
S.No. Particulars
Quarter ended

J 1.03.2024
Quarter ended

31.12.2023
Quarter ended

31.03.2023

F'or the yesr
ended

31.03.2024

F'or the )'ear
ended

31.03.2023
(Auclited ) (A udited ) (Audited ) (Audited ) (Audited)

I Revenue from Operations

i) lnterest lncome 1,32,861.60 1,20,810.30 99,403.96 4,82,240.46 3,37 ,382.67
ii) Fees antl Commission Income r.926 38 1,988.06 1,203.67 6,000.92 3,733.28

iii) Net gain/(loss) on lair value changes on derivatives (8rr 38) 817.9 r (34 r.0s) ( I , t25.53) t.242.79

iv) Other Operating Income 5,148.48 1,668.95 3,337. t8 9,277 .73 5,838.75

I'otal Revenue from operations (l) I J9,125.07 1,25,285.22 I,0J.60J.74 {,96J9J.58 J,48,197.49

II Other lncome 38.65 34.36 27.92 r35.53 r 06.93

III Total Inconre (l+ll) lJ9,163.72 I ,25,3 19.58 I ,03,63 1.67 4,96,529.1 I J,{8.J0{.{2
lV Expenses

i) Finance Cost 84,723 .7 5 7 5,996.7 I 63,761 .44 3,16,410. l5 2,08,843.82

ii) Net translation/ transaction exchange loss/(gain) (ees 42) 2,347.51 4 t7 .53 ( I,652.85) 2.402 s6

iii) Impairnrcnt on Financial Instnunents e44 60 3.77 t 27 4,99 1 . 84 (6,721.671 6.657.91

iv) Employee Benetlts Expenses r.904 64 I ,932.66 I,629 65 7 ,l3l .92 6.309 29

v) Depreciatron, anrortization and inrpairnrent 9 r r.46 821 27 597 39 3,034.75 2,349.84

vi) Othcrs expenses 2,032.25 l,8l L20 2,970.91 7,652.22 7.r 18 64

vrr) Corporate Social Responsibility Expense 1,675.60 25 26 525 t2 2,150.66 697.44

I'otal Expenses (IV) g l,l 96.gg 86,705.88 7 4,793.93 J,28,005.18 2,J4J79.50
\/ Protit/(Loss) betbre exceptional items and tax (lll-lV) 47 ,966.84 38,6 I 3.70 28,837.84 1,68,523.93 1.13,924.92

vt E.xceptional ltems

VII Profit/(l,oss) before tax (V-Vl) 47,966.84 38,613.70 28,837.8{ I,68,523.93 1,13,921.92

VTTI Tax expense

(i) Current tax 15,667.9 t 5,330.69 8,424.35 41,303. l3 25,3 17 .27

ii) Deferred tax ( t.438.67) (270.781 (4.e48. r r) 1,997 .90 2,144.82

I\ Protit/(Loss) from continuing operations (VII-VIII ) 33,737 .60 33,553.79 25,36 t .60 L,25,222.90 86,462 83

Prollt/([,oss) from discontinucd operations (After Tax)

.x Profit/(l,oss) for the period (After Tax) J3,737.60 3J,553.79 25,J61 .60 l rz5r2z2.90 86,"t62.83

xl Other (fomprehensive Income

(A) (i) Items that rvrll not be reclassified to prolit or loss

- Renteasurcnlcnts of thc defined bcncflt plans:- ( rs4 67) (43.2e) ( r76.0 I ) (228 04) (lss44)
(ii) Incontc tax relating to items that will not bc reclassitled to proli
rlr loss

38 e3 r 0.89 44 30 57 39 39.t2

Su btotal (A) ( I 15.74) (32.40) ( rJ r.72) ( r 70.6s) ( I 16.32)

(B) (i) Items that will be reclassified to profit or loss :-

-Efl'ective portion ol'gain/(loss)on hedging instrunrent in Cash
Flow I lcripe Reservc

( I t,255.88) I I,956 89 5,068 53 (20,725 241 (5,02 l. t4)

(ii)lnconle tax relating to iterns that rvill be reclassified to profit or
loss

2,832.88 (3,009.3 l) (t .27 s.6st 5,2 t6. l3 1.263.72

Subtotal (B) (8,42J.00) 8,947.58 J.792.88 ( 15,509.1 I ) (3,757.12)

