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Independent Auditor’s Report on the Audit of Consolidated Interim Financial Statements

To
The Members of

Indian Renewable Energy Development Agency Limited
Opinion

We have audited the accompanying Consolidated Interim Financial Statements of Indian
Renewable Energy Development Agency Limited (hereinafter referred to as “Holding
Company”),which includes its Subsidiary (Holding Company and its subsidiary together referred to
as “the Group”), which comprise the Consolidated Balance Sheet as at 30 September, 2025 and the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Cash Flow and the Consolidated Statement of Changes in Equity for the
half year ended on that date, and notes to the Consolidated Financial Statements, including material
accounting policies and other explanatory information (hereinafter referred to as Consolidated
Interim Financial Statements™)

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of other auditors on separate Interim Financial Statements and
on the other Interim Financial information of the subsidiaries, the aforesaid Consolidated Interim
Financial Statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and the accounting principles generally accepted in India, of the consolidated state of affairs of
the Group as at 30 September, 2025, and their consolidated profit including their consolidated total
comprehensive income, their consolidated changes in equity and their consolidated cash flows for
the half year ended on that date.

Basis for opinion

We conducted our audit of the Consolidated Interim Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (“SAs™). Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the
Consolidated Interim Financial Statements section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI™) together with the ethical requirements that are relevant to our audit of the Consolidated
Interim Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code
of Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors of the Subsidiary is sufficient and appropriate to provide a basis for our audit opinion
on the Consolidated Interim Financial Statements.




Emphasis of Matter

We draw your attention to the following matters:

I. As described in Note 38 (42) to the Consolidated Interim Financial Statements, the holding
company has classified certain Loans given aggregating to Rs. 407.20 crore required to be
classified as stage 111 /Non-Performing Assets (NPA) as stage 11 / Standard in terms of interim
order of Hon’ble High Courts. The statutory disclosures have been made accordingly.
However, as a matter of prudence, interest income on such accounts becoming NPA in terms
of prudential norms of RBI has been recognized on collection basis and allowance for
impairment loss has been made in accounts accordingly.

2. As described in Note 50 (B)(a) to the Consolidated Interim Financial Statements, As of 30
September 2024 the reported CRAR of the Holding Company was 20.24% .This calculation
was based on a 50% risk weight assigned to commissioned renewable energy infrastructure
project assets financed by the holding Company that had reached their commercial operations
date (COD) and had been operational for over a year. However effective from 31 March, 2025
the company has applied a 100% risk weight to these assets. Accordingly, CRAR for the
corresponding period as at 30 September 2024 has been restated to 15.84%.

Our opinion is not modified in respect of the above matters.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Interim Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of
these Consolidated Interim Financial Statements that give a true and fair view of the state of affairs
( Financial position), Consolidated Profit or Loss (Financial performance including Consolidated
other comprehensive income), Consolidated changes in equity and cash flows of the group in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate Internal Financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Consolidated Interim Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Consolidated Interim Financial statements, the Board of Directors of the respective
Management and Board of Directors of the companies included in the Group is responsible for
assessing the respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so. The respective Board of Directors of the companies included in
Group is responsible for overseeing the Interim Financial reporting process of the Group.




Auditor’s Responsibilities for the Audit of the Consolidated Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Interim Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Standard on Auditing will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Interim Financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Interim Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of Internal Financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management of the respective companies of the
group.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the company to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated Interim Financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Interim Financial
Statements, including the disclosures, and whether the Consolidated Interim Financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the Financial information of the entities
or business activities within the Group to express an opinion on the Consolidated Interim
Financial statements. We are responsible for the direction, supervision and performance of the
audit of the Interim Financial Statements of such entities included in the Consolidated Interim
Financial Statements of which we are the independent auditors. For the other entities included
in the Consolidated Interim Financial Statements, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Interim Financial Statements that,
individually or in aggregate, make it probable that economic decisions of a reasonably
knowledgeable user of the Consolidated Interim Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work




and in evaluating the results of our work and (ii) to evaluate the effect of any identified misstatements
in the Consolidated Interim Financial Statements.

We communicate with those charged with governance of the Holding Company and such other entity
included in the Consolidated Interim Financial Statements regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal Interim Financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Consolidated Interim Financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Other Matters

i The consolidated financial results include audited financial statement of one subsidiary,
whose standalone Interim Financial statements reflect total assets of Rs 29.76 crores as
at 30 September, 2025, total revenues of Rs. 0.08 crore, net profit of Rs. 0.53 crores,
other comprehensive income of Rs 1.06 crores and net cash inflows amounting to Rs
1.69 crores for the half year ended 30 September 2025, as considered in the Consolidated
Interim Financial Statements, which have been audited by their respective independent
Auditors. The independent auditors’ reports on financial statements of this entity have
been furnished to us and our opinion on the consolidated interim financial results, in so
far as it relates to the amounts and disclosures included in respect of this entity, is based
solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

ii. As per past practice, in respect of loan assets, the holding company has provided an
expected credit loss (ECL) as required under Ind AS 109 based on the ECL report
submitted by an independent expert appointed by the holding company, which inter alia
includes assumptions based on technical parameters / certain aspects.
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Indian Renewable Energy Development Agency Limited
CIN: L65 100DL1987GO1027265

