000 each .}

From Japan International Cooperation Agency (JICA) - Lean-I

[,559.17

1,576.35

(Guaranteed by the Government of India’

(Repayment on half yearly basis starting from 20.03.2024 til] 20.03.2044 in | installment of JPY
731,000,000 & 40 equal Instailments of JPY 730,975,000 each .}

From Government of India

224.80

22465

( Against Internaticnal Development Agency (1DA) - Second Renewable Energy Project (INR Loan)

(Repayment on half yearly basis starting from 15 [0 2010 ull 15.04 2035 1n 20 equal nstaltments of
USD 625,000.00 each and 30 equal installments of USD 1,250,000.00 each payable in INR )

Sub-Total (£ )

3,395,596

3,455.23

Total loans from others (F=D+E)

3,395.96

3,455.23

Total Term Loans (a=C+F)

43,223.40

33,266.58

(b)Loans repavable on demand :-

(i)Secured

State Bank of India (SBI}

22292

(Secured by First Pari Passu charge on book debts of the company by way of hypothecation 1o the
extent of 100% of the loan amount)

Sub tetal (i)

222.92

(ii)Unsecured

From Banks

State Bank of India {SBI)-Cash Credit

222.79

From State Bank of India (SBD-WCDL

1,180.00

Sub total (ii)

1,402.79

Sub total (b=i+ii)

1,402.79

222.92

{c) FCNR(B) Demand Loans :-

Sub total (¢ )

{d} External Commercial Borrowings :-

Unsecured

From State Bank of lndia (SBL)- Tokyo

1,540.50

(Unsecured Facility with bullet repayment)

(Repayment in 2 tranches i.e JPY 16 Billion on 25.04 2030 and JPY 10 Bsllion on 25.06.2030.)

Sub fetal {(d)

1,540.50

Grand total{a+b+ctd)

46,166.69

33,489.50

Geography wise Borrowings

Borrowings In India

36,152.83

24,961 89

Borrowings Outside Iikfia

10,013.86

8.5270l

Total

46,166.69

33,489.50




i) Foreign currency borrowings from various multilateral  bilateral agencies viz. ADB, World Bank , KfW, AFD. JICA and E1B have been converted inko rupee
and hedging of the same is done by undertaking plam vanilla swap transaction /eurrency interest rate swap / principal only swap/forward contsacts etc. with
various banks with whom Company has signed lmernational Swaps and Denvative Association (ISDA) Master Agreement These derivative transactions have
been entered into with the participating bank for a manrity period which may be shorter than the maturity period of the loan. The hedging of the foreign
curcency loan has been carried out at various intervals and in multipte Tranches based on the drawl under the lines of credit and also rollover. In addition to the
interest cost and other financial charges. dug 1o hedging of foreign currency loans, these loans carry hedging/derivative cost, which is Tranche wise as per the
draw] under the line of credit, thus the appticable rate of interest on these lines of credit has not been disclosed above.

113 Rupee Borrowing as on 31-03-2026 mentioned in Note No. 26 were raised at respective Banks/Financial Institutions benchmark rate plus spread ranging from 0

bps to 210 bps

i) The Company raises funds through various instruments including bonds. During the year, the Cornpany has not defaulted in servicing of any of its debt service

obligations whether for principal or interest

1ii) Funds raised during the year have been utilised tor the stated objects in the offer document/information memorandum/facility agreement.

iv) The Company has not been declared as a wilful defaulter by any bank or financial institution or other teaders .

v) The statements of book debts tiled by the Company with banks/ financial institutions are in agreement with the books of accounts

vi) None of the borrowings have been guaranieed by Directors of the Company.

vi1} There were no instances of breach of covenants of loans availed by the Company.

Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 21 : Subordinated Liabilities

{ in Crores)

Particulars

As at 31.03.2026

As at 31.03.2025

o\

§ At Amortised Cost | At Amortised Cost
'_\. A) Unsecured
9 23% IREDA Taxable Unsecured 150.00 150.00
(Subordinated Tier-11 Bonds-Series V111- Repayable on 22 02,2029
Less ‘Transaction Cost on above 0.12 0.16
149 88 149.84
7.74% IREDA Taxable Unsecured 500.00 500.00
(Subordinated Tier-11 Bonds - Series-X- Repayable on 08.05.2030
Less “Transaction Cost on above 0.28 0.34
499.72 499.66)
7 74 IREDA Taxable Unsecured 910,37 910.37
(Subordinated Tier-11 Bonds - SD-111- Repayable on 27.03.2035
Less *Transaction Cost on above 0.7 0.77
909.66 909.60
40% IREDA Perpetual Taxable Bonds 1,239.00 1,239.00
Tlrpcluui Tier-1 Bonds - Serics-PDI-[- with call option on 21.03.2035 and on annual
fhhiversary date thereafter)
J ¢ss :Transaction Cost gn above §.42 1.52
: 1,237.58 1,237.48
§.40% IREDA Perpetual Taxable Bonds 8.00 8.00
{Perpetual Tier-] Bonds - Series-PDI-1- with call option on 21.03.2035 and on annual anniversary
date thereafter) - Classtied as Tier 1! Capital as per RBl Norms
Less - Transaction Cost on above 0,01 0.01
7.99 799
7 70% IREDA Perpetual Taxable Bonds 430.86 -
(Perpetual Tier-I Bonds - Series-PDI-H- with call option on 15.09.2035 and on annual anniversary
date thereatler}
zss Transaction Cost on above 0.47 -
T\ 43039 -
.‘}J ‘}
7.70%% IREDA Perpetual Taxable Bonds 22.14 2
(Perpetual Tier-] Bonds - Series-PDI-11- with call option on 15.09 2035 and on annual anniversary
dalg./thereat}er) - Classfied as Tier 11 Capital as per RBI Norms
|Less < Transaction Cost on above 0.02 -
2212 -
Total (A) 3.257.34 2,804.57




B) Geography wise classification

Subordinated Liabilities In India 3,257.34 2,804.57
Subordinated Liabilities Cutside India - -
Total(B) 3,257.34 2,804.57

1) During the year ended 31.03.2026 ,the Company has issued Perpetual Debt Instruments for 2 453 Crores (Year ended 31.03.2025 © % 1,247.00
Crores) and Subordinated Tier Il Bonds tor § Nil Crores ( Year ended 31.03.2025 : 910.37). Also refer Note 38(48D)(b)).

Note 22 :Qther Fingncial Linbilities

(2 in Crores)

Particulars As at 31,03.2026 As at 31.03.2025
(a) National Clean Energy Fund (NCEF) 495.37 440 74
(b) [nterest & Other Charges Accrued but not due on Buwowings 966.78 95928
(c) Dividend Payable { Refer Note 38¢48D¥d) 168.55 -
(d) Other Payables .
FDRs - Borrowers 9.18 11.95
Unclaimed Bond Principal * 0.20 020
Unclaimed Bond Interest * 299 1.93
Lease Liability 4.99 3.90
Others 82.28 54.05
Total 1,730.34 1,472,05

*Qut of the same, no amount i3 eligible to be transferred to Investor Education and Protection Fund |

An amount of T 64.43 crores (previous year: € 165.99 crores) has not been ancluded 1n the above note as the said balance pertains to MNRE. (Refer Note 38(42)

and 38(d2b))

Nate 23 :Provisions

(T in Crores)

Particulars Asat 31.03.2026 As at 31.03.2025
Provision for Empiloyee Benefits (Refer Note No 3861
-Provision for Leave Encashment 13.31 10.58
-Provision for Post Retirement Medical Benefit (PRME) 20,79 -
-Provision for Sick Leave 6.12 5.27
-Provision for Baggage Allowance 0.29 027
-Provision for Farewell Gift 0.21 0.23
Others
~Provisien for Indirect Tax (Including on Guarantee Commission; 104 58 98.32
-Provision for Corporate Social Responsibility (CSR) 44.37 28,17
~Centingent provision on Financial Instraments (Loans)* 7.09 26,21
Total 196.76 169.05
*Impairment Loss Allowance on Non Fund Exposure.
Note 24 :Other Non-Financial Liabilities (¥ in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Front End Fee Received in Advance 98.70 72.58
Provident Fund payable 0.84 0.04
Statutory Dues 16.03 1909
Sundry Liabilities -Interest Capitalisation (Funded Interest Term Loan) 69.69 82.79
Capital Grant from World Bank (Refer Note 38(7a): 0.78 115
Default Risk Reduction Fund for Access to Energy Projects (KI'W V14 10 59 1012
Others 118 136
Total 197.81 187.13

#Provided by KW 10 cover up to 70% default risks of the overall access to energy portfolio of the Comapany under KW V1 line of credit by establishment of a
portfolio risk reserve account (PRRA). The said amount shall be utilised 10 recover up to 70% of outstanding debt service obligation of the borrower, after

exhausting DSRA, upen being declared NPA .

An amount of 21,640.04 crores (previous year: ¥1,653.12 crores) has been excluded trom “Qther Non-Financial Liabilitics,” as the said balances pertains to the

MNRE. Refer Note 38(43).
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Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 26 : Other Equity *

(X in Crores)

Particulars As at 31.03.202¢6 As at 31,03.2023
(a) Reserves and Surplus

(i) Special Reserve 2,409.10 1,943.10
(ii} Debenture Redemption Reserve 0.00 439.01
(iil) General Reserve 4,249 49 3.560.48
(iv) Foreign Currency Monetary Item Translation Reserve (FCMITR) {(683.58) (379.08)
(v) NBFC Reserve 1,427.83 1,052.83
(vi) Securities Premium 2,737.56 864.26
(vii) Impairment Reserve 30046 -
(viii) Translation Reserve on Consolidation 367 0.64
(b) Retained Earnings 310.7t 27.78
{c) Effective portien of Cash Flow Hedges

(i) Cash Flow Hedge Reserve 220.95 69.76
Total Other Equity (a+b+c) 10,976.19 7,578.78
*For changes during the vear refer to Statement of Changes in Equity.

Details of other equity is shown as below: (Tin Crores}
Particulars As at 31.03.2026 As at 31.03.2025
Special Reserves (Under Section 36(1){viii) of the Income Tax Act 1961)

Balance at the beginning of the year 1,943.10 1,581.10
Add : Additions / Transfers during the year 466.00 362.00
Less : Written back during the year - -
Balance at the end of the year 2,409.10 1,943.10
Debenture Redemption Reserve

Balance at the beginning of the year 439,01 397.75
Add : Additions / Transfers during the year - 41.26
Less : Transfer to General Reserve 439.01 -
Balance at the end of the year - 439.01
General Reserve

Balance at the beginning of the year 3.560.48 2.610.48
Add : Additions / Transfers during the year 250.00 950.00
Add: Transfer from Debenture Redemption Reserve 439.01 -
Balance at the end of the year 4,249.49 3,560.48
Foreign Currency Monetary Item Translation Reserve (FCMITR)

Balance at the beginning of the year (379.08) (318.37}
Add : Additions / Transfers during the year (319.29) (65.26)
Less: Amortization during the year (14.79) (4.55)
Balance at the end of the year (683.38) (379.08)
NBFC Reserve (Section 45-1C of RBI Act 1934)

Balance at the beginning of the year 1,052.83 712.83
Add : Additions / Transfers during the year 375.00 340.00
Balance at the end of the year 1,427.83 1,052.83




Securities Premium

Balance at the beginning of the year 864.26 863.63
Add : Premium on shares issued during the year 1,884.43 -
Less: Utilized during the year for the Share 1ssue Expenses (Net of Tax Benefit) 11.13 -
Add: Adjustment for Share Issue Expenses (Net of Tax Benefit) - 0.63
Balance at the end of the year 2,737.56 864.26
Impairment Reserve (RBI)

Balance at the beginning of the year - -
Add : Additions / Transfers during the year 300.46 -
Balance at the end of the year 300.46 -
Retained Earnings

Balance at the beginning of the year 27.78 38.26
Add : Profit for the year 1.874.00 1.698.34
Add: Other Comprehensive Income (31.06) (15.55)
Less: Transfer to Special Reserve 466.00 362.00
Add/(Less) : Net Transter to / (from) Debenture Redemption Reserve - 41.26
Less: Transfer to General Reserve 250.00 950.00
Less: Transfer to NBFC Reserve 375.00 340.00
Less: Transfer to Impairment Reserve 300.46 -
Less: Interim Dividend 168.55 -
Balance at the end of the year 310.71 27.78
Effective portion of Cash Flow Hedges

Cash Flow Hedge Reserve

Balance at the beginning of the year 69.76 (14.02)
Add: Recognition through Other Comprehensive Income/(Expense) (Net of Taxes) 151.19 83.78
Balance at the end of the year (Net of Taxes) 220.95 69.76
Translation Reserve on Consolidation

Balance at the beginning of the year 0.64 -
Add : Changes during the year 3.03 0.64
Balance at the end of the year 3.67 0.64
Total 10,976.19 7,578.78

I Nature and purpose of Reserves

1.1 Special Reserve:

Special reserve has been created to avail income tax deduction under section 36(1)(viii) of lncome-Tax Act,1961 @ 20% of the profit before tax
arrived from the business of providing long term finance. Accordingly, a sum of ¥ 466.00 Crores has been provided for the year ended 31.03.2026

(previous year: ¥ 362.00 Crores).

1.2 Debenture Redem ption Reserve:

In accordance with the provisions of the Companics {Share Capital and Debentures) Rules, 2014, as amended by the Companics (Share Capital and
Debentures) Amendment Rules, 2019, the Company is not required to create a Debenture Redemption Reserve (DRR). Accordingly, no DRR has been

created for the year ended 31.03.2026 (previous year: T 41.26 Crores).

Further, in view of the non-applicability of the requirement. the entire balance of ¥ 439.01 Crores (previous year: T 439.01 Crores) standing in the
Debenture Redemption Reserve (DRR) has been transferred to General Reserve during the year ended 31.03,2026.




1.3 General Reserve:
General Reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. as the same is created by transfer from
one component of equity to another.

1.4 Foreign Currency Monetary Item Translation Reserve:

Foreign Currency Monetary [tem Translation Difference Account represents unamortized foreign exchange gain/loss on Long-term Foreign Currency
Borrowings that are amertized over the tenure of the respective borrowings, The company has adopted exemption of para DI3AA of Ind AS 101,
according to which a first-time adopter may continue the policy adopted for accounting for exchange differences arising from translation of long-term
foreign currency monetary items recognized in the financial statements for the year ending immediately before the beginning of the first Ind AS
financial year as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded at the exchange rate prevailing at the date of
the transaction. The exchange differences arising on reporting of long-term foreign currency monetary items outstanding as on March 31,2018, at rate
prevailing at the end of each vear, different from those at which they were initially recorded during the year, or reported in previous financial
statements. are accumulated in a “Foreign Currency Monetary Item Translation Reserve Account” and amortized over the balance year of such long
term monetary item, by recognition as income or expense in each of such years. Long-term foreign currency monetary items are those which have a
term of twelve months or more at the date of origination, Movement of FCMITR has been shown in the table above.

1.5 NBFC Reserve:

In terms of RBI circular no. DNBR (PD)CC . No.092/03.10.001/2017-18 dated May 31. 2018. the Company is required to create NBFC reserve under
Section 45-1C of RBI Act, 1934 @@ 20% of post-tax profit. Accordingly, for the year ended 31.03.2026. an amount of ¥ 375.00 Crores has been
appropriated {previous year: T 340.00 Crores) towards NBFC reserve.

1.6 Securities Premium:
Securities premium is used to record the premium on issue of shares. The reserve can be utilized only for limited purposes in accordance with the
provisions ot the Companies Act, 2013. Expenditure on issue of shares is charged to the securities premiwm account.

1.7 Retained Earnings:
Retained earings represent profits and items of other comprehensive income recognized directly in retained eamnings earned by the Company less
dividend distributions and transfer to and from other reserves.

1.8 Cash Flow Hedge Reserve:

The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated on borrowings. For
hedging foreign currency and interest rate risk, the Company uses foreign currency forward contracts, cross currency swaps and interest rate swaps. To
the extent the derivative contracts desipnated under the hedge accounting are effective hedges, the change in fair value of the hedging instrument is
recognized in ‘Effective Portion of Cash Flow Hedges'. Amounts recognized in such reserve are reclassitied to the Consolidated Statement of Profit or
Loss when the hedged item aftects profit or luss. Movement of Cash Flow Hedge Reserve has been shown in the table above,

1.9 Impairment Reserve:

In terms of the RBI Circular, Where impairment allowance under Ind AS 109 is lower than the prudentiat floor, the NBFC shall appropriate the
difference from their net protit or loss after tax to a separate ‘Impairment Reserve’. The balance in the *Impairment Reserve’ shall not be reckoned for
regulatory capital. Further, no withdrawals shall be permitted from this reserve withoul prior permission from the Department of Supervision, Reserve
Bank of India. Refer Note 38(48W) in respect of the disclosure in respect of comparison between impairment allowance and provisioning under
IRACP Norms

1.10 Translation Reserve on Censolidation

The exchange differences arising from the translation of financial statements of foreign operations with functional currency other than Indian rupees is
recognised through Other Comprehensive Income (OCI) and is presented within equity in the foreign currency translation reserve.




Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 27 : Interest Income

(T in Crores)}

Particulars Year ended Year ended
31.03.2026 31.03.2025
(i} Inierest on Loans 8,10941 6,539.89
Less : Rebate 69.33 44.54
Interest on Loans (Net) 8,039.88 6.495.35
{ii) Interest Income on lnvestments
-Interest on GOI Securities 51.99 40.03
(iii} Interest on Deposits with Banks
-Short Term Deposit-INR 1741 17.37
-Short Term Deposit-Foreign Currency 1.26) 2.66
{iv) Differcntial Interest 69.92 20,89
Total 8,180.46 6,576.30
Interest on Financial Assets measured at Amortised Cost
Note 28 : Fees and Commission Income (T in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Business Service Fees
(i) Fee Based Income 24.06 17.17
(ii) Gurantee Commission 28.56] 68.37
Total business Service Fees (a) 52.62 85.54
Service Charge
(i) Government Scheme Implementation 6.21 10.17
Total Service Charges - Government Scheme Implementation (b) 6.21 10.17
Total (a+b) 58.83 95.71
Note 29 : Net Gain/(Loss) on Fair Value Changes* (¥ in Crores)
Particulars Year ended Year ended
31.03.202¢6 31.03.2025
Net gain/(loss) on Financial Instruments at Fair Value Through Statement of Profit
and Loss other than Trading Portfolio
(i) Derivatives
- Fair Value Changes on Derivative Cover taken for Foreign Currency Loans 3111 13.13
(ii} Mutual Funds
- Fair Value Changes on Short Term Mutual Funds 0.10 .
Fair Value changes:
- Realised 0.10 E
~ Unrealised 3111 13.13
Total Net Gain/(Loss) on Fair Value Changes 31.21 13.13

*Fair Value changes in this schedule are other than those arising on account of accrued interest ncome: expenses.




Indian Renewable Energy Development Agency Limited

Notes to Consolidated Financial Statements

Note 30 :Other Operating EIncome

(¥ in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
i} Revenue from Solar Power Plant
Sale of Power (a) 27.36 27.02
Less ; Rebate to Customer (b) 0.55 0.54
Revenue trom Solar Power Plant (Net) (c=a-b) 26.81 26.48
ii} Bad Debts Recovered 13.10 3170
Total (i+ii+iii) 39.91 58.18
Refer Note No. 38(29) and 38(30)
Note 31 :Qther Income (T in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Excess Provision Written off 4 0.01
Interest on Staft Loan 3.53 1.93
Interest on fncome Tax Refund 24.65 9.68
Rental Income (Refer Note No. 38(18)) 0.07 0.07
Others 0.23 0.68
Total 28.48 12,37
Note 32 :Finance Cost (in Crores)
Particulars Year ended Year ended
31.03.2020 31.03.2025
Interest on Borrowings 2.358.01 2.243.56
Interest on Debt Securities 2,203.32 1,759.15
Interest on Subordinated Liabilities 246.68 56.62
Other Borrowing Costs 94.43 80.25
Transaction Cost on Borrowings 1.84 1.1]
Interest on Lease Liability 0.40 0.36
Total 4,904.68 4,141.05
Finance Cost on Financial Liabilities are measured at fair value through Amortised Cost
Note 33 : Net Translation/ Transaction Exchange Loss (X in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Net Translation/ Transaction Exchange Loss 28.62 37.06
Amortization of FCMITR 14.79 4.55
Total 43.41 41.61
Refer Note 38(19)
Note 34 :Tmpairment on Financial Instruments (T in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Loans 774.32 237.23
Others:
-Trade Receivables 2.76 .
Total i 777.08 237.23

Impairment on Financial Instruments measured at Amortised Cost

Refar Note No, 38(19A)




Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 35 :Employee Benefits Expense

(T in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
Salaries and Wages 83.15 63.67
Coniribution to Provident and Other Funds 7.71 5.85
Staft Welfare Expenses 14.69 12,13
Total 105.55 81.66
Note 36 :Depreciation,Amortization and Impairment (Tin Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Depreciation on Property Plant and Equipment (PPE) (Refer Note 38(5)) 36.24 31.47
Amortization of Intangible Assets (Refer Note 38(17)) 1.17 0.85
Depreciation on Investment Property (Refer Note 38(18)) 1 0.00
Amortization of Right to Use Asset (Refer Note 38(3 1)) 6.48 6.55
Total 43.89 38.87
Note 37 :Other Expenses (X in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Rent, Taxes and Energy Cost 2047 14.13
Repairs and Maintenance 8.43 7.10
Communication Costs 2.76 2.23
Printing and Stationery 0.51 0.41
Advertisement and Publicity 8.12 8.16,
Director's fees, Allowances and Expenses 2.02 2.34
Auditor's fees and expenses (Refer Note No 38(39)) 0.78 0.50
Legal and Professional charges 20.69 19.42]
Travelling and Conveyance 6.96 6.64
Insurance 0.63 .40
Bad Debts 13.44 14.74
Credit Rating Expenses 1.52 1.58
Loss on Sale of PPE 1.08 0.54
Other Expenditure 3.79 8.76
Total 93.20| 86.95




Notes to Consolidated Financial Statements
FFur the year ended 31 March 2026

NOTE - ‘38’ — Notes to Consolidated Financial Statements

Group Qverview

Indian Renewable Energy Development Agency Limited (“IREDA”™ or the “Company™) is a Navratna Government of India
enterprise registered with the Reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC). The registered
office of the Company is at 1* Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Delhi -110003.

Any direction issued by RBI or other regulators are implemented as and when they become applicable. In terms of Reserve
Bank of India (Nen-Banking Financial Companies — Registration, Exemptions and Framework for Scale Based Regulation)
Directions, 2025, the Company is classified as an NBFC—viiddle Layer (ML} and, having been granted Infrastructure Finance
Company {IFC) status by the Reserve Bank of India (RBI). is accordingly classified as an NBFC-IFC.

Equity Shares and Non-Convertible Debt Securities of the Company are listed on National Stock Exchange of India Limited
(INSE) and/or BSE Limited.

The Company has a wholly owned subsidiarv company named as “[REDA Global Green Energy Finance [FSC Lid”
("IGEFIL™ or the “Subsidiary™) in [FSC (International Financial Services Centre)-GIFT City (Gujarat International Finance
Tec-City) incorporated on 07 May 2024. The subsidiary has received the Certificate of Regislration dated 18" February 2025
from IFSCA to undertake the activities as a Finance Company.The Company together with its subsidiary is hereinafier
referred to as “the Group’®.

The Consolidated Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity (SOCIE) are
presented in the format prescribed under Division 111 of Schedule 111 of the Companies Act, 2013 for NBFCs that are required
to comply with Ind AS. The Consolidated Statement of Cash Flows has been presented as per the requirement of Ind AS 7 —
“Statement of Cash Flows™.

Disclosure in respect of Indian Accounting Standard (Ind AS)-10 “Events after the reporting period”
Approval of financial statements

The Audit Committee of the Company is not in existence with effect from 28% March 2026 due to non-availability of
Independent Directors as required under the applicable provisions of the Companies Act and SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015, In view thereof | the audited financial statement for the year ended 31 March
2026 have been reviewed and approved by the Board of Directors and authorized for 1ssue in its meeting held on 29 May
2026.

In terms of the Articles of Association of the Company, being a Central Public Sector Enterprise (CPSE), the power to
appoint Directors including Independent Directors vests with the Government of India. The Company has already requested
the Administrative Ministry for the appointment of requisite number of Independent Directors.

Disclosure in respect of Indian Accounting Standard (Ind AS)-12 “Income Taxes”

A. Tax recognized in Consolidated Statement of Profit and Loss
(fin Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025

Current Tax expense relating to:

Current year ) 580.45 477,02

Earlicr years® (1533 (371
_Suh Total (A) . 565,12 471.31

Deferred Tux expense

Origination and reversal of tlemporany differences (101.54) {66.11)

Sub Total (B) {101.54) {66.11)

Total (C=A+B) 463,58 405,20

*Determined 1n current year

B. Tax recognized in Consolidated Other Comprehensive Income
(% in Crores)

Particalars Year ended Year ended
31.03.2026 31.03.2025
Tax on remeasurement of the defined benefit plans (10.45) (5.23)
Tax on effective portion on hedging instruments in cash flow hedge reserve 50 83 2818
Total Tax recognized in Consolidated Other Comprebensive Income 40.40 22.95




Notes to Consolidated Financial Statements
Iror the year ended 317 March 2026

€. Tax recognized in Other Equity
{Zin Crores
Particulars Year ended Year ended
31.03,2026 31.03.2025
Tax on Share Issue Expenses 3.74 (0.21)
Total Tax recognized in Other Equity .74 {0.21)
D. Reconctliation of tax expense and accounting profit
(X in Crores)
Particalars Year ended Year ended
31.03.2026 31.03.2025
Profit & OC1 before Tax 2,497.44 1,194.97
Applicable income tax rate (%) 25.17 % 25.17%
Expected Income tax 628,56 552.43
Tax effect of income tax adjustments
Depreciation, Amortization & Loss on sale of Property. Plant and Equipment (PPE) {0.06) 0.16
Deferred ltems, OC1 adjustment & FCMITR 0.01 {34.00)
Impairment on Financial Instruments 33.22 26.54
Disallowance u/s 438 of Income Tax Act, 1961 {0.52) 0.05
Deduction ws 36(1} of Income Tax Act. 1961 {150.401 (117.661
CSR expenses 843 6.24
Tax expense relating 1o earlier years (15.33) (571)
Others 0.07 0.10
Total tax expenses in the Consolidated Statement of Profit and Loss 503.98 428.15
Actual effective income tax rate on Book Income (%) 20,18 % 1951 %

AN E. Movement of Deferred Tax
\'n ! For the Year ended 31.03.2026

(% in Crores)

Particulars N“:ﬂ:nce Recognized in | Recognized in | Recognised in Net:;a::mc
01.04.2025 profit and loss oC1 Other Equity 31.03.2026
Deferred Tax Assets
PIIUVISIOI'I for lndn;ect Tax & Other on 2847 176 ) i} 29 83
Giuaranige Commission
| Provision for Employee Benefits 408 (9.65) 10.45 - 4.88
Provision for Impairment on financial 39150 161 66 N ; 553 16
instruments ) ) o
| From End Fee - Deferred in Books 7285 21.84 - - 94 69
Share Issue Expenses 455 (2.26) - 3.74 6.03
Total Deferred Tax Assets 501,05 173.35 10.45 3.74 688.5%
Deferred Tax Linbilities
Depreciation & amortization 40.72 (4.77) - - 3595
Foreign Currency Monetary ltem
Translation Reserve (FCMITR) i R ) - sl
Transaction cost on Bonds 435 (0.07) - - .28
Total Deferred Tax Liabilities 140.48 71,80 - - 212.28
Net Deferred Tax Asset/(Liability) 360,57 101.58 10.45 3.74 476.31
For the Year ended 31.03.2025
(¥in Crores)
. Hieybslance Recognized in Recognized Recognised in Nethalgheo
Ragteulars el rofit and loss in OC1 Other Equit agiat
onos2024 | P er iUy ) 31.03.2025
Deferred Tax Assets
Provision for Indirect Tax & Other on 26.31 | 76 _ A 28,07
Guaraniee Commussion
Provision for Employee Benefits 3.92 {5.07) 523 - 4.08
F’mwsmn for Impairment on financiat 158.94 32.66 _ _ 191,50
instruments
Front End Fee - Deferred in Books 54 62 1823 - - 72,85
Share Issue Expenses 628 (1.52) - 0.211 4.55
Total Deferred Tax Assets 449.97 46.07 5.23 0.21) 501,05
Deferred Tax Liabilities
Depreciation & amortization 43.36 (3,14} - - 40.72
Foreign Currency Monetary Item N
Translation Reserve (FCMITR) 1472 (19.31) ) - ekl
Transactien cost on Bonds 1.94 2.4\ - - 4.35
Total Deferred Tax Liabilities 160.52 (20.04) - - 140,48
Net Deferred Tax Asset/(Linbility) 289.44 66,11 5.23 (0.21) 360.57
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F. Deductible temporary ditferences / unused tax losses / unused tax credits carried forward
(X in Crores)

Particulars As at 31.03.2026 Expiry date As at 31.03.2025 Expiry date
Deductible tlemporary differences /unused tax '

lossesfunused tax credits tor which no - NA - NA
deferred tax asset has been recopnized

G. Aggregate current tax and deferred fax that are recognized directly to Other Equity/OC1
(¥ in Crores)

Particulars Year ended Year ended
31.03.2026 31,03.2025
Tax on re measurements of defined benefit plans (10.45) (5.23)
Tax on Etfective portion of gain/(Joss) on hedging instrument in cash flow hedge reserve 50.85 2818
| Tax on Share Issue Expenses 374 0.21)
Total 44.14 22.74

Undisclosed income

There were no transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the
current and previous year in the tax assessments under the Income Tax Act, 1961. Thus, no further accounting in the books of
accounts is required.

