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Ref No: CACS/Sectt./efile 3339 February 14, 2022
To

BSE Limited National Stock Exchange of India Limited
1st Floor, Phiroze Jeejeebhoy Towers, Listing Department

Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Kala Ghoda, Fort, Bandra West, Mumbai,

Mumbai — 400 001. Maharashtra 400 051.

Sub: Outcome of the Board Meeting held on February 14, 2022.
Ref: Letter No. CACS/Sectt./efile3339 dated February 8, 2022 _Intimation of Board Meeting.

Dear Sir/Madam

In compliance with the provisions of Regulation 51(2) read with Schedule III of SEBI (LODR)
Regulations 2015, as amended, this is to inform that the Board of Directors of Indian Renewable
Energy Development Agency (IREDA) Limited in its meeting held on Monday, February 14, 2022,
inter alia approved the audited Financial Results of IREDA for the quarter ended December 31,

2021., in the prescribed format.
A copy of the said Results alongwith the Auditors' Report is enclosed herewith.
You are requested to kindly take the same on record.

Thanking You,
For Indian Renewable Energy Development Agency

- ‘}J‘ !
‘; -
Surender Suyal
Company Secretary

Encls: As above
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Indian Renewable Energy Development Agency Limited
Statement of Standalone Financial Results for the period ended 31.12.2021

(R in Lakhs)
Particulars 3 months ended Preceeding 3 months Year to date for Previous year ended
31.12.2021 ended current period ended 31.03.2021
30.09.2021 31.12.2021
Audited Audited Audited Audited
I Revenue from Operations
1) Interest Income 68,589.67 65,650.14 2,02,282.06 2,56,522.88
1i) Fees and Commission Income 5,894.54 1,622.06 8,349.63 3,377.26
1i1) Net gain on fair value changes on derivatives -0.22 -392.66 73.83 -1,247.32
iv) Revenue from Solar Plant Operations 684.54 629.52 2,021.33 2,741.73
Total Revenue from operations (I) 75,168.54 67,509.06 2,12,726.85 2,61,394.55
11 Other Income -200.82 970.46 937.57 4.468.85
11 Total Income (I+II) 74,967.71 68,479.52 2,13,664.42 2,65,863.40
v Expenses
1) I'inance Cost 39,431.51 41,845.04 1,17,339.34 1,57,026.19
11) Net translation/ transaction exchange loss / (gain) 1,959.01 461.13 4,317.62 6,984.66
1it) Impairment on financial instruments 14,133.76 7,510.31 24,852.64 34,164.50
iv) Employee Benefits Expenses 1,695.43 1,472.33 4,463.61 4,735.95
v) Depreciation, amortization and impairment 593.56 588.26 1,729.29 2,267.40
vi) Others expenses 1,483.56 916.90 9,814.74 2,091.38
Vi) |Corporate Social Responsibility Ixpense 189.08 ' L e LGHToD
Total Expenses (IV) 59,485.90 52,793.98 1,62,706.32 2,08,911.68
v Profit/ (loss) before exceptional items and tax (111-1V) 15,481.81 15,685.53 50,958.11 56,951.72
VI Exceptional Items - - - -
Vit Profit/ (loss) before tax (V-VI) 15,481.81 15,685.53 50,958.11 56,951.72
VIII |Tax expense
(i) Current tax
- Current year 9,625.60 7,557.12 22,058.25 29,162.31
- Earlier years - 231.28 231.28 -
(i) Deferred tax -4,862.68 -3,129.50 -12,040.08 -6,851.31
ix Profit/ (loss) for the period from continuing operations (V11-VIII) 10,718.89 11,026.64 40,708.66 34,640.72
b:¢ Profit/ (loss) for the period 10,718.8% 11,026.64 | 40,708.66 34,640.72 |
| | ! |
i X Other Comprehensive Income f
A) (1) Items that will not be reclassified to profit or loss
- Remcasurements of the defined benefit plans:- -22.16 T 29.08 -117.55 141 .()2]
({11 Income @ax relating o tems that will noi be reclassified 1o profi 558 732 20 K50 16.21!}
lor Toss ‘ ! i !
Subtotal (A) T 1658 -21.76 -87.97 -157.23
(B) (1) Items that will be classified to profit or loss :- - -
- Effective portion of gain /(loss) on hedging instrument 1n cash -6,458.98 -4,994.90 -5,794.05 -32,828.63
flow hedge reserve
(1) Income tax relating to items that will be reclassified to profit or 1,625.60 1,25742 1,458.25 8,262.31
loss
Subtotal (B) -4,833.39 -3,731.78 -4,335.80 -24,566.32
Other Comprehensive Income (A+B) -4,849.97 -3,759.55 -4,423.77 -24,723.55
XII  |Total Comprehensive Income for the period (X+XI) 5,868.93 7,267.09 36,284.89 9,917.17
(Comprising Profit (Loss) and Other Comprehensive Income
for the period)
T OXII | L;m:g?); L;!ult\ share (for cr;r;tinuinq operations) !
Basic (%) 1.37 1.41 5.19 442 1
Diluted ®) 1.37 i.41 5.19 4.42 |

