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Corporate Office : 3rd Floor, August Kranti Bhawan, Bhikaiji Cama Place, New Delhi-110066
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[iebruary 11,2022

fJlsl
IREDA

National Stock Exchange of India Limrted

Listing Departrnent
Exchange Plaza, Bandra Kurla Complex,

Bandra West, Ilumbai,
trlaharashtra 400 051.

Outcome of the Board Meeting held on February 14,2022'

Irtter No. CACS/Sectt./efile3J39 dated Febrtrary 8,Z}Z}_lntirnation of Iloard Meeting'

Dear Sir/Ir{adam

I11 compliance rvith thc provisions of Regulation 51(2) read wrth Schedule III of SEBI (LODR)

Regulations 2015, as amendecl, this is to infornr that thc Board of Directors of Indian ltenervable

Encrgl. Development Agency (iREDA) Limited in its meedng held on Nlondal', Ijebruarl 14,2022,

int.. 
^lio 

approved the auclited Financial Results of IREDA for the quarter ended December 31,

2021.,in the prescribed fonnat.

A copv of tl-re said Results alongrvith the Auditors' Report is enclosed herervith'

You are requested to klndly take the samc on rccord.

T'hanking You,
For Indian Rencrvable Energy Development Agency

>r-92
Surender Suyal

Company Secretary

Encls: As above

ffiE;d orqfdq : rre,Fr dEr, o)-s-+q, f,€ q6tC, qrro qqlEm dE okffi, *fr ts, r$ ffi-rrooos
Regd. Office : 1st Floor, Core - 44, East Court, lndia Habitat Centre, Lodhi Road, New Delhi - 110003

q*{N/ Phone : 011-24682206-19 fiw/ Fax :9t-lt-24682202

Fottow us : ff @lREDAtimitea $ Etneoattd @l@iredaofficial
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Indian Renervable Eaergy Development Agenry Limited
Statemeor ofStandalone Financial Results for the period ended il.lZ.20Zl
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ln
3 months ended

31.12.2021
Preceeding 3 months

ended
30.09.2021

Year to date for
current period ended

3t.12.202t

P;"i"*l;;;d.d
31,03.2021

Particulare

Audited Audited Audited Audited
I RcveDue from 0perations
,) Io tclest Ir]comc 6{t,5ri9.67 65,650.1 4 2,O?,28?.06 2,56,522.t18
ri) Fc(T and Commission Incomc 5,894.54 1,622.06 t,149.63 3,377.26
iii) Net gain on fair valuc changes on deritatites -o.z? -392.66 73.83 -1,74 r' .3?
i.) Rclenue from Solar l)laot ()pcrations 6n.1.5.1 629.52 2,021.3J 2,'7 41.73

Total Revenue from opemtions (I) 75,168.54 67,509.06 2,t2,726.85 2,61394.5s
II ()rhcr Incomc -?oo.82 97t).46 931.51 4,468.85
III Total Income (I+II) 74,967.71 68,179.52 2,13,664.42 2,65,863.44

IV Expenses

D liioance (lost 39,431.51 41,845.04 1,11 ,339.14 1,57,026.19
il) Net translation/ transaction exchangc krss / (gain) 1,959.0t 461.11 4,317.62 (t,984.6(t
iiu Impairmcnt on financial instrumcnts 14,133.76 7,510.31 24,852.64 34,164.5o
i.) Employee Rcncfi ts Expenses 1,695.43 1,472.33 4,463_61 4,735.95
v) I)eprcciation, amonizadr,n and impaimcnt 593.56 588.26 1,i29.29 2,261 .40

'i) Othcrs expenscs 1,41J3.5(, 916.90 9,814.74 2,091.38
,'ii) Corporatc Smial ltcsponsibihn li\pcnsc r 89.08 189.08 l,(r41.(r()

Total Expenses (IY) 59,485.90 52,793.98 \62,74632 2,08,911.68
Pro6t/(oss) bcfcrrc cxccptiona.l itcms and tax (lll-t\) 't 5,4til .81

.15,(,85.53
50,958.1 1 56,951.12

vi Exceptional Itcms

VII Profit/(oss) before tax (V-VI) 15.481.81 15,685.53 50,958.11 55951.,12
ViII Tax expense

[) Cuncnt tar
(Jurent yeu 9,625.60 1 ,551 .12 22,058.25 29,162.31
[')arlier ycm 231.28 231.2t\

(ii) I)cfcrrcd tar -4,862.68 -3,1?9.50 12,0,+0.08

!x. I)n>frtl(oss) tix thc penod trom continuing opcrations (Vll-\'llD 10,718.89 11,426.64 40.708.66

-6,851.31

34,(,40.72,

x Profit7'(loss) for the period 40,ia6.6611,026.64

Othcr
(A) (i) Itcms that rill not hc r,:classiFxd to prr,fit or loss

-21.76 -87.97 -157.23
(B) or loss :-that t()

