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Indian Renewable Energy D€v€lopment Agency Ltd
(A Covenrmettt ol India Enterprise)

CIN: U65l00DLI 987GOt027265

I n irn(la lr(nls: -

:l{).06.1023 (as on 10.06.2022 { l {t7,228.56 Lakhs)

Thc abovc workiDs results havc becn audilsd by lhe Statulory Audrtors of thc company M/s DSP & Associates' Charrcred

Accountanls and has becn |.""or."nU"j-Lf tl. it,alt Cumn'tin.. ol-Direclors and approved by the Board ol Directors in their

rcspcctive mcetings held on l2 08.2023

Thesc Financial Rcsults have bccn prepared in acconlance with the reco8nilion and measurement pfinciples laid down in appli(:able

accounting slandard spccil'icd under secticrn t3l ofthe Act. read with the relcvant rules issucd thcrcundcr. direclions issucd by lhc

RBI l'rom timc to time and o,f,", o."orn,ing pin.ipi.t g"n.,otty acccprcd in India and in compliancc with the ruqr'iI:r'rents ol'

Rcgularion lJ .52 and orhcr appticablc ;a'g;i;;;'of trt". SgstiLi,ling Obligalions and Disclosrre Requiremeflts) RrBtrlrticrrs'

2015 (ls amendcd) .

lmpairment allowancc on loan assets is provir'led as Per the board lpproved ECL methodology and calculalions done by iln

indcpcndent agcncy along with managcmcnl outlays wherever neccssary'

cumulative impairmcnt allowance (including standard lolns and oon-fund-bascd f'acilities) sl{nds at I l'65'773'41 Lalis as on

:l

{.

o
in l.rkhl

For snd on bchalf of tht Borrd of [,ircctors

PrrdiP Xumar Das

airmun & Managing Direetor
DIN No. 0?'l'18576

('.

1

Inlerest incom€ on credil tmpaired Ioan assets is nol being recogniz€d as a maller ofprudcnce

Thccompany.sprinralybusicssistoprovidefinanceforRenewableEncrgy&EnergyEfficicncyprojcclsandallartivilicsarc

"o.ri",] 
ol, i,i f"Alo -juccordingly. there are no reponable segnrenls as pcr Ind AS 108 OpuratinS Sc8ments'

TheadditionatillbrmatioiasfequiledunderRegulalion52(4)ofSEBI(ListingobligalionandDisclosureRequiremettls)
Re$lation. 2015 is aturcxed as A!4S!!I9]!

Thc dis.losurc in r.spect oIrelalcd party lransactions for the period ended 30.06.202] has been anached as AEg!-U-ES-L

PursuanttoReSulation54ofSEBI(LislingobliSationandDiscbsufcRcquircments)Rc8ut:]tions20l5.tbrrrllsecurednon.
convcrtiblcdcbtsccuritiesissuedbytleCompanyandoustandingason30.06.202]'l(x)Tosccuritycovcrhasbcellmaintaincdby
wayofchargeonthcrcccivablesofthecomPany.Thes...rrity"u'.rinthcprcscribe<lformalhosbecnannexedasAnnetuleC.

Thc company raiscs hlnds in dillcrcnt curre[cies through a mix ofterm loans fiom banks/ tinancial inslirutions/covl' Agcncics and

non{onvcnible sccuritics ofdifTcrcnt lenors lhrough private placement. The issue procceds havc bc€n fully ulilized and there are

nu material devialion(s) liom lhe sr.led ubjcct in the <rfttr rtocument,/inlormation menurandum ol such non-c('nvertible sccurities

For lhc quarter endcd 30.06.2021. no iss,ranc" of non-convertible seculities has been made by the company' The slatemcnt xs

prcscribcd undcr Rc8ularion 52(?) & 52(7A) oiSEBI (Lisling obligation nnd Disclosure Rcquircments) RcSulations. 2015 has been

annexed at /U49MED.

