






















































































































































































































































































Notes to Consolidated Financial Statements
For the period ended 30™ June 2023

(¢) | Reductions during the period (7.47) (11.54)

(d) | Closing balance 1,614.62 592.75
(iv) | Movement of provisions for NPAs (excluding provisions on standard assets)

(a) | Opening balance 845.59 829.64

(b) | Provisions made during the period 890.61 23.38

(c) | Write-off / write-back of excess provisions 48.70 60.58

(d) | Closing balance 1,687.50 792.44

Also Refer note 38(40) to Financial Statements.
M. Liquidity Risk Management Framework for Non-Banking Financial Companies

i)  Funding Concentration based on significant counterparty (both deposits and borrowings)

SL | Period Number of Significant Counterparties* (?l?l:nc(:‘l(l)::s) °/::i:[t)'(')ls‘(i)ttsal ol/ji:l';i'll;(t)iteasl

1 As at 30.06.2025 34 56,662.19 - 79.09%

2 As at 30.06.2024 27 43,912.90 - 76.08%
*Note:

e A “Significant counterparty” is defined as a single counterparty or group of connected or affiliated counterparties accounting in
aggregate for more than 1% of the Company’s total liabilities.
o Total Liabilities has been computed as Total Assets Less Equity Share Capital and Reserve & Surplus.

ii) Top 20 large deposits

i ; Amount = ¥
Period Large deposits (@i crores) % of Total Deposits
As at 30.06.2025

Not Applicabl
As at 30.06.2024 ot Applicable

iii) Top 10 borrowings

As at 30.06.2025
SI. | Borrowings Amount e ofT?tal
(X in crores) Borrowings
1 Loans from State Bank of India* 10,185.34 15.34%
2 Loans from Punjab National Bank* 3,474.84 5.23%
3 Loans from Bank of India 3,280.79 4.94%
4 Loan from Japan International Cooperation Agency (JICA) 3,042.32 4.58%
5 Loan from European Investment Bank (EIB) 2,563.83 3.86%
6 Loans from Central Bank of India 2,261.16 3.41%
i 7.37% IREDA Taxable Unsecured Bond Series XVI-F** 2,000.00 3.01%
8 7.94% IREDA Taxable Unsecured Bond Series XII-D** 1,500.00 2.26%
9 7.44% IREDA Taxable Unsecured Bond Series XVI-B** 1,500.00 2.26%
10 | 7.36% IREDA Taxable Unsecured Bond Series XVI-D** 1,500.00 2.26%

*Includes Bank loan, Short term loan and Overdraft/CC Limit. Loan from State Bank of India includes exposure from State Bank of India- Tokyo Branch
**At face value

As at 30.06.2024

SI. | Borrowings 1.\mount Ye ofT(?tal
(X in crores) Borrowings
1 State Bank of India* 10,414.54 19.61%
2 | Japan International Cooperation Agency (JICA) 2,806.51 5.28%
3 European Investment Bank (EIB) 2,720.35 5.12%
4 Bank of India 2,531.31 4.77%
5 Central Bank of India* 2,183.33 4.11%
6 National Bank for Financing Infrastructure and Development (NaBFID) 1,993.06 3.75%
7 Punjab National Bank 1,500.00 2.82%
8 7.94% IREDA Taxable unsecured bonds Series XII-D 1,500.00 2.82%
9 7.44% IREDA Taxable Unsecured bonds Series XVI-B 1,500.00 2.82%
10 | 7.53% IREDA Taxable unsecured bonds Series XV-F 1,222.00 2.30% -
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iv) Funding Concentration based on significant instrument/product

As at 30.06.2025

Sl | Number of the instrument / product (??r?lc(:'l;:Zs) ‘.I/ji:lzﬂT;(t)itcez‘sl
1. | Term Loans from Banks (Secured) 25,032.59 35.19%
2. | Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured)* 23,460.14 32.98%
3. | Term Loans from Others (Unsecured) 3,559.69 5.00%
4. | Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)* 3,818.00 5.37%
S. Tax-free Bonds — Non-Convertible Redeemable Debentures (Secured) 2,576.60 3.62%
6. | Term Loans from Banks (Unsecured) 5,199.52 7.31%
7. | Subordinated Liabilities* 2,807.37 3.95%
*At face value
As at 30.06.2024
r
SL. [ Number of the instrument / product (??:corl(l::':es) :/:)i:;irlriztezl
1. | Term Loans from Banks (Secured)* 24,859.34 43.07%
2. | Term Loans from Banks (Unsecured) 4,007.30 6.94%
3. | Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)* 3,818.00 6.61%
4. | Term Loans from Others (Unsecured) 3,361.72 5.82%
5. | Tax-free Bonds — Non-Convertible Redeemable Debentures (Secured) 2,576.60 4.46%
6. | Subordinated Liabilities* 650.00 1.13%