Consolidated Balance Sheet as at September 30, 2025

ENERGY FOR EVER

G

QNCE IREDA ALWAYS IREDA
(A Naveatna OPSE)

(¥ in Crores)

$.No. Particulars Note No. As at 30.09,2025 As at 30.09.2024
1 _|ASSETS
A |Financial Assets
(a) Cash and Cash Equivalents 2 199.68 494.04
(b) Bank Balance other than (a) above 3 800.99 695.31
(c) Derivative Financial Instruments 4 739.48 603.00
(d) Receivables
(I) Trade Reveivables 5 5.22 495
(e) Loans 6 82,622.98 63,718.64
() Investments 7 754.23 659.12
(i) Other Financial Assets 8 21.20 2028
Total-Financial Assets (A) 85,143.78 66,204.34
B |Non-financial Assets
(a) Current Tax Assets (Net) 9 196,93 179.46
(b) Deferred Tax Assets (Net) 10 414.55 301.90
(c) Investment Property 11 0.02 0.02
(d) Property, Plant and Equipment (PPE) 12 190.52 20451
(&) Capital Work-In-Progress 13 - -
(D) Right of use Assets 14 140.41 146.64
() Intangible Assets under development 15 0.23 -
(h) Intangible Assets 16 4.72 4.20
(1) Other Non-Financial Assets 17 1,704.75 1,707.38
Total-Non-Financial Assets (B) 2,652.13 2,544.11
Total Assets (A+B) 87,795.91 68,748.45
11 _|LIABILITIES AND EQUITY
LIABILITIES
A |Financial Liabilities
(a) Derivative Financial Instruments 4 26,67 88.36
{b) Payables
(1) Trade Payables 18
(1) Total outstanding dues of Micro Enterprises and Small
: 0.21 0.08
Enterprises
(1i) Total outstanding dues of creditors other than Micro
= 3 # P 4.70 0.88
Enterprises and Small Enterprises
(c) Debt Securities 19 28,941.56 22,799.72
(d) Borrowings (Other than Debt Securities) 20 37,740.64 31,189.47
(&) Subordinated Liabilities 21 3,257.18 649.45
() Other Financial Liabilities 22 2,.271.09 1,735.44
Total-Financial Liabilities (A) 72,242.05 56,463.40
B |Non-Financial Liabilities
(a) Provisions 23 780.72 1,104.17
(b) Other Non-Financial Liabilities 24 1,850.99 1,844,75
Total-Non-Financial Liabilities (B) 2,631.71 2,948.92
¢ [Equity
(a) Equity Share Capital 25 2,809.23 2,687.76
(b) Other Equity 26 10,112.92 6,048.37
Total-Equity (C) 12,922.15 9,336.13
Total-Liabilities and Equity(A+B+C) 87,795.91 68,748.45

Company Overview and Material Accounting Policies Information

The accomapnying notes | to 38 form an integral part of the Consolidated Financial Statements

As per our Audit Report of even date
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Indian Renewable Energy Development Agency Limited ENERGY FOR EVER

CIN: L65100DLI987TGOI027265 @ S¥ST
¥ IREDA

ONCE IREDA ALWAYS IRCDA
(4 Navratwa (RVE)

(Tin Crores)

S.No. Particulars Note No. | Period ended 30.09,2025 Period Ended 30.09.2024
1__|Revenue From Operations
1) |Interest Income 27 3,939.53 3,059.80
ii) _|Fees and Commission Income 28 27.53 50.69
i) |Net gain/(loss) on Fair Value Changes 29 17.07 13.15
iv) [Other Operating Income 30 20,75 16,18
Total Revenue From Operations (I) 4,004.88 3,139.82
11 [Other Income 3l 12.81 1.26
111 |Total Income (1+11) 4,017.69 3,141.08
IV __|Expenses
i) |Finance Cost 32 2431.24 2,005.11
ii) |Net Translation/ Transaction Exchange Loss/(Gain) 33 29.98 69.45
iii) |Impairment on Financial Instruments 34 432.53 3.82
iv) |Employee Benefits Expenses 35 47.18 40.70
v) |Depreciation, Amortization and Impairment 36 2040 18.06
vi) |Others Expenses 37 38.83 56.02
vii) |Corporate Social Responsibility Expense 38(40) 16.30 12.29
Total Exy () 3,016.46 2,205.45
V_|Profit/(Loss) Before Exceptional Ttems and Tax (111-1V) 1,001.23 93563
V1 _|Exceptional ltems - -
VI |Profit/(Loss) Before Tax (V-VI) 1,001.23 935.63
V11 |[Tax Expense 38(3)
{1) Current Tax 254.24 17291
(11) Deferred Tax (49.22) (8.70)
IX__|Profit/{Loss) from Continuing Operations (VII-VIII) 796.21 771.42
Profit/(Loss) from Discontinued Operations - -
X I’ruﬁtfl Luss! for the Hriod 796.21 77 I.li;x"'.-=