Thcrc hls bccn no (lclhtlr irs on 10.06.2023 in thc repnym€nt of d€bt securities, borrowings and subordinrted lirrbililrcs and lhc

compuny has mcl ll ils dcbt scllr'icing obliSalion. whether principal or intcrcst' during th€ pcriod'

Prevrcrtrspcrirrdligllrcshirvcbcenrc.arranged/re.grouped/re.classilicdwhereveruonsidcrnecessarylomrkethcnicolnpari}blc
with the curenl Period's tigurcs.
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Indion R0nc$sblt Encrgy Devclopmcnt Ag('ncy Limited
(A Covcmmunl ol lndio Enlcrprisc)

CIN: U65 I00DL I 987(iO1027205

Anncrur(-A

o

a

Notes:

I

2

l

Dcbt / Lquity Ratio = Total Dcbt / Net worth

Nct Worth is calculatcd as dcfinecl in scctor 2(5 7) of Companies Act, 201 3.
'Ihc Company is rcgislercd undcr the Reservc Bank of lndia Act. 1934 as Non-Banking Financial

Compdny, hcnc('lhcse rirtios ilrc gcnerally not applicnble.

Totrl dcbts to tolal asscts = Total Debt,/Total Assets

OperatinB Margin - Nel Operating Profit Before Tax / Total Revenue from Operations

Nct Profit N4nrgin = Nct Profit alicr Tax / Total lncomc

CRAR = Adjustcd Ncl worth / Risk weighted assets, calculatcd as per applicablc RBI guidclines

(iross Non PcrfonDing Asscts Ratio = Cross Non Perfornling Assets / Gross Loan Asscts

Nct Non Pcrforming Asscts Ralio = Net Non Performing Assets / Net Loan Asscts

'i

FRli I 0U6/9 ri!
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t rtE,tl ELi,iI

st Particulars U nit
As rt / for thc qusrter cnded

30.06.202-1

I Dcbt Equily R&tiol (Incs 6.15

Dcbt scrvice covcrage ratiol lrmt's Not Applicablc

Intcrcsl scr! lce (ot'craue ratr() llnlcs Not Applicablc

"l Olrt\lirndrng Rc(lccrnablc prclcrcnce shares I ln l-ilkhs Nrl

5 Debenture lledemption Reserve { In Lakhs 40.95.1.76

Ncr Worth' i ln Lakhs 6,29,040.19

1 Ncr Prollt Allcr'l'rx { In Lakhs 29.451(.26

li Earning Pcr Sharc { pcr-sharc

Clurrcnt rltior l ncs Nol Applicrblc

Io Long tcrm dcbl to working capitalr ltnlcs Not Applic blc

II IJird (lcbts lo Arcounls rcccivablc ratirtr lr lr's Not Applicahlc

l2 ( urrcnt liabrlity rutiol llrles Nor Applicablc

ll Iotal dcbls lo total assetsa llnlcs 0.78

l-.1 l)cblor-s tttrnovcrl trnrcs Nol Applicable

I5 lnventory lumovcrl l,tllus Not Applicirblc

l6 ()pcrirlillg Nlir gin I'crccnl 73.429n

1',7 Nct Profit Margin Pcrccnt" 2 5.7(,,,,,

t8 Sector sp!'c iflc cquivalent ralios
(.t ) CRAR 19.9590

(b) Gross Non Pt'rlbrming Asscts Ratio3 l.()89;

(c) Nct Non Pc'rlirrrning Assc'ts Ratioe

oYe

9t I

,

oacc

Disclosure urlder Rceul.tion 52(4) ofSEBl ([,istips Oblipation and Disclosute Reouircments) RePulations.

2015 for thc ouarter ended 30.06.2023

C
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Indian Renewable Energy Development Agency Ltd
(A Government of India Enterprise)

CIN: U65l00DLl 987 GO1027265

Annerure-B

1 Disclosure in respect oflndian Accounting Standard 24 "Related Parties Disclosures"

A. Disclosures for Other than Govt. and Govt. Related Entities

List ofRelated Party

As on 30.06.2023

Kcy Management Personnel (KMP)

Namc ofRelated Party Type ofReletionship Period
Shri Pradip Kumar Das Charrman & Managing Direclorl 01 .04.2023 to 30.06.2023

Shri Padam LalNegi Director - Government Nomineer 01.04.2023 to 30.06.2023

ShriAjay Yadav Director - Government Nonrinee, 0r.04.2023 to 30.06.2023

Shri Shabdsharan N. Brahmbhatt Director - Indenendent Directo13 0r.04.2023 to 30.06.2023

Dr.la8annath C. M. jodidhar Director - Independent Directora 0r.04.2023 to 30.06 2023
Shri Ram Nihal Nishad O 1.O4.2023 to 30.0 6 2023