Other ()omprehensive lncome (A+B) (8,5J8.74) 8,915.18 J,661 . l6 ( r 5,679.76) (3,87J.7.1)

xll 'fotal ()onrprehensive lnconre for the period (X+XI)
(Conrprising Profit (Loss) and other Conrprehensive lnconre)

25,198.86 42,469.97 29,022.77 I,09,54J.14 82,589.09

XIII Basic & Diluted earnings per equity share of { l0 each (in t)
(not annualised)

A For continuing operations 1.25 t38 5. r6 3.78

B For discontinued operations

C For conlinued and discontinued operations t25 r38 t tI 516 1.78

t'a
Indian Renewable Energy Development Agency Linrited
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Note:
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Statement of Audited Financial Results for the quarter and vear ended 31.0J.202.1

The tigure for the quarter ended 31.03.2024 and 3 1.03.2023 have been derived by deducting the year to date audited figures of 3 l.12.2023 anJ 31.12.2022 trum the audited
ligures for the year ended 3 I .03.2024 and 3 1.03.2023 respectively.

Refer accompanving notes to lhe financial results.(2)
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Notes to Audited Financial Results for the quarter and vear ended 31.03.2024 :-

l. The above working results have been audited by the Statutory Auditors of the company M/s DSP & Associates,

Chartered Accountants and has been recommended by the Audit Committee of Directors and approved by the Board

of Directors (the Board) in their respective meetings held on 19.04.2024.

2. The Financial Results have been prepared in accordance with the recognition and measurement principles laid down in

applicable Accounting Standards specified under section I 33 of the Act. read with the relevant rules issued thereunder,

directions issued by the Reserve Bank of India from time to time and other accounting principles generally accepted

in India and in compliance with the requirements of Regulation 33, 52 and other applicable regulations of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 201 5 (as amended) .

3. lmpairment allowance on loan assets is provided as per the board approved Expected Credit Loss (ECL) methodology

and calculations done by an independent agency along with management outlays wherever necessary. Cumulative

impairment allowance (including standard loans and non-fund-based facilities) stands at { 1,68,546. l9 Lakhs as on

31.03.2024 (as on 31.03.2023 < 1,75,508.51 Lakhs)

(t in l,akhs)

No. Pa rtic u la rs As at 31.03.2024 rts at 31.03.2023

Stagc I & 2 Stage 3 fotal Stage I & 2 Stage 3 'lbtal

I Loan asssts 58, I 8,673.89 1,4 I .085.3 I 5 9.5 9 ,7 59 .20 45 ,52,200 .7 7 1.5 1.335.42 47 ,03,5 36. I g

2 Impairment

loss allowance

84,628.71 82.964.16 I ,67,5 92.87 1.00,7 14.49 74.533.03 I ,7 5,247 .52

J Prol'isioning

Coverag c (o/o)

t.450/o 58.80% 2.8t% 2.2t% 49.25% 3.73o/o

4. lnterest income on credit impaired loan assets is not being recognized as a matter of prudence.

5. The company's primary business is to provide finance for Renewable Energy & Energy Efficiency projects and all

activities are carried out in India and accordingly, there are no reportable segments as per Ind AS 108 Operating

Segments.

6. The disclosure as required under Regulation 52(4) of SEBI (Listing obtigation and Disclosure Requirements)

Regulation,20l5 is attached as Annexure A.

7 . The disclosure in respect ofrelated party transactions for the halfyear ended 3l .03.2024 has been attached as Annexure

B.

8. Pursuant to Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015, for all secured

non- convertible debt securities issued by the Company and outstanding as on 31.03.2024 ,100o/o security cover has

been maintained by way of charge on the receivables of the company. The security cover disclosure in the prescribed

format has been annexed as Annexure C.

9. The company raises funds in different cumencies through a mix of term loans from banks/ financial institutions/Govt.

Agencies and issuance of non-convertible securities ofdifferent tenors through private placement. The issue proceeds

have been fully utilized and there are no material deviation(s) from the stated object in the offer document/information

memorandum of such non-convertible securities The disclosure under Regulation 52(7) & 52(7A) of SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015 has been annexed as Annexure-D.
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