X1 |Other Comprehensive Income (OCI)
{A) [(1) Items that will not be reclassified to Profit or Loss

- Remeasurements of the Defined Benefit Plans:- (4.08) (14.94)
(1) Income tax relating to items that will not be reclassified to Profit 1.03 376
or Loss
|Subtotal (A) (3.05) (11.18)
| (B) (i) tems that will be reclassified to Profit or Loss -

-Effective portion of Gain/(Loss) on Hedging Instrument in Cash Flow 11593 160.10
Hedge Reserve

-Translation Reserve on Consolidation 1.06 -
(i) Income lax relating to items that will be reclassified to Profit or (29.18) (40.29)
Subtotal (B) 87.82 119.81
Other Comprehensive Income (A+B) 84.76 108.63

X1l |Total Comprehensive Income for the period (X+XI1) (Comprising 580.97 880,05

Profit (Loss) and Other Comprehensive Income)

XII1 |Earning per equity share (for Continuing Operations)
Basic (3) 2.88 2.87
Diluted (%) 2.88 2.87
X1V |Earning per equity share (for Discontinued Operations)
Basic (%) = -
Diluted () 38(14) - -
XY |Earning per equity share (for Continuing and Discontinued
operations)
Basic (%) 288 2.87
Diluted (%) 2.88 2.87

Company Overview and Matenial Accounting Policies Information |
The accomapnying notes | to 38 form an integral part of the Consolidated Financial Statements

As per our Audit Report of even date
For Shiv & Associates For Rao & Emmar For and on Behalf of Board of Directors
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Indian Renewable Energy Development Agency Limited EuTRGT FON EVEA
CIN: Lo5100DL 1987GO1027265

L= IREDA
O ST ALWATE
A Nonrsha (TFE)

(X in Crores)
; Period ended Period ended
S.Mo. |Particulars 30,00,2025 10,09.2024
A vities:
Profit Before Tax 1,001.25 935.63
Adjustment for:
I Loss /(Gain} on derecognition of Property, Plant and Equipment (Net) 060 035
2 Impairment on Financial Instruments 43253 iR
3 Depreciation and Amortization 20,40 18.06
4 Amortization sdjustment due to WB Grant 019 0.19
5 Interest on Lease Liability 017 017
6 Net Translation/ T, 1on E: ge Loss [ (Gain) 308 6945
7 Provision Written Back - (0.00)
§  Amounts Writicn OfT/ Bad debts 0,50 16,62
9 Provisions for Emplovee Benefits 1.66] 215
10 Effective Interest Rate on Debt Seeuritics {0.27) (3.89))
11 Effective Interest Rate on Subordinated Liabilitics {0.39) 004
12 Effective literest Rate an Loans 16.46 1503
13 Provision for Indirect Tax (Including on Guaraniee Commission) & Others 12.33 14.04
14 Met Loss / (Gain) on Fair Value Changes 17.07 I3.I$|
Operating Profit before changes in Operating Assets and Liabilities 1,533.53 1,084.50
[Increase / Decrease in Operating Assets / Liabilitics
| Loan Assets (8,204.45)| (4,897.08)
2 Other Financial Assets (277.32)] (656 00)!
3 Other Mon-Financial Assets {39.39) (38.56)
4 Trade Receivables 071 1.07]
5 Other Mon-Financial Liobilitics 10.73 37.36)
G Other Financial Liabilities 75264 43505
Lease Liability (0.22) (0.00)
& Trade Payable {4.22) (634
9 Bank Balances other than Cash and Cash Equivalent (159.65) (33.64)
(7.921.67) (5,197.24)
Cash Flow from Operations Before Exceptional Items (6,388, 14)) (4,112.44)
Exceptional liem - -
Net Cash Inflow/(Outflow) from Operations Before Tax (6,388.14) 14,112.44))
lncome Tax {20600.44)| (237,25}
Met Cash Flow from Operating Activities (6,648.58) (4,349.69)
B |Cash Flow From lnvesting Activities
I Purchase of Froperty, Plant & Equipment (8. 13) (12.85)/
2 Sale of Propery, Plant & Equipment 0.29) 0.07
3 Intangible Asset Under Development {0.23)) -
4 I in G Securities (Net) (141.47) -
Net Cash Flow from Investing Activities (149.56) (12.78)
¢ ; ke
I Proceeds from Issuc of Equity Shares 121.47 -
21 Proceeds from Securitics Premium 148443 -
3 Share Issue Expenses (1487 -
4 lssue of Debt Seurities (Net of redemptions) 49560 090,00
5 Raising of Subordi | Lisbiliti luding PDI (Net of redemptions) 453.00 -
G Raising of Loans other than Debt Securities (Net of repavments) 4.001.04 (307.17))
7 Payment for Lease Liability {0.14) (0.53)
Net Cash low from Financing Activities 6,940.53 4,782.30
Net Increase/Decrease in Cash and Cash Equivalents 142.39 419.83
(Cash and Cash Equivalents o the Beginning 37.29 74.21
Cash and Cash Equivalenis of the End 199.68 494,04
|Camponents of Cash and Cash Equivalents s at end of the perivd are:
In Current Accounts with Banks in Indinn Branch 14.59] 837
In Current Accounts with Banks i Foreign Branch 0.07] 054
Short term Deposits in Forcign Branches 2907 .
In Overdraft Accounts with Banks 145,16 171.60/
In Deposit Accounts with Banks 0.00] 303.24
In Saving Bank Accounts with Banks 10,79} 10.29
|Cheques Under Collection/DD In hand and Postnge imprest .00 0,041
Total Cash and Cash Equivalent as at end of the period 199.68 494,04/