Smt. RohiniRawat 0 1.0 4.2023 to 30.0 6.2023

Dr. R. C. Sharma GM (F&-A) & Chief Financial Officer 01 .04.2023 to 30.06.2023

Smt. Ekta Madan Company Secretary & Compliance Olfice16 0 1.0 4.2023 ro 30.0 6.2023

o As on 30.06.2022

Key Management Personnel (KMP)

Name ofRelited Party T,?e ofRelationship Period
Shri Pradip Kumar Das Chairman & I\ilana8ing Di.eclor & Director

IFinance)r
01.0 4.2022 ro 30.0 6.2022

Shfl Chintan Navrnbha, Shah Direclor- TechnicalT 0l .O4.2022 to 30.06.2022

Shri Vimalendra A. Patwardhan Director - Government Nominee3 0 1.0 4.2022 to 30.0 6.2022
Shri Dinesh Dayanand Jagdale Director - Covernment Nomineec 0l .04.2022 ro 30.06.2022

Shn Shabdsharan N. Brahnrbhatl Director' lndependent Drrecror3

Dr. Jagannath C. M.Iodidhar Director' lndependent Director. 01 .04 .2022 ro 30.06.2022
Dr R. C Sharrra GMIF&A) & Chief Financial Officer 0 7.0 4.2022 ta 30.0 6.2022

ShriSurender Suyal Company Secretary & ChiefCompliance Officed 0 7 -04.2022 ta 30 -06 -2022

I Shn Pradip Kumar Das has been appointed as Charrnran & Managing Director (CMD), IREDA w.e.f. 05.05.2020 and was erkusted with addrtional
chargeofDire.tor(Fin.n.elw.e.i0605.2020 Subsequently, MNRE extended the post ofadditional(harge of Dhector (Finahce)to ShriPradip Kunar
Das, CM D,IREDA lrom time tD time and last extended w.e f.06 05.2022 for a period ofslx months which was valld till 05.11.2022 MNRE vide Office
Order No.1/13/2017-IREDA dated Apnl 10,2023 entrusted the additionalcharge tor the post ot Director (Technical), IREDA to Shn Pradip Kumar
Das, Chairman & ManaginS Director, IREDA for a period of three months w.e.t 05 03.2023 or tlll the appointment of a re8ular lncumbent, or until
lurther orders. whichever is earliest.

,MNRE vide its ord.r no.3a0l85/2017'IREDA dared February 7, 2023, has appointed Shri Padam l-3l Negl , 15& FA, MNRE and Shri Alay Yadav, Js
MNRE as Covt. Nominee Dire(ors on the Board of IREDA.

o sMinistry of New and Renewable Ener$/ [MNRE) vide its order no 340-11/1/2018JREDA dared 27Q1.2022 appointed Shri Shabdsharan N.

Brahmbhatt, as Part-Time Non-Offic'al Dtrector (ltrdependent Dire.tor) on the Board ol IREDA lor a period orthree years with immediate eflect.
.Ministry of New and Renewabl€ Enersy (MNRg) vide its order no. 340 11/1/2018 IREDA dated 28.03.2022 appointed Dr. ,agannath C. M. lodidhar
as Non official Dir..tor (lndcpendcnt Dtrectorl on the Board of IREDA for a period of thrce years from the date ofthe order

5MinistryofNewandRen€wableEner$/(MNRE)videirsorderno340'11/1/2018'lREDAdated06.03.2023,hasappointedShrlRamNihalNishad
& Smt. Rohiri Rawat, as Part-Time Non-Om.ial Directors (lndepend€Dt Directorsl on the Board of IREDA for a period of three ye.rs w.e.f. the date oI
issue ofthe order or until further orders, whichever event o..urs ea.lier.

6ShriSurendra suyal, (Conrpany Secreta ry) was appointed as the Chief, lrternal Audit by the Board in its 361" meeting w.e.f.23.05.2022 Pursuant to
retircmcnt of Shri Suretrdra Suyalon 31.10.2022, Snrt Ekta Madao, Sr. Manager (Corporate Affrirs] hasbeen designated as Compa ny Secreta ry cu m
Complianrc Oft,.er in compliance to the provisions of Section 203 of Comp.nies Act, 2013 Smt. Punnu Crover, DCM (F nance & Accounts) has been
appointed as ChrelCompliance Otficer of IR[DA w e t 01 07.2023

,ShriChintan N. Shah. Director (Technical) has conrpletcd his tenureon lr4arch 4,2023 [a/D). Accordingly, he isceased to be director oflREDA