In line with ciccular no. SEBI/HO/DDIS/CIR/2021/0000000637 dated 05.10.2021 , the figures for the corresponding 3 months period ended ended 31.12.2020 and year to date for
previous year ended 31.12.2020 are not available and thus not presented.
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Notes to the Audited Financial Statements:

1. The above working results have been audited by the statutory auditors M/s DSP & Associates.
Chartered Accountants, recommended by the audit Committee of Directors and approved by the board
of directors in their respective meetings held on 14.02.2022.

2. Impairment allowance on loan assets is provided as per the board approved ECL methodology and
calculations done by an independent agency along with management outlays wherever necessary.

3. Cumulative impairment allowance (including Standard Loan) stands at ¥ 1,74,446.72 Lakhs as at
December 31, 2021 (pervious year ended March 31, 2021 ¥151,461.68)

Particuiars As at 31.12.2021 - (¥ in As at 31.03.2021 - (T in
Lakhs) Lakhs)

Credit impaired loan assets 275,688.19 244155.27

Impairment allowance maintained 114,336.99 93132.88

Impairment allowance coverage 41.47% 38.14%

(%)

4. Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

5. The company’s primary business is to provide finance for Renewable Energy & Energy Efficiency
projects and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments

6. The additional information as required under Regulation 52(4) of SEBI (Listing obligation and
Disclosure Requirements) Regulation,2015 is annexed as Annexure A

~

With the rapid impetus in the vaccination program, India has witnessed a gradual decrease in the
Covid 19 cases. Accordingly, it is expected that the demand shall be making up to its normai levels.
The Company has been duly servicing its debt obligations, maintains a healthy capital adequacy ratio
and has adequate capital and financial resources to run its business. However, the Company will
continue to use the digital technology to closely monitor any material changes to future economic

COnditions

8. Pursuant to Regulation 54 of SEBI (Listing obligation and Disciosure Requirements) Regulations 2015,
for all secured nonconvertibie debt securities issued by the Company and outstanding as on
31.12.2021, 100% security cover has been maintained by way of charge on the receivabies of the
company.

9. Previous period figures have been re-arranged/re-grouped/re-classified wherever consider necessary
to make them comparable with the current period’s figures.

In terms of our Report attached

for and on Behalf of the Board of Directors

Ry

Pradip Kumar Das
Chairman & Managing Director
DIN No. 07448576

Associates
Accotdntants

Date : 14.2.2



Indian Renewable Energy Development Agency Limited

Annaxure-A

Disclosure under Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements)

Requlations, 2015 for the period ended 31.12.2021

Sl. |Particulars Unit As at / for the period ended
31.12.2021

1 Debt Equity Ratio® times 6.55
2 Debt service coverage ratio times Not Applicable

3 Interest service coverage ratio times Not Applicable

4 Outstanding Redeemable preference shares 2 In Lakhs Nil

5 Debentures Redemption Reserve % In Lakhs 34,011.10
6 [Net Worth? Z In Lakhs 3,52,156.13
7 Current ratio> times Not Applicabie

8  liong term debt to working capital® times Not Applicable

S __|Bad debts to Accounts receivable ratio® times Not Applicable

10 ICurrent liability ratio> times Not Applicable

11  |Total debts to total assets® times 0.76
12 iDebtors turnover: times Not Applicable

13 Inventory turnovers times Not Applicable

14  |Operating Margin® % 23.51%

15  |Net Profit Margin® % 19.05%

16 Sector specific equivalent ratios
(a) |CRAR’ % 17.95%
(b) _!Gross Non Performing Assets Ratio® Y% 10.23% ,
() _INet Non Performing Assets Ratio® % b 826% ]