Company Overview and Malerial Accounting Policics Information |

The accomapnying notes | 1o 38 form an integral pant of the Consolidated Financial Statements

1 The above statement of cash Nows hins been prepared under the indireet method ¢ 58 oul in Ind AS 7 *Statement of Cash Flows',

2 Refier Note 38 (40) for amounts spend on construction / scquisition of asscts and other purposes related 1o CSR activities.

3 There are no repatriation restrictions with respeet to Cash and Cash Equivalents and Bank balances as at the end of the reporting period presented above,
4 Previous period figures have been rearranged and regrouped wherever necessary,

As per our Audit Report of even due
For Shiv & Associates For Reo & Emmaor For and on Behalf of Bonrd of Directors
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Tndian R bic Energy Agency Limited ENERGY FOR EVER
CIN: L63 100D, | 957601027265 @_ m

CNCE IREDA ALWAYS 19£04
A Warratwa CFSE]

Number of daro Amoint
(Nas) i im Croees)
2,68.77 64,706 268776
2,68 77 64,706 1687 76
268,77 564,706 2687 7%
12.14.66.562 12147
2,80.92.31,268 1509.23
% in Crores)
Reserve & Surplus
NBFC Reserve ufs
Particulars Special Reserve wis Debenture Transiation | Foreign Currency | Cash Flaw Total
General Reserve | 36(1)(viif) of Income |  Redemption ;tc:'m :‘:““" Securities | peservean | Monetary ltem | Hedge Reserve
Tax Act, 1961 Reserve e rhing Premium | Conalidation | Transtation Rescrve
Opening Balance as af 01.04.2024 2461048 158110 3975 TI1H3 6 H63.63 = (318.37) (1402) SHT166
ium received an Shares issued dunng the penod - - - - - - - - = -
e expenses (net of ta bencfits) - - - - . = X = < =
[Profit for the period Pe - = - T4 - - - TILH
[ Remeasurment of Defined Benefil Plans {Net af ey - - - - 11018y - - - - (11,18
[Recognition through OCT (Met of Taxes) - = = * = - - - 11981 119.81
Total Comprehensive Inceme for the periad ended 30.09. 2024 - - - - 624 - - - 11981 B0.05
[Net Transfes to / from Retnined Eamings duing the pesiod . 161.00 2063 - (181.63) - - - . .00
|Share Lssue Expenses (net of tax, benefits) - - - E - - E = @ i
[ fadditons 10 FCTMR during the period - - = * - - - (113.75) - (113.75)]
{Amortisstion of FCTRR during the pen e - - - = = - 10,40 - 10,40
[Closing Balance sx =t 30.09.2024 161038 174210 ETEET] TIZ83 616,87 RA3.63 - [EHE) 10579 AR5
[Opening Balance s af G104, 2025 3,560, 4% 194310 4101 1,05283 oA B 26 LR (37T9.08) 6976 T5MA1
[Premium receved on Shares ssved dunng the pervod - - - - - 188443 - - 158443
Share ixsue expenses (et of tax benefits) - - - - - - =] & =
Frafit far the period - - - - T96.21 - - - T
Defined Benefit Plans (Net of wxes) - - - - (305) - = - (.05
[Recagnation through OCT (net of tuoes) - - - - - - - 20673 H6.7%
| TransEsti inn of subsidiary 1.06 166
[Tutal Comprehensive Income for the period ended 30.09.2025 - - - - THLI6 - - H6TS ¥79.91
[béct Tranafer to / [rom Retained Earnangs during the period - 202.00 - - 120200} - - - -
by Transfer From R jon Reeserves -
Share Tsswe Expenses (et of ta benefils) - - - - - [{ERE} - - (113
| Addions w FCTMR during the period - - - - - - 1226.69) - (226,65
Amortistion of FCTME during the - - - - - = 657 - £57
Closing Balance as at 30.09.2025 356048 214510 43901 1,05283 61893 273756 170 (599.20) 156,51 10,112.92
Company Overview and Matenal Accowsting Pobicies Information 1
The sccomapay ing notes | 10 38 form an nlegral pant of the Consolsdoted Fimancaal Ststements
As per our Audit Repori of even daie
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Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