*At face value

Note:

e A “Significant counterparty” is defined as a single counterparty or group of connected or affiliated counterparties accounting
in aggregate for more than 1% of the Company’s total liabilities.

e Total Liabilities has been computed as Total Assets Less Equity Share Capital and Reserve & Surplus.

e A “significant instrument/product” is defined as a single instrument/product of group of similar instruments/products which in
aggregate amount to more than 1% of the Company’s total liabilities.

v) Stock Ratios:
SI. | Number of the instrument / product As at 30.06.2025 As at 30.06.2024
1 Commercial papers as a % of total public funds N/A N/A
2 Commercial papers as a % of total liabilities N/A N/A
3 Commercial papers as a % of total assets N/A N/A
Non-convertible debentures (original maturity of less than one year) as a %
4 of total public funds N/A N/A
Non-convertible debentures (original maturity of less than one year) as a %
5 | oftotal liabilities N/A N/A
Non-convertible debentures (original maturity of less than one year) as a %
6 of total assets N/A N/A
7 Other short-term liabilities if any as a % of total public funds 293 % 291 %
8 Other short-term liabilities if any as a % of total liabilities 274 % 3.16 %
9 Other short-term liabilities if any as a % of total assets 233 % 251 %
Note: Other short-term liabilities have been computed as sum total of Derivative Financial Instruments, Trade Payables, Other financial & non-financial
liabilities excluding GOI Fully Serviced Bonds on the basis of maturity.
vi) Institutional set-up for liquidity risk management

The Board of Directors of the Company has constituted the Asset Liability Management Committee, Risk Management
Committee and Investment Committee. The Asset Liability Management Committee, inter alia, reviews the asset
liability profile, risk monitoring system, liquidity risk management, funding and capital planning, profit planning and
growth projections, forecasting and analyzing different scenarios and preparation of contingency plans.

Further, the Risk Management Committee, inter alia, monitors and measures the risk profile of the Company and
oversees the integrated risk management system of the Company. The Company manages liquidity risk by maintaining
sufficient cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents.
Assessment of maturity profiles of financial assets and financial liabilities including debt financing plans and
maintenance of balance sheet liquidity is considered while reviewing the liquidity position. Investments of surplus funds
of the company is being done by Investment Committee.
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N. Disclosure on Liquidity Coverage Ratio: -

RBI vide its Master Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions,
2023 issued the guidelines covering liquidity risk management for NBFCs wherein RBI introduced Liquidity Coverage Ratio
(LCR) applicable on all non-deposit taking NBFCs with asset size of more than 5,000 Crore. The guidelines aim to maintain a
liquidity buffer in terms of LCR by ensuring that they have sufficient High Quality Liquid Asset (HQLA) to survive any acute
liquidity stress scenario lasting for next 30 days. As per the guideline, LCR is represented by Stock of High-Quality Liquid
Assets (HQLA) divided by Total Net Cash Outflows (stressed outflow less stressed inflows) over the next 30 calendar days.
HQLA are defined by RBI as the liquid assets that can be readily sold or immediately convertible into cash at little/no loss of
value or can be used as collateral to obtain funds in stress situations.

The Company has complied with LCR requirement w.e.f. 01 December 2020 against stipulated requirement of minimum LCR
of 50%, progressively increasing up to the required level of 100% by 01 December 2024. The Company is maintaining LCR in
INR only; hence there is no currency mismatch.