0MNRE vide its letter dated 31.10.2022 has intormcd thatCentral Deputation tenure oI Shri Vima lend ra Anand Patwardhan, [ormer lS & FA, and MNRE
has been completed on 25.10.2022. Accordingly, Shri Vinalendra Anand PaMardhan is ceased ro be Gort. Nominee Dire€tor of IREDA w.e I October
26, 2022. MNRE {ide it.s order no.340/85/2017-lRE0A dated Febrlary 7,2023, hrs informed that Shri 0inesh Dayanand laSdale, Dire.tor ,S, MNRE

ceased to be Government Norninee Director of IREDA w.e.f February 7,2023

FRli:016791N
N!iq iiELHl

Director -lndependen( Directori
Director -lndependent Directort

01 .04 .2022 to 30.06.2022



Trusts / Funds under cnnt.ol ofthe fomnany
. IREDA Employees Contributory Provident Fund Trust
. IREDA Employees Cratuily Fund Trust
. IREDA Employee Benevolenl Fund

. IREDA Exchange Rrsk Administration Fund (Non-0peralionall

i. Compensation to Rclated Parties

Particulars Quarter ended 30.06.2023 Quarter cnded 30.06.2022

Shon-term bene[its
- SittinB Fee fto lndependent Directors) 17.60 ?.70

- Others (Salaryl 40.43 43.9 7

Post-employment benefits 4.19 6.27

Total 62-22 57.94

The Chairman.nd Managing Director, Dire*or (Financel and 0irector (Te.hnicall have also been allowed statf car includinS private )ourney up to

a ceilrng of 1000 Kms. per month on payment of nronthly charges as Per DepartmeDt ot Public Enterprises guidelin.s

Contribu!ion towardsCrarutty Irund, for Functionel0irectors is not as.ertarnable scparately as the.oDtribution to LIC ls not m.dc.mployee wise.

provision tor teave encash,renr, post.retirement medtcalbeneft, farewellgift et( to fun.tionoldirector have been made on the bisisof..tl,arial
valuation and are in additior to the above given compens tion

Loans to and from KMP(s)r o
Particulars Quarter ended 30.06.2O23 Quarrer ended 30.06.2o22

Loans to NMP

Loans at the beginninE ofthe qunrtcr 39.5 7 64.98

Loan advanced durrnE the quart.r 2.65 26
Repayment received during the quarter 1.83 ti.9

lnteresl charged during the qunfier 0.t1
lnterest received durinB the qunrter

Balance at the end ofthe 38.27 58.85

Loans from KMP NIL NIL

O30.05.2023
30.06.202Nature ofTransactlon

30.06.2o2
3

du.lng

30.06.2
022

RGlauonshlp
Cov€rnment/GovernmGnt

25,656.181,024.6
9

949 53 24,612.44IDALoan Repayment
through MNRE

9 5,BBlnterest Payment

2,731.2
7

2,221.3
0

Cuarantee Fee Payment'

[@

G0l Fully
Serviced

Bonds
Series 'l:

6r,000.00
Series lA:
22,000.00
Series lB:
81,000.00

Total:

*4.000,00

G0l Fully
Serviced

Bonds
Series {:

61,000.00
Series lA:
22,000.00
Series lB:
81,000.00

Total:
164,000.

00

Raising of taxable bonds
on behalfofMNRE

/ot

Administratlv
e Ministry

Ministry of New &
Renewable Energy (MNRE)

'Represents the proportionate amount

(r ln Lakr's)

Maior terms and conditions oftransactions with related parties

1, Transactlons with relaled parties are made on terms equivalent to those tha! prevail in arm's length transactions
2. The remuneration and staffloans to Key Managerial Personnelare in line with the service rules o[the Company.

3. There are no pending commitments to the Related Parties,

B. Disclosure for transa€tions entered with Govt. and CovL Entities

95.80

Nl{ijgg
Ftrli:

|iF'r/ ilELHt

@\,



IREDA is a Public Sector Undertaking (PSU) under the administrative control of Ministry of New & Renewable Energy (N4NREl,
Covernment of lndia. SiSnificant transactions with related parties under the control/ joint control of the same government are as

Name ofthe Company Nature oITransaction Transaction
during quarter

ended
30.06.2023

Transaction
duringquencr

ended
30.06.2022

Balance as on
30.06.2023
lDr. / (cr.)l

Balance as on
30-06.2022
IDr. / (cr.)l

Rewa Uhra Mega Solar Limrted Repayment of Loa n 162.47 144 4l 19,440.33 13,492 02

State Bank of Indrr Repayment of Loan 2236 22.36 203.35 292.40

Broadcast EnginecrinS Consultants
lndia Limited Repayment ol I.an 444_44 7,555.56

Life Insurance Corporation of lndia Rent - Branch Office 1.47 1.U 1

lvlaintenance CharSes 1.53 37.44 24.5 5

Power Grid Corporation of lndia
Ltd.