1) Group Information

Indian Renewable Energy Development Agency Limited (“IREDA” or the “Company”) (CIN:
L65100DL1987G0I1027265) was incorporated in India in the year 1987, The company is a Public
Limited Company, domiciled in India and is limited by shares having its registered office and principal
place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Delhi -
110003. In addition to the registered office of the company, the Company also has branch offices and
also owns a 50 MW Solar project situated at Kasargod in the state of Kerala.

The Company is a Government of India [Navratna] enterprise under the administrative control of
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and
extending financial assistance for setting up projects relating to new and renewable sources of energy,
energy efficiency & conservation with the motto: “ENERGY FOR EVER”.

The Company is a systemically important non-deposit taking non-banking financing company (NBFC- NDSI)
/ NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reserve Bank of
India. Being a NBFC, the company is regulated by the Reserve Bank of India.

Equity shares and debt securities of the Company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.

The Company has a wholly owned subsidiary company named as “IREDA Global Green Energy
Finance IFSC Ltd” (“IGEFIL" or the “Subsidiary”) in IFSC (International Financial Services Centre)-
GIFT City (Gujarat International Finance Tec-City) incorporated on 07.05.2024, The subsidiary has
received the Certificate of Registration dated 18.02.2025 from IFSCA to undertake the activities as a
Finance Company.

These Consolidated Financial Statements comprise the Financial Statements of IREDA and its wholly
owned subsidiary (referred to collectively as the ‘Group’). The Group is primarily engaged in
promoting, developing and extending financial assistance for setting up projects relating to new and
renewable sources of energy, energy efficiency & conservation.

2) Basis of Preparation

(i) Statement of Compliance with Ind AS
The Consolidated Financial Statements of the Group have been prepared in accordance with the
Sec. 133 of the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind
AS) issued by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards)
Rules, 2015 and as further amended.

The Consolidated Financial Statements are prepared on a going concern basis and on accrual basis
of accounting. The Group has adopted historical cost convention except for certain items which
have been measured on a different basis and such basis is disclosed in the relevant accounting policy.

The Consolidated Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity
are prepared and presented as per the requirement of Division III of Schedule III to the Companies
Act, 2013 applicable for Non-Banking Financial Companies (NBFC). The Consolidated Statement of
Cash Flows has been prepared and presented as per the requirements of Ind AS 7 ‘Statement of Cash
Flows’.

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

(ii) Use of estimates
The preparation of the Group’s Consolidated Financial Statements require management to make
judgments, estimates, and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the related disclosures. Management believes that the estimates used in the
preparation of Consolidated Financial Statement are prudent and reasonable. Future result could differ
from these estimates. Any revision to accounti

oy ‘\ future period.
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Significant management judgment in applying accounting policies and estimation of uncertainty
(A)  Significant management judgments

Recognition of deferred tax assets/ liability — The extent to which deferred tax assets can be
recognized is based on an assessment of the probability of the future taxable income against which the
deferred tax assets can be utilized. Further, the Group Management has no intention to make
withdrawal from the Special Reserve created and maintained under section 36(1)(viii) of the Income
tax Act, 1961 and thus, the special reserve created and maintained is not capable of being reversed.
Hence, the Group does not create any deferred tax liability on the said reserve.

Evaluation of indicators for impairment of assets — The evaluation of the applicability of indicators of

impairment of assets requires assessment of several external and internal factors which could result in
deterioration of the recoverable amount of the assets.

C I 1 & ans - Interest income on credit-impaired
loan assets is not being recogmzed as a matter of pruc[ence pendmg the outcome of resolutions of
stressed assets.

Materiality of Prior Period item

Prior period items which are not material are not corrected retrospectively through restatement of
comparative amounts and are accounted for in current year.

Omissions or misstatements of items are material if they could, individually or collectively, influence the
economic decisions that users make on the basis of the Consolidated Financial Statements. Materiality
depends on the size and nature of the omission or misstatement judged in the surrounding circumstances.
The combination of size and nature of the items are the determining factor,

(B) Significant estimates
Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives of
depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets.

Defined benefit obligation (DBO) — Management's estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may significantly impact the DBO amount and
the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument. In
estimating the fair value of an asset or a liability, the Group uses market observable data to the extent
itis available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy is used for
fair valuation.

Income Taxes — Significant estimates are involved in determining the provision for income taxes,
including amount expected to be paid/recovered for uncertain tax positions and in respect of expected
future profitability to assess deferred tax asset.