(Xin Crores
Q1 (April - June 2025) Q1 (April - June 2024)
High Quality Liquid Assets Total Unweighted | Total weighted | Total Unweighted Total weighted
Value (average) | Value (average) Value (average) Value (average)
1 Total High Quality Liquid Assets (HQLA) 744.15 744.15 389.17 389.17
- G-Secs/ State Development Loans
(SDLs)/ Special Securities 659.10 659.10 e A6
- Cash & Cash equivalents 85.05 85.05 88.51 88.51
Cash Outflows -
2 Deposits (for deposit taking companies) - - - -
3 Unsecured wholesale funding - - - -
4 Secured wholesale funding - - - -
5 Additional requirements, of which - - - -
Q) Outflows related to derivative exposures & ) ) ) i
other collateral requirements
(i) Outflows related to loss of funding on debt ) ; } )
products
(iii) Credit and liquidity facilities - - - -
6 Other contractual funding obligations 2,153.08 2,476.04 1,138.23 1,308.96
7 Other contingent funding obligations 53.21 61.19 - -
8 TOTAL CASH OUTFLOWS 2,206.29 2,537.23 1,138.23 1,308.96
Cash Inflows
9 Secured lending - - - -
10 Inflows from fully performing exposures 1,592.86 1,194.64 1,010.05 757.53
11 Other cash inflows* 4,610.32 3,457.74 4,078.17 3,058.63
12 TOTAL CASH INFLOWS 6,240.85 4,680.63 5,088.22 3,816.16
Total Adjusted Total Adjusted
Value Value
13 TOTAL HQLA 744.15 389.17
14 TOTAL NET CASH OUTFLOWS 63431 327.24
15 LIQUIDITY COVERAGE RATIO (%) 117% 119%

*Undrawn Committed Short-Term Banking Facilities; Inflows pertaining to Investments

0. Comparison of provision required as per Income Recognition, Asset Classification & Provisioning Norms (IRACP)
of RBI and Impairment Allowance as per Ind AS 109 ‘Financial Instruments’

For the period ended 30.06.2025

(X in Crores
Gross Loss 03 Dilerenise
Asset Carrying Alloatice: Net Provisions between Ind
Asset Classification as per RBI  |classification i ¢ (Provisions) as Careiin required as AS 109
Norms as per Ind AS ot 2 ying per IRACP provisions
109 as per Ind | required under Amount e and IRACP
AS Ind AS 109
norms
1 2 3 4 5) =(3)-4) 6 (7) = (49)-(6)
Performing Assets
Saidiird Stage 1 74,411.92 298.97 74,112.96 458.93* 98.34
Stage 2 2,137.87 25831 1,879.56
Sub total 76,549.79 557.28 75,992.52 458.93 98.34
Non-Performing Assets (NPA)
Substandard Stage 3 1,358.74 516.83 84191 135.87 380.96
Doubtful - up to 1 year Stage 3 - - - % o O
1 to 3 years Stage 3 11.98 122 4.76 8.71 (1.49). ~ "