Internet Connectivity
Charges

45

Solar Energy Corporanon of lndta
Reimbursement of
Expenditure

9.37 937

Central WarehousrnS Corporatron Omce Sanrtisatron ?63 496

o

o

DurinB the quarter, the Company has also rec€ived rnterest oI I 3,845.13 Lakhs (as on 30.06.2022i t 403.31 Lakhs) and repayment of
princip.l of { 629.27 Lakhs (as on 30.06.2022: I 166.77 Lakhs) on the loans to Sovernment related entities. Further, an amount of I
379.75 Lakhs (as on 30.06.2022: t 3.36 Lakhs) has been accounted for as Service Char8es towards the various schemes implemented
as per the mandate o[ the Covernment of tndia (Col) (Refer Note 28). During the peflod. The company has entered into a MoU with
NBCC_NSL limited-for award ofinterior work for IREDA offrce space (Business Centre) at NBCC Office Kidwai NaSar and lhe same rs
under process.

Above transactions with the Government related entiues cover transactions that are signrricant individually and collectrvely. The
Company has also entered into other rransac-tions such as telephone expenses, air travel and deposits etc- with other CPSUs. They
are insignificant jndividually & collectively and hence not disclosed. All transac$ons are carried out on market terms.

IJ t

'

o VO

NBCC (lndra) Lrmrted

e^'"



t

:
!

i!

Ji

i i!

iiii!i::: r

;ii{
liii
-Ei ii::i!
i !,1:i;i:t itil

a

7

1,1'

"t-:l:

t=

:!
B

,\, ,11,

6
z

. !r
r)i2
i: ii
! li;5;! llt

!

:l!,:grti{ ! i -iti!i
.i:i
;iii

r ri
:i

iq
"E

:

i

r ii:i
ai

ii;, I
{.!,9tl

€

_t

t
i

!

e

1l
xt

2
t

Z

1

;
aI
i

a
I

I

j

:

z

&

a

a

o ,z
O

!
II
i
I
I

I

I
I
I
!
l

!
i

I
:

:

x

T

$ eAs

o

ge^i aUa

1t

1l

I

li

3i

e

,J

7

7

1
i
I
lr a

)

&

=



Annexure-D
Indian Renewable Energy Devclopment Agcncy Ltd
(A Covernment ol' lndia [intcrprise)

CIN: U65100D1,1987GO1027265

tn Di 1

ouarter ended June 30 ,2023

with reference to Regulation 52(7) and Regulation 52(7A) of the sEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015, we hereby state the following:

A. Statement of utilization of issue proceeds:

O B. Statement of Deviation

o

({.

t

Any
Devia
tion

Re
ma
rks

Funds
Utilised in
INR Crore

Date of
Raising
of Funds

Type of
Instrumen
t

lvlode of
Fund
Raisinq

ISINName of
the issuer

icable as no fund has been raised th h bondsNot

RemarkslarsParti
ndian Renewable Energy
evelopment Agency Limited

Name of listed entity

Mode of fun rarsrn

of instrument
fundsDate of raisi

Amount raised
uarter endedrt filed forRe

funds raideviatioIs there 1riation in use

Whether any approval is required to vary
issue stated in the prospectus/ offer document?

the objects of the

uired ?roval sodetails of the aIf
IaDate

atio vaon for thean n

r revrewCommen of the a I committee a

ot Applicable

ments of nCo auditors tf

the-+o+leYi+ngFtable: NA
b.) nbee sedahi FUh dn have5orf co ects

Deviation could mean: NA
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lndian Renewable Energy Developmcnt Agency Limited
(A Govcloment of India Entcrprisc)

CIN: U65 I00DL l9ti7GOI027265

Format for pubtishing financial results in nelvspapers

[Regulation 52(8), read with regulation 52(4) ot the Listing Regulations]
{ in Crorcs