Expected Credit Loss (‘ECL’) — The measurement of an expected credit loss allowance for financial
assets measured at amortized cost requires the use of mylex models and significant assump i
about future economic conditions and credit behavi o3 llk?hhood of customers def;
,resultmg losses). The Group makes 51gn1ﬁcant j ents ﬁﬁ,cm the following w
“expected credit loss to estimate ECL: Yl
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product/ market and the associated ECL;
« Establishing groups of similar financial assets to measure ECL; and

* Estimating the probability of default and loss given default (estimates of recoverable amounts in case of
default).

Provisions: The timing of recognition and quantification of the liability (including litigations) requires
the application of judgement to existing facts and circumstances, which can be subject to change. The
carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

(iii) Functional and Presentation currency
The Consolidated Financial Statements are presented in Indian Rupee (‘INR’) which is the functional
currency of Group.

3) GROUP’S MATERIAL ACCOUNTING POLICIES
(i) Basis of Consolidation

The Consolidated Financial Statements incorporates the Financial Statements of Company and its
wholly owned subsidiary. The Financial Statements of the Subsidiary is drawn upto the same reporting
date as of the Company for the purpose of Consolidation.

(ii) Subsidiary

A subsidiary is an entity over which the Company has control. The Company controls an entity when
the Company is exposed to, or has rights to, variable returns from its involvement with the entity and
has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which the Company obtains the control.

The Company combines the financial statements of its subsidiary on a line-by-line basis, adding together
like items of assets, liabilities, equity, income and expenses. The carrying amount of the Company’s
investment in subsidiary and the Company's portion of equity of subsidiary are eliminated.
Intercompany transactions, balances, unrealized gains on transactions between the Company and
subsidiary are eliminated. Unrealized losses are also eliminated unless the transaction provides evidence
of an impairment of the transferred asset,

The Consolidated Financial Statements are prepared using uniform accounting policies consistently for
like transactions and other events in similar circumstances and are presented to the extent possible, in
the same manner as the Company’s Standalone Financial Statements except as otherwise stated. When
necessary, adjustments are made to the financial statements to bring their accounting policies in line with
the Group’s material Accounting Policies. If the Company loses control over a subsidiary, it
derecognizes the assets and liabilities of the subsidiary and any related Non-Controlling Interest (NCI)
and other components of equity. Any interest retained in the former subsidiary is measured at fair value
at the date the control is lost. Any resulting gain or loss is recognized in Consolidated Statement of Profit
and Loss.

Property, Plant and Equipment (PPE)

(iii) Tangible Assets (PPE)

The PPE (Tangible assets) is initially recognized at cost.

The cost of an item of Property, Plant and Equipment comprises of its purchase price, including import

duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing cost if

«capitalization criteria are met and any cost directly attributable in bringing the asset to
sndition necessary for it to be ready fOr‘;{'i’ts"“fri’feﬁquﬂ.. use. Stores and spares
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recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying
amount of the underlying asset.

The Group has adopted the cost model of subsequent recognition to measure the Property, Plant and
Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less accumulated
depreciation and accumulated impairment losses, if any.

De-recognition

An item of PPE is derecognized on disposal, or when no future economic benefits are expected from
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net
disposal proceeds and the Carrying amount of the asset are recognized in the Consolidated Statement of
Profit and Loss when the asset is derecognized.

Capital Work-in-Progress
The cost of PPE under construction at the reporting date is disclosed as ‘Capital work-in-progress.’

The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade discounts
& rebates, borrowing cost if capitalization criteria are met and any cost directly attributable in bringing
the asset to the location and condition necessary for it to be ready for its intended use. Advances paid
for the acquisition/ construction of PPE which are outstanding at the Consolidated Balance Sheet
date are classified under ‘Capital Advances.’

(iv) Intangible Assets and Amortization

v)

Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non-
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria are
met and any cost directly attributable in bringing the asset to the condition necessary for it to be ready
for its intended use. Such assets are recognized where it is probable that the future economic benefits
attributable to the assets will flow to the Group.

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment loss
if any.

Intangible Assets under Development

Expenditure incurred which are eligible for capitalization under intangible assets is carried as ‘Intangible
assets under development’ till they are ready for their intended use.

Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset are recognized in the Consolidated
Statement of Profit and Loss when the asset is derecognized.

Depreciation and Amortization
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified in
Schedule —II of the Companies Act 2013, on Written Down Basis (WDV) except for the assets
mentioned as below:

e Depreciation on Library books is provided @ 100% in the year of purchase.

e Depreciation on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission
(CERC) and relevant state Commission Tariff Orders,

e Depreciation is provided @100% in the financial year of purchase in respect of assets of ¥
5,000/- or less.

e Amortization of intangible assets is being provided on straight line basis.

Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if
any, are accounted for as changes in ac:countmg Bs[dihét’es.