Disclosure in respect of Indian Accounting Standard (Ind AS)-16 “Property Plant and Equipment”
Decommissioning liabilities included in the cost of properfy, plant and equipment

As per Ind AS 16 Property, Plant and Equipment, Appendix A “Changes in Existing Decommissioning, Restoration and
Similar Liabilities™, specified changes in decommissioning, restoration or similar Hability needs te be added to or deducted
from the cost of the asset to which it relates: the adjusted depreciable amount of the asset (s then depreciated prospectively
over its remaining useful life.

As per para 55 of Ind AS 16, the depreciable amount of an asset is determined after deducting its residual value. The amount
of decommissioning liability and residual value related to selar plant is not reliably ascertainable. Hence, decommissioning
liability related to the solar plant and the residual value have not been considered Further, the management is of the opinion
that the decommissioning cost (net of resideal value of the solar plant), shall not be material.

Disclosure in respect of Indian Accounting Standard (Ind AS)-19 "Employee Benefits”

General description of various defined employee's benefits schemes is as under: -

»  Provident Fund: During the vear ended 31 March 2026, the Company has recognized an expense of T 3.79 crores
(previous year: T 3.15 crores) in respect of contribution to Provident Fund at predetermined fixed percentage of eligible
emplovees' salary and charged to statement of profit and loss.

+  National Pension Scheme / Superannuation Benefit Fund (Defined Contribution Fund): During the year ended 31
March 2026, the Company has recognized an expense of ¥ 2.85 crores in respect of contribution to National Pension
Scheme {NPS) (previous year: T 2.29 crores) at predetermined fixed percentage of eligible employees' salary and
charged to statement of profit and loss.

QOther Benefits:

= Earned Leave benefit (EL): Accrual 30 days per vear. Encashment 2 times in a calendar vear while in service.
Encashment on retirement or superannuation maximum 300 days inclusive of HPL.

For year ended 31 March 2026, the Company has recognized ¥ 2.39 crores (previous year:  2.38 crores) towards earned
leave as per actuarial valuation.

e Half Pay Leave benefit (HPL): Accrual 10 full days per year. No eacashment while in service. Encashment on
retirement or superannuation maxtmum 300 days inclusive of EL.

For year ended 31 March 2026, the Company has recognized ¥ 0.56 crores (previous year: 2 (.19 crore) towards Half
pay leave as per actuarial valuation,

e Gratuity: Accrual of 15 days salary for every completed year of service, Vesting period is 05 years, and the payment is
limited to 25 Lakhs subsequent to the increase in the DA rate more than 50% applicable from 01 Getober 20235,
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As per actuarial valuation for the vear ended 31 March 2026, Net Asset recognized in Balance Sheet towards gratuity is
T 4.48 crores {previous year: 3 .42 crore) for on roll employee, whereas the assets held of ¥ 18.54 crores against the
liability of T 14.06 crores {previous year: ¥ 13.01 crores against the liability of ¥ 12.59 crores).

¢ Post-Retirement Medical Benefit (PRMB): The Company provides for the defined benetit plans for Post-Retirement
Medical Scheme using projected unit credit method of actuarial valuation. Under the scheme eligible ex-employees and
eligible dependent family members are provided medical facilities. IREDA Post-Retirement Medical Scheme (PRMS)
Trust became operative, and the post-retirement medical benefits have been governed under IREDA PRMS Trust &
Rules w.e.f. 01 Qctober 2024. The beneficiaries consist of retired employees and their dependents for medical benefits
as per applicable rules.

An amount of T 20.00 crores has been transferred on 24 March 2026 to the Trust, based on the aciuarial valuation as of
31 December 2025, as an additional contribution to ensure the Trust’s long-term viability and facilitate the smooth
operation to extend medical assistance. The funds have been invested with LIC of India against the policy in place.

Further, the Company has modificd its PRMB guidelines/ policy w.e.f. 01 April 2026 which has resulted in an impact of
2 31.70 crores increased PRMS liability for the Company. The same has been accounted for in the financial statements
for the current period.

As per actuarial valuation for vear ended 31 March 2026, Net Liability recognized in Balance Sheet towards PRMB is 2
20.79 crotes (previous year: net assets T 4,53 crores), whereas the assets held of ¥ 67.53 crores against the liability of T
88.32 crores (previous year: € 44.27 crofes assets against the liability of T 39.71 crores).

»  Baggage Allowance: At the time of supcrannuation, employees are entitled to settle at a place of their choice, and they
are eligible tor Bagpage Allowance.
As per actuarial valuation for the year ended 31 March 2026, towards Baggage Allowance the Company has provided ¥

0.04 crores (previous year: ¥ 0.04 crore).

Ma  Farewell Gift: At the time of superannuation of employees, company provides farewell gift to employee as per policy
framed for this purpoese. Value of gift is determined on the basis on designation of the superannuating employee.

During the year ended 31 March 2026, the Company has provided / (recognized) towards the Farewell Gift 2 0.04 crore
(previous year: ¥ 0.03 crore),

The summarized position of various defined benefits recognized in the Statement of Profit & Loss, Other
Comprehensive Income (OC) and Balance Sheet & other disclosures are as under:-

£ Change in the Present value of the obligation
{¥in Crores)

Particul Year | Gratuity PRMB | Sick Leave |Earned Leave | Baggage | Farewell Gift
reriewrs | ended | (Funded) {Unfunded)
Present Value of 01.04.2025 12 59 39.71 5.27 10.58 0.27 0.23
S Obligation as at the
~~cay D
[},\g}'__'% beginning 01.04.2024 12.18 16.88 5.62 8.85 0.24 0.20
o 4 o) 2 Interest Cost 31.03.2026 0.88 2.70 .36 0.72 0.02 0.02
REGA 31.03.2025 0.88 122 0.4l 0.65 0.02 0.01
c I 3103.2026 1.08 4.84 1.42 317 Q.02 .02
e 31.03.2025 0.70 D 088 158 0.02 .02
e 31032026 097 - 65 3 - -
New Acquisition :: ﬂ_; 2025 -l'; - Of} l :’2 - N
. 31.03.2026 0.0¢ - - - - -
Past Service cost 31032025 . - . - - N
. . | 31032026 (0 88) 1.13) (0.35) (0.98) (0.00) (0.03)
o 31032025 | (1250 | (1.09) (0.27) (LO1) - (0.02)
Actuarial Loss/(gain) on 31.03.2026 10.58) 42,20 (1.22) (1.50) (0.02) (0.03)
obligations 31032025 007 2089 1.47 014 (0.01) 0.02
Present Value of 31032026 1406 88.32 6.12 1331 0.29 0.21
obligation at the end J__:3_|__(_J§§}25 __IZ 59 39.71 5.27 10 58 0.27 023

<  Change in Fair Value of Planned assets
{¥ in Crores)

Particalars Year Gratuity | PRMB Sick Leave | Earned Leave | Baggage | Farewell Gift
ended (Funded) {Unfunded)
Fair value of plan assets as | 01.04.2025 13.0 44.27 - - - -
at the beginning 01.04.2024 12.40 - - - - -
Difference in opening 31.03.2026 0.00 - - - - -
fund 31.03.2025 - - - - - -
Acwal Return on plan 31.03.202¢6 0.93 i - - - B
assets 31032025 0.87 [ 28 - - - -
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- 31032026 | (.05 = ) - E 2
Mortality charges 31032025 | (0.00) - . 2 - -
Employer contributions e 0 0 ZiEz - . = =

31.063.2025 0.8i 44.05 - - - -

Fund received from other 31.03.2026 097 - - - - -
organization 31.03.2023 0.20 - - - - -
ey 31.03.2026 | (0.88) (1.13) ) - - -
Beneits paid 31032025 | (125 | (1.07) 5 > . -
Fair value of plan assets at |_31.03.2026 18.54 67.53 - - - -
the end 31.03.2025 13.01 44.27 - - - -

.
oo

Amount Recognized in Balance Sheet

Particulars Year Gratuity | PRMB Sitk Leave | Earned Leave | Baggage | Farewell Gift
ended {Funrded) {(Unfunded}

Estimated present value of 31.03.2026 14.06 88.32 612 1331 0.29 021

obligations at the end 31.03.2025 | 12.59 39.71 527 10.58 027 .23

Fair value of plan assets at 31.03.2026 18.54 6753 - - - -

the end 31032025 | 1301 4427 - - ) -

Net (Liabili?y] { Asgset 31.03 2026 448 (2079 {6.12) (13.31 (0.29) (0.21}

g‘::e’i“'zed OIS e 31032025 | 042 455 1327 (10.58) ©.27) (023)

4 Amount Recognized in Statement of Profit and Loss
(¥ in Crores)

e Yeur ended |_SrAtuity | PRMB | Sick Leave |Earned Leave| Baggage | Farewell Gift
{Funded) {Unfunded)
R —— 31032026 108 4.84 142 317 0.02 0.02
31.03 2025 070 i 79 088 158 002 002
intere Moot 31.03.2026 {88 270 0.36 072 0.02 0.02
31.03.2025 0.38 1.2 0.41 0.65 0.02 0.01
Expected return on plan 31.03.2026 091 3.61 - 5 B [
asset 31.03.2025 090 128 - . ) -
Net actuanial (Gain) / 31.03.2026 (0.58) 340 (122) 1150) - “
loss recognized 31.03.2025 - - (1.47) 014 ) t
Exgense Recogmised in 31.03.2026 1.05 4.53 0.56 238 004 0.04
Profit & Loss Statement 51.03.2025 0.68 1.73 (0.19) 2.38 0.04 0.03
Amount recognised in 31632026 | 055 4211 - - 0.02 003
ﬁ‘c“:n',f‘(’gg};“g;f;;" 31032005 | 012 20.89 - . 001 0.02

< Actuarial Assumption

Particulars AL Gratuity | PRME | Sick Leave l Earned Leave | Baggage I Farewell Gift
{Funded) {Unfunded)

T 31.03.2026 732% 7.32% 7.32% 732% 732% | 732% |
31.03 2025 b 79% 6 7Y% 6 79% 6.79% 6.79% 6 79%

Retefor saluryiticieass 31,03.2026 6.50% 6.50° 6.50% 6.50% 6.50% -
31.03.2025 6.50% 6.50% 5.50% 6.50% 6.50% -
31.03.2026

Method used 31032025 PUC PUC PUC PUC PUC PUC

<+  Sensitivity Analysis of the defined benefit obligation

(Tin Crores)

A) Impact of the change in discount rate Gratuity | PRMB | Sick Leave | Earned Leave | Baggage |Farewell Gift
(Funded) (Unfunded)

Present value of obligation at the end 14.05 8832 6.12 1231 029 02]
Impact due to Increase of 0.50% {0.53) (3.04) 0.21) (0.62) 001 0.01)
Impact due to Decrease of 0.50% 0.57 3.20 0.23 0.67 001 0.01
B) Impact of the change in Salary increase { Gratuity PRME | Sick Leave | Earned Leave | Baggage |Farewell Gift
Present value of obligation at the end 14.05 88.32 6.12 13.31 029 -
Impact due to Increase of 0 50% 0.29 3.24 0.23 0.67 0.0F -
Impaci due to Decrease of 0.50% {0.32) (312} (0.22) (0.63) (0.00 -

Sensitivilies due to mortality & withdrawals are not material & hence impact of chanye due to these are not calculated Sensitevities such as rate of merease
of pensions in payment, rate of mcrease of pensions before retirement & e expectancy are not applicable
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Disclosure on New Labour Law Framework

The Government of lndia has implemented the new labour law framework with effect from 21 November 2025,
comprising the Code on Wages, 2019, Industrial Relations Code, 2020, Code on Social Security, 2020 and Occupational
Safety, Health and Working Conditions Code, 2020, along with the relevant rules netified thercunder.

The Company has carried out an assessment of the potential impact of the aforesaid Codes on its operations, employee
benefit obligations, and statutory compliances. The evaluation included key provisions such as the revised definition of
wages under Section 2(y) of the Code on Wages, 2019, social security coverage and contributions under the Code on
Social Security. 2020, and requirements relating to safety, health, and working conditions under the OSH Code, 2020.

IREDA’s salaries were already compliant with the "wage" definition. Therefore, no changes were made to the salaries
structure. Since no changes were there, no impact was observed and none disclosed. The Company continues to monitor
regulatory developments, including issuance of further rutes, clarifications, and amendments. Any impact arising from
such changes, if any, will be recognised in the consolidated financial statements in the period in which the same
hecomes effective.

Performance Related Pay

During the vear ended 31 March 2026, the Company has made a provision {net of reversal) of ¥ 14.13 crores (previous
vear: ¥ 9.43 crores) towards the performance related pay. An amount of ¥ 8.45 crores was paid during the year,
comprising T 2.19 crores towards final PRP for FY 2023-24 and ¥ 6,26 crores towards ad hoc PRP for FY 2024-25
{previous year: ¥ 6.00 crores, which entirely comprises ad hoc PRP payment for FY 2023-24) to the ¢ligible employees
as per the underlying scheme,

Disclosure in respect of Indian Accounting Standard (Ind AS) -20 “Accounting for Government Grant and Disclosure

of Government Assistance”

a)

Grant for Capital Assets
World Bank Clean Technology Fund (CTF) Grant: -

World Bank CTF Grant received related to intangible assets are treated as deferred income and are recognized in the
Statement of Profit and Loss on a systematic and rational basis over the useful life of the asset as a deduction to
amortization expense. Refer Note 38(17) to Financial Statements.

The Company has disclosed T 0.78 crores as balance grant (previous year: T 1.15 crores) towards the procurement of
intangible assets tilt 31 March 2026. The Company has disclosed the said grant as “Capital Grant from World Bank -
Clean Technology Fund (CTF)” under “Other non - financial liabilities™ (Refer Note 24) to Financial Statements. The
movement of Grant for Capital Assets is as follows:

(Tin Crores)

Particulars Year ended Year ended
31,03.2026 31.03.2025
Upening Balance 115 1.52
Grant received durning the vear - -
Grant recogrnized in Staternent of P&L 0.37 0.37
Closing Balance 0,78 1.15

Revenue Grant

The Company has received a revenue grant “Technical Assistance” {TA) from World Bank, amounting to ¥ Nil crores
during the year ended 31 March 2026 (previous year: ¥ 6.92 crores) for engaging external consultant to assess loan
applications under World Bank line of credit. The Company is in compliance with Ind AS 20 “Government grant and
assistance” and has adopted fo present its revenue grant as deduction to the related expenses.

Following table discloses the amount recognized in the Statement of Profit & Loss: -

(¥ in Croves
Year ended TA Component received Expenses incurred against the TA ISt am o recog'niawd i
Statement of Profit & Loss
31.03.2026 - - -
31.03.2025 6.92 6.92 -

Disclosure in respect of Indian Accounting Standard {Ind AS)-23 "Borrowing Costs"

T Nil crores (previous year: T Nil Crores)
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Disclosure in respect of Indian Accounting Standard (Ind AS)-24 " Related Parties Disclosures”

A. Disclosures for Other than Govt. and Govt. Related Entities

List of Related Party
As at 31.03.2026

Key Management Personnel (KVP)

Name of Related Party

Type of Relationship

Period

Shri Pradip Kumar Das

Chairnan & Managing Durector

01.04.2025 to 31.03 2026

Dr. Bijay Kumar Mohanty

Director - Finance & Chief Financial Officer

0104.2025 to 31 03 2026

Shri Padam Lal Negi

Director - Government Nominee

01.04.2025 to 31.03 2026

Shri Shabdsharan N. Brahmbhatt

Director - [ndependent Director’

01.04.2025 t0 27.03.2026

Dr. Jaganath C M Jodidhar

Director - Independent Director

01.04.2025 to 27.03.2026

Shri Ram Nihal Nishad

Disector - Independent Director’

01.04.2025 10 03.03 2026

Smi Rohim Rawat

Director - Independent Director’

01.04.2025 to 05.03 2026

Smt. Ekta Madan

Company Secretary & Compliance OHlicer

01.04.2025t0 31.03 2026

Shii Amit Goel

General Manager (Finance & Accounts)’

10.07.2025 to 62.03 2026

Shri Tusar Kant Panda

Executive Director (Finance & Accounts™

02.03.2026 to 31 03 2026

Key Management Personnel (KMP) of IREDA Global Green Energy Finance IFSC Litd.

Name of Related Party Type of Relationship Period

Shri Pradip Kumar Das Director & Chairman 01.04.2025 to 31.03.2026
Dr. Bijay K.umar Mobanty Director 01042025 to 31.03.2026
Shri Surendra Kumar Sharma Director 01.04.2025 t0 31.03.2026
Shri S K Dey Chief Executive Officer 01.04.2025 to 31.03.2026
tirs Punnu Grover* Chief Financial Officer 01.04.2025 to 30.04.2G25
Smt Ekta Madan Company Secretary 01.04 2025 t0 31.03.2026
Mrs Meenakshi Jaiswal** Chief Financial Officer 30.10.2025 to 31.03 2026

* Mrs Punn Grover ceased to be Chiel Financial Officer due 1o her appointment ag Chied Comphanue Officer, IREDA w e § 30 04 2025
** Mrs Meenakshn Jaswal, was appoanted Chief Financial Officer w e f from 30 10 2025

Subsidiary/AssociatefJV

Name of Related Party

Type of Relationship

Period

IREDA Global Green Energy Finance IFSC Lid

Subsidiary*

01,04.2025 10 31.03 2026

*Also Refer Note 38(1 1) to Financial Statements

As at 31,03,2025

| Key Management Pecsonnel (KMP)

Name of Related Parey

Type of Relationship

Period

Shri Pradip Kumar Dag

Chairman & Managing Director

01.04.2024 to 31.03.2025

Dr. Byay Kumar Mohanty

Director- Finance & Chief Financial Officer
Add). Charge of Director {Projects)®

01.04.2024 t0 31.03 2025
01.04.2024 to 04.03.2025

Shri Padam Lal Negi

Director - Government Nominee

01.04.2024 10 31.03.2025

Shri Ajay Yadav

Director - Government Nominee®

01.04.2024 10 11.12.2024

Shri Shabdsharan N Brahmbhatt

Director - Independent Dieector’

01 04,2024 10 20.01.2025
28032025 to 31.03 2025

Dr. Jaganath C. M. Jodidhar

Director - Independent Director

01.04.2024 10 31.03.2025

Shri Ram Nihal Nishad

Director -Independent Director

01.04.2024 to 31.03 2025

Smt. Rohint Rawat

Director -Independent Director

01.04.2024 to 31.03.2025

Smt Ekta Madan

Company Secretary & Compliance (ificer

©104.2024 to 31.03.2025

| Key Management Personnel (KMP) of IREDA Global Green Energy Finance IFSC Ltd.

Name of Related Party Type of Relationship Period

Shri Pradip Kumar Das Director & Chairman 07.05.2024 to 31.03.2025
Dr. Bijay Kumar Mobanty Director 07.05.2024 to 31.03.2025
[r Ramesh Chandra Sharma* Director 07.052024 to 31.07.2024
Shni Surendra Kumar Sharma Director 01.08.2024 to 31.03.2025

Shri S K Dey

Chief Executive Ofticer

25062024 t0 31.03.2025

Ms Punnu Grover

Cluef Financiai Officer

25.06.2024 to 31.03.2025

Smit. Ekta Madan

Company Secretary

25.06.2024 10 31.03.2025

2024

* Tr Ramesh Chandra Sharma, Disector completed fus tenure as on July 31, 2024 (A/N) Accordingly, he ceased 1o be Director of the Company w & f July 31,

Subsidizry/Associate/JV

Name of Related Party

Type of Relationship

Period

[REDA Global Green Enesgy Finance 1FSC Ltd.

Subsidiary*®

07.05.2024 10 31.03.2025

*Also Refer Note 38(11) o Financial Starements

IMNRE vide 1ts order no 340-1 [/1/2018-1IREDA dated January 21, 2022, appomted Shri Shabdsharan N Brahmbhatt, as Part-Time Non-Official Director |
{Independent Director} on the Board of the Company for a penod of three years we f the date of issue of the order or until further order, wiuchever event otewrs | 4
earlier Acgordingly, the tenure of Shri Shabdsharan N Brahmbhait was completed on 20 01 2025 Thereafter, in pursuance to MNRE order no 340-11 1,201 8-
IREDA- Part(1) dated March 28, 2025, Shr: Shabdsharan N Brahmbhatt has been appointed as Non-OfTicial Director {Independent Directort of IREDA we £ 3
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March 28, 2025, for a penod of | (One} year we f the date of 155ue of the MNRE Order or until further orders, whichever event occurs earlier Aceordingly, the
tenure of Shri Shabdsharan N Brahmbhatt was completed ea 27 03 2026 and he 15 ceased 1o be the Independent Director of FREDA w e £ 28 03 2026

*MNRE vide 1ts order no 340-11/1/2018-IREDA dated March 28, 2022 appointed Dr Jagannath C M Jochdhar as Non-Otficial Director {Independent Director)
on the Board of the Company for a period of three years w e { the date of 1ssue of the order or until further order, whichever event occurs earlier, Accordingly,
the terure of Dr Jagannath C M Joddhar was completed on 27 03 2025 and he ceased to be Durector of IREDA w e { 28.03 2025 However, 1n pursuance 1o
MNRE osder no 340-11/1/2018-IREDA- Pari(1) dated March 28, 2025, Dr Jaganath Chennakeshava Murthy Jodidhar has been appourted agam a3 Noo-Official
Director (Independent Drrector) of IREDA w.e £ March 28, 2025 for a peniod of | (One) year w.e f the date of 1ssue of the MNRE Order or wntil further orders,
whichever event oceurs easlier. Accordingly, the tenure of Dr Jaganath Chennakeshava Murthy Jodidhar was completed on 27 63,2026 and he 15 censed 1o be the
Independent Director of [IREDA w e { 28 03 2026

3MNRE vide tts order no 340-11/1/2018-EREDA dated March 06, 2023 appointed Shr Ram MNihal Nishad & Smt Rohmn: Rawat, as Part-Trme Nen-Official
Directors (Ladependent Durectors) on the Board of the Company for a period of three vears w e f the date of sssue of the crder or untdl further orders, whichever
event oceurs eaclier Accordingly, the tenure of Shr Ram Nihal Nishad & Smt. Roh:ni Rawat was completed on 05.03 2026 and they ceased 10 be the
Independent Director of IREDA w e f 0603 2026

*Sher Tusar Kant Parida, Executive Director (F&A) has been des:gnated as a Key Managerial Personne! of the Company as per Section 2(51) of the Compamies
Act, 2013, 1n place of Shr Amit Goel, General Manager (F&A}w et 02 03 2026

SMNRE vide Office Order No 1/13/2017-1REDA dated 27 March 2024, have entrusted the additional charge of the post of Dsrector (Techmucal), to Shet Biay
Kumar Mohanty, Director {(Finance), for a perod of 6 (s1x) months we f 05 March, 2024, or till the appointment of regular incumbent, or until further orders.
whichever 15 the earliest

Consequent to the approval of DPE, the post af Dusector { Techacai) has been redesignated as Diector (Projects) m the Company we £ 27 June 2024

Further, MNRE vide its fetter dated 1209 2024 has conveyed the approval of Appomntment Commuttee of the Cabinet (ACC) vide OM dated 07 09 2024 for
extersion of Addibonal Charge for the post of Director (Projects) to Shni Byay Kumar Mokhanty, Director (Firance), [IREDA for a further period of 6 months
wet 05092024 or Lil! the appointment of a regular incumbent or until further orders, whichever 15 earliest Accordingly, the additional charge of the Director
(Projects), IREDA to Shri Byay Kwnar Mohanty was vahd tll 04 03 2025

SMNRE vide rts letter no 340/85/2017-1REDA dated 12 12 2024, has mfosmed that Central Deputation tenure of Shi Ajay Yadav, JAS (Former IS, MNRE) has
been completed on 11 32.2024 (A/N) Accordingly, Shei Ajay Yadav, Director (Govt Nominee) ceased to be Director of IREDA we f 12,82 2024

Trusts / Funds uader control of the Company

+  IREDA Employees Contributory Provident Fund Trust
. IREDA Emplovees Gratuity Fund Trust

¢ |REDA Post-Retirement Medical Scheme Trust

*  IREDA Employee Benevelent Fund

i. Compensation to KMPs

(Tin Crores
i Year ended Year ended
Particulars 31.03.2026 31.03,2025
Short-term benefits
- Sitting Fee {to Independent Direciors) 0.74 0.63
- Others (Salary) 237 249
Post-employment benefits 026 0.27
Total 3.87 3.39
Note -
. The Chairman and Managing Director, Director (Finance) and Director (Techimical} have also been allowed staff car wcluding private journey upte a
ceding of 1000 Kms per month on payment of monthly charges as per Department of Public Enterprises guidelines,
. Contribution towards Grannty Fund, for Functional Birectors is not ascertainable separatelv as the contribution to L1C 15 not made employee wise.
. Provision for leave encashment, post-retirement medical benefit, farewell gift etc to functional director have been made vn the basis of actuarsal

valuation and zre in addition 1o the above given compensatien
it. Loans & Advances to and from KMPs:

Loans & Advances t¢ KMP
(T¥in Crores)

Particulars Year ended Yeor ended
31.03.2026 31.03.2025
Balance at the beginning of the year 1.35 032
Loan & Advances given during the vear 058 1.22
_Repa_\‘ments recerved duning the vear 0.18 0.15
Interest charged during the year 097 0.05
Interest received duning the year 0.05 0.09
Balance at the end of the year 1.77 1.35
Loans & Advances from KMP
" Year ended Year ended
Farticulars 31.03.2026 31.03.2025
Balance at the beginaing of the vear - -
Loan & Advances given during the year - n
Balance at the end of the vear - -
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Major terms and conditions of transactions with related parties

L. Transactions with related parties are made on terms equivalent to these that prevail in arm’s length transactions.

2. The remuneration and loans & advances to Key Managerial Personnel are in tine with the service rules of the Company.
3. There are no pending commitments to the related parties,
B

Disclosures for transactions entered with Government and Government Entities
(Tin Crores)

Nature of Transaction Transaction Balance as Balance a
Name of Government Relationship Nature of during year during Year s
fGovernment entities with the Transaction ended ended el ~
Company 31.03.2026 | 31032025 | 31-03:2026 | 31032025
Muimistry of  New & ! Admuistrative | Loan Repavment - 3
Renewable Energy (MNRE) | Ministry 1DA through MNRE . i — s
Enterest Payment 1 68 1.77 N =
Guarantee Fee 74.99 7733 N .
Payment*

*Represents the amount for FY2025-26 & FY 2024.25 respectively
Also refer note 38(48 (D) d1) to Financial Statements for information on GOl share in dividend
Alsa refer note 38(43) to Financial Statements for information on raising of taxable bonds (GO Fully Serviced Bonds) on behalf of MNRE

The Company is a Central Public Sector Undertaking (CPSU) under the administrative control of Ministry of New &
Renewable Energy (MNRE), Government of India. Transactions with Government related entities cover transactions that are
sigmficant individually and collectively. The Company has also entered into other transactions such as telephone expenses,
air travel and deposits etc. with other CPSUs. They are insignificant individually & collectively and hence not disclosed. All
transactions are carried out on arm's length.