Prcvious ycar endcd

March 31, 2023

(Auditl'rl)

o

o
Notes

Tlreabovcresultshavebeenreconurrentle<lbylheAuditC<lrrtrtlitlee<rfDireclorsan.-lapprtrvedbyB<lardolDirectottn
their respectivc meetings lreld on 12 08 2023

ThcaboveisanextractofthcdetailedlbrmatofquartcrlyllnancialrcsultsliledwithstockIxchangesunderRegulntion
52 ofthe LoDR Regul.tions. The full tbrmat ofthc quarterly flnitncial results are availablc on the website ofthe company

viz. wwrv.ilcdc.in antl on the websitcs of stock exchanges viz w$T v bseindia'com & w\lv'nscindia com'

b)

c) For the othcr line itcms rcferrcd in regulntion 52(4) oi the I,ODR Regulations, pertincnt disclosures have been made lo

slock exchanges and can be accesscd at www'bseindia com and urr''rv'nscindia com respectively

Date: 12.08.202i
Place: Ncw Dclhi

PradiP Kumar Das

Chairman & Managing Dircctor

C0rrospondilrg
Quarter cndcd
Junc 30,2022

Quartcr cnding
Junr -10.2023

(Auditcd){ Auditcd)

I'artirulnrssl.
No,

3,483.04786. I9r, r43.50Total lncomc tiom OPerationsI

r . L3 9.253 39.1t6439.54
Exccpl ional and/ or ExtrlordinalJ items)
Net Protit/ (Loss) for thc period (before Tax,

I,I39.253 r9.86419.5,1Net Protit/ (Loss) fbr the pcriod betbre tax (alicr

Exccptional anrl/ or Exlraordinary items)

ti{,4.61275.96294.58Net Prolit/ (Loss) forlhc period aftcrtax (aftcr

Exccptional and/ or Extrlordina|y itenx)
.:l

825 89124.84r 5 3.15
'foul Comprehcnsivc Income fbr Ihe peri(rd

ICornprising Prolit/ (Loss) tbr thc period (aflcr

tax) ond Othcr Comprchcnsivc lncome (aller tax)l
5

2.284.60Sharc Ca irr IPaiLl u T ull
,1.005.80Rcvahtation Reservc)Reserves (cxcludi7

Securities Pre miurn AccountI
5,935.1 75.5 l 1.926,290.10Nct worth

40,1 65.2 8js,94l.7lDsblOutslxndinl0
Oulstdndin Redecmoblc Prel-crcncc Sharesll

6.174.3 56.3 5Debt Equity Ratiol2

Earnings Per Sharc (of Rs. l0/-each) (lbr

and discontinued operations) -contrnurng
1.7 80.99t.19l. Basic
3.780.99t.292 Dilutcd

I]

Lla ital Rcde r tion I{escrvet,1
39'7 .9136-',].26409.55ion Rcsct'vcDrlbcnturc RcdclllI5

Nol A licablcDcbt Scrvicc Covcr.l cR tiot6
licirlblcNol AlicablsNol AlicablcNot ARatioIntercst Scrvicc Covcra

ov

t
€

q'i

!

DtN No. 07448576

l.

2,284.602,284.60

26.7 63.69

Not ApplicubleNot Aonlicable

11.
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!REDA

ONCE IREDA ALWAYS 
'REDA

7ro=
SIIvII{lar -3r{dTdlffiq

qrrfiq qqrq u-qf fuors rr{efl fdfu}s
(qr<a tr<=ETt 6-r sftEr-{)

Indion Renewsble Energy Development Agenq Limlted
(A Government of lndia Enterprise)

qffrtc orqfdq : ffi dfua, sr.r€ Frfu rrar. ,W orqr ds, q-d ftd-toooo qrro

Corporats O{ffce : 3d Floor, August Kranti Bhawan, Bhikaiii Cama Place, New Delhi-110066 INDIA

(t{Frl Phono : +91-_11-267174W12 S-ffi : +91-11-26717416 t-td,/E-mail : crnd@irsde.iay Upload
a-{srte/wohito : rwvry.irsda.in clN : U651000110E7GOO27265

No. I REDA/FS/Q1 FY24Results/V/ Dated; 12.08.2023

fi csifftftLsr BsE LrMrrED
frert \jd 3r{qrf,{ ftr{t4 7 1;t1;nn & compliances

Department
ffi €ifr qrds+d filft|s affi) /Bombay Stock

Exchange Ltd. (BSE) /
E,if.q "ftfrriq eldd / phiroze Jeejeebhoy I owers
(ilrd tfid,/ Dalat stree!
oret qtgr, std / Kata Ghoda ,Fort,
rffi -aoo OOr / Mumbai -400 001