Notes

1 Debt / Equity Ratio = Total Debt / Net Worth

2 Net Worth is caiculated as defined in sector 2(57) of Companies Act, 2013

5 The Companies is registered under the Reserve 8ank of India Act, 1934 25 Non-Banking Ninancia! Company, hence these

N ratios are generaiiy not appiicabie

4 Total debts to total assets = Total Debt / Total Assets

5 Operating Margin - Net Operating Profit Before Tax / Total Revenue from Operations

6 Net Profit Margin = Net Profit after Tax / Total Income

7 CRAR = Adjusted Net worth / Risk weighted assets, caicuiated as per applicable

8 Gross Non Performing Assets Ratio = Gross Non Performing Assets / Gross Loan Assets

S Net Non Performing Assets Ratio = Net Non Performing Assets / Net Loan Assets

FRN:006791N
NEW DELHI




INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED
Extract of Audited Financial Results for the period ended 31.12.2021

(X in Crores )

Sl. Particulars Quarter ended Previous year
31.12.2021* ended 31.03.2021
(Audited) (Audited)

1 Total Income from Operations 2,136.64 2,658.63

Net Profit /(Loss) for the period (before Tax , Exceptional and/or 509.58 569.52
2 Extraordinary items)

Net Profit /(Loss) for the period before Tax (after Exceptional and/or 509.58 569.52
3 | Extraordinary items )

Net Profit /(Loss) for the period after Tax (after Exceptional and/or 407.09 346.41
4 Extraordinary items )

Total Comprehensive Income for the period (Comprising Profit /(Loss) 362.85 99.17
5 | forthe period (after tax) and Other Comprehensive Income (after tax))
6 | Paid-up Equity Share Capital 784.60 784.60
7 Reserves (excluding Revaluation Reserves ) 2,736.96 2,210.59
8 | Securities Premium Account - -
9 | Networth 3,621.56 2,995.19
10 | Paid-up-DebtCapital / Outstanding Debt 23,069.91 24,000.00
11 | Outstanding Redeemable Preference Shares - -
12 | Debt Equity Ratio 6.55 8.01

Earnings Per Share (F.V. of % 10/- each) (for continuing and

discontinued operations)

1. Basic 5.19 4.42
13 | 2. Diluted 5.19 4.42
14 | Capital Redemption Reserve - -
15 | Debenture Redemption Reserve 340.11 305.39

*In line with circular no. SEBI/HO/DDHS/CIR/2021/0000000637 dated 05.10.2021 , the figures for the corresponding 3 months
period ended 31.12.2020 are not available, hence not presented.

Notes :

a) The above results have been recommended by the Audit Committee of Directors and approved by the Board of Directors
in their respective meetings held on 14.02.2022.

b) The above is an extract of the detailed format of quarterly /annual financial results filed with the Stock Exchanges under
Regulation 52 of the LODR Regulations. The full format of the quarterly /annual financial results are available on the

websites of the Company (www.ireda.in) , BSE (www.bseindia.com) and NSE (www.nseindia.com) .

c) Forthe other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have been made to BSE

(o~

and NSE and can be accessed at www.bseindia.com and www.nseindia.com .

Date : 14.02.2022

Place :

New Delhi

Pradip Kumar Das

Chairman & Managing Director

DIN : 07448576
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No. IREDA/FS/QY Results/V Dated 14.02.2022

BSE Limited NSE Limited

Bombay Stock Exchange Ltd. (BSE)
Phiroze Jeejeebhoy Towers

Listing & Compliances Department,

Listing & Compliances Department
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex

Bandra (East)
Mumbai-400 051

Dalal Street, Kala Ghoda, Fort
Mumbai-400 001

Sub: Financial Results for the quarter ended December 31, 2021-Declaration of Audit Report

Dear Sir,

In compliance with the SEBI circular No. CIR/CFD/CMD/56/2016 dated 27.05.2016, regarding
the disclosure of the impact of the Audit Qualifications, it is to confirm that the Statutory
Auditor’s Report for the period ended December 31, 2021, contains no qualifications. The
detailed Audit Report has been provided with the financial Results.

Thanking you,

Yours faithfully

“(]Hl/-’
EQ(@ harma) ~

General Manager(F&A) & C.F.O.
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