Significant transactions with related parties under the control / joint control of the same government are as under ; -
(Fin Crores)

Transaction | Transaction
during during Balance as Balance as
Name of the Company Nature of Transaction at at
yearended | yearemded | 3435056 | 31.03.2025
31.03.2026 31.03.2025
Rewa Ultra Mega Solar Limited Repayment of Loan 30.22 30.22 3151.21 381.43
State Bank of India Repayment of Loan 0.85 0.68 - 0.85
Broadeast Engineering Consuliants .
o d% & Repayment of Loan - 4.06 511 5111
SIVN Green Energy Ltd Disbursement of Loan i,335.49 6%96.00 3,561.40 2,22591
- . 5 o Rent & Other Charges-
Life Insurance Corporation of India Branch Office 016 0.07 - (0.00)
NBCC (lndia) Limtted Maintenance Charges 1.88 1.73 0.44 0.25
Powerprid Teleservice Lid. A onneetiity 019 0.11 - (0.05)
Charges
. . Reimbursement of
Solar Energy Corporation of India Expenditure 0.30 - 0.09 0.09
Central Warehousing Corporation Office Sanitisation 0.23 (.22 - -
National [nstitute of wind Energy Rent Income 0.09 .07 - -

*Pertains to NPA Account of M/s Broadcast Engineering Consullants India Limnted (BECIL) which 15 a Central Public Sector Enterprise {CPSE) having Loan
outstanding of T 51 11 crores on 31 March 2026

During the year, the Company has also received interest of T 251.93 crores (previous year: 3 175.47 crores) and repayment of
principal of T 31.07 crores (previous year: ¥ 34.96 crores) on the toans to government related entities. Further, an amount of Z
6.2§ crores (previous year: ¥ 10.17 crores) has been accounted for as Service Charges towards the various schemes
wnplemented as per the mandate of the Government of India (GOI). Also refer Note 28 to Financial Statements.

C. Transactions with Employee Benefit Trusts in Control & Subsidiary of the Company: -
(T in Crores)

Name of Related Nature of Nature of Tra.nsam“n Traf'sactmn Balance as Balance as
Party Relation Transaction ::dn_;][g{g ;:;2 " :u; ?{gl{}cazaz 5 at at
N . need SIS sneszoze | 3032025
gﬁmﬁgsloyees Trust Under Employesiand
Provident Fund Control Emp]qyt:( 885 7.39 (©82) oon
Contributions
Trust
IREDA Employees Trust Under Contribution for 513 0.47 B -
Gratuity Fund Trust | Control LIC Premium ' )
Monthly - -
IREDA Post- S
Retirement Medical Trust Under contribution for 2132 5339
Control employees and
Scheme Trust
employer

Also refer note 38(6)

21 |
IRED
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Loans or advances in the nature of loans granted to promoters, directors, KMPs and related parties (as defined under the

Companies Act, 2013), either severally or jointly with any other person that are

(a) Repayable on demand or

(b) Without specifying any terms or period of repayment

(% in Crores)

Type of Borrower

As at 31.03.2026

As at 31.03,2025

Amount of loan or
advance in the nature
of loan outstanding

% age to total Loans
& Advances in the
nature of loans

Amount of [oan or
advance in the nature
of loan outstanding

% age to total Loans
& Advances in the
nature of loans

Promoter

Disectors

KMPs

Other Related Parties

Nil Nil

11. Disclosure in respect of Indian Accounting Standard (Ind AS)-27 “Separate Financial Statements”

(¥ in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Investment in Subsidiarv* 26.00 26.00
Investrtent m Associate . Joint Venture - -

A.  The Company has incorperated a wholly owned subsidiary company named as “IREDA Global Green Energy Finance
[FSC Lid.” in IFSC (International Financial Services Centre)-GIFT City (Guwarat [nternational Finance Tec- City)
which provides debt denominated in foreign currencies for financing renewable energy sector. The Company has
invested an amount of USD 3.11 Million equivalent to T 26.00 crores in its subsidiary, The subsidiary company has
received Certificate of Registration dated 18 February 2025 from 1IFSCA to undertake activities as a Finance Company.

Approval for incorporation of a retail subsidiary focused on renewable energy financing was obtained from the
Department of [avestment and Public Asset Management (DIPAM) and Ministry of New and Renewable Energy
{MNRE} on 10 October 2024. Subsequently, NOC / Approval from RBI has been sought and outcome of decision is
awaited.

C. A non-binding MOU was signed between SIVN, GMR, and IREDA on 09 September 2024, which stipulated an equity
investment of 5% for IREDA in GMR Upper Kamali Hydro Power Ltd (GUKHL), Nepal & Karnali Transmission
Company Pvt Ltd (KTCPL), Nepal each, The proposal for investment of 5% equity by IREDA in GUKHL and KTCPL
each, was approved by Ministry of New and Renewable Energy (MNRE} and Department of Investment and Public
Assel Management {DIPAM) respectively. Subsequently, RBI has approved the proposal vide letier dated 14 May 2025
and the project cost has afso been cleared by the Central Electricity Authority (CEA) on 12 September 2025. Going
forward, an Amended and Restated Joini Venture Agreement is planned to be executed among GMR, SIVN, IREDA,
and the Nepal Electricity Authority (NEA). Accordingly, based on the presently approved project cost and shareholding
structure, the expected investment by IREDA in GUKHL and KTCPL is estimated at ¥ 181.72 crore, including
contribution towards NEA’s free equity.

. Compliance with number of layers of companies

The Company has complied with the rules specified in Companies (Restriction on number of Layers) Rules. 2017 during the
current and previous year.

13. Compliance with approved Scheme(s) of Arrangements

There were no schemes of arrangements entered into by the Company which require approval by the competent authority in
terms of sections 230 to 237 of the Companies Act, 2013, during the current and previous year.

14. Disclosure in respect of Indian Accounting Standard (Ind AS)-33 “Earnings Per Share (EPS)”
A. Basic EPS

Basic earnings per equity share is calculated by dividing the net profit or loss attributable to equity shareholders of the
Company by the weighted average number of equity shares outstanding during the year. The calculation of basic EPS is as
follows :

Particulars Year cnded Yealf ended
31.03.2026 31.03.2025

Profit ! {loss) for the vear, attributable 1o the equity shareholders of the Company (T crores) 1,874.00 1,698.34

Earnings used in calculavion of basic earnings per share (A) (T crores) 1,874.00 i,698.34

Weighted average number of vrdinary shares for the purpose of basic earnings per share (B} 2,73,56,03,526 2.68.77.64.706
Face Value per Equity Share (in T} 10 10

Basic EPS (A/B) (in ¥} 6.73 6,32
*Calculated as [(2,68,77,64,700%365/365) + (12,14.66,562*294/365)] considenng allotment of fresh equity shares on L1 00 2023 through Qualified Institutional
Placement (Q1P) done by the Company Also Refer Nute 38(24) tu Fiancial Slalements
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B. Diluted EPS

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effeets of all dilutive potential equity

shares. The calculation of Diluted EPS is as follows. -

Particulars Year ended Year ended
31.03,2026 31.03.20258
Profit (Ioss) for the year, atiributable to the equity shareholders of the Company (¥ croses) 1,874.00 1,698.34
Earnings used in caleufation of dihnted carnings per share(A ) (2 crores) 1.874.00 1,698.34
Weighted average oumber of ordinary shares for the purpose of diluted earnings per share (B) 2.78,56,03,526 2,68.77,64,706
Face Value per Equity Share (in ¥) 10 10
Diluted EPS (A/B) (in %) 6.73 6.32

*Caleulated as {(2,68,77,04,700*305/305) + {12,14,66,562*294/305)] considening allotment of fresh equity shares on 11 00 2025 through Qualified Institutional

Placement (QIP) done by the Company Also Refer Note 38(24) 10 Financial Statements

Disclosure in respect of Indian Accounting Standard (Ind AS)-36 “Impairment of Assets”

The Company, at each balance sheet date, assesses whether there (s any indication of impairment of any asset and/or cash
generating unit. If such indication exists, assets are impaired by comparing carrying amount of ¢ach asset and’or cash
generating unit to the recoverable amount being higher of the net selling price or value in use. Value in use is determined
frem the present value of the estimated future cash flows from the continuing use of the assets. The Company has no
impairment loss during the current and previous year,

Disclosure in respect of Indian Accounting Standard {Ind AS)-37 “Provisions, Contingent Liabilities and Contingent
Assets”

a) Contingent Liabilities:
{¥in Crores)

Particulars As at 31,03.2026 | As at 31.03.2025
a) Clarms against the Company not acknowledged as debt
i Taxation Demands:
Income Tax cases’ 1547 18.30
Service Tax and Goods & Service Tax (GST) cages® 20591 280.92
u. Others’ 4,57 5.00
b} Guarantees excluding financial guarantees
i Guarantees 91070 1,569.8F
ii. Letter of Comfort / Payment Order Instrument issued and outstanding 1,539.93 930.58

‘Income Tax

This pertains to Income Tax case for AY 201415 which is pending before the CIT{Appeals) (Previous Year: This pertains to Income Tax
cases for AY 2014-15 ( 14.03 crores) and AY 2020-2| (% 4.27 crores) which are pending before the CIT(Appeals), while case for AY 2022-
23 has been moved for rectification under Section 154 of the Income Tax Act.) .

The Company has received a favourable decision from ITAT dated 31.12.25, wherein appeals on all the grounds have been allowed in other
years (AY 2010-11 to AY 2018-19, except AY 2014-15 as the case is pending). Necessary adjustments have been made and ¥ 1.4 crores
pertaining to AY 2014-15 has been restated as Contingent Liability The Company is hopeful of a favourable outcome 1 respect of the
vanous 1ssues covered under the appeals and thus no provisien has been considered as necessary

The Company has recerved a favourable decision from CIT(A) dated 17 10.25 for AY 2020-21 , wherein appeals on all the grounds have
been allowed. While the Income Tax Department has preferred an appeal against the order and the case stands i ITAT. the Company 1s
hepetul of a favourable outcome in respect of the various 15sues covered under the appeals and thus no provision has been considered as
necessary

For the [ncome Tax Cases of earlier years (AY 1998-99 — AY 2009-10), the Hon'ble High Court of Delhi decided the WRIT petition 1n
favour of the Company vide order dated 08 December, 2023 and pronounced that the assessment proceedings concerang from AY 199899
to AY 2009-10. pursuant to the orders of the Tribunal dated 21 November 2014 and 29 May 2015, have become time-barred and thus
directed the A.O. to accept the returned mcome and pass the consequentral orders. Such consequential orders are awaited, and any
adjustments shall be accounted for upen seceipt of the respective orders

*Service Tax and Goods & Service Tax (GST) cases

The Company had received a Notice of Demand/Order from the Commissioner, Adjudication, Central Tax, GST Delhi East dated 15 March
2022 creating demands on the Company amounting 1o ¥ 117.09 crores (excluding applicable interest) for financial year 2012-13 to 2015-16.
Although the Company contends that entire demand is barred by limitation, it has provided for ¥ 13.95 crores (previous vear * ¥ (3,22 crores)
including interest on conservative basis. Based on law and facts in the matter, Service Tax demand {including interest) of % 259.92 crores
(Previous Year T 244.94 crores) has been disclosed as contingent liability Further. since the Company is a government enterprise, no mala
fide intention can be anributed to 1t and thus, extended period of limutation ought not 10 be invoked based on certain decisions of Hon'ble
Supreme Court 1n such cases and hence the penalty has not been considered for disclosure as a contingent liability The Company has filed an
appeal with CESTAT, New Dethi on |5 June 2022 in the myllecand the same is pending
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The Company had received order dated 25 March 2022 from the office of Addttional Director General { Adjudication} on recovery of Service
Tax on Guarantee Fee Paid to Government under Reverse Charge basis for the period April 2016 to June 2017 raising a demand of ¥20.73
crores towards Tax, T 20 73 crores towards penalty and applicable interest thereon While the Company had filed an appeal against the same
before the Hon’ble CESTAT, Mumbai on 24 June 2022, 1t has made requisite provision towards the Tax and interest thercon amounting to T
7562 crores (Previous Year: ¥ 69.36 crores) and penalty amount of % 20.73 crores (Previous Year € 20.73 crores) has been disclosed as
contingent liability

The Company has received order dated 31 January 2024 from the office of Commissioner of Ceniral Tax Appeals -1, Delhi, vide which the
appeal filed by the Company against recovery of GST on Guarantee Fee Paid to Government under Reverse Charge basis tor the period 01
July 2017 to 26 July 2018 has been rejected. While the Company is in the process of filing appeal with the GST Appellate Tribunal, in FY
2023-24 it has paid Tax amount of T 13.28 crores under protest and made requisite provision towards Tax and interest thereon amounting to ¥
28.96 crores (Previous Year: ¥ 28.96 crores). The penalty amount of T 15.26 crores (previous year; T 15.26 crores) has peen disclosed as

contingent liability.
30thers

Includes penalty for T Nil erores (previous year ¥ ¢.03 erore) impoesed by Ministry of Corporate Affaurs (MCA) w.r.l non-appoiniment of
Woman Director. The Company being a government company has no control over appoimment of directors The Company filed appeal
before the Regional Director (NRYMCA. The Regional Director (Northern Region}, MCA, vide Urder dated | 1 December 2025, has set aside
the adjudication order dated 30 September 2022 passed by the Adjudicating Autherity/Registrar of Companies, NCT of Delhi & Haryama,
Accordingly, the appeal filed by IREDA has been allowed and disposed off. Also includes an ameunt of T 2.96 crores (previous year. T4.62
crores) pertaining to cases pending before Hon'ble High Court of Delhi in the form of Writ Petition against the order of disciplinary authority
for dismissal of staff from service of the Company. There is no interim order in this matter. Also includes 2 0.35 crore {previous year: T0.35
crore) pertaining to withheld PRP of ex-Functional Directors of the Company pending clarification. Further, includes an amount of T 1.26
crores pertaining to a petition w.r.t refund of front end fees filed before Hon’ble High Court of Dell

The above does not include amount pertaining to the arbiieation proceedings initiated by M/s Jackson Engineers Lid against IREDA & Anr
on 15 August 2024, in the matier pertaining to deduction of Liquidated damages amounting to ¥ 13.46 crores by IREDA under contract
A % agreements for Supply, erection work, civit & allied works as well as for the delay in commussioning of project named 50 MW (AC) Selar
=\ PV Plant at Kasargod Solar Pask, District - Kasargod, Kerala The Claimant (Jackson Engineers Ltd) has filed claim of approx. 156.35 crores
and IREDA has filed statement of defense on 30 October 2024 with a counter claim of T 47.34 ¢rores. 1t is unlikely that IREDA may get any
adverse order as the Claimant was appointed by SECI and not by IREDA. However, if any adverse order is passed by the tribunal, the same
¢an be challenged under Section 34 of the Asbitration and Conciliation Act, 1996. In view of this, probable outflow is remote hence the same
has not been provided or disclosed as a contingent liability.

b) Contingent Assets: Nil (previous year: Nih

c} Commitmenis
{Z in Crores

Particulars | Asat31.03.2026 | As at 31.03.2025
Capital Commitments:

Estimated amount of contracts remaining 1o be executed on capital account .04 0.54

Total Commitments 0.04 0.54

" 17. Disclosure in respect of Indian Accounting Standard (Ind AS) — 38 “Intangible Assets™

7 (\(-_ ‘-2’!""-5‘]'(“-,

The Company has recognized the World Bank CTF Grant (Refer Note No. 38(7a) to Financial Statements) received related to
the ERP in the Statement of Profit and Loss over the life of the intangible asset (ERP) and presented as a reduced
amortization expense amounting to .37 crore (previous year: T 0.37 crore).

As on 31 March 2026, the Group has disclosed an amount of T 0.23 crores (previous year: ¥ Nil crores) under “Intangible
assets under development™.

8. Disclosure in respect of Indian Accounting Standard {(Ind AS)-40 "Investment Property”

Investment property comprises of a Residential flat at Jangpura, New Delhi which has been leased. Refer Note 11 to

Financial Statements.

(i) Details of incomes and expenses:
(¥ in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025

Rental Income 0.07 0.07

Direct Operating Expenses (Repairs and Maintenance) 0.00 0.00

(i) Fair value of Investment Property:

The market value of the investment property has been assessed (as per the valuation done by a registered IBBI valuer as
defined under rule 2 of Companies (Registered Valners and valuation) Rules, 2017) at T 3,75 crores as at 31 March 2026
basis valuation report dated 09 April 2026 (previous year: ¥ 3.66 crores).

Disclosure as per Indian Accounting Standard (Ind A8} 107 - “Financial Instruments Disclosures™

The Company has established a comprehensive policy framework to effectively manage credit risk, market risk, liquidity risk,
and operational risk. The Risk Management Policy has been developed under the auidance of the Risk Management
Committee (RMC) and approved by the Board of Directors, The Risk Management Committee is a Board level Comimittee,
and the Board has overall responsibility for the Risk Management Committee which is supplemented by Management level
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and corporate level committees namely Asset Liability Committee, Credit Risk Management Committee and Operational
Risk Management Committee. The Risk Management Policy is periodically reviewed, The Risk Management Committee,
headed by an Independent Director, ensures independent sisk oversight and full transparency in the risk management process.
The prudent Risk Management policies are ratified by the Board of Directors to ensure compliance with RBI guidelines and
SEBI (LODR) Regulations, 2015, which form the governing framework for the company's business activities. This includes,
but is not limited to, the roles and responsibilities of Independent Directors (1D), as outlined in Schedule 1V of the Companics
Act 2013, Section 177(4)(vi), Regulation 6.12 of the DPE Guidelines 2011, and SEBI LODR Regulation 4. These roles and
responsibilities are clearly defined for sub-Board cemmittee members. The company also has a designated Chief Risk
Officer (CRO) in an advisory role, responsible for independent risk oversight, based on information and outputs provided by
management functions.

A Foreign Exchange and Derivatives Risk Management Policy, and a Foreign Exchange Risk Management Committee
(FMC) is in place in the Company and hedging instruments such as forward contracts, swaps efc. are used to lower/mitigate
the currency and interest rate risks on the foreign currency borrowings. Hedging instruments are used exclusively for hedging
purpose and not as a trading or speculative instrument.

The key risks which the Company taces during its business operations are Credit Risk, Market Risk, Liquidity Risk, and
Operational Risk. These risks are carefully identified, assessed, and managed through the implemented risk management
policies and procedures. This note explains the sources of risk which the entity is exposed to and how the entity manages the
risk and the impact of hedge accounting in the financial statements.

Risk Exposure arising from Measurement Manpagement
) ) 1 Credit risk analysis, Detailed appraisal
: Ageing analysis & credit . } o
Credit risk Loans, Receivables, Cash & Cash ratings, Expecied Credit process, credit concentration limits,
equivalents, and Other Financial Assets ES. p collateral. additional guarantees &
Loss analysis .
diversification of asset base.
Debt Securities, Borrowings (Other than Availability of committed credit lines,
Lequidity risk Debt  Securities) &  Subordinated | Cash flow forecasts borrowing facilities and also short-term
Liabibities and Other Financial Liakihities loans + WC himits and OD limats.
Market risk- Financial Assets & Liabilities Cash tlow forecasting & Hedging instruments such as foreign
Foreign Currency denominated in Foreign Currency Sensitivity analysis exchange forward contracts, swaps etc.
= g her th =
Market risk- interest Burrumngs {other than debi securities) Sensitivity analysis Interest rate swaps
1ate at variable rates N i
Market risk- , B B N
. . Investment Sengitivity anatvsis Portfolie diversification
Security prices v b

A. Credit risk

Credit risk is the inherent risk in the lending operation and arises from lowering of the credit quality of the borrowers and
the risk of default in repayments by the borrowers. A robust credit appraisal system is in place for the appraisal of the
projects in order to assess the credit risk. The process involves appraisal of the projects, rating by external agencies and
assessment of credit risk, appropriate structuring to mitigate the risk along with other credit risk mitigation measures. The
Company splits its exposures into smaller homogenous portfolio based vn shared credit risk characteristic, as described
below in the following order : -

Secured/ unsecured i.e.. based un whether the loans are secured.

Nature of security i.e.. nature of security if the loans are determined to be secured,

Nature of loan i.e., RE Sector to which the loan has been extended.

An assessment of whether credit risk has increased significantly since initial recognition is performed at each reporting
date by considering the change in the risk of default occurring over the remaining life of the financial instrument, In
determining whether the risk of detault has increased sigaificantly since initial recognition, the Company considers more
than 30 days overdue as a parameter. Additionally, the Company considers any other observable input indicating a
significant increase in credit risk,

The Company defines a financial instrument as in default when it has objective evidence of impairment ai the reporting
date. It has evaluated these loans under Stage 11T on case-to-case basis based on the defaulted time, performance/operation
of the project. The Company recognizes impairment on finascial instruments based on ECL Model in line with Ind AS
109.

The ECL methodology / policy is reviewed and updated to evolve to the market dynamics and various regulatory
guidelines / ohservations . Forward locking economic information is included in determining the 12-month and lifetime
PD. EAD and L.GD. The assumptions underlying the expected credit loss are monitored and reviewed on an ongoing
basis.

Collaterals and other credit enhancements
The amount and type of collateral required depends on an assessment of the credit risk. The main type of collaterals are
FDR/BGs, Charge on immovable property belonging to the promoters and corperate guarantees on case-to-tase basis.

w The company manages and controls credit risk by setting limits on the amount of risk it is willing to accept for
individual counterparties and for industry concentrations, and by monitoring exposures in relation to such limits.

)
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i. Provision for expected credit losses

Basis for recognition of

Stage Category Description of category expected credit loss provision
Loans
Assets where counter party has strong capacity 1o meet
Stage | | Standard Assets the obligatiuns and where risk of defzult is negligible or 12-month ECL
nil / regularly paying assets
Stage 2 Luar?s wlth increased Asse_ts wherc there l_ms been a s_lgmﬁcam inerease in Lifetime expected credit losses
credit risk credit risk since initial recognition
Assets where there is high probability of default and
Stage 3 | Loans- Impaired written off assets where there 1s low expectation of Lifetime expected credit losses
TeCovery

ii. Significant estimates and judgements
Impairment of financial assets

{(a) Expected Credit Loss (ECL) for Loans and Non - Fund Based Facilities

Impairment allowance (ECL} on loan asseis is provided as per the Board approved ECL methedology and calculations
done by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance
{including standard Joans and non-fund-based facilities) stands at ¥ 2,689.14 crores as at 31 March 2026 (previous
peried ¥ 1,920.24 crores} as detatled below :

(¥ in Crores
Y Stage | Asset Group As at 31,03,2026 As at 31.03.2025
A\ Loan Amount ECL Loan Amount ECL
Stage 1 Loan 87,656.36 340,14 71,685.96 329.66
A Stage 11 Loan 2,078.36 268.76 2633.30 718.78
Stage 111 Loan 3,245.46 207315 1,866.25 845.59
; Sub Total 92,980.18 2,682.05 76,185.51 1,894.03
Non-Fund based Facilities 2,450.63 7.09 2,500.39 26.21
Total ECL 2,689.14 1,920.24
Exciuding Funded Interest Term Loan (FITL) balance of 69 89 crores (previous period T 82 79 crores) agamnst which equivalent hability 1s standing in

the books

During the year ended 31.032026, certain observations of RBl were prospectively incorporated in the ECL
methodology / workings, which resulted in a reduction in the ECL valuation by 4.13 crores.

(b} Expected credit loss for trade receivables under simplified approach:

As af 31.03.2026
{Z in Crores})

0-30 91-120 More than

Particulars Not due days 31-G0days | 61-90days days past | 120days | Total

past due pastiSuc pastiiue dune past due
(irogs carrying amount 315 - - - - 2.76 5.91
Expected loss rate - - - - - - -
Expected credit losses {Loss
all(l)jwancr: provision) ) B ) B ) (276) {2.76)
Carrying amount of trade 315 _ ) ) } ) 315
receivables (net of impairment) e
Balance ns at 31.03.2026 313 - c - - - 3.15

As at 31.03.2025
(% in Crores)

More than
Particnlars Not due 0-30 days | 31-60days | 61-90days | 91-120duys | -, days | Total
past due past due past due past due
past due
(iross carrying amount 317 - - - - 2.76 593
Expected loss rate - - - N - N R
Expected credit losses (Loss _ . )
allowance provision} - B i B
Carrying amount of trade
recervables (net of impairment) e ) ' - ) G 593
Balance as at 31.03.2025 3.17 - - « - 2.76 5.93

B. Liquidity Risk
Liguidity risk refers to the risk that a company may not be able to meet its financial obligations due to a lack of
sufficient cash and marketable securities or the availability of funding. Prudent liquidity risk management involves
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maintaining an appropriate level of cash, marketable securities, and committed credit facilities to meet obligations when
they become due. The management of the Company closely monitors the forecast of the liquidity position and the
availability of cash and cash equivalents based on expected cash flows, including interest income and expense.

The Comprehensive Asset Liability Management Framework alse outlines the framework for liquidity risk management.
The Company is also complying with the Liquidity Coverage Ratios requirement and maintaining High-Quality Liquid
Assets, in line with the requirements of the RBI guidelines.