\ri \rs {fuhts 7 rse uutreo
frRq qd 3r{crm{ frrgq 7 1;rq1nn & compliances

Department,
 qr;m iaf6 \r{irnq aiBqr frft}s / Nationat Stock

Exchange of lndia Ltd ,

q4{i}q kfl.ll / Exchange Plaza ,

sin gtdl oirda{t u sandra Kurla compler ,

Eiql (f6 / Bandra (East) ,

{{{ 400 051 /Mumbar - 400 051 .

Errrr: 3Q,0ojo2j irl qerq ffi Lfrc-a*qdtsnc - stYFgc ffi€ q{ fu
Subject : Financial Results for the quarter ended 30.05.2023 - Declaration on Audit Report

frqrftcqy c-+{q I Dear Madam l Sir ,

ri&qff!-r€grcrR/cFo/cMD/s6/2o1sfr+iozz.os.zoto&3eqd?agBd*tcrdlsd}.sqrd&
rr&rrur &. sdu i q5 gD 6.rT ? fu 30.06 202 3 61 sqr6 m b fr! aqIB-fi 3fufi 61 fffr.i
d et{ qtfrfr,=brT{ rd E r laqa qfta ffi{ ffi qM }. srq rflr 61,r{ i r

ln compliance with the SEBI circular no. CIR/CFD/CMD/56/20'16 dated 27.05.2015 , regarding the

disclosure of the impact of the Audit Qualifications , it is to confirm that the statutory Auditor's

Report for the quarter ended 30.06.2023 contains no qualifications. The detailed Audit Report has

been provided with the financial results.

$dltll{ / Thanking You ,

ir{frq / Yours faithfully ,

.Tr*.fr. / (Dr. R. C. Sha rm*a )

c-6rqdtr6 tfuO \rd .gF. ofr. / General Manager (F&A) & c.F.o.

c-trqd orqfdq : serr d. o)uq, fe otd. qno cqfErfl d{, d}fr ts, T{ ffi-rrooos qne
Regd. Offics: 1st Floor, Core4A, East Court, lndia Habilal Centre, Lodhi Road, NBw D8lhi-110003 INDIA

wqFI/ Phone : +91-11-246820S19 ftr/Fax : +91-11-24ffi2202

FOtLOW US : n @lREDALlmited @lREDAttd El @lredaofflcial

,
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Emphasis of Matter

The company has classified certain accounts requrred to be classified as stage lll /Non-
Performing Assets (NPA) as stage ll / Standard aggregating to Rs.88788.73 Lacs in
terms of interim order of Hon'ble High Court of Andhra Pradesh. The statutory disclosures
have been made accordingly. However, as a matter of prudence, interest income on such
accounts becoming NPA in terms of prudential norms of Reserve Bank of lndia (RBl) has
been recognized on collection basis and allowance for impairment loss has been made in
accounts accordingly.

Board of Directors' Responsibility for the Financial Results

These standalone financial results have been compiled from the related audited interim
financial statements for the quarter ended 30th June, 2O23.The Company's Board of Directors
are responsible for the preparation and presentatron of these standalone Financial Results that
give a true and fair view of the net profit and other financial information in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34 "lnterim
Financial Reporting" (lnd AS 34) specified under section 133 of the Act, read with the relevant
rules issued thereunder, circulars guidelines and directions issued by the Reserve Bank of India
( 'RBl') from time to time ('RBl Guidelines' ) and other accounting principles generally
accepted in India and in compliance with regulations 33, 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in th
economic decisions of u

, they could reasonably be expected to influence the
on the basis of these financial results

ea
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o
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a,/
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Our oprnion on the statement is not modified in respect of this matter.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, desagn and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resultang from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understandtng of internal control relevant to the audit in order to design audit
procedures that are appropriate in the clrcumstances, but not for the purpose of
expressang an opinion on the effectiveness of the Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or. if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audat and significant audit fandings, including any significant
deficiencies in inlernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For DSP & ASSOCIATES
Chartered Accountants
Firm's ati r: 006791N

(Utkar tn
Partner
Membership No. 565593
Place: New Delhi
Date: 12'h August, 2023
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