\,\
\

Useful life of assets as per Schedule II:
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Asset Description Estimated Residual Value as a %age
Useful Life of original cost
Building 60 years 5%
Computers and Data Processing Units
-Laptops / Computers 3 years 5%
-Servers 6 years 5%
Office Equipment’s 5 years 5%
Furniture and Fixtures 10 years 5%
Vehicles 8 years 3%
Intangible Assets 5 years 0%
¢  Useful life of assets as per CERC order
Asset Description Estimated Useful Life Residual Value as a
%age of original cost
Solar Plant 25 years 10%

(vi) Government and Other Grants / Assistance
The Group may receive government grants that require compliance with certain conditions related to the
Groups’ operating activities or are provided to the Group by way of financial assistance on the basis of
certain qualifying criteria.

Government grants are recognized when there is reasonable assurance that the grant will be received, and
the Group will be able to comply with the conditions attached to them. These grants are classified as
grants relating to assets and revenue based on the nature of the grant.

Government grants with a condition to purchase, construct or otherwise acquire long term assets are
initially recognized as deferred income. Once recognized as deferred income, such grants are
recognized in the Consolidated Statement of Profit and Loss on a systematic basis over the useful life
of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset.

Grant related to subsidy are deferred and recognized in the Consolidated Statement of Profit and Loss over
the period that the related costs, for which it is intended to compensate, are expensed.

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy
(NRSE) is treated and accounted as deferred income.

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as recoverable
and shown under the head ‘Other Financial Assets’. The assistance reimbursed from
Multilateral/Bilateral Agencies is credited to the said account.

(vii) Leases

O Asa lessee

The Group assesses at contract inception whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Group assesses whether:

i. The contract involves the use of an identified asset;

ii. The Group has substantially all of the economic benefits from use of the asset through the period

of the lease, and

iii. The Group has the right to direct the use of the asset.

The Group applies a single recognition and measurement approach for ail leases except for short- term

a;x\ right-of-use assets representing the right to use the undeﬂ&mg assets.
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i) Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.e., the date the

underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated

depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost of

right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and

lease payments made at or before the commencement date less any lease incentives received. Right-

of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets.

ii) Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees, The
Group uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. The incremental borrowing rate is the SBI MCLR rate
for the period of the loan if the loan is up to 3 years. For a period, greater than 3 years, SBI MCLR rate
for 3 years may be taken.

iii)Short-term leases and le low-value assets

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to Z 10,00,000/-) are recognized as expense over the lease term. Lease term
is determined by taking non-cancellable period of a lease, together with both:

a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise
that option; and

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to
exercise that option.

U Asalessor

When the Group acts as a lessor, it determines at lease inception whether each lease is a finance
lease or an operating lease. To classify each lease, the Group makes an overall assessment of
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease,
As part of the assessment, the Group considers certain indicators such as whether the lease is for the
major part of the economic life of the asset. If an arrangement contains lease and non-lease
components, the Group applies Ind AS 115 “Revenue from contract with customers” to allocate the
consideration in the contract. The Group recognizes lease payments received under operating lease
as income on a straight-line basis over the lease term as part of “Revenue from operations”.

(viii) Impairment of Non-Financial Asset

The Group assesses at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, the Group estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Group
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be 1dcnt1ﬁcd an approprmte valuation modek

; sh comprises of cash in hand, cash at bank mclﬁ,d1
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insignificant risk of changes in value.

(x) Borrowing costs
General and specific borrowing costs directly attributable to the acquisition, construction or
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended
use after netting off any income earned on temporary investment of such funds.

To the extent that the Group borrows funds generally and uses them for the purpose of obtaining a
qualifying asset, the amount of borrowing costs eligible for capitalization is determined by
applying a capitalization rate to the expenditures on that asset.

Other borrowing costs are expensed in the period in which they are incurred.

(xi) Foreign currency transactions
Transactions in currencies other than the functional currency are recognized at the rates of exchange
prevailing at the dates of the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the
settlement of such transactions and the re-measurement of monetary items denominated in foreign
currency at period-end exchange rates are recognized in the Consolidated Statement of Profit and Loss.

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the
tenure of the respective borrowings. The Group had adopted exemption of para D13AA of Ind AS
101, according to which it may continue the policy adopted for accounting for exchange differences
arising from translation of long-term foreign currency monetary items recognized in the Consolidated
Financial Statements for the period ending immediately before the beginning of the first Ind AS
financial reporting period as per the previous GAAP. Accordingly, all transactions in foreign
currency are recorded at the exchange rate prevailing at the date of the transaction. The exchange
differences arising on reporting of long-term foreign currency monetary items outstanding as on March
31, 2018, at rate prevailing at the end of each reporting period, different from those at which they were
initially recorded during the period, or reported in previous Consolidated financial statements, are
accumulated in FCMITR Account, and amortized over the balance period of such long-term
monetary item, by recognition as income or expense in each of such period. Long-term foreign
currency monetary items are those which have a term of twelve months or more at the date of
origination.