- Effcctivc portion of gain /(loss) on hcdging instrumcnr in cash
florv hedgc rcsen'c

-6,45lJ.9tt -1.994.yt -5.794.05 -32,828.61

[i) Incomc tax rclating to itcms that vill bc rcclasn^ificd to profir or
loss

I,625.60 1,257.1? 'l,458.25

Subtotal (B) 4,833.39 -3,737.78 -4J35.80 -24,56632
Otier Comprehensive Iocome (A*B) 4,849.97 -3,759.55 -4,423.77 -24,72355

XII Total Compreheusive Income for the period (X+XI)
(Comprising Profit (Loss) and Other Compreheqsive Income
for the period)

s,868.93 7,267.8 36,2U.89 o ot7 t7

pr cguiq. sharc (for continuing opemtions)ilI -lErr.i"l;
I I

i.41
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Notes to the Audited Financial Statements:

1. The above working results have been audited by the statutory auditors M/s DSP & Associates.
Chartered Accountants, recommended by the audit Committee of Directors and approved by the board
of directors in their respective meetings held on 14.02.2022.

2. Impairment allowance on loan assets is provided as per the board approved ECL methodology and
calculations done by an independent agency along with management outlays wherever necessary.

3. Cumulative impairment allowance (including Standard Loan) stands at t 1,74,446.72 Lakhs as at
December 3l,2O2l (pervious year ended March 3L,2021{151,461.68)

4. Interest income on credit impaired loan assets is not being recognized as a matter of prudence.

5. The company's primary business is to provide finance for Renewable Energy & Energy Efficiency
projects and accordingly, there are no reportable segments as per Ind AS 108 Operating Segments

6. The additional information as required under Regulation 52(4) of SEBI (Listing obtigation and
Disclosure Requirements) Regulation,2015 is annexed as Annexure A

7. With the rapid impetus in the vaccination programr india has witnessed a gradual decrease in the
Covid 19 cases. Accordingly, it is exoected that the demand shall be making up to its normal ievels.
The Company has been duly servicing its debt obligations, maintains a healthy capital adequacy ratio
and has adequate capital and financial resources to run its business. However, the Company will
continue to use the digital technologv to closelv monitor any material changes to future economic
cottdiLiuns,

B. Pursuantto Regulation 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015,
for all secured nonconvertible debt securities issued by the Company and outstanding as on
31.12.2021, 100o/o security cover has been maintained by way of charge on the receivables of the
company.

9. Previous period figures have been re-arranged/re-grouped/re-classified wherever consider necessary
to make them comparable with the current period's figures.

In terms of our Re attached

FoTDSP for and on Behalf of the Board of Directors
Llrd ntants
ICAI - 00679

Sa Pradip Kumar Das
Chairman & Managing Director

DIN No. 07448576
Place
Date

tYt. lYo.-

Particulars As at 31.12.2021 - (? in
Lakhs)

As at 31.03.2027 - (t in
Lakhs)

Credit impaired loan assets 275,688.t9 244t55.27
Impairment allowance maintained LL4,336.99 93132.88
Impairment allowance coverage
( o/^\

4I.47o/o 38.74o/o

DELHI
1N

14.2.21



lndian Renewable Energy Development Agency Limited Annaxure-A

Disclosure under Reoulation 52(4) of SEBI LListino Oblioation and Disclosure Requirernents)
Requlations, 2O15 for the oeriod ended 31.12.2O21

sl. Particulars Unit As at / for the period ended
3L.t2.202L

1a Debt EqUity Ratiol times 6.s5
2 Debt service covera ge ratio times Not Applicable
3 I service e ratio times Not Applicable
4 Outstanding Redeema ble preference shares ? In Lakhs Nil
5 Debentures Redemption Reserve { In Lakhs 34,011.10
6 Net Worth2 { In Lakhs 3,52,156.13

Current ratio3 times Not Applicable
6 Lono term debt to workinq capital3 times Not Applicable
9 U

3 times Not Applicable
10 Current liability ratio3 times Not olicab!e
11 Tqtf debts to total assets4 times o.76
72 Debtors turnove13 times Not Applicable
13 Inventory turnove13 times Not Applicable
L4 Operatinq Maroins o/o 23.57o/o
15 Net Profit Marqin6 o/o 19.05o/o
16 Sector specific equivalent ratios
(a) CRART o/o 17.95o/o
(b) Gross Non PerfqrminqAssets Ratio8 70.230/o
lal o/oPerformino Assets 6.260/o