(i) Financing arrangements

The Company had access to the following undrawn borrowing facilities at the end of the year:
(X in Crores)
As at 31.03.2025

Particulars As at 31,03.2026
Fixed rate
- Expiring within one vear (Financial institutions — Forex Loans) - -
- __Expining within one year (Bank Loans) - -
- Expiring beyond one year (Financial ingtitutions — Forex Loans) - -
Floating rate
- Expiring within ong year (Financial institutions — Forex Loans} 1,65%.00
|_- Expiring within one year (Bank Loans) 12,585.00
- Expiring beyond one year (Bank loans) -
- Expiring beyond one year (Financial institutions — Forex Loans) = =

1475.50
4.585.00

(i) CC/ 0D/ LoC/ WCDL limits

The Company has access to cash credit, overdraft, line of credits and working capital demand loans from banks to meet
unantivipated tiquidity need. Further, the Company has the highest domestic credit rating of AAA / Al+, thereby
enabling it to mobilize funds from the domestic market within a short span of time. The Company has access to the
following undrawn borrowing facilities:

(¥ in Crores

As at 31.03.2026
4,327.2¢

As at 312025
4.472.08

Particulars

CC/ 0D/ LoC/ WCDL limits

(iii) Maturities of financial Habilities

The tables below anatyzes the Company’s financial liabilities into refevant maturity groupings based on their contractual
maturities tor all non-derivative financial liabilities for which the contractual maturities are essential for an
understanding of the timing of the cash flows. The amounts disclosed in the table are the contractual undiscounted cash
flows:-

As at 31.03.2026
(Tin Crores
15-
f -7 | &14 SOANHHOxer Oy Oxer 3 Dxene IOver 1 year -|Over 3 years-| Over &
Particulars days | da days month— | months — |moaths —uptemonths -upto up to 3 years| up to 5 vears cars Total
¥ ¥ (! month} | 2 months | 3 months 6 months 1 year P ¥ plosy ¥
g;‘f:;““ o 26723 | dod2 148 35 47988 2,531 84 233692 943550 21,883 o4 926487 2143979 |67.848.77
Forcign
Currency w9s 1353 12633 193 4 423 67 1569 64 2,448 63 4,645 24 | 10,003.86
Borzowines
As at 31.03.2025
(T in Crores)
15-30/31 | .
. 17 8§14 / AL Ovec L) il Over 1 year -|Over 3 years| Over 5
Particulars davs | da days month— | months~ [months — upte {months -upto up 1o 3 years bup to 5 vears  vears Total
¥ ¥ {1 month) |2 months [ 3 months 6 months § year P ¥ ] plo=y ¥
S“P"" 30876 | 832 ST Li099a 103,68 31221 540474 14068 53 678907 | 2367757 | 56.230.00
nrm\ungs
Foreign
Cureney 8224 1208 180 175.41 38150 1528 43 1,296 85 493933 | 8.52T.61
Bomowings
Market Risk

Market risk is the possibility of loss mainly due to fluctuation in the inferest rates and foreign currency exchange
rates. To mitigate the lending interest rate risk, the Company has a committee which periodically reviews its lending
rates based on market conditions, ongoing interest rates of the peers and incremental cost of borrowings.

The Company’s borrowings comprise of both floating rate and fixed rate borrowings linked to benchmark rates as
applicable. For the foreign currency borrowings, the Company mitigates the risk due to floating interest rate by taking
hedging arrangements and periodically monitoring the floating rate linked portfolio.

The foreign exchange borrowings from overseas lending agencies exposes the company to toreign currency exchange
rate movement risk. As per the Board approved policy, company mitigates the foreign currency exchange rate risk by
undertaking various derivative instruments to hedge the risk such as Principal only swap, Currency and Interest Rate
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Swaps {derivatives transactions), forward contracts etc. These derivative contracts, carried at fair value, have varying
maturities depending upon the underlying contract requirement and risk management strategy of the Company.

1. Fuoreign currency risk: -

The Company has forcign exchange exposure in the form of horrowings from overseas lending agencies as part of its
resources raising strategy. Large cross border flows together with the volatility may render company’s Balance Sheet
vulnerable fo exchange rate movements. As per its Board approved policy, company mitigates the foreign exchange risk
through Principal Only Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps
(IRS), Cross. Currency and Cross Currency Options, structured / cost reduction products etc. (derivatives transactions).
These foreign exchange contracts, carried at fair value, have varying maturities depending wpon the underlying contract
requirement, market availability of the products and risk management strategy of the Company.

(a) Foreign currency risk exposure:

The Company’s exposure to foreign corrency risk at the end of the year expressed in INR, are as follows: -

(¥ in Crores)
Porticulars As at 31.03.2026 As at 31.03,2025
a
rhinie USD Euro JPY UsD Euro JPY
Financial assefs
Bank balance in foreign currency - - - 032 - -
Derivative assets
Foreign exchange swap contracts’ 869 93 i01.64 2592 42520 2592 36.76
Financiat liabilities
Borrowings in Foreign ¢curréncy 4,655.07 915.14 4,443.63 4,62224 958.72 2,946.65
Derivative liabilities
Foreign exchange swap contracts’ - - 47.40 098 : 2222
- Net exposure to foreign currency <
3 ’ risk (Assets) / Liabilities 3,785.14 813,50 4,465,11 4,197.70 932,830 2,932.11

*Foreign Exchange Swap Contracts includes option conlracts
(b) Sensitivity
Sensitivity of Statement of Profit and Loss due to changes in exchange rates arises mainly from foreign currency

denominated financial instruments. The below mentioned table presents the impact on Statement of Profit and Loss
(+) Gain / (-} Loss} due to changes in foreign currency exchange rate by 3% (against INR) on foreign currency

exposure*: -
(T in Crores)
As at 31.03.2026 As at 31.03.2025
Particulars Decrease | Increase Decrease I Increase
Impact on Statement of Profit and Loss
USD Sensitivity 4.20 (4.20) 4.33 (4.33)
EUR Sensitivity 19.56 (19.56) 17.41 (17.41)
JPY Sensitivity §5.92 (85.92) 3939 (89.39)

*Holding all other variables constant
1. Cash flow and fair value interest rate risk: -

Interest rate risk is the risk that the Fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates to the
long-term foreign currency loans with floating interest rates and floating interest rate term loan from banks. The
Cosupany manages its foreign currency interest rate gisk according to its Board approved Foreign Currency and
Derivatives Risk Management policy.

The Company’s fixed rate rupee borrowings are carried at amortized cost. They are therefore not subject to interest rate
risk. since neither the carrying amount aor the future cash tlows will fluctuate because of a change in market interest
rates.

{a) Interest rate risk exposure

The exposure of the Company s borrowings to interest rate changes at the end of the year are as follows:
(Tin Crores)

Particulars As at 31,03.2026 As at 31.03,2025
Variable rate borrowings
Rupee denominated 3435797 12,653.30
Foreign Currency denominated 444375 2,894.95
Total 38,801.72 15,548.25
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(b} Sensitivity

Profit or loss is sensitive fo higher/lower interest expense from borrowings as a result of changes in interest rates*.
(¥ in Crores)

| Impact on Statement of Profit & Loss
e As at 31.03.2026 As at 31.03.2025
Inierest rates — increase by 50 basis points (194.00) (77.74)
Interest rates — decrease by 50 basis points 194.01 77.74

*Holding all other varnbles constant
{¢) Impact of Hedging activities
Derivative financial instruments and Hedge Accounting
The Company has a Board approved policy for undertaking derivative financial instruments, such as Principal Only
Swap {POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross Currency

and Cross Currency Options. structured / cost reduction products etc. to hedge and mitigate its foreign currency
risks and interest rate risks in foreign currency borrowings.

Hedge inetfectiveness is determined at the inception of the hedge relationship, and through periedic prospective
effectiveness assessments to ensure that an economic relationship exists between the hedged item and hedging
instrument.

The Company applies the following etfectiveness testing strategies:

- For cross currency swaps, option structures and interest rate swaps that exactly match the terms of the hedged
item, the economic relationship and hedge effectiveness are based on the qualitative factors using critical terms
match method. For option strctures, the Company also anatyses the relationship between changes in the value
of the hedge instrument and the hedged item using regression analysis.

- The Company has established a hedge ratio of 1:1 for hedge refationships as the underlying risk and notional
amount of the hedging instruments are identical to the hedged items.

Movement in Cash Flow Hedge Reserve (CFHR) :
(T in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
Balance at the beginning of the vear {19.41) (137.44)
Change in the fair value of effective portion of hedging instruments 442.01 171.66
Foreign exchange pain/ (losses) on hedged items (232,77) (53.63)
Balance at the end of the year (before taxes) 189.82 (19.41)
Movement in Cost of Hedge Reserve :
(Tin Crores)
. Year ended Year ended
S i 31.03.2026 31.03.2028
Balance at the beginning of the vear 16.07) -
Change in deferred time value of foreign currency option structures (85.81) (23.25)
Amortisation of time valye for the year 78.61 17.18
Balance at the end of the year (before taxes) (13.27) (6.07)
Disclosures on Effects of Hedge Accounting on Balance Sheet:
As at 31.03.2026
(X in Crores)
Hedge Weighted Chi?f:; Fod
Type of hedge and risks Maturity dates B average strike A
ratio . hedging
price/rate .
instruments
Cash Flow Hedge
Foreign exchange and interest ratg risk
(i) Principal Only Swaps
- usp 15-Apr-2026 to 09-Mar-2037 1:1 720369 388.09
- EUR 30-Jun-2026 to 31-Jan-203 1.1 85.6357 75.73
- IPY 24-Apr-2028 to 19-Sep-2028 1.1 0.5841 (3.07)
(1) Cross Curtency Interest Rate Swaps
E usp 15-Jul-2026 to 1 5-Ock-2026 11 670711 19 63
- EUR 2 : B g
- Py - - - -
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{111} Forward Contracts

- USD

- JPY

(iv} Options Contracis

- Uusp 15-May-2026 1o 16-Nov-2026 1:1 91.8421 {1.68)

- IPY [6-Jun-2026 to 16-Dec-2026 1:1 05899 (23.94)
{v) Interest Rate Swaps

- IPY 24-Apr-2028 I:] 0.9825% 4.53

As at 31.03.2025

For details regarding notional ameunts and carrving amount of derivatives, Refer Note 4 to Financial Statements.

(in Crores)

. Hedge Weighteq Chi::;?lfc;l:p: .
Type of hedge and risks Maturity dates k average strike 1
ratio N hedging
price/rate i
instruments

Cash Flow Hedge
Foreign exchange and interest rate risk
{i) Principal Only Swaps

- USD 15-Apr-2026 to 09-Mar-2037 1:1 70.7387 {10542}

- EUR 30-Dec-2025 to 31-Jan-2031 1:1 85.8493 (7.65)

- IPY - 1:1 - 54.85
(i)_Cress Currency [nterest Rate Swaps

- usp 15-July-2026 to 15-Oct-2026 1:1 67.0729 1.89

- EUR - - - -

- JPY - - - -
(iii) Forward Contracts

- usD - 11 - 0.23

- EUR - - - -

- JPY - 1:1 - (39.44)
(iv) Options Contracts

- USD 15-Apr-2025 1o 14-Nov-2025 1:1 834.3790 5.75

- Ipy 18-Jun-2025 to [8-Dec-2025 1.1 0.5581 34.85

For details regarding notional amounts and carrying amount of derivatives, Refer Note 4 to Financial Statements.

As at 31.03.2026

Effects of hedge accounting on statement of Profit and loss and other comprehensive income: -
The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated
with the foreign currency borrowings. For hedging forcign currency and interest rate risk, the Company uses forward
contracts, cross currency swaps, principal only swaps, interest rate swaps etc. To the extent the derivative contracts
esignated under the hedge accounting are effective hedges, the change in fair value of the hedging instrament is recognized
n ‘Eftective Portion of Cash Flow Hedges’. Amounts recognized in such reserve are reclassified to the Statement of Profit
and Loss when the hedged item aftects the Statement of Profit and Loss.

(X in Crores}

Type of hedge

Change in fair value of
hedging instrument
recognized in other

comprehensive income

Hedge ineffectivencss
recognized in statcment
of profit and loss

Foreign exchange gain/
(Losses) on hedged item

Line item affected in
other comprehensive
income

Cash Flow Hedge

Foreign exchange and
interest rate nisk

356.20

(23277

Effective portion of
gain A loss) on hedging
instrument in cash flow

hedge reserve

As at 31.03.2025

(T in Crores)

Change in fair value of
hedging instrument

Hedge ineffectivencss

Foreign exchange gain/

Line item affected in

interest rate risk

148.41

Type of hedge recognized in other recognized in statement (Loases) on hedged item other c?mprehenswe
. of profit and loss income
comprehensive income
Cash Flow Hedge
Etfective portion of
Foreign exchange and gain /(loss) on hedging

(53.63)

ipstrument 1n cash flow
hedge reserve
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As per the Board approved Foreign Exchange and Derivative Risk Management Policy of the Company, an ¢pen exposure on
foreign currency borrowings (40% of outstanding amount) is permissible, The open exposure as at 31 March 2026 is 2
2,334.36 crores (previous year: ¥ 2.360.71 crores) which is 23.31 % (previous year: 27.68 %) of the total outstanding foreign
currency borrowings and is within the permissible limits.

Out of the said open exposure, part hedging has been done for EURO 30.38 million (previous year: EURO 30.38 million) by
taking Principal Only Swap (USD/INR) for USI) 33.73 million {previous year: USD 33.73 million) equivalent to I 319.23
crores (previous year; ¥ 288.63 crores).

Further, JPY 2,371.50 million (previous year: JPY 2,371.50 million) has been hedged by taking Principal Only Swap
(USD/IPY} equivalent to USD 17.60 million (previous year: USD 17.60 million), amounting to ¥ 140.51 crores (previous
year: T 134.58 crores).

Security created on Assets

i. Assets Hypothecated as Security
(in Crores)

Particulars As at 31.03.2026 | As at 31.03.2025
First Charge on Pari Passu basis on Loans & Advances (Book Pebts of the Compuny)
Financial Assets
Tax Free Bonds 2.055.83 2.576.60
Bank Borrowings 24,236.38 23,792 18
Foreign currency loans 1443.25 1,525.01
Non-Financial Assets
Fleating Charge
Financial Assets N
Non-Financial Assets N
ii. Secured by negative lien on book debts
{Zin Crores)
Particulars As at 31.03.2026 | As at 31.03.2025
Negative lien (Book Debts of the Company)
Financial Assets
- Taxable bonds 3.567.49 3,817.36
Non-Financial Assels N -

Registration of charges or satisfaction with Registrar of Companies (ROC)
For the year ended 31.03.2026

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC
beyond the statutory time limits.

For the year ended 31.03,2025
All forms were filed on time and the Company has ne cases of any charges or satisfaction vet to be registered with ROC
beyond the statutory time fimits.

Capital Management

The primary objective of the Company’s capital management policy is to ensure compliance with regulatory capital
requiremenis. In line with this objective, the Company ensures adequate capital at all times and manages its business in a way
in which capital is protected, satisfactory business growth is ensured. cash flows are monitored, and rating are maintained.

Consistent with peers in the industry, the Company monitors capital on the basis of debt-equity ratio
which is computed as Debt (Total Borrowings) divided by Total Equity as shown in the balance sheet,
(¥ in Crores)

Particulars As at 31.03.2026 As at 31.03.2025
Debt 77,845.63 64,740 31
Equity 13,785.42 10,266,354
Debt-Equity Ratio 5.65 6.31

Department of Investment and Public Asset Management {DIPAM), MOF, GOl vide OM dated |8 September 2024 approved
the issue of tresh equity through Qualified lnstitutional Placement (QIP) route, in one or more tranches with dilution of GOl
shareholding in IREDA wp to an extent of 7% of the paid-up equity of IREDA on a post 1ssue basis. Further, the Board of
Directors of IREDA in their 4319 meeting held on 23 January 2025 accorded approval to raise equity capital for an amount
aggregating upto X 5000 Crore in one or more tranches through QIP subject to maximum dilution of 7% of the paid-up equity
of IREDA on post issue basis in accordance with Securitics and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, and other applicable laws and regulations. Shareholders of the Company during the 22
EGM held on 24 February 2025 also approved the said proposat.
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Inline, the Company has alletted 12,14,66,562 equity shares having Face Value of 2 10 cach for cash on 11 June 2025 to
Qualificd Fligible Buyers pursuant to Tranche 1 of QIP in accordance with the provisions of Securities & Exchange Board of
india (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended at a premium  of ¥ 155,14 per share
aggregating to total equity fund raising of € 2,005.90 Crore. This has resulted in an increase of T 121,46 Crore in the issued
and paid-up Equity Share Capital of the Company and 2 1,869.57 Crore (Net of Share Issue Expenses) in Share Premium
Aceount. Pursuant to the above mentioned QIP, the Government of India’s sharcholding stands at 71.76% as at 31 March
2026,

The funds raised through the Q1P were utitized in line with the objects of the issue i.e. towards augmenting the capital base of

the Company to meet future capital requirements : for onward Lending and also for general corporate purposes which have
been disclosed to the exchanges in Q1 FY 2024-25 and are also summarized below :-

o 3 . Amount to be utilized as per e o
Objects of the issue as per prospectus prospectus — Net proceeds® Utilization Unutilized amount
Augmennng our ?apnal base tor meet future capital 1 493.27 149327
requirements and for onward leading
General corporate purposes’ 497 76 497 76 -
Total 1,991.03 1,991.03 -

Note:
I'The ameunt to be uttlized for peneral corporate purposes alone shall not exceed 25% of the Gross Proceed
et proceeds = Gross proceeds of the fresh issue ol T 2,005 80 crores less our estimated ofter expenses of T 14 87 crores

Subsequently, in the meeting held on 6th February 2026, the Board of Directors of IREDA. accorded approval for raising of
funds through the issuance of equity shares through a QIP in one or more tranches, for an aggregate amount of up to 32,994
Crore (Rupees Two Thousand Nine Hundred Ninety Four Crore Only), provided that the shareholding of the President of
India, acting through the Ministry of New and Renewable Energy, Government of India, does not dilute more than 3.76% of
the post-Tssue paid-up equity share capital of the Company. Further, the said proposal was approved by the shareholders of
the Company through a Special Resolution passed with the requisite majority on 14" March 2026.

i, During the year ended 31 March 2026, the Company has signed a facility agreement to raise External Commercial
Borrowing (ECB) from SMBC GIFT City branch (Primary Lender} for IPY 28 Billion, including a Green Shoe Option
of JPY 12 Billion. This five-year unsecured facility, with bullet payment at maturity, is sef to strengthen the Company’s
global market presence. The Joan is linked to external benchmark ie. TONAR and applicable spread.

ii. During the year ended 31 March 2026, the Company availed Term Loan from SBI Tokyo Branch in the form of
External Commercial Borrowing (ECB) in two tranches i.c. Tranche 1: JPY 16 Billion (X 963.04 crores) and Tranche 2:
JPY 10 Billion (% 589.80 crores). The loan is unsecured and is having bullet repayment with a tenor of 5 years from the
date of drawdows. The maturity of Tranche | is 25 April 2030 and Tranche 2 is 25 June 2030. The loan is linked to
external benchmark i.e. TONAR and applicable spread.

i, During Qt of FY 2025-26. the Company has closed one credit Hne with AFD, which had a balance tenor of 60 months
by prepaying the entire outstanding amount of EUR 30 million basis review of its borrowing portfolio. Consequent, to
the full & final settlement of the subject credit line, the accumulated balance on account of Foreign Exchange
fluctuations (to be amortized over the tenor of the lean) in Foreign Currency Monetary item translation reserve
[FCMITR] and Other Comprehensive Income [OCI] was transferred to P&L account. This entailed unwinding of
associated hedge deals (loan was hedged to the extent of 91.41%) which resulted in net gain of ¥ 7.80 crores. The
overall impact of the pre closure of the loan has been taken as a loss of T 45.41 crores during the year ended 31 March
2025

. Utilization of Borrowed Funds and Share Premium

1. The Company has not advanced or loaned or invested any funds {either borrowed funds or share premium or any other
sources of kind of funds) 1o any other person(s} or entity(ies), including foreign entities (Intermediaries) with the
understanding (whether recorded in writing or otherwise) that the Intermediary shall

i. Directly or indirectly fend or invest in other persons or entities identified in any manner whatsosver by or on
behalf of the company (Ultimate Beneficiaries) or

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneticiaries
2. Further, the company has not reccived any fund from any person(s) or entity(ies), including foreign entities
(Intermediarics) with the understanding (whether recorded in writing or otherwise) that the company shall

i, Directly or indirectly lend or invest in other persons or entities identified i any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or

ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiarigs.
The company is of the opinion that the money receivable with respect to the MNRE GOI Fully Serviced Bonds (Refer

Note 38(43) to Financial Statements) is nol covered under the above disclosure as the same is in accordance with the
mandate / MOU of the GOL
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27. Disclosure in respect of Indian Accounting standard (Ind AS) -108 "Operating Segments”

(i

(ii)

Operating segmenis

Based on the "management approach” as defined in Ind AS 108, CMD, the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources based on an analysis of various performance indicators by business
segments. The accounting principles used in the preparation of the financial statements are consistently applied to
record revenue and expenditure in individual business segment and are as set oul in the significant accounting policies.
The Company operates in two segments ~ Financing activities in the Renewable Energy (RE) & Energy Efficiency {EE)
sector and Generation of power through Solar Plant operations at Kasaragod, Kerala. Major revenue for the company
comes from the segment of financing actwvities in the RE & EE sector. The other operating segment - Generation of
power through Solar Plant is not a reportable segment. The company operates in India; hence it is considered to operate
only in domestic segment. As such considered as a single business/geographical segment for the purpose of Segment

Reporting.

Information about major customers

There is no single external customer contributing 10 percent or more of our revenue.

(iii} Geographical Information

(iv)

Revenue from external customers by location of operations and information about its non-current assets by location of

assets are as follows :

{Tin Crores)

Revenue from external customers® Non-Current Assets**
Particulars
Year ended Year ended Year ended Year ended
31.03.2026 31.03,2025 31,03.2026 31.03.2025
India 8,338.89 6,755.69 320.60 343.79
Outside [ndia - . B N
Total 8,338.89 6,755.69 320.60 348.79

*Includes an amount of T 31 21 crores (previous year 13 13 crores) penawung 1 net gain/ (1oss) on fair value change of derivatives

**Includes amount w r t property plant and equipment, mvestment property, right to use asset , intangible assets & intangible assets under development

Revenue from major products

Revenue frem external customers for each product and service are as follows:

(T in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
[nterest Income 8.180.46 6,576.30
Fees and Commission Income 58.83 9571
Sale of Power (Net) 26.81 2648

28. Disclosure in respect of Indian Accounting Standard {Ind AS)-113 “Fair Value Measur¢ment”

L

Fair value measurement

Financial instrument by category

(% in Crores)

Particnlars Amortized At Cost At Fair Value Total
(As at 31.03.2026) Cost _Through OCY | Through P&L

Financial assels

Cash and cash equivalents 47.69 - - - 47.69
Earmarked bank balances 702.51 - - . 702.51
Derivative financial instruments - - 91¢.52 86 97 997.4%
Trade receivables 315 - - - 315
Loans 90,196.59 - - - 90,196.59
Investmenis 883.82 - - - 883 82
Other financial assets 23.44 - . - 2344
Total financial assets 91,857.20 - 910.52 86.97 92,854.69
Financial liabilities

Denvative financial instruments - - 18 55 28.85 47.40
Trade Payables 4.51 - - - 431
Debt Securities 28,421.60 - - - 28,421.60
Borro.\yings (Other than Debt 46,166.69 i i } 46.166.69
Securities)

Subordinated Liabilities 3,25734 “ R - 3,257.34
Other tinancial liabilitiey 1,730.34 - - - 1,730.34
Total financial linbilities 79,580.48 - 18.55 28.85 79,627.88
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(% in Crores)

Particulars Amortized At Cost At Fair Value Total
(As at 31.03.2025) Cost Through OCI Through P&L.
Financial assets
Cash and cash equivalents 57.29 - - - 3729
Earmarked bank balances 461,01 - - “ 461.01
Derivative financial instruments - - 440,58 47.31 487.89
Trade recevables N 593 - - - 593
loans 74,271 54 | - - - 74,271.54
Investments 60 14 - - - 60014
Other financial assets il 28.05 - - - 28.05
Total financial assets 75,423.96 - 440,58 47.31 75,911.85
Financial liabilities .
Derivative financial instruments - - 2.89 20.31 23.20
Trade Payables B 9.12 - - - 9.12
Debt Securities 2844624 - - - 28,446 24
BUTIU.\\:IllgS {Other than Debt 33.489 50 . } } 33.489 50
Securities)
Subordinated Liabilities 2.804 57 - - - 2,804 57
Other financial liabilities 1.472.05 - - " 1,472.05
Total financial liabilities 66,221.48 - 2.89 20.31 66,244.68

IL  Fair value hierarchy
This section explains the judgement and estimates made in determining the fair values of financial instruments that are

a) Recognized and measured at fair value and

b) Measured at amortized cost and for which fair vaiues are disclosed in financial statements, To provide an indication
about reliability of the inputs used in determining fair value the company has classified its financial instruments into
. three levels prescribed under accounting standard. An explanation on each level follows underneath the table,

¢) The Company has recognised deferred employee benefits w.r.t loans and advances granted to employees at
concessional
rates based on EIR method as per Ind AS 109 and accounted for prospectively from FY 2025-26 though the financial
ey 4d impact is immaterial.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments
by valuation technique:

Level 1: Level I hierarchy includes financial instruments measured using quoted prices. This includes listed equity
instrements, traded bonds and mutual funds that have quoted price. The fair value of all equily instruments (including
bonds) which are traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual
funds are valued using the closing NAV.

Level 2; Financial instrements that are not traded in active market (for example, traded bonds) is determined using other
techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly.

;ﬂ;_ﬁmm Level 3: Technique which uses inputs that ha\fe_ a significant effect on the recorded Fair value that are not based on
ohservable market data like uniisted equity securities,
A. Financial assets and liabilities measured at fair value — recurring fair value measurements- As at 31.03.2026

(T in Crores)
Particnlars Level 1 Level 2 Level 3
Financial assets
Derivatives designated as hedges

Principal only swap - - 805.79
Cross currenucy interest rate swap - - 78.28
Interest rate swap - - 4.53

Options Contracts - - 21.92
Derivatives not designated as hedges - -

Principal only swap - - 86.97

Total financial assets - - 997.49
Financial fiabilities E
Derivatives designated as hedges

Principal only swap s N 11.68
Options Contracts - - 6.94
Derivatives not designated as hedges

Prinuip:dﬁnly swap - - 28.86
Total financial liabilities N N 47.40

“Amounts are shown at their Fair value
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Assets and liabilities which are measured at amortized cost for which fair values are disclosed

(T in Crores)

As at 31.03.2026 Level 1 Level 2 Level 3
Financial assets

Financial assets at amortized cost:

Loans - - 90,099 24
[nvestments** 870.26 - -
Total financial assets 870.26 - 90,099.24
Financial Liabilities

Financial liabilities at amortized cost:

Debt securities - - 28.421.60
Borrowings (other than debt securities) - - 46,166.69
Subordinated liabilities - - 3,257.34
Toial financial liabilities - - 77,845.63

*Amounts are shown at their Fair value
“* Includes snvestment in G-Sec bemy faur valued using market price as at reporting date

B. Financial assets and liabilities measured at fair value — recurring fair value measurements- As at 31.03.2025
(T in Crores)
Particulars Level 1 Level 2 Level 3

Finanvial assets: -
Derivatives designaced as hedges

Principal only swap - - 33941
Cross currency interest rate swap - - 58.65
Forward Contract 5 - -
Options Contzact - - 42.51
Derivatives not designated as hedges

Principal only swap - - 47.31
Cross currency interest rate swap - - -
Forward Contract - - -
Options Contract - - -
Total financial assets - - 487.88

Financial liabilities
Derivatives designated as hedges
Principal only swap - - 098
Cross currency interest rate swap - - “
Forward Contract - - -
Uptions Contract - - 191
Derivatives not designated as hedges
Principal only swap - - 20.31
Cross currency interest rate swap - - -
Forward Contract - - -
Options Contract - - -
Total financial liabilities - - 23.20

*Amounls are shown at their Fair value

Assets and liabilities which are measured at amortized cost for which fair values are disclosed
(T in Crores)

As at 31.03.2025 Level 1 Level 2 Level 3*
Financial assets
Financial assets at amortized cost:

Loans B - 74,167.65
Investments** 594 96 - -
Total financial assets 594.96 - 74,167.65

Financial Liabilities
Financinl liabilities at amortized cost:

Debt securities - - 28.446.24
Borrowings (other than debt securities) - - 33.489.50
Subordinated liabilities - u 2,804,57
Total financial liabilities - - 64,740,31

*Amounts are shown at thewr Fair value
** Includes investment i G-Sec bemng far valued using market price as at reporting date

Il Valuation technique used to determine fair value

MTM calculation is based upon the valuation provided by the registered independent IBBI valuer as defined under rule 2
of Companies (Registered Valuess and valuation) Rules, 2017, for outstanding derivative instrument at reporting date.
Fair value measurements using significant unobservable inputs (level 3)

Pre-tax rate that reflects eurrent market assessments of the time value of money and the risk specific to the asset.
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The following table presents changes in level 3 items for the year ended 31.03.2026 and 31.03.2025: -
(¥ in Crores)

Particulars As at 31.03.2026 As at 31.03.2025
Gailnsf(_losses] recognized in profit and loss under Derivative deals in 311 1313
derivative aceounting ) )
Gains/(losses) recognized in Other Comprehensive Income 434.81 163.5%
Total 465.92 178.72

I¥. Valuation Processes

For MTM valuation of hedge deals, the Company has obtained valuation from a registered independent IBBI valuer as
defined under rule 2 of Companies (Registered Valuers and valuation) Rules, 2017, whe has provided such valuation after
considering movement in market position, movement in exchange rate, interest rate cte.