&
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More than 3 years Stage 3 1,931.37 1,163.42 767.95 1,257.19 (93.77)
Subtotal for doubtful 1,943.35 1,170.64 772.71 1,265.90 (95.26)
Loss Stage 3 0.03 0.03 - 0.03 -
Subtotal for NPA 3,302.12 1,687.50 1,614.62 1,401.80 285.70
Other items such as guarantees, Stage 1 2,265.46 37.26 2,228.21 - 37.26
loan commitments, etc. which are Stage 2 - - - - 2
in the scope of Ind AS 109 but not
covered under current Income
Recognition, Asset Classification Stage 3 B ) ) . )
and Provisioning (IRACP) norms
Subtotal 2,265.46 37.26 2,228.21 - 37.26
Stage 1 76,677.39 336.22 76,341.16
Stage 2 2,137.87 258.31 1,879.56 AR 13360
Stage 3 3,302.12 1,687.50 1,614.62 1,401.80 285.70
Grand Total | 82,117.38 2,282.04 79,835.34 1,860.74" 421.30
*Includes Provision for Restructured and General Provision
% excluding provision on incidental charges (Dr. Bal.) on NPA accounts of Z 13.08 crores.
For the period ended 30.06.2024
(X in Crores)
: : A.sset ; Ci(i;l‘l;‘(;’sitlg Loss A.Ilf)wances Net PrO\:isions b?::vf::ﬁnlc: d
Asset Classification as per RBI | classification (Provisions) as k required as S 109
Norms as per Ind AS G mount required under Carrying per IRACP A =S
109 as per Ind Ind AS 109 Amount SR, provisions and
AS IRACP norms
1 2 3 4 (5) =@)-4 6 (7) = (4)-(6)
Performing Assets
Stage 1 59,553.47 218.75 59,334.72 "
Sinde Stage 2 2.166.27 63335 1,532.91 Rgh S
Sub total 61,719.74 852.10 60,867.63 699.68 152.43
Non-Performing Assets (NPA)
Substandard Stage 3 - - - - -
Doubtful - up to 1 year Stage 3 0.33 0.17 0.16 0.33 (0.16)
1 to 3 years Stage 3 94.61 56.52 38.09 3333 23.19
More than 3 years Stage 3 1,290.22 735.73 554.50 895.40 (159.67)
Subtotal for doubtful 1,385.17 792.41 592.75 929.05 (136.64)
Loss Stage 3 0.03 0.03 - 0.03 -
Subtotal for NPA 1,385.20 792.44 592.75 929.08 (136.64)
Other items such as guarantees, Stage 1 1,991.91 9.31 1,982.59 - 9.31
loan commitments, etc. which are Stage 2 - . - = -
in the scope of Ind AS 109 but not
covered under current Income S 3 ) a ;
Recognition, Asset Classification tage ° )
and Provisioning (IRACP) norms
Subtotal 1,991.91 9.31 1,982.59 - 9.31
Stage 1 61,545.38 228.06 61,317.31
Stage 2 2,166.27 633.35 1,532.91 6968 LS
Stage 3 1,385.20 792.44 592.75 929.08 (136.64)
Grand Total | 65,096.84 1,653.86 63,442.98 1,628.76" 25.10

* Includes Provision for Restructured and General Provision
¥ excluding provision on incidental charges (Dr. Bal.) on NPA accounts of ¥ 12.26 crores.

P. There are Nil reportable cases of loans transferred/ acquired during the period ended 30 June 2025 (previous period: Nil)
required to be reported under Master Direction - Reserve Bank of India (Transfer of Loan Exposures") Directions, 2021

dated 24 September 2021.

Q. Disclosure on Loans to Directors, Senior Officers, and relatives of Directors

(X in Crores)

Particulars

Period ended
30.06.2025

Period ended
30.06.2024

Directors and their relatives*

Entities associated with directors and their relatives

Senior Officers and their relatives

*Does not include Loans & Advances as per terms of employment of respective directors.
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R. Information / Particulars as set out in Annex VIII of Master Direction — Reserve Bank of India (Non-Banking
Financial Company —Scale Based Regulation) Directions, 2023

Schedule to the Balance Sheet of IREDA

As at 30.06.2025
(R in Crores)
Particulars As at 30.06.2025
Liabilities side AONLS Atiount
outstanding overdue
1| Loans and advances availed by the non-banking financial company inclusive of
interest accrued thereon but not paid:
(a) | Debentures: Secured 6,630.91 -
: Unsecured 27,173.96 -
(Other than falling within the meaning of public deposits)
(b) | Deferred Credits - -
(c) | Term loans 33,972.48 -
(d) Inter-corporate loans and borrowing - -
(e) Commercial paper - -
) Public Deposits - -
(g) | Other Loans Overdrafts - -
2 | Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued
thereon but not paid):
(a) In the form of Unsecured debentures - -
(b) | In the form of partly secured debentures i.e., debentures where there is a shortfall in - -
the value of security
(c) | Other public deposits = =
Assets Side Amount outstanding
3 | Break up of Loans and Advances including bills receivables | other than those
included in (4) below]:
(a) Secured 65,227.19
(b) | Unsecured 14,572.33
4 | Break-up of Leased Assets and stock on hire and other assets counting towards AFC
activities
(i) Lease assets including lease rentals under sundry debtors
(a) Financial lease -
(b) Operating lease -
(ii) Stock on hire including hire charges under sundry debtors:
(a) Assets on hire -
(b) Repossessed Assets -
(iif) [ _Other loans counting towards AFC activities
(a) Loans where assets have been repossessed -
(b) Loans other than (a) above -
5 | Break up of investments
Current Investments
1. Quoted
(i) Shares
(a) Equity -
(b) Preference -
(ii) Debentures and Bonds -
(iii) Units of mutual funds -
(iv) Government Securities 591.08
(v) Others (please specify) -
2. Unquoted
(1) Shares
(a) Equity -
(b) Preference -
(i) Debentures and Bonds -
(iii) Units of mutual funds -
(iv) Government Securities -
(v) Others (please specify) -
Short Term Deposits (INR) 422.17
Commercial Papers (Impairment fully provided) 68.99

