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Notes to Finam:ial Swtemcnts 
I nr 1hc .I cm o: ndo:d > t ·1 March 1025 

-'2. Ont! Time Settlement (OTS), Write - Offs (Loa n Assets) 

For the year ended 31.03.2025 

During the year ended 3 1 March 2025. One OTS 11as sanctioned. ou1 of which one accoun1 stands fully settled. Total amount 
176.49 crores has been recovered against the said s..:llled OTS resulting in income 85.56 crores and write back of 

impairmcnl allowance on 54.1 3 

For the year ended 31.03.2024 

During 1hc year ended 3 1 March 2024. Five OTS were sanctioned, out of which one account stands fully settled. Total amount 
20.24 crorcs has been rernvered against the said settled OTS resu lt ing in income 4 .69 crores and write back of 

impairm..:nt allowanc..: on 2.48 crores. 

43. MNRE I ll DP - m EDA Scheme Funds 

The Company besides it s own activ it ies implements Progrnmmc on behalf of Ministry for New and Renewable Energy on the 
basis of Memorandum of' Understanding entered into with the said Ministl) . In terms of stipulations of each of the MO Us. 
MNR E has placed an agreed sum in respect of each Programme with the company for Programme implementation. Interest on 
MNRE funds is accounted as and when received. As 1hc income generated by the MNRE Programme loans is no11he income 
of the company and also the loan assets belong to MNR E. the same is not considered for asset c lassification and provisioning 
purposes. On clo ure of the respective Programme. the co111pan) is required to transfer the amount standing to the cred it of 
MNRE (inclusive of interest accrued thereon) to MNRE after deducting the service charges. irrecoverable de faults. and oth..:r 
dues as stipula1ed in the MoU. 

a) Generation Based lnccnlives (CBI) I Cupi1a l Subsidy Scheme clc.: The Company is the Program Administrator on 
behalf of Ministry of New & Renewable Energy (MN RE) for implementation of Gem:ration 13ased Incenti ve Scheme 
und Capita l Subsidy for Wind and Solar Power Projects registered under the Scheme. Under these schemes, fu nd is 
provided by MNRE to the company for the purpose of disbursement of the same towards energy generation to the GBI 
claiman1s i.e., the Project Developers/ DISCOM ns per the scheme. 1 herefore. essentially. the activity is rece ipt and 
utiliza1ion or runds. For re lease ofGOI fund by MNRE. the company is requ ired to submit the U1ili.i:a1ion Certificate 
along with Audited Stalcment or Expenditu re du ly certified by a Chartered l\ccountan1. for 1he previous trnnche of fund 
releilsed by MNRE. The said requirement is fully complil.!d wi 1h by the and nothing further has been required 
by MNRE so far. The statutory auditors have not ::iudited th.: acctll1nts oflhe scheme. 

The amount due to MNRE on account or Lhe above al 1he close or 1hc yea r. along with interest on unutilit.cd funds kept 
in scpar::ite bank accounts as savings banks I short-term deposits etc. shown as Bank balances other than included in Cash 
and Cash Equi\ alcnts (Refer Note 3 to Financia l ' tatemcnls) and the correspond ing liability is shown under the head 
Other Financial Liabilities (Refer ote 22 to Financial ' taternen1s) in the Ralancl.! Sheet. 

b) GEF - I RE -United Na tions Industrial Devl'lopment Organiz.:ition (LJNIDO) Project: Min istry or cw and 
Rcne\1ablc Energy (MNRE) and U I DO havcjointl)' implemented a GEF-5 funded project on using biogas/bio-mcthanc 
technology fo r waste to energy conversion. 1arge1ing innovations and sustainable energy generation from industrial 
organic wast.:s. Under the said project UNI DO will provide funds for subsidiz ing the interest rate by 5% for the project 
developers nnd the company is the fund handler. During the year ended 3 1 March 2025, Nil claims (previous year : NIL 
Claims) have been made to UN IDO. Funds amounting 2.55 crores have been received by the company towards the 
I" tranche of USD 340000 in FY 202 1-22. The Fund balance as on 3 1 March 2025 is Rs. 2.90 crores. 