. Fair value of financial assets and liabilities measured at amortized cost
(¥ in Crores)

Financial Assefs / As at 31.03.2026 As at 31.03.2025
Finaancial Liabilities Transaction value | Fair value Transaction value | Fair value
Financial Assets at amortized cost:

Loans 9037817 90,099.24 74,384.54 74,167.65
[nvestments™® §83.82 §70.26 600.14 594.96
Tuotal financial assets 91,261.99 20,969.50 74,984.68 74,762.61
Financial Liabilities at amortized cost:

Debt securities 2843557 28.421.60 28.460.74 28.446.24
Slas ole tragyiehy 46,166.69 46,166.69 33,489.50 13.489.50
securhigs)

Subardinated liabilities 3,260 37 3,257.34 2.807.37 2,804 57
Total financial liabilities 77.862.03 77,845.03 64,757.61 6d4,740,31

* Includes investment i G-Sec being fair valued using market price as at reporting date

The carrying amount of the trade receivables, trade payables, cash and cash equivalents, other bank balance, other
financial assets and liabilities are considered to be same as their fair values, due to their short-term nature.

The fair values for berrowings, loans, debt securities are calculated based on methodelogy given under IND AS 109
They are classified as Level 3 fair values in the fair value hierarchy dug to the inclusion of unobservable inputs, including
own credit risk.

The fair values of non-current borrowings are based on methedology given under IND AS 109. They are dassified as

level 3 fair values in the fair value hierarchy due 1o the use of unobservable inputs, including own credit risk,

29, Disclosure in respect of Indian Accounting Standard (Ind AS)-115 “Revenue from Contracis with Customers”

The Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between the company
and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 @ T 4.95 per unit or rate as approved by Kerala State
Electricity Regulatory Commission (KSERC], whichever is lower. Accordingly, the company filed a petition for approval of
the Power Purchase Agreement with KSERC, which in its interim order dated 14 February 2018 approved an interim tariff of
f@ T 3.90 per unit tili March 2018, During the financial year 2019-20, KSERC passed a tariff order and determined tarift of
(@ 2 3.83 per unit. For details Refer Note 38(30} to Financial Statements.

Accordingly, the Company has recognized the gross revenue for supply of power to KSEBL at the determined tariff of ¥ 3.83
per unit. Further, the Company has also continued to provide its consultancy services during the year.

{A} Generation of Power

Year ended 31.03.2026
. Unit Generated Unit Sold . I
Sr. No. | Particulars {millions) (millions) Rate per Unit (3} | Total (T in crores}
i} Generation of power 71.84 71.44 3.83 27.36
Year ended 31.03.2025
q Unit Generated Unit Sold f o
Sr. No. | Particulars (millions) (millions) Rate per Unit(Z) | Total (T in crores)
iy Generation of power 70.96 70.54 3.83 27.02
{¥in Crores)
Particulars Yenr ¢nded Year ended
o 31.03.2026 31.03.2025
Amount of unbilled revenue in¢luded in sales {net} 2.88 2.89
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(B) Reconciliation of Contracted Price and Revenue recognized in P&L
(X in Crores)

Particulars 31002006 Siorz0rs
Contract Price 2736 27.02
Adjustments:
Trade Discount (.55 0.54
Refunds - -
Revenue recognized in statement of profit and loss 26.81 26.48

(C) Disaggregation of revenue

Set out below is the disaggregation of the Company’s revenue from vontracts with customers:
(% in Crores)

| il privr P

Revenue

L Net Revenue from Operations (Net of Rebate, wherever appiicable} 26 81 26,48
Consultancy & -
Primary geographical markets

2 | Domestic Revenue 26.81 26.48
International Revenue - -
Total Revenue 26.81 26,48
Timing of revenue recognition

3 Ata Point in time . -
Over time 26.81 26,48
Total Revenue 26.81 26.48

Note: KSEBL is the single customer for sale of power. Invoicing is done on a monthly basis with immediate payment terms.
(D) Trade Receivables and Contract Balances

The following table provides the information about receivables and coniract liabilities from contracts with customers: -

(Tin Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Trade Receivable (Net) (Solar Plant) 2.88 2.89

30. SOLAR POWER PROJECT

The company entered into an MOU with Solar Energy Corperation of India (SECI) in the FY 2014-15 for implementation of
50 MW Solar Project of the Company sitwated at Ambalathara Solar Park, Kasaragod District, in the state of Kerala, The
plant was commissioned in phase manner and fully commissioned during FY 2017-18, exceuted by Jakson Engineers limited
as EPC Contractor. It has been capitalized in the books and the present capitalized cost is ¥ 319.36 crores, shown under
property, plant and equipment. Refer Note 12 to Financial Statements.

The PPA was signed between the Company and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 (@ T 4.95
/KWH or rate as approved by Kerala State Electricity Regulatory Commission ( KSERC), whichever is lower. Accordingly,
the Company filed a petition for approval of the Power Purchase Agreement with KSERC, which in its interim order dated 14
February 2018 had approved an interim tariff of  3.90 per unit. Further to the same. KSERC., in its order dated 06 February
2019 had approved of the levelized tariff @ Z 3.83 per unit. it has alse further ordered as under

® KSEB Lud shali reimburse any tax paid on the Return on Equity (RoE}, limited to the amount of equity specified in
this Order. For <laiming the tax, developer shall furnish the proof of payment of such tax to KSEB Lid.

*  KSEB Ltd shall reimburse the land lease paid by the Company / RPCKL, less amount received as subsidy, if any, in
addition to the above.

The said Order was challenged before Hon'bie APTEL by way of filling the appeal on 27 August 2019 for allowance of
certain costs towards expenditure incurred by the Company and paid to RPCKL to determine the tariff, On rejection of said
appeal, the Company filed a Review Petition with Appellate Tribunal (APTEL) on 05 April 2022, Said Review Petition was
dismissed on 10 November 2025.

The Company had also filed Second Appeal no. 4634 of 2022 in the Hon’ble Supreme Court of India during the pendency of
the Review Petition before the Appellate Tribunal, only to save the Appeal from being barred by limitation before the
Hon’ble Court. The Hon’ble Supreme Court of India vide order dated 18 July 2022 had given liberty to the Company to
mention the matter for listing as and when the Review Petition is disposed off. In view of Review Petition’s dismissal, we
have revived Second Appeal No. 4634 of 2022 and which is pending final adjudication before Hon’ble Supreme Court.
Notwithstanding, the generation income is being accounted for @@ T 3 83 per unil.
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The Solar Project has been set up on Leasehotd Jand for which lease charges are pavable to Renewable Power Corporation of
Kerala Limited (RPCKL) from 07 October 2020 to 06 Qctober 2043 (exemption upto 06 October 2020). As per KSERC
Tariff order dated 06 February 2019, the Company is eligible to avail reimbursement of such land lease charges paid to

RPCKL.

However, the annual payment of land lease charges of 2 0.39 crores {as tixed by State Guvernment from time to time) and its
recovery are under settlement in view of which no corresponding amounts are being recognized as assets/liabitity. Other

recoveries Tor Return on Equity (ROE), being uncertain will be accounted on final resolution in the matter.

Disclosure in respect of Indian Accounting standard (Ind AS)-116 "Leases”

a) Description of lease accounted as Right of Use assets as per Ind AS 116

The Company has various lease agreements for Office spaces at Delhi & Mumbai, Residential Space at Delhi, and Solar Park
Land at Kerala. The tenure of each agreement and rental payments are different. The Company has applied the measurement
principles under Ind AS 116 for the leases on which exemption under short term lease are not available in line with the

consolidated accounting policy of the Company.

) Maturity analysis of lease liabilities

(¥ in Crores)
Maturity analysis — contractual undiscounted cash flows As at 31.03.2026 As at 31.03.2025
Less than one vear 0.82 0.62
One vear to five vears 3.38 210
More than five years 4.68 5.07
Total undiscounted lease linbilities §.88 7.79
Lease Babilities included in the statement of financial position 4.98 4,04
Current 0.69 0.74
Non-Current 4.29 3.30
¢) Amounts recognized in the Statement of Profit and Loss
(% in Crores
Particulars Year ended Year ended
31,03.2026 31.03.2023
Interest on lease liabilities 0.40 0.36
Variable lease pavments not included in the measurement of lease liabilities - -
Income from sub-leasing righi-of-use assets - -
Derecognition of lease liabilities - N
Derecognition of Right to use assels - -
Derecognition of Accumulated depreciation on Right to use assets - -
Expenses relating to short-term leases 0.14 01l
Depreciation charge for right-of-use assets by class of underlying asset* 6.47 6.55

*The penod of lease miliation bewng under dispute, depreciation en NBCC building & residentiat a1 has been charged from the date of puttouse te, 23 June,

2023 Any change wik be dealt with prospectively

4) Amounts recognized in the Statement of Cash Flows

(% in Crores)

Particulars Amount
Year ended 31.03.2026 (.40
Year ended 31.03.2025 0.36

¢) Amounts recognized in the Statement of Balance Sheet

(¥ in Crores

Particulars Year ended Year ended
31.03.2026 31.03.2025
Balance at the beginning of the year 167.98 167.78
Additions 1o right-of-use assets 1.52 0.27
Deletion/ Derecognition of right to use assets 0.09 0.07
Balance at the ending of the year 169.41 167.98
The carrying amount of iight-of-use assets at 1he end of the year by class of underlying asset 138.64 143.60
f)  Other disclosures
(£ in Crores)
Particulars Year ended Year ended
| 31.03.2026 31.03.2025
Fxpenses relating to short-term leases 0.14 0.11

T
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32. The details of Title deeds of Immovable Properties not held in name of the Company are as under: -

As at 31.03.2026
Whether title
deed holder is
Relevant Gross alpIoRLOter
line item in | Description of| carrying| Title deeds dlrecfor oo n f
the item of value | held in the relative o‘f, Prope.rty Reason for not het‘ng held in the npme of the
Balance property (Tin name of p.romoter petiyses vompany
sheet crores) e s
employee of
promoter
Adirector .
The execution of Tripartite Sub-Lease Deed ¢
Agreement by India Habitat Centre (IHC)
[between Eand & Development Office
(L&DQ), IHC and allottee institutions] is
pending in respect of ail allottee institutions at
THC ncluding IREDA [HC s following with
Occapied L&DO for execution of lease deed. Draft of
on the basis lease deed has been cleared by L&DO [HC on
Office of Allotment 24.03.23 has: informed that the matter has been
premises- 172 Allotment No letter dt. resolved amu:_ably and court passed the orc_lr%r to
HC Letier 12.04. 1993 the same effect Further, two other Peuuons
Issued by were also withdrawn by both the parties THC
HC and SDMC vide order dated 11.04.23. Company
is regularly following up with [HC for
execution of tripartite lease deed.
IHC vide email dated 31.12.2024 has informed
that there 15 no change in the status Last
communication on the matter was sent on
30.03.2026
Occupied
. on the basis The transfer of property nghts is being fotlowed
Office of Allotment . ; .
) with Housing Urban Development Corporation
premises- 2119 perpetual No letter dt ; i
AKB lease deed 04.12 2006 Limited (HUDCO). Latest communication was
by sent on 24.03.2026
Right of HUDCO
use asset The final draft lease deed was forwarded by the
company 10 NBCC for further necessary action
for execution of Lease deed betwsen the
Occuped President of India, acting through Dy. Land &
Office on the basis Alloument | Development Officer- 1V, Land & Development
premises- | 13792 of No Jetter di. Office, Ministry of Housing & Urban Affairs
NBCC Kidwai i the ¢ The matter has been taken b
allotment 04.09.2015 [ and the company 5 been P
Nagar letter further with NBCC w r t date of possession and
start date of lease for the aforesaid properties
before  execution of the same Latest
communication was sent on 25.03.2026,
The final draft lease deed was forwarded by the
company to NBCC for further necessary action
for execution of Lease deed between the
President of India, acting through Dy Land &
Development Officer- IV, Land & Development
Occupied Office. Munistry of Housing & Urban Atfairs
Residential on the bagis Allotment | (MOHUA) and the company The matter has
Flats -NBCC 6.61 of No letter dt been taken up further with NBCC w.r.t date of
Kidwai Nagar allotment 04.09 2015 | possession and start date of lease for the
letter aforesaid propertics before execution of the
same. The flat has been lying in Inter-pool
exchange of houses with MOHUA and ihe
action to lake it back in company is under
process. Latest communication was sent on
25.03 2026
The transfer of property is being followed by
Investment | Residential Agreement Hindustan Prefab Limited (H_PL) with !..&DO,
property flat 0.09 1o selt by No 23.06 1994 | Thereafter, the executron of Deed will take
HPL place Latest communication was sent on
24.03.2026
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As at 31.03.2025
‘Whether title
deed helder is
Relevant Gross | qige | % Promoten
e — e irector or
h;::;;im Dc";‘;‘;‘:;}“ o cavralv:m ¢ :;Zdii relative of Property Reason for not being held in the name of the
) promoter/ | held since company
Balance property {Tin the name divector or
heet of
¥ Crores} employee of
promoter
Mirector
The execution of Tripartite Sub-Lease Deed /
Agreement by India Habitat Centre (JHC) [between
Land & Development Office (L&DQ), IHC and
allottee institwtions] is pending in respect of all
allottee instrtutions at IHC including IREDA. THC
is following with L&DO for execution of lease
Occupied deed. Draft of lease deed has been cleared by
on the L&DO. [HC on 24.03.23 has informed that the
Office hasis of Allotment | matter has been resolved amicably and court
premises- | 1 72 Allotment No letter gt | passed the order to the same effect. Further, two
HC Letter 12.04.1993 | other petitions were also withdrawn by both the
1ssued by parties IHC and SDMC vide order dated 11.04.23.
HC Cempany is regularly following up with [HC for
execution of tripartite lease deed
IHC vide email dated 31.12.2024 has informed that
there is no change in the status,  Last
communication on the matter was sent on
21.03.2025.
: Occupied
O bu" thef Allot The transfer of property rights s being followed
- 2110 asu;ol N | t? mjlnt with Housing Usban Development Corporation
grie(nsuses- ' pelrgne;:a ° 0461?2066 Limited (HUDCO). Latest communication was sent
deed by . on 21.03.2025.
! HUDCO
Esleg:‘;::‘ The final draft leasg deed was forwarded ,bY the
| company 1o NBCC for further necessary action for
[ execution of Lease deed between the President of
. India, acting through Dy Land & Development
Office Oceupied Officer- 1V, Land & Development Office, Ministry
premises- 132.92 b‘;;.tshgf No ‘A[tl:l[‘::?j:'t of Housing & Urban Affairs and |h¢ company The
NBCC allotment 0409 2015 matter pns been_ taken up further with NBCC w.rt
Kidwai Nagar ¢ i date of possession and start date of lease for the
Lettes aforgsaid properties before execution of the same,
[.atest communication was sent ¢n 21.03.2025.
The final draft lease deed was forwarded by the
company to NBCC for further necessary action for
execution of Lease deed between the President of
India. acting through Dy Land & Development
Officer- 1V, Land & Development Office, Ministry
Occupted of Housing & Urban Affairs (MOHUA) and the
Residential on the Allotment | company. The matter has been taken up further
Flats -NBCC | 6.61 basis of No letter dt with NBCC w.r.t date of possession and start date
| Kidwai Nagar allotment 04.092015| of lease for the aforesaid properties before
letter execution of the same The flat has been lying m
inter-pool exchange of houses with MOHUA and
the action to take it back m company is under
process. Latest commumecation was sent on
06.03.2025.
Asreement Tl}e teanster of property is being followed by
[nvestment | Residential 009 w0 sell by Ne 23.06.1994 Hindustan Prefab Limited (HPL) with L&DO,
property flat ’ HPL o Thereafter, the execution of Deed will take place.
Latest communication was sent on 24.03,2025.
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Details of Property Tax

The property tax demand raised up to 31 March 2026 in respect of all the residential and office premises have been paid.

No demand has been raised w.r.t. property tax in respect of Office Space and Residential Flats at NBCC Kidwai Nagar.
However, a provision for an amount of ¥ 570 Crores has been made in the financial statements basis best estimates available
with the Company.

Details of Benami Property

No proceedings have been initiated or pending against the company for holding any benami property uader the Benami
Transactions (Prohibition)} Act, 1988 (45 of 1988) and rules made thereunder during the current and previous year.

Recent accounting pronouncements / Standards / Amendments / Circulars issued but not etfective

a, The Ministry of Corporate Affairs (MCA) vide notification dated 13 August 2025 issued the Companies (Indian
Accounting Standards) Second Amendment Rules, 2025, Certain amendments refating to Ind AS |, Presentation of
Financial Statements (Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenanis)
and the consequential amendment to Ind AS 10, Events afier the Reporting Period, are applicable for annual reporting
periods beginning on or afier | April 2026 and are therefore not effective for the year ended 31 March 2026. These
amendments clarify the requirements for classification of liabilities as current or non-current, particularly in cases
involving breaches of covenants and grace periods, and the related assessment of events after the reporting period.

The Company is in the process of evaluating the impact of these amendments on its financial statements. Based on the
preliminary assessment, these amendments are not expected 1o have a material impact on recognition and measurement of
liabilities in the financial statements.

b. The Reserve Bank of India has issued draft amendments to Reserve Bank of India (Non-Banking Financial Compantes —
Registration, Exemptions and Framework for Scale Based Regulation) Directions. 2025. proposing 1o replace the existing
methodology for identification of Upper Layer NBFCs along with inclusion of Government-owned NBFCs within the
Upper Layer (NBFC-UL) framework.

Above amendments are currently in draft form and are subject to change based on stakeholder feedback and final
notification by RBL Necessary assessments, if any, will be undertaken upon issnance of the final guidelines by RBL

There were no instances of breach of covenants of loans availed and debt securities issued by the Company. The Company
has complied with all covenant conditions applicable under these arrangements. The Company does not anticipate any
difficulties in meeting the covenant requirements in the next twelve months. The Company regularly monitors all relevant
covenants and continues to maintain adequate financial metrics te ensure compliance with the terms of its long-term
obligations,

There are no Micro and Small Enterprises, to whom the Company owes dues. which are outstanding for more than 45 days as
at 31 March 2026 (previous year ¥ Nil crores). This information as required to be disclosed under the Micre, Small and
Medium Enferprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis
of information available with the Company.

(Tin Crores)

Sl | Particulars As at 31.03.2026 As at 31.03.2025

[ Principal amount remaiming unpaid as at year end [ 1.12 1.06

2 Interest due thereon remaining unpaid as at year end - N

 Interest paid by the company in terms of Section 16 of Micro, Small and Medium
3 | Enterprises Development Act, 2006, along with the amount of the pavment made - -
to the supphier bevond the appointed day during the v ear.

Interest due and payable for the year of delay in making payment but without
4 adding the interest specified under Migro, Small and Medium Enterprises - -
Development Act, 2006
5 | Interest accrued and remaining unpaid as al vear end - S
Interest remaining due and payable even 1n the succeeding v ear, until such date
when the interest due as above are actnally paid o the small enterprises, for the

purpese of disallewance of a deductible expenditure under section 23 of the
Micro, Small and Medivm Enterprises Development Act, 2006.
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Disclosure on Corporate Social Responsibility

In terms of Section 135 of Companies Act, 2013, the Company is required to constitute a Corporate Social Responsibility
(CSR) Committee, and to spend 2% of the average net profits of the Company’s three immediately preceding financial years
calculated as per section 198 of the Companics Act 2013, In accordance with the Companies (Corperate Social
Responsibility Policy) Amendment Rules , 2021 notified w.e.f. 22 January 2021, any unspent amount pursuant to any
ongoing project shall be transferred 1o unspent CSR Account in any scheduled bank within a period of thirty days from the
end of the financial year, to be wtilized within a period of three financial years from the date of such transfer. Any unspent
CSR amount, other than for any ongoing project, shall be transferred to a Fund specified under Schedule VII, within a period
of six months of the expiry of the financial year. Further, if the company spends an amount in excess of the requirement
under statute, the excess amount may be carried forward and set off in three succeeding financial years against the amount to
be spent.

As at 31.03.2026, details of gross amount required to be spent on CSR activities by the Company is as under:-

During the year ended 31.03.2026, an aggregate amount of ¥ 33,50 crores (previous year: T 24.78 crores) was sanctioned
w.r.l. CSR projects . Out of the funds sanctioned, an amount of ¥ 32.60 crores (previous year: T 24,36 crores) relates to the
projects for the financial year 2025-26 as detailed at (¢} below.

Details of CSR Expenses: -

(¥ in Crores)

Si._| Purtiewiars 510330 31032008

| Gross amount required to be spent by the company during the year 32.60 24.36

2 Amount spent during the year (Refer {¢)) 32.60 24.36

3 Shorifall / { Excess) at the end of the year (1-2) - -

4 Carried Forward (Excess) CSR spends from Previous years - -

5 Adjustment of Excess Amount spent previously in Current year - -

6 Total Shertfall / (Excess) spends carried forward at the vear end - -

For FY 2025-26, the Board had approved CSR budget of ¥ 32.60 crores (FY 2024-25 % 24.36 crores) based on 2% of the
average standalone Profit {before tax) as per Companies Act, 2013. The projects sanctioned in a year may be completed in
subsequent years based on milestone linked payment to various stages of completion of the project.

Amount spent during the year on CSR activities: -
(Zin Crores)

Year ended Year ended
31.03.2026 31.03.2025
SL Particalars Paid Yetto Paid Yet to
or be Total or be Total
Settled paid Settled paid

(1) Construction/acquisition of any assels - = - - - -
On CSR activities related to Healtheare, Environment
(ii) Sustainability, Ecological Balance & Conservation of Natural 6.48 26.09 3257 231 22.03 2434
Resources ; Research & Development
(iii) On purposes other than (ii) above — Administrative Expenses 0.03 - 0.03 0.02 - 0.02
Total 6.51 26.09 32,60 233 22.03 24.36

There were no related party transactions by the Company in relation to CSR expenditure in the current year or previous vear,
Dretails of CSR amount Spent and Unspent: -
Year ended 31.03.2026

Unspent amount
(in Crores)

Amount deposited in Amount required to Amount spent
Opening Balance Specified Fund of Schedule - | be spent during the m L Closing Balance
g during the year
VII withio 6 months year
- - 32.60 6.51 26.09
Excess Amount Spent
(¥ in Crores)
. Amgount required to be spent Amount spent Amount adjusted .
Opguisg Bulance during the year during the year against shortfall in CY Closing Balance
NA NA NA NA NA
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For Ongoing Projects:

(% in Crores)

Opening Balance

Amoint

Amount spent during
the year

Closing Balance

With
Company

Pertaining
to FY

required
to be
spent
during

the year

In
Separate
CSR
Unspent
Alc

From
Separate
CSR
Unspent
Ale

From
Company’s
bank A/c

In
Separate
CSR
Unspent
Ale

With
Company

Details of ongeing
Projects

23-26 -

- 32.60

26.09* -

related  to
Healthcare,  Education
Training 1o promole
rural  sporis, nationally
recognised sports,
paralympic  sports  and
Olympic sports,
education,  Art  and
Cuhture,  Environment
Sustainability,
Ecological Balance,
PMIS, PM-CARES

Projects

24-25 -

22.03 -

- [5.90

Projects related  to
Healthcare, Traming to
promote  rural  sports,
nationally recogmsed
sports, paralympic sporls
and  Olymgic  sports,
education and
Environment
Sustainability,
Ecological Balance,
PMIS, PM-CARES

23-24 -

- 376

Projects  related  to
Healthcare, Environment
Sustainability,

Ecological Balance and
Conservatton of Natural
Resources, PM-CARES

22-23 -

122 -

- 6.32%

related 10
and
education,
special

Projects
Healthcare
prometing
including
education and
employment  enhancing
vocation  skill, PM-
CARES.

Tuotal -

29.3% 32.60

6.51 10.79

26.09 18.60

*Unspent amount for FY 2025-26 of T 26 09 crores has been transferred to Unspent CSR Acceunt for FY 2025-26 on 26® Apnl 2426 Further, T 001 crose
pertazung to unspent amount of completed projects, has been transferred to PM CARES Fund on 30™ April 2026
Amount has been transferred 10 PM CARES Fund specified under Schedule V11 on 30™ Apnl 2026

Year ended 31.03.2025

Unspent amount

(% in Crores)

Opening Balance

Amount deposited in
Specified Fund of
Schedute - VII within 6
months

Amount required to be
spent during the year

Amount spent
during the year

Closing Balance

24.36

2.33

22.03

Excess Amount Spent

(¥ in Crores)

Opening Balance

Amount required to be
spent during the year

Amount spent during the

year

shorifall in CY

Amount adjusted against

Closing Balance

NA

NA

MNA

NA

NA
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For Ongoing Projects:
{Zin Crores)

Amount spent during the

Cpening Balance Amount oo Closing Balance
vt required —]
Eeptning " to be Eaom . Details of ongoing
to BY . Separate From Separate : Separate q
With i spent . . ) With . Projects
Company CSR during Company's CSR Company (BT
Unspent the vear bank A/c Unspent - Unspent
Ale i Ale Ale

Projects related to
Healtheare, Training to
promote rural sports,
nationally recognised

" sports, paralympic sports
24-25 - - 2413 210 - 2203 - and Olympis sports,
education and
Environment
Sustainability, Ecological
Balance
Projects related to
Healthcare, Environment
23-24 - .13 - - 199 - 6.14 Sustainabtlity, Ecological
Balance and Conservation
of Natural Resources,

3.3 _ 164 . _ 0.42 . 123 Frojects related to
Healthcare

Total - 12.77 24.13 2.1¢ 541 22.03 7.36
* Unspent amout for FY 2024-25 of ¥ 22 03 crares has been transferred 10 Unspent CSR Account for FY 2024.25 on 29 Apri} 2025

Remuneration to Auditors
(Tin Crores)

Particalars Year ended Year ended
31.03,2026* 31.03.2025*
Auditors
*  Limited Review - 0.03
+  Statutory Audit 023 0.17
. Tax Audil 005 0.05
| *  Audit Fees for Interim Acconnts 046 0.24
Other Services
. Certification Fees 0.02 0.02
. 1IPO | QIP related ¥* 020 -
Total* 0,98 0.51

*Excluding GST
**Farnung part of share 1ssue expenses and adjusted from securities premium Refer Note 26 to Financral Statements
Also gefer note 37 10 Firancial Statements

Disclosure w.r.t loan accounts with overdues beyond 90 days but not treated as credit impaired

Two borrowers have obtained interim orders from How'ble High Court of Andhra Pradesh and Hon'ble High Court of Delhi,
not to take coercive action against them. Accordingly, the loan outstanding of such borrowers have not been classified as
Stage 11l Asset, even though the over dues are more than 90 days old. However, the Company has created adequate provision
in the books of accounts as per Expected Credit Loss (ECL) afier considering the financial and operational parameters of the
projects. Though the accounts are not declared as NPA. the income is booked into this account on cash /realization hasis (i.e.
any interest due and not received is reversed and has not been taken as interest income). The Company has already filed the
application to vacate the stay against the Borrower Company M/s Baitarani Power Projects Private timited on 02%¢ January
2026. Next date of hearing in the matter is 15.09.2026. Further, the company is reviewing further developments against the
Borrower Company M/s ZR Renewables as the borrowers has remitted certain amounts during March 26,

The details of these accounts are as under:

(X in Crores)
Particulars No. of Accounts / Stage Ontstanding Amount Overdue Amount ECL Amount
As at 31.03.2026 2 / Stage 11 394.00 89.46 223.41
Asat 31.03 2025 8/ Stage 11 1,202.21 889.72 631.13

One of the borrower’s group which was classified as NPA in the QI 2025-26. on account of vacation of stay Crder by
Hon’ble High Court on July 2, 2025 has cleared dues of non- fund- based factlity and has also submitted a comprehensive
resolution plan comprising of one- time settlement of two accounts having principal outstanding ¥ 257.00 crores by offering
to pay principal and simple interest at agreed terms, which was accepted by JREDA. Apainat this in one account an amount of
T 143.10 crore has been received on Mar 2026 and accounted for and accordingly the account stands closed as on
31.03.2026. A et
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In another account berrower had submitied that there has been delay in receipt of funds as envisaged by them due to which
they have failed to comply with the original OTS sanctioned timelines and hence have requested for extension, The same was
considered and the validity of OTS sanction has since been extended to 30.06.2026 based on the approval by Board of
directors in its meeting held on 25.03.2026. The restructuring plan in respect of other remaining four accounts of the group
with outstanding of % 519.80 crores is under examination. The provision on these accounts as per ECL methodology have
already been made in the books of accounts.