Long Term investments

L Quoted
(i) Shares
(a) Equity -
(b) Preference -
(ii) Debentures and Bonds -
(iii) Units of mutual funds -
(iv) Government Securities 165.31
(v) Others (please specify) -
2. Unquoted

(&
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(i) Shares
(a) Equity 26.00*
(b) Preference -
(ii) Debentures and Bonds =
(1ii) Units of mutual funds -
(iv) Government Securities -
(V) Others (please specify) -

6 | Borrower group-wise classification of assets financed as in (3) and (4) above

Category Amount (Net of Provisions) (Z in crores)
Secured Unsecured Total
1 Related Parties
(a) | Subsidiaries - - -
(b) | Companies in the same group - - -
(c) | Other related parties 1.23 - 1.23
2 Other than related parties 63,575.37 14,572.33 78,147.70
Total 63,576.60 14,572.33 78,148.93
7 | Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
unquoted):
Category Market value/ Break up or fair value Book Value (Net of Provisions)
or NAV
1 Related Parties
(a) Subsidiaries 26.00 26.00
(b) Companies in the same group - -
(c) Other related parties - -
2 Other than related parties 1,172.09 1,178.56
Total 1,198.09 1,204.56

8 [ Other Information

Particulars

Amount (X in crores)

@)

Gross Non-Performing Assets

(a) | Related Parties S1.11%
(b) [ Other than related parties 3,251.01
(ii) | Net Non-Performing Assets
(a) Related Parties 27.52
(b) Other than related parties 1,587.10
(iii) | Assets acquired in satisfaction of debt &

*Investments disclosed under note does not include the said amount in line with Ind AS - 110 “Consolidated Financial Statements”.

#Pertains to NPA Account of M/s Broadcast Engineering Consultants India Limited (BECIL) which is a Central Public Sector Enterprise (CPSE) having
Loan outstanding of Z 51.11 crores on 30 June 2025.

Schedule to the Balance Sheet of IREDA

As at 30.06.2024
(X in Crores)
Particulars As at 30.06.2024
Liabilities side Amoun.t Amouyt
outstanding overdue
1| Loans and advances availed by the non-banking financial company inclusive of
interest accrued thereon but not paid:
(a) Debentures: Secured 6,631.68 -
. Unsecured 14,944.37 -
(Other than falling within the meaning of public deposits)
(b) Deferred Credits - -
(c) Term loans 32,398.70 -
(d) | Inter-corporate loans and borrowing - -
(e) Commercial paper - -
€3] Public Deposits - -
(g) | Other Loans Overdrafts 5.16 -
2 | Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued
thereon but not paid):
(a) In the form of Unsecured debentures - -
(b) | Inthe form of partly secured debentures i.e., debentures where there is a - -
shortfall in the value of security
(c) | Other public deposits = &
Assets Side Amount outstanding
3 | Break up of Loans and Advances including bills receivables [ other than those
included in (4) below]:
(a) Secured 56,961.61
(b) Unsecured 6,184.70
4 | Break-up of Leased Assets and stock on hire and other assets counting towards
AFC activities
(i) Lease assets including lease rentals under sundry debtors
(a) Financial lease -
(b) | Operating lease -
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(i) Stock on hire including hire charges under sundry debtors:
(a) | Assetson hire R
(b) | Repossessed Assets -
(iii) | Other loans counting towards AFC activities
(a) | Loans where assets have been repossessed -
(b) | Loans other than (a) above -
5 [ Break up of investments
Current Investments

1. Quoted

(i) Shares

(a) Equity -
(b) Preference -
(i) | Debentures and Bonds -
(iii) | Units of mutual funds -
(iv) | Government Securities 152.69

(v) | Others (please specify) =
2. Unquoted
(i) | Shares

(a) Equity -
(b) Preference -
(i) [ Debentures and Bonds -
(iii) [ Units of mutual funds -
(iv) | Government Securities =
(v) |_Others (please specify) -