The funds so received have been kept in separate bani. accounl as sav ings banks I short-tem1 deposits cl.: . shown as Oank 
balances 01her than included in Cnsh and Cash Equivak:nts (Rdi!r Note 3 to Financial Statements) and the corr.:sponding 
liahi lity is shown under the head Other Financial ( Rl! fc r Note 22 to Financial in the Flalnnce Shec1. 

t•) O ther MNRE Schemes where IR EDA is fund handling Agency on hch:tlf of MNRE: Thero: arc 01hcr MNRE Schemes 
where IRED/\ is the l'und handling agency on bch:ilf ofM NRE and the fund balances are as under: -

I. ame of Scheme 

DIREC-20 10 
2 lndo·US Paccscuer Fund 
3 MNRE Co Gen S ca fie Grnnt 
4 Nut1onat I I dro en Ener y Board 
5 MNRE UNDP AIC 
6 Im lerncn1.a11on of Solar Wmer Hcntin S stcm-MNRE SWI IS 

Bolauce 11s on 
31.03.2025 

6 84 
3:! 83 
0 45 
007 
000 
4 31 

Croru 
llala nrc iu on 

31 .03.2024 
6 35 
JO 57 
0 42 
007 
000 
3 84 

The funds so received have been kept in sepnrah: bank account as savings banks I short-tenn depos its etc. shown as 13ank 
balances other than included in Cash and Cnsh Equiva lents (Refer Note 3 10 Financial Staicments) and the corresponding 
liability is shown under 1he head Other Financial Liab ilities (Refer Note 22 to Financial Statements) in the Oalance Sheet. 



Not~~ to Consolidated Financinl StGlcmcnls 
I llr thl!) ~ar c11ckd :; I 1 \~arrh 2025 

-'4. M RE GOI Fully Serviced Bonds 

In terms of 0.M. No. F. 15 (4 )-13 (CDN)/2015 dated 03 October 20 16 is~u.:d b) Department or Economic Alfai rs. Ministry c1t" 
Finance. Government or India. the company was asked tu raise an amount or~ 4.000.00 crores through GOI fully serviced 
bonds for util ization of" the proceeds fo r MNRE "chcmcs I Programs relating to Grid Interactive Renewable Power. off. 
Grid/Distributed & Decentru lized Renewable Power and Investment in Corporations & Autonomous Bodies. A MoU between 
MNRE and the company has also been signed on 25 January 2017 de fining the role and responsibilities of both. Para No I of 
General Clauses at page 5 of the MoU spec ifically defines that the borrowings of MNRE bonds shal l not be considered as 
assets/liability for any financial calculation by the Company. This implies thal the amount raiseLl by way of MNRE bonds while 
shall be reflected in the borrowing as well as assets however, there will be no impal'l of the same on company s borrowings/ 
Assets or Income I Expenses. 

The Company had raised ~ 1.640.00 crorcs UOI Fully Serviced Bonds on behalr or MNRE during the year 20 I 6-1 7 anLl the 
same has been shown under Note 24 - Other Non-Financia l liabilities. Against this an amount of~ 1.638.79 crores has been 
disbursed up to 3 1 March 2025 (pn::viuus year: ~ J.638.79 crores) as per the instructions of the MNRE for various 
plans/schemes. The said amount has been sho\\~l under Note No. 17 - Other Nun-Financial Assets - as amount recoverable 
from MNRE. The amount was kept in MI BOR Linked deposit un which the accrued interest of~ 13. 12 crores as at 3 I March 
2025 (previous year: ~ 12.28 crores) has been shown under Note No. 24 - Other Non-Financial liabilities. The balance 
cumulati ve amount (inclusive of interest accrued I earned) as at 3 1 March 2025 is "{ 14.3 I crores {previous year: ~ 9.96 
crores) wh ich is kept in MIBOR Linked Term Deposit and remaining in Current Account amounting to~ 0.03 crores as al 31 
March 2025 (pre' ious yc;::ir: ~ 3.53 crnres) which ure shown unLler Note No. 3 - !:lank balances other than included in Cash and 
Cash Equivalents in respective sub heads. 