One Time Seftlement (OTS), Write - Offs (Loan Assets)
For the Year ended 31.03.2026

During the vear ended 31 March 2026, Two OTS were sanctioned, out of which one account stands fully settled. Total
amount ¢f T 143,10 crores has been recovered which includes principal outstanding of  100.00 crores against the said settled
OTS, resulting in an income of T 43,10 crores and write back of impairment allowance of T 60.50 crores.

For the Year ended 31.03.2025

During the year ended 3§ March 2023, One OTS was sanctioned, out of which one account stands fully settled. Total
amount of T 176.49 crores has been recovered which includes principal owtstanding of ¥ 90.93 crores against the said
settled OTS, resnlting in income of ¥ 85.56 crores and write back of impairment allowance of ¥ 54.13 crores.

MNRE / UNDP / UNIDO / Other Scheme funds handled by the Company

The Company besides its own activities implements programme on behalf ot Ministry for New and Renewable Energy on the
basis of Memorandum of Understanding entered into with the said Ministry. In terms of stipulations of each of the MOUs,
MNRE has placed an agreed sum in respect of each programme with the company for programme iniplementation. Interest
on MNRE funds is accounted as and when received. As the income generated by the MNRE programme loans is not the
income of the company and also the loan assets belong to MINRE, the same is not considered for asset classification and
provisioning purposes. On closure of the respective programme, the company is required to transfer the amount standing to
the credit of MNRE (inclusive of interest accrued thereon) to MNRE after deducting the service charges, irrecoverable
defaults, and other dues as stipulated in the MoU.

a) Generation Bzased Incentives (GBI) / Capital Subsidy Scheme ete.: The Company is the Program Administrator on
behalf of Ministry of New & Renewable Energy (MNRE) for implementation of Generation Based Incentive Scheme
and Capital Subsidy for Wind and Solar Power Projects registered under the Scheme, Under these schemes, funds are
provided by MNRE to the Company for the purpose of disbursement of the same towards energy generation to the GBI
claimants i.e., Project Developers/ DISCOM as per the scheme. Therefore, essentially, the activity is receipt and
utilization of funds. For release of GBI fund by MNRE, the company is required to submit the Utilization Certificate
along with Audited Statement of Expenditure duly certified by a Chartered Accountant, for the previous tranche of fund
released by MNRE. The said requirement is futly complied with by the company, and nothing further has been required
by MNRE so far. Statutory Auditors have not audited the accounts of the scheme.

The amount due to MNRE on account of the above at the close of the vear, along with interest on unutilized funds kept
in separate bank accounts as savings banks / short-term deposits ete which do not form part of the financial statements
of the Company.

b) GEF - MNRE - United Nations Industrial Development Organization (UNIDO) Project: Ministry of New and
Renewable Energy (MNRE) and UNIDO have joindly implemented a GEF-5 tunded project on using biogas/bio-
methane technology for waste to energy conversion, targeting inmovations and sustainable energy generation from
industrial organic wastes. Under the said project UNIDO will provide funds for subsidizing the interest rate by 5% for
the project developers and the company is the fund handler. Funds amounting to ¥ 2.55 crores have been received by the
company towards the [ tranche of USD 340000 in FY 2021-22. During the year ended 31 March 2026, Nil claims have
been made to UNIDO (previous year: Nil).

The tunds so received have been kept in separate bank accounts as savings banks / short-term deposits etc. which do not
form part of the financial statements of the Company.

¢)  Other MNRE schemes where IREDA is fund handling agency on behalf of MNRE: There are other MNRE schemes
where IREDA is the fund handling agency on behalf of MNRE ie. Grid Connected Hydro Power MNRE scheme, Off
Grid Hydro Power MNRE scheme, [nformation & Public Awareness scheme. Bio Power (Off Grid) MNRE Scheme,
Green Energy Corridor Phase (I} and (11}, Implementation of Sular Water Heating System-MNRE (SWHS), National
Hydrogen Energy Board, MNRE Co Gen Specific Grant, DIREC-2010, Indo-US Pacesetter Fund, USICEF etc. The
funds so received have been kept in separate bank accounts as savings banks / shori-term deposits etc. which do not form
part of the financial statements of the Company.
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The following assets and liabilities pertaining to MNRE schemes do net form part of the Balance Sheet of the
Company :

{Tin Crores)

Particulars Note No. As at 31.03.2026 As at 31.03.2025
Assets
Bank Balances other than Cash and Cash Equivalents 12 64.43 6108
(Money purked i Current, Suvmgs and Deposity Accounty ) :

Total 64.43 61.08
Liabilities
Other Non-Financial Liabilities 11 64 43 61.01

Total 64.43 61.01

Also refer Note 3 to financial statements
43. MNRE GOl Fully Serviced Bonds

In terms of O.M. No. F.15 (4)-B (CDNY2015 dated 03 October, 2016 issued by Department of Economic Affairs, Ministry of
Finance, Government of India, the company was asked 1o raise an amount of 4,000 crores through GOI fully serviced bonds
for utilizalion of the proceeds for MNRE Schemes / Programs relating to Grid Interactive Renewable Power, Off-
Grid/Distributed & Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A MoU between
MNRE and the company has also been signed on 25 January 2017 defining the role and responsibilities of both. Para No | of
General Clauses at page 5 of the Mol specifically defines that the borrowings of MNRE bonds shall not be considered as
assets/liability for any financial calculation by the Company. This implies that the amount raised by way of MNRE bonds
while shall be reflected in the borrowing as well as assets however, there wilt be no impact of the same on company’s
borrowings/ Assets or Income / Expenses.

The Company has raised ¥ 1,640 Crores throngh GOI Fully Serviced Bonds on behalf of MNRE during FY 2016-17. Against
this an amount of T 1,638.79 crores has been disbursed up to 31 March 2026 (previous year: ¥ 1,638.79 crores) as per the
instructions of the MNRE for various plans/schemes. During FY 2025-26, the Company had refunded to MNRE, the balance
amount of T 1.21 crores along with interest accrued of T 13.71 crores which was earlier kept in MIBOR Linked deposit
aceount.

The amount was kept in MIBOR Linked deposit on which the accrued interest of T 0.0F crores as at 31 March 2026 (previous
year: T 13.12 crores). The balance cumulative amount (inclusive of interest accrued / earned) as at 31 March 2026 is T (.82
crores (previous year: T 14.31 crores) which is kept in MIBOR Linked Term Deposit and remaining, in Current Account
amounting to T (.03 crores as at 31 March 2026 {previous vear: ¥ 0.03 crores)

Duning the year ended 31 March 2026, interest on the GOI fully serviced bond of ¥ 124.35 crores {previous year: ¥ 124,35
crores) became due for payment to the investors. Details of Bonds so raised have been tabulated below: -

{¥in Crores
SINe. | Bond Series As at 31.03.2026 As at 31.03.2025
7.22% GOl Fully Serviced Bonds
(Serwes I - Dute gf Redemption — 06 february 2027) 61000 610:00
7.60% GOl Fully Serviced Bonds

1

4 (eres {4 - Dote of Redemption — 23 February 2027) LY Ay
7.85% GOl Fully Serviced Bonds
3 (Seriey 117 - Dute of Redemption - 06 Murch 20273 CI000 S
Total 1,640.00 1.640.00

The following assets and liabilities pertaining to MNRE GOl Fully Serviced Bonds do not form part of the Balance Sheet of

the group since the same is serviced by MNRE :
(Zin Crores)

Bond Series Note No. As at 31.03,2026 As at 31.03.2025

Assets

Other Non-Financial Assets

(Money Receivable from MNRE w.r.a. GOI Fully Serviced Bonds) . e R

Bank Balances other than Cash and Cash Equivalents o

(Money Pavked i Current, Sovings and Deposiis Avconni) | 12 - % 0_4 e
Total_ ] 1,640.04 1,653.12

Liabilities |

Other Non-Financial Liabilities

(Money puyuble to Aondholders w.r.t, GO Fully Serviced Homds) i ! I 1,640.00 e

Other Non-Financal Liabilities 12 0.04 13.12

(Money payable to MNRE w.r.1. Interest on MIBOR Deposits) ) )
Total 1,640.04 1,653.12




Notes to Consolidated Financial Statements
FFar the vear ended 319 March 2026

44. Subsidy / incentive received from MNRE and handled on their behalf
A. Interest Subsidy
As per the Government policy, MNRE is providing interest subsidy which is released to borrowers implementing
MNRE programmes. Interest subsidy w.rt. Co~generation, Small Hydro, Briquetting, Biomass, Solar Thermal and
Waste to Energy is released on NPV basis and for Solar and SPV programmes, the same is done on actual basis.
The interest subsidy is passed on to the borrowers on half vearly basis subject 10 borrowers complying with the terms
and conditions of the sanction. The programme-wise details of standing balanees of interest subsidy are as under: -
(i) Interest subsidy received earlier and putstanding on NPV basis: -
(T in Crores)
Year ended Bio-Mass Co-peneration Small Hydro Sub Total {(A)
31.03.2026 2.15 0.02 2.17
31.03.2025 2.15 0.62 .17
(ii} Interest subsidy received earlier and outstanding on actual basis: -
(Tin Crores)
S T::f::al SPV WP |SPV WP [SEV WP|  SPYWP  |SPV WP| Accelerated | Sub Total | Grand Total
Sector 2000-01 | 2001-02 | 1999-00 | Manufacturing | 2002-03 | SWH System (B} {A+B)
31032026 | 0.00 031 | (136 | (0.07 (0.03) (041 0.00 (2.38) (0.21)
31032025 0.00 .50 | (1.36) | (0.07) (0.03) (0.41) 0.00 (2.38) 0.21)
B. Capital Subsidy
During the year ended 31 March 2026, an amount of ¥ Nil crores (previous year: T Nil crores) was received from MNRE
towards Capital Subsidy. Qut of the total capital subsidy amount available T Nil crores (previous vear: T Nil crores) was
passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme,
45. Disclosure Relationship with Struck off Compantes
Nature of Balance Relationship Balance Rela‘tmnshlp
transactions outstanding as with the Struck | owtstanding as at L
Name of struck off Company | ior ' tructoff | 2131032026 | off company, if 31.03.2025 Skl
e - company, if
Company (¥ in Crores) any {¥ in Crores) any
SPV Power Limited Receivables 0.00 Borrower 0.00 Borrower
Ucha Pine Fuels Private Limtted Receivables 0.00 Borrower .00 Botrower
The balances are being carned in the books in view of the recovery proceedings n respective cases from the promoters / guarartors in vartous legal forums.
46. Additional Information
a) Expenditare in Foreign Currency:
+  On Travelling: 2 0.23 crore (previous year: T (.22 crore)
® Interest & Commitment expenses: T 226.46 crores (previous year: ¥ 248.28 crores)
b) Earnings in Foreign Exchange:
= Interest: T Nil crores (previcus vear: T [.75 crores)
¢} The World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USD 2 Million to assist in financing of the
Shared Infrastructure for Solar Parks Project under IBRD I Line of credit. During the year, World Bank released 2 Nil
crores (previous year: T 7.57 crores) including T Nil crores towards revenue expenses (previous year: ¥ 6.92 crores}) and %
Nil crores towards capital expenses (previous year: ¥ (.65 crore) to the Company under the CTF Grant.
d) Details of Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto currency or Virtuat
Currency during the current and previous vear.
47. Amount expected to be recovered / settled within 12 months and beyond for each line item under asset and liabilities-

Not Applicable
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Disclosures in terms of master direction — Reserve Bank of [ndia (Non-Banking Finaocial Companies - Financial
Statements: Presentation and Disclosures) Directions, 2025 (Updated as on April 1, 2026) and additional voluntary
disclosures :

A. Disclosure related to Project Finance
(Z in Crores)

s (3 (Oct - Dec 2025) Q4 {Jan — Mar 2026)
N(.) Item Deseription Number of Total Number of Total
accounts outstanding accounts outstanding
1 | Projects under implementation accounts at
the beginning of the quarter 161 20,815.82 il 21,034.93
Projects under implementation accounts
2 sanctioned during the quarter {includes the
disbwrsement in Q4 of "Projects under 22 5,857.74 31 7,200.52
implementation accounts at the beginning of
the quarter”}
3 Projects under implementation accounts
where DCCU) has been achieved during the 12 5,639.61 24 2,746.70
quarter
4 | Projects under implementation accounts at .
the end of the quarter. {1+2-3} 17 21,034.95 Jot: L
Out of *4’ - accounts in respect of which
5 | resolution process involving extension in
eriginal | extended DCCO, as the case may 32 6.059.78 86 Wesl
be, has been invoked
51 | Out of *5" — accounts in respect of which
Resolution pian has been implemented 23 3.961.94 i 8.211.21
32 | Out of ‘3" — accounts in respect of which
Resclution plan is under implementation 23 208141 i 1,476.76
Py P8t ace : 1 ) 3 i
5.3 | Out of *3 accounts in respect of which ) 16.44 0 7454

Resolution plan has failed

Out of 5, accounts in respect of which

resolution process involving extension 1in

original / extended DCCO, as the case may 2 £74.02 - n

be, has been invoked due to change in scope

and size of the project

Out of 5", account in respect of which cost

7 | overrun associated with extension in original
extended DCCO, as the case may be, was

funded

Oul of ‘7, accounts where SBCF was

sanctioned during financia! closure  and B - ; 196.82

renewed continuously

77 | Out of *7", accounts where SBCF was not

pre-sanctioned or renewed continuously 5 1,381.96 4 246.52

Out of ‘4" — acceunts in respect of which

g | resolution process not involving extension in

onginal / extended DCCO, us the case may

be, has been nvoked

%1 | Out of *8 — accounts in respect of which

Resolution pian has been implemented

272 | Out of ‘8" — accounts in respect of which

Reselution plan is under impiementation

83 | ul of "8’ — accounts in respect of which

Resolution plan has failed

5 1,381.96 3 443 34

7.1

1 39.00 = -

1 39.00 - -

Note:
L This 15 a quarterly chsclosure beguuntng frem Octobes L, 2025 NBFCs shail be wuded by the Reserve Bank of Indua {Non-Banking Financial
Companies — Resolution of Siressed Assets) Directions, 2025, as amended from time to time
2 In Serial no 2, "No. of Account' shows sanctions during the (uarter. However, the Values also mcludes disbursement in respect of Projects
sanctioned earlier

B. Resolution plans implemented by the Company

During the year ended 31 March 2026

Pursuant to the execution of the Resolution Plan approved by the National Company Law Tribunal (NCLT) in respect of
M/s Lokshati Sugar & Allied Industries Ltd on 30 July 2025, an amount ot T 84.10 crores has been recovered against the
outstanding principal of ¥ 3¥.18 crores and interest accrued of T 44.92 crores. Accordingly, the corresponding
impairment atlowance of 3 23,38 crores has also been written back.

During the year ended 31 March 2025

No Resolution Plan has been implemented by.the D mpany during the year ended 31 March 2025,
\ 7 eer9Y Oep
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C. Policy for sales out of amortized cost business

The Company does not resort to the sale of financial assets, including loan assets, in ordinary course of business.
However, the company may proceed for realization of amount due in respect of credit-impaired assets, as per the
regulatory framework in India. As a result, the credit impaired loan may be either restructured/renegotiated or settled as
part of IBC proceedings or otherwise and is assessed for derecognition as per the requirements of Ind AS 109 -
‘Financial Instruments’,

D. Capital
a. Capital to Risk-weighted Assets Ratio (CRAR)

The Company is complying with the Capital Adequacy requirements as per the master directions/ ¢irculars/
guidelines prescribed by the RBI, amended from time to time. Being an NBFC and Infrastructure Finance Company
{(NBFC- IFC), the Company is required to maintain a Capital Adequacy Ratio or Capital to Risk Weighted Assets
Ratic (CRAR) of 15% (with a minimum Tier I Capital of 10%), computed by dividing the company’s Tier-I and
Tier-II capital by Risk Weighted Assets,

SL. | Particulars As at 31.03.2026 As at 31.03.2025
| CRAR (%) 20.59% 17.77 %
2 CRAR - Tier 1 Capital (%) 18.41% 15.15 %
3 CRAR — Tier Il Capital (%} 2.18% 2.62%

The amount of Perpetual Diebt Instrument as of the Tier-1 capital as a1 31 March 2025 is 14.98% and as of Fier-1 ¢apital as a1 31 March 2026 is 11,37 %.

*RBI vide notification number RB1/2025-26/168 DOR.CRE.REC.373/21-01-002/2025-26 dated 01 January 2026
has issued the Reserve Bank of India (Non-Banking Financial Companies — Prudential Norms on Capital
Adequacy) Amendment Directions, 2026 and amended the risk-weight framework applicable to loans to ‘high-
quality infrastructure projects’, linking the applicable risk weights to the extent of borrower repayment. The
amendments also define ‘high-quality infrastructure projects’ based on specified operational, asset-quality, and
lender-protection criteria. The said directions shall be applicable from 01 April 2026, or from an earlier date when
these Directions are adopted by a NBFC in entirety.

The said directions have been adopted and implemented by the Company w.e.f. 31 March 2026, Pursuant to such
implementation, the risk-weighted assets (RWA) have been reduced by ¥ 7,787.77 crores, resuiting in an increase in
the Capital to Risk-Weighted Assets Ratio (CRAR) by 1.83 %.

b. Details of Tier 11 capital and Perpetual Debt Instraments raised during the year:
{T in Crores)

sL | Particulars Year Ended Year Ended
31.03.2026 31.03.2025
1 Subordinated Debt - 910.37
2 Perpetual Debt Instruments 453.00 1247.00

At Transaction value

¢.  Details of Tier 11 capital and Perpetual Debt Instruments outstanding at the year-end:

(X in Crores)
As at 31.03,.2026 As at 31.03.2025
Sl | Particulars Amortized | Transaction Value Ameortized Cost Transaction
Cost Value
1 | Suberdinated Debi* 1,559.25 1,560.37 1,559.10 1,560.37
2 i Perpetual Debt Instruments** 1,698.08 1,700.00 1,245.47 1,247.00
*Subordinated Debt considered as Tier I8 Capital in CRAR ¢omputation for FY 2025-26 amounts to ¥ 1,370.37 crores as per applicable RB1 pukdelines.

The claims of the holders of the PDI are:
1. Superior to the ¢claims of the holders of the equity shares issued by the Company ; and

2. Subordinated to the claims of all other creditors of the Company (but pari passu inter se the holders of the
PDis). The Company may defer the payment of Coupon, if:

i. The capital to risk assets ratic (“CRAR”) of the Company is below the minimum regulatory requirement
prescribed by RBI; or

ii. The impact of such payment results in CRAR of the Company falling below or remaining below the minimum
regulatory requirement prescribed by RBI.

3. In the event that making of any Coupon payment by the Issuer may result in net loss or increase the net loss of
the Issuer, the making of such of Coupon Payment by the Issuer shall be subject to the prior approval of the
RBI and shall be made on receipt of such approval provided that the CRAR remains above the regulatory norm
after the making of such payment.

4. The Coupon on the Bonds shall not be cumulative except in cases as in (2) above.

All iostances of invocation of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise
required under applicable law.
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d. Dividend

The Board of Directors monitors the dividend pay-out to the shareholders of the Company and has a well-defined
distribution policy which is available on the website of the Company viz._htips://www.ireda.in/corporate-

ZovVernange,

Being a Central Public Sector Enterprise (“CPSE”), the Company endeavors to declare the dividend as per the
CPSE Guidelines on Capital Restructuring, mandating every CPSE to pay minimum annual dividend of 30% of
PAT or 4% of the net-worth, whichever is higher subject to the limit, if any, under any extant legal provision.
Financial sector CPSES like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if any,
under any extant legal provisions.

The Company submitted a proposal seeking exemption from payment of dividend to DIPAM through MNRE.
However, the request for exemption was not acceded to and the company was directed to declare dividend at a
lower rate of 20% of PAT for FY 2025-26.

The Dividend declared/proposed is in compliance with the provisions of Section 123 of Companies Act 2013, as
applicable.

d.1 Dividend declared / praposed by the company for Equity Shares of ¥ 10/- each :-
(X in Crores unless stated)

FY 2025-26 FY 2024-25
Per Amount Per Amount
: 5 A B .
Particulars %o of Equity | Amount paid / Yo of Equity | Amount paid /
Share payable Share payable
Capital | Share GOl | Capitan | Share t6 GOI
[ (a to P (ﬂ ()]
Interim Dividend 6.00 % 0.60 168.55 120.95 - - - -
Final Dividend 7.50% 0.75 210.69 151.19 - - - -
Total Dividend 13.50% 1.35 379.25 272.14 - - - -
Total Dividend as % of’ N
protit for the year 20.2055 -
(Total Dividend / PAT)

In accordance with Ind AS 10, no provision for the final dividend has been recognized in the financial statements as
at 31 March 2026, as dividends proposed after the reporting period do not constitute a present obligation at the
balance sheet date and, therefore, are not recognized as a liability.
E. Non-Fund Based (NFB) Credit Facilities
(¥ in Crores)

As at 31.03.2026 As at 31.03.2025
Particulars Secured Unsecured Secured Portion Unsecured
Porfion Portion Pertion
1. | Qutstanding Guarantees
i) In India 910.70 - 1,569.81 -
ii) OQutside India - -
I Acceptances, Endorsements and other -
QObligations
III | Other NFB Credit facilities 1,539.93 - 930.58 -

F. Investments
(X in Crores

Particulars As at 31.03.2026 | As at 31.03.2025
(1)| Value of Investments

(1} | Gross Value of Investments
(a) |In India
Subsidiary - 26,00 26.00
Term Deposits with maturity less than 3 months (including interest) 32.70 27.43
Term Deposits with maturity more than 3 months (including interest) 5.64 1.59
GOI Securities (Quoted) (including interest accrued) . §83.82 600.14
Commercial Papers (Fully impaired) 68.99 68.99

(b) |Outside India ) - -
(ii)| Provisions for Impairment
(a) |In India 68.99 68.99
. |(b) |Outside India - -

(i11)| Net Value of Investments
(a) |In India 948.16 655.16
(b) | Outside India - -

2) |Movement of provisions held towards impairment on investments
(i) | Opening balance 68.99 68.99

(i1) | Add: Pravisions made during the year ) - -
(iii}] Less: Write-off /write-back of excess provisions during the yeat -

(iv)| Closing I:L;{llql_ncc 68.99
*lnvestments disclosed under Note 7 :nvestments does not include th

b
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G. Disclosures relating to securitization — Nil
H. Derivatives

2,

% Forward Rate Agreement / Intercst Rate Swap Agreement
(R in Crores)

Particulars As 81 31.03.2026 | As at 31.03.2025
(i) [The notional principal of swap agreements* 8,613.24 6,590.12
(if} |Losses which would be incurred if counterparties failed to fulfill their obligations 997 49 487,88
under the agreements
(iiiy | Collateral required by the applicable NBFC upon entering into swaps NA N.A
t1v) |Concentration of credit sisk ansing from the swaps** Refer Note* Refer Note*
(v} | The fair value of the swap book 950.09 464 68

*Netional Principal indicates deal amount of all derivative transactions in foreign currency converted into INR terms using RBI reference rate Tor the closing
dates

**The Company enters derivabve agresments with banks with whom Interaational Swaps ard Derivatives Association (ISDA} agreements have been signed
(including PSU Banks, Private Indian Banks & Foreign Banks), m accordance with the RB1 guideles All the derivative agreements entered nto with the
banks are sithin the credit risk linit defined n the Board approved Foreign Exchange and Derwvative Risk Management Policy.

%  Exchange Traded Interest Rate (IR) Derivatives — Nil

%  Disclosures on Risk Exposure in Derivatives
a)  Qualitative Disclosures

{1’ The company recognizes various market risks including interest rate. foreign exchange fluctuation and other assets
liability mismatches.

(uy Al derivative deals are undertaken by the Forex Exchange Risk Management Committee (FMC). In order to

protect the company from foreign exchange fluctuation and inferest rate risk, the company has entered into long

term agreements with ISDA Banks to hedge such risk through derivative instrument.

i The company is taking active action for protection against exchange fluctuation risk by adopting hedging

instrument on case-lo-case basis. In this regard, during the year ended 31 March 2026, the company has entered

into various derivative contracts like Principal Only Swap (POS), forwards etc. depending upon the risk appetite of

the Company and market scenario prevailing,

tivy The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the

maximum permissible fimit of open exposure which cannot be more than 40% of the foreign currency loan

outstanding, The company’s foreign currency loan open exposure as at 31 March 2026 is 23.31 % (previous year:

27.68%) of total foreign currency loan exposure,

b) Quantitative Disclosures

As at 31.03.2026
Currency Interest Rate
sl Derivatives (POS) Derivatives includes
* | Particulars includes forward Cross currency interest
contracts and option rate swaps and interest
contracts rate swaps
(n Derivatives { Notivnal Principal Amount)*
€48.07
For hedging (in mull:on) $473.12 ¥ gzo%gf;}o
¥ 4836624 o
Value (% in crores) £ 7.867.97 374527
{11) Mark 1o Market Position
a} | Asset (+){Z in crores) 914 69 32.80
b) | Liability (-) (¥ in crores) {47.40} i -
(iif) [ Credit Exposure N. A N. A
(iv) Unhedged Exposures (For Principal amount outstanding mncluding 2334 36
part hedge not considered as hedge} (T in crores) .