Short Term Deposits (INR) 17.73
Commercial Papers (Impairment fully provided) 68.99
Long Term investments
1. | Quoted
(1) | Shares
(a) Equity -

(b) Preference -
(i) | Debentures and Bonds -
(iii) | Units of mutual funds -
(iv) | Government Securities 511.88
(v) | Others (please specity) -

2 Unquoted

(i) Shares
(a) Equity 2
(b) Preference -
(ii) | Debentures and Bonds -
(iii) | Units of mutual funds -
(iv) | Government Securities -
(v) | Others (please specify) -
6 | Borrower group-wise classification of assets financed as in (3) and (4) above

Gatesory Amount (Net of Provisions)
Secured Unsecured Total
1 Related Parties
(a) | Subsidiaries - - -
(b) | Companies in the same group - - -
(c) | Other related parties 0.10 - 0.10
2 Other than related parties 56,156.80 6,184.70 62,341.50
Total 56,156.90 6,184.70 62,341.60
7 | Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
unquoted):
Category Market value/ Break up or fair value or Book Value (Net of Provisions)
NAV
1 Related Parties
(a) | Subsidiaries - -
(b) | Companies in the same
group 3 )
(c) | Other related parties - -
2 Other than related parties 666.69 682.31
Total 666.69 682.31
8 | Other Information
Particulars Amount
(i) Gross Non-Performing Assets
(a) | Related Parties -
(b) | Other than related parties 1,385.20
(ii) | Net Non-Performing Assets
(a) Related Parties -
(b) | Other than related parties 592.75 N

é\' (iii) | Assets acquired in satisfaction of debt =
-~
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49. Disclosure as required by Regulation 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

» (X in Crores)
Period ended 30.06.2025 Period ended 30.06.2024
Associates A heiatasat Maxml'um amf)unt Afonntas at Maxnn‘um am.ount
30.06.2025 outstanding during the 30.06.2024 outstanding during the
R _period ended 30.06.2025 et period ended 30.06.2024
1 Loans and advances in the
nature of loans
a) To Associates Nil NIL
b) To Companies in which
Directors are interested

50. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201S are as under:

As at/ for the As at/ for the
SI. | Particulars Unit period ended period ended
30.06.2025 30.06.2024

1 Debt Equity Ratio' times 5.35 5.83

2 QOutstanding Redeemable preference shares 2 In crores Nil Nil

3 Debenture Redemption Reserve % In crores 439.01 408.06

4 Net Worth? % In crores 12,402.44 9,110.19

5 Net Profit After Tax % In crores 246.89 383.69

6 Earnings Per Share % per share 0.91 1.43

7 Total debts to total assets’ times 0.79 0.79

8 Operating Margin Percent* % 15.02 % 3147 %

9 Net Profit Margin Percent’ % 12.60 % 25.40 %

Notes:

Debt / Equity Ratio = Total Debt / Net Worth

Net Worth is calculated as defined in sector 2(57) of Companies Act, 2013

Total debts to total assets = Total Debt / Total Assets

Operating Margin = Net Operating Profit Before Tax / Total Revenue from Operations
Net Profit Margin = Net Profit after Tax / Total Income

oh o B iR

51. During the period ended 30 June 2025 it is observed that one of the borrowers of the Company : M/s Hetero Renewable Energy
Pvt Ltd (Hetero) has submitted falsified documents related to off taker agreement in the name of BPCL to secure project
financing from IREDA which were enquired and have been confirmed by BPCL. M/s Hetero Renewable Energy Pvt Ltd
(Hetero) was sanctioned a loan of % 10.40 crores of which an amount of % 7.80 crores was disbursed by IREDA. Loan
Outstanding as at 30 June 2025 amounts to X 7.80 crores.

Appropriate investigation has been carried out as per IREDA’s Fraud Risk Management Policy (FRMP) and it was observed
that fraud was committed by M/s Hetero Renewable Energy Pvt Ltd by submitting falsified documents to IREDA. Inline
appropriate action is being taken as per the recommendation of the Committee of Executives (COE) of IREDA as per the above-
mentioned policy. Further, the project of M/s Hetero Renewable Energy Pvt Ltd (Hetero) has also been downgraded to NPA
and appropriate ECL provision in line with ECL methodology under Ind AS 109 has been made. Recovery actions have also
been initiated against the company.