Short-term foreign currency monetary items (having a term of less than twelve months at the date of
origination) are translated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuation is recognized as income or expense in each of such periods.

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is
effective. Accordingly, Group recognize the exchange difference due to translation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

(xii) Earnings per Share
The basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and dilutive potential equity shares outstanding during the
year. The number of equity shares and potentially dilutive equity shares are adjusted for share splits /

reverse share splits and bonus shares, as appropriate.

(xiii) Provisions
A provision is recognized when the Group has a present obligation (Legal or Constructive) as a
———__ result of past event, and it is probable that an outflow of resources will be required to settle the

bligation in respect of which a reliable estimate can be made.
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(xiv) Contingent liabilities
Contingent liabilities are not recognized but disclosed in Notes when the Group has possible
obligation due to past events and existence of the obligation depends upon occurrence or non-
occurrence of future events not wholly within the control of the Group and Present obligations
arising from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources
have become probable. If the outflow becomes probable, then relative provision is recognized in the
Consolidated Financial Statements.

(xv) Contingent Assets
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or
other unexpected events that give rise to the possibility of an inflow of economic benefits.

Contingent assets are assessed continuously to determine whether inflow of economic benefits
becomes virtually certain, then such assets and the relative income will be recognized in the
Consolidated Financial Statements.

(xvi) Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company has
been identified as the Chief Operating Decision Maker (CODM),

(xvii) Material prior period errors
Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the
accounting policy prospectively from the earliest date practicable.

(xviii) Taxation
Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
before tax’ as reported in the Consolidated Statement of Profit and Loss /other comprehensive
income because of items of income or expense that are taxable or deductible in other years and
items that are never taxable or deductible. The Group’s current tax is calculated using tax rates that
have been enacted or substantively enacted by the end of the reporting period.

Current tax is recognized in the Consolidated Statement of Profit and Loss, except when they relate
to items that are recognized in other comprehensive income or directly in equity, in which case, the
current tax is also recognized in other comprehensive income or directly in equity respectively. Where
current tax arises from the initial accounting for a business combination, the tax effect is included in
the accounting for the business combination.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities in the Consolidated Financial Statements and the corresponding amounts used for
taxation purpose.

Deferred tax liabilities are generally recognized for all taxable temporary differences.

P Deferred tax assets are generally recognized only to t e extent: t itiis probable that futy ablt
rofits will be available against which the assets can tﬂlzai carrying amount of deferred

sets is reviewed at the end of each reporting peri’p\ an edu d* to the extent that it
obable that the related tax benefit will be realized, .. | JEL u | * o)
Zurrent and deferred tax are recognized in the Con.solrd Sta ent of Profit and Loss, e Ept:
- “they relate to items that are recognized in other comprchen@lve income or directly in equ

X - whlch case, the current and deferred tax are also recognized in other comprehensive income or
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directly in equity respectively.

(xix) Deferred Tax Liability/ deferred tax asset in respect of undistributed profit/losses of Subsidiary
Judgement is required in accounting for deferred tax liability / deferred tax asset in respect of Group'’s
investments in respect of undistributed profits/ losses of subsidiary. In respect of undistributed
profits/losses of subsidiary, the Company is able to control the timing of the reversal of the temporary
differences and the temporary differences will not be reversed in the foreseeable future. Accordingly, the
Group does not recognize a deferred tax liability for all taxable temporary differences associated with
investments in subsidiary.

(xx) Investment Property
Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the
location and condition necessary for it to be ready for its intended use.
After initial recognition, the Group measures investment property by using cost model.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on de recognition of the property (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
in the period in which the property is derecognized.

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of
the asset shall be as conceived for the same class of asset at the Group.

Though investment property is measured using cost model, the fair value of investment property is
disclosed in the notes.

(xxi) Employee Benefits
a) Short-term employee benefits
Short-term employee benefits including salaries, short term compensated absences (such as a
paid annual leave) where the absences are expected to occur within twelve months after the end
of the period in which the employees render the related service, profit sharing and bonuses payable
within twelve months after the end of the period in which the employees render the related services
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis.

b) Post-employment benefit plans are classified into defined benefits plans and defined
contribution plans as under:
(i) Defined contribution plan
A defined contribution plan is a plan under which the Group pays fixed contributions in respect
of the employees into a separate fund. The Group has no legal or constructive obligations to
pay further contributions after its payment of the fixed contribution. The contributions made by
the Group towards defined contribution plans are charged to the Consolidated Statement of
Profit and Loss in the period to which the contributions relate.

(ii) Defined benefit plan
The Group has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB) and
Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit plans
covering eligible employees. Under the defined benefit plans, the amount that an employee
will receive on retirement is defined by reference to the employee’s length of service, final salary,
and other defined parameters. The legal obligation for any benefits remains with the Group,
even if plan assets for funding the defined benefit plan have been set aside.

credit method, with actuarial valuations being carried out at the end of each a
period. The liability recognized in the statement of financial position for defi e,gE



































































































































































































































