*Notional Principal indicates deal amonnt vutstanding in foreign currency converted into INR terms using RBI reference rate for the closing dales

As at 31.03.2025

-1

Currency Interest Rate
Derivatives (POS) Derivatives Includes
§l. | Particulars includes forward €ross currency interest
contracts and eption rate swaps and interest
contracts rate swaps
Q] Derivatives {Notional Principal Amount}*
€66.12
For hedgmp (in miltion) §514 25 $3332
¥22.79].60
Yalug (¥ in crores) 6.304.92 285.20
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ey | Mark 10 Market Posttion

a) Assel () (T in crores) 42%.24 58.64
b) | Liability (-) (% in crores} (23.20) .
(i) | Credit Exposure N A MN.A.

. Unhedged Exposures (For Principal amount outstanding including
(v) . }

part hedge not considered as hedge) (% in crores}
*Nohonal Principal indicates deal amount outstanding n foreign currency converted into INR terms using RBI reference rate for the closing dates.

2360.71

1. Asset Liability Management maturity patiern of certain items of assets and liabilities

As at 31.03.2026
(2 in Crores)
e —
Unto7| 814 Over 14 Over 1 Over2 m%:i;:ﬂ m?;:ll-:- Over [ year| Over3 & Over §
Particulars | o days-30/31 | month-2 | months -3 K upted upto 5 Total
Days | Days D uptu 6 upto 1 years
ays months months years years
manths year
— .
Depuosits = i o = LIS 563 o0l - - - 6.7%
Advances
in¢luding 101 . 97947 971 635 2108 4y A0 30 8,413 43 22,584.76 1564151 | 35,635 12 | 90,436.65
inferest
Investments | 111 151 17 42 Y 2571 G4 83 643 20 99 39 2600° 909,82
Rupee: . 6725 | av4z £48 33 47981 253184 | 233692 943530 | 2038409 w6437 | 2143979 | 67,848.76
Borrowings
Foreign
Currency g - - - - - B - - - 0.00
assets
Foreign
Currency - - 90 96 1333 12633 93 42367 1.56% 64 ZdE 65 4618 24 | 10,013.86
linbilities |

“Investments disclosed under Note 7 Investments does not include the said amount in line with Ind AS - 110 “Consolidated Financial Statements”

As at 31,03,2025
(¥ in Crores)

Y Over | Over2 Over 3 Over 6 Qverl Over3
X\ . Upto7| 8-14 [Overld days- er bl months— | months- yeur & ver Over §
Particulars month-2 | months«3 &upto Total
Days | Days | 30/31 Days upto 6 upto 1 apto years
months months 5 years
manths year years
Deposits - - - - - 159 - - B = 1.59
% Advances
. <, including uug = 535 w0 550006 131589 125475 halls2 297364 | (00664 | 2982451 |74439.99
interest
"/ Investments*| <102 - - 5278 §95 319 376 20 06 6 - 125,34+ | 626.14
Rupee 0876} 833 317 130094 103 68 312821 540474 14168 53 678507 | 2367757 | 56,230.00
Borrowings
Foreign
Currency - - 032 - - - - - - - 0.32
assefs
Foreign
Currency - - 8224 12.05 111 80 17541 381.50 1528 43 1.296 85 493933 | 852761
liabilities
*Investments disclosed under Note 7 Investments does not include the said amount in Tne wuth Ind AS - 110 “Consolidated Finaneial Statements”
Exposures
< Exposure to Real Estate Sector
The company does not have any exposure tu real estate sector as at 31 March 2026 {previous year: Nil crores).
< Exposure to Capital Market
The company does not have any exposure to capital market as at 3] March 2026 (previous year: Nil crores).
% Sectoral exposare
As at 31.03.2026 As at 31.03,2025
Total Exposure Percentage| Total Exposure Rigentanc
. . . of Gross
(includes on of Gross {includes an
Gross Gross NPAs to
balance sheet NPAs to balance sheet
Sectors NPAs NPAs total
and off-balunce total and off-balance
(¥ Crores) f % Crores)| exposure
sheet exposure) lexposure in] sheet exposure) :
3 : in that
(T Crores) that sector {Z¥ Crores)
sector
1. Agriculture and Allied ; B B _ }
Autivities
2. Industry
) Renewable Energy 95.519.30 3.245.46 3.40% 78,700.12 1,866.25 237%
Total of Industry (i+ii+Others)
3. Bervices
Others - - - R - 1
Total of services (i+irtUthers)
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4, Personal Loans
Others -
Total of Personal Loans
(i+i1+Others)

5. Others, if any (please specify} B - B

* Intra-group exposures
Following are the disclosures pertaining to intra group exposures; -

81 No. Particulars As at 31,03.2026 { As at 31.03.2025
i Total amount of intra-group exposures - -
ii Total amount of top 20 intra-group exposures - -
i Percentage of mtra-group exposures to total exposure of the NBFC on i} N
L | borrowers ‘customers - ]

*+  Unhedged foreign currency exposure
Refer Note 38(20) to Financial Statements.
K. Details of financing of parent company products — Not Applicable
L.  Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by the applicable NBFC
< List of Single Exposures exceeding Limits as at 31.03.2026

Sl | Name Exposure (¥ in crores) %

Wil
Pursuant to RBL Circular DOR CAP REC Ne 417721 61 002/2025-26 dated 10 03 2026, Tier | Capital / Owned Funds considered for computiny exposure
iimuts can be based on the latest available financial statements Accordingly Teer ! Capital / Owned Fund based on audited financial statements for 31
December 2025 of T 14,736 63 Crares has been vsed for working out exposures exceeding Lmits

% List of Single Exposures exceeding Limits as at 31,03.2025

Sl | Name | Exposure (¥ in crores) I %

Nil

Basis Tier | capital + Owned Funds as at 31 03 2024 1e ¥ 8,265 20 crores

% List of Group Exposures exceeding Limits as at 31.03.2026

. %
Exposure (T in crores) I

Nil

Pursuant to0 RBI Circular DOR CAP REC No 417/21 01 002/2025-26 dated 10 03 2026, Tier | Capttal / Gwned Funds considered for computing exposure
himits can be based on the latest avadlable Tinancial stalements Accordingly Ter | Capatal / Owned Fund based on audited financial staternents for 31
December 2025 of % 14,736 62 Cromes as been used for workang vut exposures sxceeding limits

St [ Name of Group I

% List of Group Exposures exceeding Limits as at 31.03.2025

SI { Name of Group Exposure (% in crores) )

Nil

Basis Tier | capital / Owned Funds as at 31 03 2024 1 e ? 8.265 20 crores

M. Miscellaneous
< Registration obtained from other financial sector regulators:

For IREDA Litd
SI.| Regulator Name Particulars Repistration Details
1 | Ministry of Corporate Affairs Corporatg [dentification Number (CIN) L65100DL 1987GO1027265
2| Reserve Bank of India Registration Number 14000012
3| Legal Entity 1dentifier ndia Ltd LE] Number 335800AXWFKW4BCY9)48
For IREDA Global Green Energy Finanee 1IFSC Lid
8l | Repulator Name Porticulars Registration Details
I [ Mumstry of Corporate Affairs Corporate ldentification Number (CIN} U0 190GJ2024G0115133%
2 | IFSCA Repstration Number FCO2025FNC0793
3 [ Legal Entity ldentifier India Ltd LEI Number 3358004Z1TUWVPZRGES]
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% The Company has following Overseas Assets* :-

(% in Crores

. Total Assets as | Total Asseis as
DL R Coulitn; 2t 31.03.2026 | at31,03.2025
ﬁEDA Global Gireen Encrgy Finance IFSC GIFT City. Gandhi Nagar, Gujarat, India 26.00° 26.00

*Pertains to mvestment made by the Company i 1is wholly owned subsidiary.and investment disclosed under Note 7 does not include the said amount
i hite with Ind AS - 11¢ "Consolidated Financial Statements™

.,
+

There are no Otf-Balance Sheet SPVs sponsored by the Company.

The Company is incorporated in lndia and its arcas of operation are in India.

& The Company is preparing Consolidated Financial Statements in accordance with Ind AS - 110 “Consolidated
Financial Statements™.

%  The Company does not extend loans against Silver and/or Gold collaterals.

N. Disclosure of frauds reported during the Year
There were 02 (two} cases (previous year; Nil case) of fraud ameunting to ¥ 7.00 crores and T 7.80 crores respectively
(previous year: T Nil crores) reported to Reserve Bank of [ndia during the year ended 31 March 2026. Also. refer Note
38(51) to Noles to Financial Statements,
0. Disclosure of Penalties imposed by RBI and other regulators during the year:
No penalties have been levied on the Companies in the Group by any regulator during the year ended 31 March 2026
(previous year: Nil}.
P, Disclosure of Compiaints:—
1) Summary information on complaints received by the company from its Share Holders
. Year ended Year ended
paerars 31032026 | 31032025
a)} No. of complaints pending at the beginning of the year - 04
b) No.of complains received during the year 02 19
¢} No. of complaints redressed during the year 02 23
d{ No. of complainis pendinyg at the end of the year - -
7) Summary information on complaints received by the company from its Debenture Holders / Bond Holders
Particulars Year ended Year ended
AT 31.03.2026 31.03.2025
a)l No. of complaints pending at the begrinning of the year - -
bl No. of complaints received during the year 06 02
¢l No. of complaints redressed during the year 06 02
d] No. of complaints pendiny at the end of the year - -
3) Summary information on complaints received by the company from customers and from the Offices of
Ombudsman
Sr. Particulars Year ended Year ended
No ! 31.03.2026 31.03.2025
Complaints received by the NBFC from its customers
1. | Number of complaints pending at beginaing of the year - -
2 | Number of complaints received dureng the vear - -
3. | Number of complaints disposed during the year - -
3.1 | Of which, number of compiaints rejected by the NBFC - -
4. | Number of complaints pending at the end of the year - -
Maintainable complaints received by the NBFC from Office of Ombudsman
3 Number of maintainable complaints received by the NBFC from Qffice of Umbudsman 6 2
5.1 | Of 5. number of complaints reselved in favour of the NBFC by Office of Ombudsman - 1*
OF 5, number of complaints reselved through conciliation/mediation/advisories 1ssued by
5.2 - . 6 Z
Oftice of Ombudsman
&3 Qf 5, number of complaints resolved after passing of Awards by Office of Ombudsman _ :
: against the NBFC > -
6. | Number of Awards wnumplemented within the stipulated time (other than those appealed} - -
*(ne Rilye financial year FY 2023-24, resolved in FY 2024-25

cemplaint was recerved through RBI CMS y
o
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Top five grounds of complaints received by the NBFCs from customers

Gruund.s of Number of Number of % increase/ decrease Number of Of 5, pumber of
complaints, complaints pending complaints in the number of complaints complaints
(i.e. complaints at the beginning of | received during complaints received pending at the | pending beyond
relating to) the year the year over the previous year | end of the year 30 days
1 2 3 4 5 [
For the year ended 31.03.2026
Loans and
advances B : i ) B
POL - i - ) .
Total - 6 200% - -
For the ycar ended 31.03.2025
Loans and
! 1 . - z
advances
| PO 0 1 100%, - -
| Total 1 2 100% - -
Q. Ratings assigned by credit rafing agencies and migration of rafings
The Company has raised resources by issue of taxable/tax-free/ bank loans / ECB term loan for which it has obtained
ratings for these issuances from Domestic and international rating agencies. The details as at 3] March 2026 are as
under:
L t Rati
St. . ong term Rating on Lon-g by Rating on Bank Loans Rating on ECB
No Rating Agency Taxable/Tax free Rating on Borrowings* Term Loan
i Bonds/ Sub Debts Perpetual Debt E
ICRA AA+ iCRA AAA (Stable) N
l. | ICRA ICRA AAA (Stable) (Stable) 1CRA A 1+*4 Not Applicable
2 CARE CARE AAA (Stable) Not Applicable Not Applicable Not Applicable
3. | India Ratings IND AAA (Stable) | IND AA+(Stable) | 10 A4 SEBIRMIND 1 np 4 psstable
4. Brickwork Ratings BWR AAA (Stable) Not Applicable Not1 Applicable Not Applicable
3. Acuile Rating Not Applicable Not Applicable ACUITE AAA (Stable) Not Applicable
*Bank Borrowings mcludes short-term loans
**For short-term borrowmg from banks
International Rating
SL No. | Rating Agency Long Term Issuer Rating Short Term Issner Rating Outlook
1 S&P Global Ratings BBB A2 Stable
Limsted o . . -
Migration of Rating
A Previous Rating Current Rating
81 No.| Rating Agency Long Term Short Term Long Term Short Term ALk
S&P Global Ratings
I Limited BBEB- A-3 BBB A-2 Upgraded
Rating assigned un GOl Fully Serviced Bonds
Rating Agency Instrument/Purpose/lssue Rating
CARE Ratings Limited
India Ratings & Research Private Limited GOI Fully Service Bonds AAA (Stable)
ICRA Linuted
There has been no migraton of ratings during the year for GOI Fully Serviced Bonds
R. Disclosures on Co-Lending Arrangements
IREDA enters different Co-Lending Arrangements / Consortium Financing with other FI's viz, PFC, IFC, IDFC, Axis
Bank. IIFCL. UBL HDFC, Bol, Bank of Maharashtra ete. Total quantum of such loans amounts to T 19,682.45crores
including IREDA’s share of €1 1,040.90 crores.
The outstanding balance for the respective projects is 39.521.85 crores as at 31.03.2026. The RE Sectors in which CLA/
Consortium Financing are entered include Wind, Solar, Ethanol, Hydro, WTE eic.
5. Concentration of Deposits, Advances, Exposures and NPAs

% Concentration of Advances

Particulars As at 31.03.2026 As at 31.03.2025
Total Advances to twenkv largest borrowers | customers (Z in Crores) 40,285.06 33,708.57
43.29% 44 20 %

Percentage of advanees to twenty fargest bosrowers to Total Advances
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b

% Concentration of Exposures

Particulars As at 31.03.2026 As at 31.03.2025
Total Exposure to twenty largest borrowers / customers (¥ in Crores) 40,834.06 34,162.59

Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the

0, {1
applicable NBFC on borrowers/ customers G 434238

Above includes non-fund exposare of T 549 00 vrores a5 at 31.03 2026 (previous vear T 454 02 crores) n respect of top 20 borrowers

% Concentration of NPAs

(Tin Croves
Particulars As at 31.03.2026 As at 31.03.2025
Total Exposure to top four NPA accounts 1,173.75 639.64
Above includes non-fung exposure of T 3.50 crores as at 31 03.2026 (previous year ¥ Nil crores) in respect of top - 4 NPAs

% Sector-wise NPAs

s % age of NPAs to Total advances in that
N‘o Sector sector
. As at 3L03.2026 | Asat 31.03.2025

! Agprniculture & allied acuvities - =

2. |MSME - B

3. [Corporate borrowers 3.49% 2.45%

4. {Services - B

3. |Unsecured personal loans - -

6. | Auto loans - S

7. [Other personal loans - B

Note — Company 15 n the business of financing RE projects to corporate borrower, hence total of Gross NPA % 1s shown i corporate borrower

W % Movement of NPAs

(Zin Crores)
Particulars As at 31.03.2026 As at 31.03.2025
(1) Met NPAs to Net Advances (%) 129 % 135%
Movement of NPAs (Gross)
(1i} {a} | Openinyg balance 1,866.25 1,410 85
(b} 1 Additions during the year 1,606.77 669.51
(¢) | Reductions during the vear 221.56 214.11
(d) | Closing balance 3,245.46 1,866.25
Movement of Net NPAs
(a) | Opening balance 1,020.66 381.21
(i) | (b} | Additions during the year 452.81 360.44
(c) | Reductions during the year 300.16 120.9%9
(d} | Closing balance 1,172.31 1,020.66
Mavement of provisions for NPAs (excluding provisions on standard assets)
{a) | Cpening balance 843.59 829.64
(iv} | {b) | Provisions made during the vear 1,29225 15347
{¢) | Write-off/ write-back of excess provisions 64.69 137.52
{d) |_Closing balance 207315 845.59

Alse Refer note 38(44) to Financial Statements
*Of this amount of T 783.34 Crores pertans to earlier years classified as NPA during present period due to vacaton of stay by High Court Also refer note
38(40)

T. Liquidity Risk Management Framework for Non-Banking Financial Companies
i}  Funding Concentration based on significant counterparty (both deposits and borrewings)

o,
<l Period Number of Significant Connterparties® (i‘?r:n;:'rl';) /:1:::;1‘:] %i:l:iﬁ‘t)iii[
1 As at 31.03.2026 33 67,712.25 NA 84.62%
2. | Asat31.03.2025 33 55,196.93 N.A 82.88%
*Note:

& A “Significant counterparty” 15 defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than
i% of the Company’s total liabiliigs
* Total Liabalities have been computed as Total Assets Less Equity Share Capital and Uther Equty.

ii) Top 20 large depusits

Amount
(T in crores}

Period Large deposits

As at 31.03.2026
Asat31.03.2025

% of Total Deposits

Not Applicable
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iii) Top 10 borrowings

As at 31.03,2026
51, Borrowings ,?mnunt o 0L T‘.'tal
(¥ in crores) Borrowings
1 Loans from Punjab National Bank 8,456.05 10.86%
2 Loans from Bank of Maharashtra 5,166.61 6.64%
3 Loans from Bank of Baroda 5.000.00 6.42%
4 Loans from Canara Bank 4,565.56 5 86%
5 Loans from Union Bank of India 4,000.00 5.14%
6 Loans from State Bank of India* 3,321.69 4.27%
7 Loans from Bank of India 2,918.47 3.75%
8 Loans from Japan Intergational Ceoperation Agency (JICA) 2.903.13 3.73%
9 Loans from Eurogean Investment Bank 2,588.29 3.32%
10 7.37% IREDA Taxable Ungecured Bond Series XVI-F** 2,000,000 2.57%

*Ineludes entire exposure viz, bank loans, shurt term loans, overdrafl / c¢ himts and external commercal borrowings in JPY

**At face value

As at 31.03.2025
. Amaun % of Total
& e & i:l c:)r:s) Borrowil:gs
1 Loans from State Bank of India* 11,933.17 1843%
2 Loans from Puryab National Bank 3,106.09 4.80%
3 Loan from Japan International Cooperation Agency (JICA) 2,946 65 4.55%
4 Loan from European [nvestment Bank (EIB} 2,564.96 3.96%
5 Loans from Central Bank of India 2,069.09 3.20%
6 7.37% IREDA Taxable Unsecured Bond Series XVI-F 2,000.00 3.09%
7 Loans tfrom Bank of India 1,968.23 3.04%
8 7.94% IREDA Taxable Unsecured Bond Series Xi1-D 1,500.00 2.32%
9 7.44% IREDA Taxable Unsecured Bond Series XVI-B 1,500.00 2.32%
L 10 7.36% IREDA Taxable Unsecured Bond Series XVI-D 1,500 60 232%
*Includes bank loans, short term loans and overdratt ec limits
iv) Funding Concentration based on significant instrument/product
As at 31.03.2026
SL Number of the instrument / product (??l:n:rl;t:s) Iﬁ:;‘i.lli‘;)it;l
1 Term Loans from Banks (Secured) 25,679.63 32.09%
2 Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured)* 2281174 28.51%
|3 | Term Loans from Banks (Unsecured; 15,327 81 19,15
4 Taxable Bonds - Non-Convertible Redeemable Debentures  Secured* 3,568.00 4.46%
5 Term Loans from Uthers (Unsecured) 3,395.96 4.24%
] Subordinated Liabilities™® 3,260.37 4.07%
7 Tax-free Bonds — Non-Convertible Redeemable Debentures (Secured)} 2,055.83 2.57%
8 External Conﬂ:rcml Borrowiny ( Unsecured) l,SM 1.93%
*At face value
As at 31.03.2025
SE Number of the instrament / product (?Ai:ls:_l::::_s) %i:;i};'t)izl
1 Term Loans from Banks (Secured) 26,102.18 39.19%
2 Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured y* 22,066.14 33.13%
3. Term Loans from Others (Unsecured) 3,678.15 5.52%
4, Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)* 3,818.00 573%
5 Tax-free Bonds — Non-Convertible Redeemable Debentures {Secured) 2,576.60 3.87%
6. Term Loans from Banks {Unsecured) 3,709.16 5.57%
7. Subordinated Liabilities* 2.807.37 4220
*At fnce value
Note

» A “Sigmficant counterparty” is defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than

1% of the Company’s total labiiues

« Total Liabilities have been computed as Total Assets Less Equity Share Capnal and Reserve & Surplus

+ A “significam mstrument/product™ 15 defined as a single mstrument/product of group of simuar msiruments/products which 1n aggregate amount to more

than 1% of the Company s total liabilities




v/

ar
110023

%’edAcc°“°

Notes to Consolidated Financial Statements
For the vear ended 317 March 2026

v)  Stock Ratios:

. As at As at
S Number of the instrument / product 31.03.2026 31.03.2025
| Commercial papers as a % of toeal public funds N/A N/A
2 Commercial papers as a % of total liabilities N/A N/A
3 Commercial papers as a % of total assets N/A N/A
, ‘ : : - .
4 Non ‘convemble debentures (original maturity of less than one year) as a % of total N/A NA
public funds
- . e H o - 0,
5 l\_loq anvertlble debentures (original maturity of less than one year) as a % of total NIA N/A
liabilities
-c ible s {origi i : ) g
6 :Is(;:lsuonvemblb debentures {original maturity of less than one year) as a % of total NIA N/A
7 Other short-term liabilities if anv as a % of total public funds 201% 1.98%
8 Other short-term liabilities if any as a %o of total liabilities 1 95% 1.93%
9 Uther short-term lLiabilities if any as a % of total assets 1.67% 1.67%
Note
* Other shori-tecon Liabiliies have been computed as sum total of Dervatve Financial Instruments, Trade Payables, Other financial & MNona-financtal

liabibitees on the basis of matunity
= Total public funds include Debt Secunties, Borrewings (Chher than Debt Seewrities) and Sub-Debts

vi) Institutional set-up for liquidity risk management

The Board of Directors of the Company has constituted the Asset Liability Management Committee, Risk Management
Committee and Investment Committee. The Asset Liability Management Committee, inter alia, reviews the asset liability
profile, risk monitoring system, liquidity risk management, funding and capital planning, profit planning and growth
projections, forecasting and analyzing different scenarios and preparation of contingency plans.

Further, the Risk Management Committee. inter aliz, monitors and measures the risk profile of the Company and oversees
the integrated risk management system of the Company. The Company manages liquidity risk by maintaining sufficient
cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents. Assessment of
maturity profiles of financial assets and financial liabilities including debt financing plans and maintenance of balance
sheet liquidity is considered while reviewing the liguidity position, Investments of surplus funds of the company is being
done by Investment Committee for [nvestment of Surplus Funds and Investment in High Quality Liguid Assets (HQLA)
is being done by [nvestment Commiitee for HQLA.

U.  Credit Default Swaps - Nil
V. Disclosure on Liguidity Coverage Ratio: -

RBI vide its Master Direction — Reserve Bank of India (Non-Banking Financial Company —Financial Statements:
Presentation and Disclosures) Directions, 2025 issued the guidelines covering liquidity risk management for NBFCs wherein
RBI introduced Liquidity Coverage Ratio (LCR} applicable on all non-deposit taking NBFCs with asset size of more than
5,000 Crore. The guidelines aint to maintain a liquidity buffer in terms of LCR by ensuring that they have sufficient High
Quality Liquid Asset (HQLA) to survive any acute liquidity stress scenario lasting for next 30 days. As per the guideline,
LCR is represented by Stock of High-Quality Liquid Assets (HQLA} divided by Total Net Cash Qutflows (stressed outflow
less stressed inflows) over the next 30 calendar days. HQLA are defined by RBI as the liquid assets that can be readily sold ot
immediately convertible inte cash at little/no loss of value or can be used as collateral to obtain funds in stress sitnations.

The Company has complied with LCR requirement w.e.t. 01 December 2020 against stipulated requirement of minimum
LCR of 50%, progressively increasing up to the required level of 100% by 1 December 2024. The Comparny is maintaining
LCR in INR only; hence there is no currency mismatch.