Debt / Equity Ratio = Total Debt / Net Worth
Net Worth is calcuiateci as ciefrneo in sector Z(5 /) of Companies Act, 2013
Tlro r^nmnanip< i< rooicl4rsri r.11rl9' tho !iess:,'e 33:k af Ini:t .^.at, \9a| * i',icl 3:;l:il; l-::,;;ci;i Co;-,pa;';, hc;;e these
ratios are generaiiy not applicabie
Total debts to total assets = Tota! Debt/Total Assets

operating Margin - Net operating Profit Before Tax / Total Revenue from operations
Net Profit Margin = Net Profit after Tax / Total Income
CRAR = Adjusted Net worth / Risk weighted assets, calculated as per applicable
Gross Non Performing Assets Ratio = Gross Non Performing Assets / Gross Loan fusets
Net Non Performing Assets Ratio = Net Non Performing Assets,/ Net Loan Assets

o

Notes

1

2

-l

4
5
6
1

B
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INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY LIMITED
Extract of Audited Financia! Results forthe period ended 31.12.2021

({ in Crores )

*ln line with circular no. SEBI/HO/DDHS/ClR/202110000000637 dated 05
period ended 31 .12.2020 are not available, hence not presented.

10.2021 , the figures for the corresponding 3 months

Notes

a) The above results have been recommended by the Audit Committee of Directors and approved by the Board of Directors
in their respective meetings held on 14.02.2022.

b) The above is an extract of the detailed format of quarterly /annual financial results filed with the Stock Exchanges under
Regulation 52 of the LODR Regulations. The full format of the quarterly /annual financial results are availab-le on the
websites of the Company (www_qe_gle-i_11) , BSE (www bseindra com) and NSE (www nseindia com) .

c) For the other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have been made to BSE
and NSE and can be accessed at www bseindra.com and www.nseindia com .

Date: t4.O2.2O22
Place : New Delhi

Pradip Kumar Das

Chairman & Managing Director
DIN :07448576

SI Particulars Quarter ended
31.12.2021.

Previous year
ended 31.O3.2021

(Audited) (Audited)

1 Total lncome from Operations 2,136.64 2,658.63

2
Net Profit /(Loss) for the
Extraordinary items)

period (before Tax , Exceptional and/or 509.58 569.52

3
Net Profit /(Loss) for
Extraordinary items )

the period before Tax (after Exceptional and/or 509.58 569.52

4
Net /(Loss) for the period after Tax (after Exceptional and/or
Extraordinary items )

407.09 346.41

5
Tota Comprehen sive lncome fo r the period (Comprising Profit /(Loss)
for the period (after tax) and Other Comprehensive lncome (after tax))

362.85 99.1 7

6 Paid-up Equity Share Capitat 784.60 784.60

7 Reserves (excluding Revaluation Reserves ) 2,736.96 2,210.59

8 Securities Premium Account

9 Networth 3,521.56 2,995.19

10 paiA-up€ebt€epital / Outstandi n g Debt 23,069.91 24,000.00

11 Outstanding Redeemable Preference res

12 Debt Equity Ratio 6.55 8.01

13

Earnings Per Share (F.V. of t 10/- each) (for continuing and
discontinued operations)

1. Basic 5.19 4.42

2. Diluted 5.19 4.42

14 Capital Redemption Reserve

15 Debenture Redemption Reserve 340.1 1 305.39
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ffte orqff,q : fts{r crEr, 3rrrkT orfr r+c, ffi om ds, r{ ffi-rroooo
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No. IREDA/FSIQY Resultsly'

By email/Upload

Dated 14.02.2022

Sub: Financial Results for the quarter ended December 31.2O2l-Declaration of Audit Report

Dear Sir.

tn compliance with the SEBl circular No. CIR/CFD/CMD/56/20I6 dated 27.O5.2016. regarding

the disclosure of the impact of the Audit Qualifications. it is to confirm that the Statutory

Auditor's Report for the period ended December 31. 2021. contains no qualifications. The

detailed Audit Report has been provided with the financial Results.

Thanking you.

Yours faithfully

Ceneral Manager(F&A) & C.F.O

q_trfd o.rqtoq : lreFr.r?r, ott-ng. f,€ 6)d, qnd qqtqrs d< offiffi, dfr t-s, r{ frd-rroooe
Regd. Office : 1st Floor, Core - 44, East Court, lndia Habitat Centre, Lodhi Road, New Delhi - 110003

qfrnV / Phone : +91- 1 1-24 6822O6-Lg ffW / fax : +9L-tt-246822O2

Fottow Us : Jl @lREDALimited Q @tREDAttd @ @iredaofficial
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BSE Limited
Listing & Compliances Department.
Bombay Stock Exchange Ltd. (B5E)

Phiroze Jeejeebhoy Towers
Dalal Street, Kala 6hoda. Fort
Mumbai-4OO 001

NSE Limited
Listing & Compliances DePartment
National Stock Exchange of lndia Ltd'
Exchange Plaza. Bandra Kurla Complex
Bandra (East)

Mumbai-4OO 051
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