52. The Company received an interim order report from SEBI on 16 April 2025 w.r.t. irregularities in operations of one of borrower
: M/s Gensol Engineering Limited (GEL). The matter was examined by the Internal Investigation Committee of the Company
and on their recommendation, the Company has filed a complaint with the Economic Offence Wing (EOW) of Delhi Police for
falsification of documents submitted by borrower to rating agencies and misappropriation of funds based on interim report of
SEBI. Further, the Company received invocation requests under certain POI/LOC issued in favour of GEL and accordingly, X
10 crores on 19 April 2025, % 70.12 crores on 30 April 2025 and X 1.50 crores on 24 June 2025 were invoked and converted to
loan account as per agreement. The Company recalled the loan, pursuant to which the Company has filed applications for
initiation of corporate insolvency resolution process under section 7 of Insolvency and Bankruptcy Code, 2016 (IBC) in
National Company Law Tribunal and applications for recovery of debt before Hon’ble Debt Recovery Tribunal under section
19 of the Recovery of Debt and Bankruptcy Act, 1993 against M/s GEL and M/s Gensol EV Lease Pvt. Ltd., for an amount of
2510.01 crores and % 218.95 crores, respectively. The Company is also pursuing other course of action. The loan are secured
by hypothecation of project assets, extended charge of movable and immovable project specific assets and collateral of personal
guarantee and corporate guarantee, pledge of 20% equity stake in GEL.

Further, the Loan Accounts of GEL and M/s Gensol EV Lease Pvt. Ltd., has also been downgraded to NPA and approprldte
ECL provision in line with ECL methodology under Ind AS 109 have been made.
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53. DISCLOSURES IN RESPECT OF ENTITIES CONSOLIDATED AS REQUIRED UNDER SCHEDULE III TO THE

COMPANIES ACT, 2013
Net Assets i.e., total assets | Sharein profit or loss Share in other | Share in total
minus total liabilities comprehensive income comprehensive income
0 As % of As % of
]:lat';:: éi?::pmtlty As % of As % of Consolidated Consolidated
Consolidated Amount Consolidated Amount other Amount total Amount
net assets profit or loss comprehensive comprehensive
income income
Parent
IREDA Ltd. 99.99 % 12,401.85 99.91 % 246.68 96.75 % 18.70 99.68 % 265.37
Subsidiary - Indian
IREDA Global Green
Energy Finance IFSC 022 % 26.55 0.08 % 0.20 (0.06) % (0.01) 0.07 % 0.19
Ltd.
‘E‘]‘jf“]‘fl‘]'a':le:l‘l oifeat | ©2D% (25.97) 0.01% 0.02 331% 0.64 0.25% 0.66
Total 100 % 12,402.43 100 % 246.90 100 % 19.33 100 % 266.22

54. The Consolidated Financial Statements represent consolidation of accounts of the Company and its Subsidiaries as
detailed below :

'Country O,f Proportion of ownership interest Statu.s ot Andit of.
Sr. Name of Company mc'or[.)oratlon / e financial st'atements
No. Principal place for the period ended
of Business 30.06.2025 [ 30.06.2024 30.06.2025
SUBSIDIARY :
I " ]fé"cbi' t dG'ee" BrEEy India 100% : Audited

55. The figures are rounded off to the nearest Rupees (%) in crores (except number of shares and EPS). Previous period figures have
been re-arranged/re-grouped wherever considered necessary to make them comparable with the current period figures. Figures
in 0.00 represent value less than X 50,000/-.

56. Disclosures in Consolidated Financial Statements have been made to the extent relevant for Consolidated Financial Statements

and to the extent of information available in subsidiary’s financial statements.

As per our report of even date For and behalf of Board of Directors
For Shiv & Associates
Chartered Accountants
ICAI Regn. No. 009989N

9%

Dr. Bijay Kumar Mohanty
Director (Finance)
DIN No. 08816532

-

Pradip Kumar Da
Chairman & Managing Director
DIN No. 07448576

T/( s 4/0(4 ' ’Q/L/z/u/ 2y

Ekta Madan

Company Secretary & Compliance Officer
Membership No. 23391

CA Manoj Kumar
Partner
Membership No. 097424

Place: New Delhi
Date: 10" July 2025
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