For the Year Ended 31.03.2026

(Tin Crores
Q1 {(April ~ June 2025) Q2 (July - Sept 2025} Q3 (Oct - Dec 2025) Q4 (Jan- Mar 2026)
High Quality Liquid Total Total Total Total Tetal Total Taotal Total
Assets Unweighted ighted tinweighted ighted Unweighted weighted Unweighted] weighted
Value Value Value Value Value Value Value Value
(average) (average} {average) (average) (averape) (average) {average) | (avernge)
Total High Quality
1 Liquid Assets Td44.15 T44.1% 784.63 184.63 822.03 822.03 1,080.93 1,080.93
(HOLA}
G-Secs / Statg
Development Leans " .
(SDLs) Special 65910 659 10 747 76 74776 79522 79522 85321 85321
Securities
Cash & Cash 8505 8305 3687 3687 26 8! 26 81 22772 22772
equivalems

w
NEWDELHI / &,




Notes to Consolidated Financial Statements
I"or the yeas ended 31 March 2026

Cash Qutflows [
2 Depaosuts {for deposit ~ . R : . ; i .
taking companies)
Unsecured wholesale
funding
Secured wholesale
funding |
Additional |
5 reqguirernents, of - - - - - - - -
whuch
Qutflows related to
{1y | derivatve exposures
& other collateral
requirements
OQutflows retated to
loss of funding on - - - - - - - -
debt pruducts i | |
i) Credit and liguidity _ _ . j ) _ j | )
facilities
Other contractual
funding obligations
Other contingent
funding obliwations
g | TOTALCASH 220620 | 23723 | 254658 2,928.56 187042 | 205098 | 22237 | 255731
Cash Inflows
¢ Secured Jending - - - - - - - | 3
to :)‘;?,%:ﬁg‘f“e‘xf“ézm 1,592 86 1,194 64 161523 121342 1,754 14 13156 1,885 24 1,413 93
11 Other cash inflows* 4,610 32 345174 4,628 39 347129 4 806 57 3,604 92 4,506 40 3,379 80

| LOrALCASH 6,240.84 4,680.63 6.243.62 4,682.72 5,560.71 492053 | 639164 | 4,793.73

INFLOWS
Total Total TFotal Total
Adjusted Adjusted Adjusted Adjusted
Yalue Value Value Value
TOTAL HQLA 74415 784 63 2203 | 1,08093

14 | TOTAL NET CASH
OUTFLOWS

63431 73214 53774 | 63933
_
LIQUIDITY

COVERAGE RATIO 117% 1075 153% 169%
(%) . ]
Far average, daily observation during Quanter-4 of FY 2025-26. has been considered

*Undrawn Short-Term Banking Facilities. Inflows pertaming to Investments

For the Year Ended 31.03.2025

(1}

2,153.08 2,476.04 241646 2,778 93 1,753 11 201607 1.638.51 1,884 28

5321 611% 13012 149 64 11731 13491 58525 673,05

(Tin Crores)

QI (April - June 2024) Q2 {July ~ Sep 2024) Q3 (Qct - Dec 2024) Q4 (Jan- Mar 2025)
Total Total Total Tatal Total Total Total Total
High Quality Liquid Assets Unweighted| weighted | Unweighted |  weighted Unweighted | weighted| Unweighted weighted
Value Value Value Value Value Value Value Value
(average) {average] {average) (averape) (average) (average}| (average) {average)
Total High Quality
| Liquid Assets 389,17 389.17 754,46 754.46 75027 750.27 126,57 726.57
{HQLA)
- G-Secs / State
g‘gﬁ'gf’;‘;:;:"m 300 66 300 66 636 00 63600 656 74 656 74 649 42 64942
Securnilies
e sl 88 51 8851 118 46 18 46 9153 93 53 7715 7715
eguivalents

Cash Qutllows

Deposits (for deposit
takiny companies)
Unsecured wholesale

g funduny B ) ) B B ) . -
Secured wholesale

3 - . . - . - 1 =
funding

5 Additzonal _ _ . . . - - -

requirements, ef which
Outflows related 10
derivative exposures &
other collateral
requirements
Outflows related to
() loss of funding on debt S B B 5 - = - -
preducts

Credit and liguidity

) facilnzes ) ) ) B ) 3 - y

g | Uther contractual 113823 | 130896 171285 1969 78 200938 | 241429 | 1so279 | z20m32)
funding oblipations
Other contingent _ ~ 2
? funding oblipanons B : . . ) e i
TOTAL CASH
OUTFLOWS

()

1,138.23 1,308.96 1,712.85 1,969.78 2,099.38 2,414.29 1,826.55 2,100,54

> l\p"(dy Ue,
U




Notes to Consolidated Financial Statements
Tor the year ended 3 1% March 2026

Cash Inflows
@ Secured lendmg - - . - - - - -
o | Inflows from fully 101064 15753 152592 1,144 44 153863 | 100397 | 23144 1,585.81
| Y| performing exposures .
1| Other cash inflows* 207817 | 304803 5.566.20 417405 588316 | 201237 | 459002 3442 52
TOTAL CASH
12| INFLOWS 508821 | 381616 7,092.12 5,319.00 522079 | 391634 | 670443 502833
Total Total Total Total
Adjusted Adjusted Adjuste Adjusted
| | | ~ Value Value d Value Yalue
13 | TOTALHQLA 389 17 754.46 75027 726 57
TOTAL NET CASH
4| oureLows | 272 452 44 603 57 52513
LIQUIDITY
15 | COVERAGE RATIO 119% 153% 124% 138%
)

L : 1
*Lines of Credit — Credit’ hguidity ‘other contingent facilities

W, Comparison of provision required as per Income Recognition, Asset Classification & Provisioning Norms
{IRACP) of RBI and lmpairment Allowance as per Ind AS 109 ‘Financial Instruments’

For the year ended 31.03.2026
(¥ in Crores

Difference
o between
Asset Gross Allowane Nt Provisions Ind AS
Asset Classification as per RBI classification Carrying iy o] . . required as w9
Norms as per Ind AS | Amount as (EIMsicisiss Carrying per IRACP | provisions
jired under Amount
109 Ing AS | TEAWTECE d
per In Ind AS 109 nerms an
IRACP
norms
I 2 3 a (5) =) 6 = -
(6)
\ Performing Assets
Stag 7,656 36 340 (4 i
Standard tage | fip ! Tl 729,85 (12095
Stage 2 2,078.36 268.76 1,809.60
Sub total 89,734.73 603.90 89,125.83 729,85 (120,95}
Non-Performing Assets (NFA)
Substanclard Stage 3 829 31 639.73 189.59 586.70 53.03
Doubtful - up to 1 year Stage 3 663.37 273.71 389.66 27510 (1.39)
1 {0 3 years Stage 3 711 4.46 2.65 711 (2.65)
More than 3 years Stage 3 1,745.64 1,155.22 59042 1,390.82 (235.60}
Subtotal for doubtful 2,416.12 £,433.39 0982.72 1,673.02 (239.63)
Loss Stage 3 (.03 0.03 - 0.03 -
Subtotal for NPA 3,245.46 2,0113.15 1,172.31 2,259.15 {186.60)
Other items such as guarantees, loan Stage 1 2450.63 7.09 2.443.54 - 7.09
commitments, etc. which are in the Stage 2 _ R R N -
scope of Ind AS 109 but net covered
under current Income Recognition,
Asset Classification and Stage 3 - - - - -
Provisionung (IRACP) norms
Subtutal 2,450.63 7.04 2,443.54 - 7.09
Stage 1 90,107.0¢ 347.23 RO, 759.77 720.85 (113.86)
Stage 2 2,078.30 208,76 1,809.60 o )
Stage 3 3,245.46 20735 1,172.31 2,250.75 {186.60
g )
Grand Total | 95,430.82 2,689.14 92,741,68 2,989.60 (300.46)°

TExcluding provision on mcidental charges (Dr Bal 1 on NPA accounts of 2 17 69 crores

“Ineludes Provisson for Restructured and General Provision

MReserve Bank of India has 1ssued Project Finance Directions effective 01 1¢.2025 updatng the applicable norms for income recognuion. asset classification and
provisioning (IRACP) for standard and non-performing assets (NPAs) project loans enhancing  provision for projects under censisuction
stage The above have also been considered 1n computation of provisioming under IRACT nosms

IFor working of provision under [RAC norms and ECL, in one of the cases where a shorl-term loan of T 150 Crore was sanctioned on 03.07 2023, against the
equivalent amount of "Central Financial Assistance” sanctioned by Central Government via "MNRE", to meet funding sequirements of mutuple "Waste to
energy” projects, the amount of CFA recervable 1s considered as secured based on letter dated 31.03 2026 of MNRE It 15 stated that the refease of CFA 15 under
pracess and will be made subject 1o the fulfilment of the performance crtenia as per the extant guidelines and cursent €xtension for these projects 15 valid upto
31 03 2027, though the project shipped into NPA during FY 2024-25 and as of 31 03 2026, the project falls under "Doubtful-1" Assel Classification " This wall
be reviewed m FY 2026-27 based on the progress of the matier

SThe difference of ¥ 30046 Crores between the imparment allowance under Ind AS 109 and the provisioning required under Income Recogmtion, Asset
Classification and Provisioning (IRACP) Norms (including standard asset proviswning) issued by RBI has been appropeaated 1o “[mparment Reserve™ as per the
apphicable gwdelines Also refer Note 26(1 9} to Financial Statements




Notes to Consolidated Financial Statements
FFor the year ended 3 1% Mareh 2026

For the year ended 31.03.2025

{Zin Crores)

Loss Difference
Asset Gross Allowances Provisions between
Asset Classification as per RBI | classification Carrying (Provisions) | Net Carrying | required as Ind AS 109
Norms as per Ind AS | Amount as as required Amount per TIRACP provisions
109 per Ind AS under Ind norms and IRACP
AS 109 TOrms
1 2 3 4 (5) =(3}-4) 6 (N =M)-{6)
Performing Assets
Stage | 71,685.96 329.66 71,356.30 .
Santid Stage 2 2.633.30 718.78 151452 e R
Sub total 74,319.26 1,048.44 73,270.82 804.80 243.64
Non-Performing Assets (NPA)
Substandard Stage 3 703.63 128.38 575.27 70.36 58.02
Doubtful - up to 1 year Stage 3 - - - - -
110 3 years Stage 3 11.98 741 4.57 8.71 (1.30;
More than 3 years Stage 3 1,150.59 709.76 440.83 868.09 (15833
Subtotal for doubtful 1,162.57 717.17 445.40 876.80 (159.63)
Loss Stage 3 0.03 0.03 - 0.03 -
Subtotal for NPA 1,866.25 845.58 1,020.67 947.19 (101.61)
Other items such as guarantees, Stage | 2,418.47 26.21 2.3U2.26 - 26.21
loar commitments, etc which Stage 2 . - . R i
are 1n the scepe of Ind AS 109
but not covered under current
Income Recognition, Asset Stage 3 - N B - -
Classificatton and Provisiomng
{IRACP} normsy
Subtgtal 2.418.47 16,21 2,392.26 - 26.21
Stage | 74,104.43 355.87 73,748 56
Stage 2 2,633.30 718.78 1.914.52 3080 25985
Stuge 3 1,866.25 §45.58 1,020.67 947.19 (10161
Grand Total 78,603.98 1,920.23 76,683.75 1,751,99 168.24

'Inctudes Provision for Restructured and General Provision
excluding provision on wcidental charges (Dr. Bal.) on NPA accounts of 2 12 28 crares

X. There are Nil reportable cases of loans transferred/ acquired during the year ended 31 March 2026 (previous year: Nil)
required to be reported under Master Direction — Reserve Bank of India (Non-Banking Financial Company —Financial

Statements: Presentation and Disclosures) Directions, 2025,

Y. Disclosure on Loans to Directors, Senior Officers, and relatives of Directors

(T in Crores)

Particulars

Year ended
31.03.2026

Year ended
31.03.2025

Directors and their relatives®

Entities associated with directors and their relatives

Senor Otficers and therr relatives

*Does not include loans & advances as per terms of employment to respective directors and semor officers Also reter note 38(9} to Financial Statements

Z. Information / Particulars as set out in Annex [ of Master Direction — Reserve Bank of India (Non-Banking
Financial Company - Financial Statements: Presentation and Disclosures) Directions, 2025

Schedule to the Balance Sheet of IREDA

As at 31.03.2026
{¥ in Crores}
Particulary As at 31.03.2026
Liabilities side . ::;'::;;g oK
1| Loans and advances availed by the NBFC inclusive of inferest accrued thereon but not
aid:
?a) Debentures: Secured 5,725.09 -
: Unsecured 26,800.81 -
(Other than falling within the meaning of public deposits) -
(b) Deferred Credits R R
e) Term loans 44_883.70 -
71) Inter-corporate loans and berrowing - B
{el Commercial paper N -
13} Public Deposits - -
913} Other Loans _Overdrafts 1,402.79 -




Notes to Consolidated Financial Statements
lar the ycar ended 313 March 2026

2 | Break-up of (1){f) above {Outstanding public deposits inclusive of interest accrued thereon
but not paid):
(a) In the form of Unsecured debentures N -
{b) In the form of partly secured debentures i.¢., debentures where there is a shortfall in the . _
value of security
(c) QOther public devosits - -
Assets Side Amount gutstanding
3| Break up of Loans and Advances including bills receivables {other than those included in
(4) below|:
(a) Secured 81,171.32
(b) | Unsecured 11.725.01
(c) Less; Impairment loss allowance 2,699.74
(<) Loans (net of provision) 90,196.59
4| Break-up of Leased Assets and stock on hire and other assets counting towards AFC
activities
(i Lease assets including lease rentals under sundry debtors:
() Financial lease =
b} Operating lease -
(1) Stock on hire including hire charges under sundry deblors:
{a) Assels on hire -
(b Repossessed Assets -
(iii) | Other loans counting towards AFC activities
{a) Loans where assels have been repossessed -
(b} Loans other than (a} above -
5 | Break up of investments
Current Investments
1 (Juoted
(i) Shares
(2> Equity -
(by Preference -
(ii} Debeniures and Bonds -
(111) Units of mutual funds [
[iv) Government Securities 141.24
(v) Others (please specify} -
2. Unqueted
(1} Shares
(ay Equity -
{(b) Preference -
(1) Debentures and Bonds -
{1ii) Units of mutual funds -
(iv} Government Securities =
{v) Others (please specify} -
Short Term Deposits ([INR) 6.79
Commercial Papers (Jmpairment fully provided) 68.99
Long Term investments
1. Quoted
(1} Shares
(a)__Equity -
(b) Preference -
(ii} Debentures and Boads -
(iif) Units of mutual funds E
(iv) Government Securities 74258
(v) Others {please specify) -
2. Unquoted
(i) Shares
(a} Equity 26.00
(b} Preference -
(11} Debentures and Bonds -
(i1} Units of mutual funds -
{iv) Giovernment Securities -
(8% Uthers (please specify) -
6 | Borrower group-wise classification of assets financed ag in (3) and (4) abeve
Amount (Net of Provisions) (¥ in crores)
Category
Secured Unsecured Total
1 Related Parties
(a) Subsidiaries . B N
(&) Companies in the same group - . N
(¢} | Other related parties 121 . 1.21
2 Uther than related partigs 7347036 11,725.01 90,195.37
Total 78,471.57 11,725.01 90,196.58




Notes to Consolidated Financial Statements
For the year ended 31 March 2026

7| Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
unquoted):
Market value/ Break up or fair value or Book Value (Net of
Category NAV Provisions)
1 Related Parties
(a) Subsidiaries 26.00 26.00
(h Companies in the same group - -
() Other related parties - -
2 Other than related parties 877.06 890.61
Total 903.06 916,61
8 | Other Information
Particulars Amount (¥ in crores)
(i) | Gross Non-Performing Assets
(a) Related Parties 51.11*
(b (her than related parties 3,194 35
(ii) | Net Non-Performing Assets
(a) Related Parties 19.94
()] Other than related parties 1,152.37
(iit) | Assets acquired 1n satisfaction of debt -

*Pertams to NPA account of M/s Broadeast Engineering Consultants India Limsted (BECIL) which 18 a Cerntral Public Sector Enterprise (CPSE) having loan
ocutstaading of T 5111 crores on 31 March 2026
Investments disclosed under Note 7 does not include the said amouat 1n hine with Ind AS - 110 “Consolidated Fanancia! Statements”™
Schedule to the Balance Sheet of IREDA
As at 31 March 2025

(Zin Crores)

Particulars i T i As at 31.03.2025
Linbilitics side Amapnt Ampont
outstanding overdue
I | Loans and advances availed by the NBFC inclusive of interest accrued thereon but not
paid:
al Debentures: Secured 6,52093 -
Unsecured 25.520 81 -
(Other than falling within the meaning of public deposits) -
(b) | Deferred Credits - -
(c) Term loans 3343494 -
(d) | Inter-corporate loans and borrowing - -
(e) Commercial paper = -
(1 Public Deposits - -
(g) | Other Loans OUverdrafis 22292 -
2| Break-up of (1)(f) above (Qutstanding public deposits inclusive of interest acerued thercon
but aot paid):
(a) In the form of Unsecured debentures - -
[1:3} In the form of partly secured debentures i.e., debentures where there is a shortfall in the
value of security N B B
(¢) | Other public deposits - -
Assets Side Amount outstanding
3 | Break up of Loans and Advances inclnding bills receivables [other than those included in
(4) below]:
(a) Secured 6329199
(b) | Unsecured 12,885 86
(c) Less Impairment loss allowance 1,906 31
(d) | Loans (net ol provision) 74,271.54
4 | Break-up of Leased Assets and stock on hire and other assets counting towards AFC
activities
(i L.eage assets including lease remals under sundry debtors
(a) Financial lease -
(b) Operating lease -
(nl Stock on hire including hire charges under sundry debtors
(a) Assets on hire i
(b) Repossessed Assets s
(i} | Other loans counting towards AFC activities
(a) Loans where assets have been repossessed -
(bl Loans other thzn (a) above -
5| Break up of investments
Current Investments
[ Quoted
(1) Shares
(a)  Eguitv -
(b)Y Preference -
() Brebentures and Bonds -
(1) Units of mutual funds -
v Government Securities 434.72




Notes to Consolidated Financial Statements
l-or the year ended 31 March 2026

(v} | Others (piease specify) -
Unquoted

(1) Shares
fa)  Equty B
(b} Preference -
(14} Debentures and Bonds =
(iii} Units of mutsal funds -
(v) Government Securities -
(v} Others {ptease specify) R

rJ

Short Term Deposits (INR) 1.59
Commercial Papers (Impairment fuily provided} 6899
Long Term investments
1. Quoted
(1 Shares
(a) Equity -
(b)  Preference -
(11) Debentures and Bonds -
(iii} Units of mutual funds -
[iv) Government Securities 165 42
(v} (thers {please specify) B
2. Unquoted
(1) Shares
{a) Equity 26.00
(b) Preference -
(41) Debentures and Bonds, 5
(31i) Units of mutual funds -
(v} Government Securities -
(v} Others (please specify} -

6 | Borrower proup-wise classification of assets financed as in (3) and (4} above
Category Amount (Net of Provisions} (¥ in ¢rores)
Secured Unsecured Total
1 Related Parties
(a} Subsidiaries - - -
.| (b) | Companigs in the same group - - -
| (c) | Other related parties 125 - 1.25
|2 Other than related partigs 61,384.43 12,885.86 74,270 34
I — ~ Total 61,385.68 12,885.86 74271.54
7| Invester group-wise classification of all investments (current and long term) in shures and securities (both gquoted and
unquoted):
| Category Market value/ Break up or fair value or Book Value (Net of
| NAV Provisions)
1 Related Parties
(a) Subsidiaries 26.00 26.00
(b Companies in the same group - B
(4] Other related parties - -
2| Other than related parties 596.55 601 72
Total 622.55 627.72
8 | Other Information
Particulars Amount (¥ in crores)
(i Gross Non-Performing Assets
(a) Related Parties SLIL*
() | Other than related partics 1,815.14
JI.. / (i1} | Net Non-Performing Assets
3 (a) Related Parties 27.52*%
(b} Qther than related parties 903.15
- Wi Nagar (i) | Assets acquired in gatisfaction of debt -
g Salk1100 *Pertasns 1o M/s Broadeast Engineering Consultants India Limited (BECIL) which s a Central Publx Sector Enterprse {CPSE) having loan outstanding of €

51 11 crores on 31 March 2025
Investments disclosed under Note 7 does not include the said amount i line with Ind AS - 110 “Consolidated Financial Statements™

AA. RBI, vide its communication dated 28 November 2025, has issued consolidated Master Directions, withdrawing and
subsuming various existing Master Directions and circulars applicable to NBFCs. The Company is in the process of
reviewing the applicability and implications of the said directions and. based on the assessment completed to date, has
incorporated such additional or revised disclosures in the financial statements as are presently considered applicable. The
remaining requirements, if any. are being examined and will be addressed in accordance with regulatory timelings.

Additional Disclosures

a. Exposure to various sectors — Refer Note 38(48/J) to Financial Statements

. Related Party Disclosure — Refer Note 38(9) to Financial Statements



Notes to Consolidated Financial Statements
lFor the vear ended 317 Muarch 2026

¢. During FY 2025-26. there has been no instances of breach of covenants in respect of loans availed or debt securities
issued (previous year: Nil) Refer Note 38(36) to Financial Statements.

d. Disclosure on modified opinion, if any, expressed by auditors, its impact on various financial items and views of
management on audit qualifications as on 31 March 2026 - Nil (previous year: Nil)

¢. ltems of income and expenditure of exceptional nature for the year ended 31 March 2026 - Nit (previous year: Nil)
. Disclosure of complaints — Refer Note 38(48P) to Financial Statements,

g RBI in its inspection report of the Company for FY 2024-25 has reported divergence in Risk Weigh Assets
(RWA) amounting to ¥ 6,283.86 crore w.r.t to undisbursed loan commitment having impact on CRAR by 1.40%. The
Company has taken up the matter with RBI for its review and consideration based on the facts submitted on its
applicability and the same is awaited. Further , RBI has also reporied a divergence in IRACP provisioning to tune of ¥
52 Crores for FY 2024-25.

h. The Company has made inclusions in its accounting policies for loans granted at concessional terms to employees and
incorporated certain refinements to align with applicable requirements and prevailing practices, the financial
implications of which is immaterial and have been considered in the financial statements.

i. Break up of major 'Provisions and Contingencies' shown under the head expenditure in Profit and Loss account :
(X in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
Provisions for depreciation on investment - -
Impairment Loss Allowance w.r 1. Loans 788.02 218.10
Impairment Loss Allowance w.t.t Trade Receivables 2.76 -
Provision for Expected ¢redit loss on Non-Fund Based Exposure and others (13.70) 17.15
Provision made towards Income Tax 365.12 471.31
Provision made towards Deferred Tax {101 54) (66.11)
Provision for Tax and Other on Guarantee Commission 6.26 626

49, Disclosure as required by Regulation 34(3) and 53(f) of SEBI {Listing Obligations and Disclosure Requirements)

Regulations, 2015
(¥in Crores)
Yenr ended 31,03.2026 Year ended 31,03.2025
i Maximum amount N e At
Associates Amount as at N N Amount as at outstanding during
31.03.2026 cuistanding during the 31.03.2025 the year ended
year ended 31.03.2026 31.03.2025

1 Loans and advances in
the nature of loans

a} | To Associates Nil Nil
To Companies in which
Directors are interested
*Does not include loans & advances as per terms of employment 1o respective directors and semor officers Also refer Note 38(9} te Financial Statements

b)

50. Disclosure in compliance with Regulation 52(4) of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 are as under:

As at / for the As at / for the As at / for the Asat/for the
SI. | Particulars Unit quarter ended year ended quarter ended Jeareaded
31.03.2026 31.03.2026 31.03.2025 R
| | Debt Equity Ratio' times 5.65 6.31
P Qutstanding  Redeemable preference % In croses _ R
shares
3 | Debenture Redemption Reserve Z In crores - 439.01
4 | Net Worth? % In crores 13,785 42 10,266.54
5 MNet Profit After Tax T In crores 492.62 1,.874.00 501.55 1,698.34
& | Earnings Per Share ¥ per share 1.76 673 1.87 6.32
7 | Total debts to total assets’ Times 083 0.81
8 | Operating Margin Percent’ 9 28 1%% 27.79% 32.50% 3101 %
9 Net Profit Margin Percent’ % 22.58% 22 47% 26 18% 25.14%
MNotes:
1. Debt/Equity Ratio = Taotal Debt / Net Worth
2, Net Worth s cafculated as defined in section 2(57) of Companies Act, 2013
3. Toral debus 1o total assets = Total Debt » Total Assets
4. Operaung Margin = Net Operating Profit Before Tax / Total Revenue from Operations
5. Met Profit Margin = Net Profit after Tax = Total Income

AOS0AN
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For the sy car ended 315 March 2026

During Q1 of FY 2023-26. it was observed that one of the borrowers of the Company: M/s Hetero Renewabie Energy Pvt Litd
(Hetero) had submitted falsified documents related to off taker agreement in the name of BPCL to secure project financing
trom IREDA which were enquired and the falsification was confirmed by BPCL. M/s Hetero Renewable Energy Pvt Ltd
{Hetero} was sanctioned a {oan of ¥ 10.40 crores of which an amount of T 7.80 crores was disbursed by IREDA. Principal
Uutstanding as on 31.03.2026 amounts to ¥ 7.80 crores. Appropriate internal investigation has been carried out as per
IREDA’s Fraud Risk Management Policy (FRMP} and it was concluded that fraud was committed by M/s Hetero Renewable
Energy Pvt Ltd by submitting falsified documents to IREDA. A complaint against the borrower has been filed with the EoW,
Dethi on 17.07.2025. Further, the asset classification for the borrower is maintained on the basis of record of recovery (ie.
Sub-standard) and appropriate ECL. provision in line with ECL methodology under Ind AS 109 has been made. Recovery
actions have also been initiated against the company.

Further a case involving submission of alleged torged Bank Guarantee of T 7 crores by one of the borrowers was examined
by an internal investigation committee. Upon examination, the BG was found 1o be forged. However, the borrower
subsequently replaced the same with an equivalent amount in the form of Fixed Deposit Receipts {(FDRs) and Bank
Guaraniees (BGs). As per RBI’s SBR guidelines the asset was declared as fraud. However, such classification would not
alter the status of the project, which remains fully commissioned, operational, and revenue-generating, with repayments
already initiated and continues to contribute to cashtlows. Based on present status the account is standard and secured by
hypothecation of project assets apart from collaterals and required provision under ECL methodology have been made. The
Borrower has also obtained an interim order frem Hon'ble High Court tor not declaring the account as fraud,

The Company received an interim order report from SEBI on 16 April 2025 w.rt. irregularities in operations of one of
borrower group e M/s Gensol Engineering Limited (GEL). The matter was examined by the Internal Investigation
Committee of the Company and on their recommendation, the Company has filed a complaint with the Economic Qffence
Wing {(EQW) of Dethi Police for falsification of documents submitted by borrower to rating agencies and misappropriation of
funds based on interim report of SEBI. Further, the Company received invocation requests under certain POI/LOC issued in
favour of GEL. Total POI/LOC amounting to Rs. 114.58 crore have been invoked till now and accordingly, have been
converted to loan account as per agreement,

The Company recalled the loan, pursuant to which the Company has filed applications for initiation of corporate insolvency
resolutien process under section 7 of Insolvency and Bankruptey Code, 2016 {IBC) in National Company Law Tribunal and
applications for recovery of debt before Hon’ble Debt Recovery Tribunal under section 19 of the Recovery of Debt and
Bankruptcy Act, 1993 against M/s GEL and M/s Gensol EV Lease Pvt, Ltd., for an amount of T 510.01 crores and ¥ 218.95
crores, respectively. The loan are secured by hypothecation of project assets, extended charge of movable and immovable
project specific assets and collateral of personal guarantee and corporate guarantee, pledge of 20% equity stake in GEL.

Recovery Application have also been filed before DRT, Delhi on 25.05.2025 for recovery of the loan outstanding. Interim
orders passed by DRT appeinting the Authorized Officer of IREDA to act as the Court Receiver, Affidavit of the Court
receiver has been filed with DRT Delhi placing on record the report including photographs and videos pertaining to the
Hypothecated Assets. Marking of documents as exhibits was completed on 07.10.2025 and the matier is under process. The
company has also appointed a forensic auditor who has submitted the report, and further action is currently in process and the
matter of committing suspected fraud is under investigation.

NCLT has already admitted the application filed by the company for initiating CIRP on 13.06.2025 and IRP has been
appointed by NCLT, who has (later contirmed as RP) taken over the control of M/s Gensol Enginecring Ltd & M/s Gensol
EV Lease Pvt Ltd. As per the [BC process, RP has been conducting CoC meetings periodically. M/s BDO Restructuring
Advisory LLP has been appointed as IPE to extend support to RP in the resolution process. As per the approval given by the
CoC, RP has appointed the Valuers and the Auditors tor the companies. Further, the Loan Accounts of GEL and M/s Gensol
EV Lease Pvt. Lid., have also been downgraded to NPA in Q1 FY 2025-26 and appropriate ECL provision in line with ECL
methodology under Ind AS 109 have been made.

The Resolution Professional has since been identifying and taking possession of the assets of the company including vehicles,
Subsequently, necessary repairs and charging of some of these vehicles have also been camried out. The Resolution
Professional has started deploying these vehicles for operational use during the Corporate Insolvency Resolution Process
(CIRP), with the objective of generating revenue and ensuring their continued maintenance.

. Disclosures In Respect OF Entities Consolidated As Required Under Schedule 111 To The Companies Act, 2013

Net Assets i.e., total assets : Share in other Share in total comprehensive
A S e Share in profit or loss L N
minus total liabilities comprehensive income income
N As Yaof As % of
:atr:: :}I‘r:,IL;enhty As % of As % of Consolidated Consolidated
Consolidated Amount Consolidated Amoust other Amount total Amount
net assets profit or loss comprehensive comprehensive
income come
Parent
IREDA Etd. 95.97 % 13,781 35 99 96% 1,873.34 97.54% 12012 99819 1,993 46
Subsidiary -
Indian
IREDRA Glebal
Green Energy 022% 3006 304% 0467 246% 303 019% 370
Fmance 1FSC Ltd
pdusmentor | w9y (2599) 000% ©o1) 0 0% . - .
Total 104 % 13,785.43 100 % 1,874.00 100 % 123,15 100 %% 1,997.16




Notes to Consolidated Financial Statements
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54, The Consolidated Financial Statements represent conselidation of accounts of the Company and its Subsidiaries as
detailed below:

Country of Proportion of ownership interest Status of Audit of
Sr.n0. | Name of Company incorporation / ag at financial statements
i Principal place 31.03.2026 31.03.2025 for the year ended
of Business o R 31.03.2026
SUBSIDIARY :
1 pre e OO e Y India 100°% 100% Audited

55, The figures are rounded off to the nearest Rupees (¥) in crores (except number of shares and EPS). Previous year figures have
been re-arranged/re-grouped wherever considered necessary to make them cemparable with the current year figures. Figures
in (.00 represent value less than ¥ 50.000/-

56. Disclosures in Consolidated Financial Statements have been made to the extent relevant for Consolidated Financial
Statements and to the extent of information available in subsidiaries” financial statements.
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