During the year ended J I March 2025. interest on the GO I ful ly Scrviced Bond o r ~ 124.35 crores (previous year: ~ 124.35 
crores) became due fo r payment to the investors . The same has been reccived from GO! and paid to the investors. Details of 
Bonds so raised have been tabulated below:-

I~ in Croresl 

SI No. Bond Series As at 31.03.2025 As at 31 .03.202-t 

I 
7 22% GOI Fully Serviced 13onds 61000 61000 1Senes I - Date ofRcde111011on-06 Februarv 2027\ 

2 7 60% GOI Fully Serviced Bonds 22000 220.00 1Scm:s IA - Date ofRcde111nt1011 - 23 Fcbruarv 2027) 

J 
7 85% GOt Fully Serviced Bonds 81000 810.00 IScnes tB ·Date ofRedemotion - 06 March 20271 

Total 1.6-tO.OO 1.6-tO.OO 

45. Suhsidy / Incentive received from MNl~ E a nd handled on their behalf 

A. Interest S ubsidy 

As per the Government pol icy. MNRE is providing interest subsidy which is released to borrowers implementing MN RE 
programmes. Interest subsidy w.r.t. Co-generation. Small I lydro. Briquetting. Biomass. Solar Thermal anLl Waste to 
Energy is released on NPY basis and for Solar and SPY programmes. the same is done on actual basis. 

fhe interest subsidy is passed on to the borrowers on hai r yearly basis subject to borrowers complying with th!! terms and 
cnnLl itions ol"the sanction. The prngrammc-wisc dcta ils of standing balances of interest subsidy arc as under: -

(i) Interest subsidy received ea rli er nnd outstanding on P\' basis: -
I ~ in Crores) 

Year ended I Bio-Mass Co-!!eneration I Small llvdro I Sub Total It\\ 
JI .OJ 2025 I 2 15 I 0.02 l 2.17 
31.03 2024 I 215 I 0.02 I 2 17 

(ii) Interes t suhsidy rece ived earlier and outstanding on ac tua l basis: -
It in Crores 

Solu SPVWP SPVWP SPVWP SPVWP Sl'VWP Accelerated Sub Total Grnnd Tota l 
Yc11r ended Thtrmal 2000-01 2001-02 1999-00 Manufacturing 2002-03 SWll ( 0) (A+B) 

Sector System 
3 l.03.2025 0.00 10 51) ( l 36) 10 07) '° 031 10 41 ) 0.00 (2.381 10.21) 
J 1.03 2024 000 (0 51) (1 36 ) (0 07) IO OJ I (0 41) 0 00 12.38\ (0.21) 



Notes to Consolidated Pinancial Statements 
For the )c:ir cndi:<l 3 1'1 Marl·h 2025 

B. Capilal Subsidy 

During the year ended 3 1 March 2025. an amount on Nil crores (previous year: t 1.00 crores) was received from MNRE 
towards Capital Subsidy. Out of the total capital subs idy amount avai lable t Nil crores (pn:vious year:~ 1.00 cro res) was 
passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme. 

46. Disclosure Relationship with Struck o ff Companies 

Nature or Balance Relationship Balance Relationship with 
Name or struck off Company transactions outstanding as with the Struck outstanding as 

the Struck off with struck- on 3 1.03.2025 off company, if on 31.03.2024 
off Company (~ in Crores) any, (~i n Crores) company, ihny, 

SPV Power Limited Receivables 0.00 Borrower 0.00 Borrower 
Ocha Pine Fuels Pnvate Limned Receivables 000 Borrower 000 Borrower 

The balances arc being earned m the books m view oi the recovery proceedings in respect ive cases from the promoters I guarantors m various 
legal forums. 

47. Add itiona l Information 

a) Expenditure in Foreign Currency: 
• On Travell ing:~ 0.22 crores (prev ious year: ~ 0.28 crores) 
• Interest & Commitment expenses: ~ 248.28 crores (previous year: ~ 278.60 crorcs) 

b) Earnings in Foreig n Exchange: 
• Interest: t 2.66 crores (previous year: ~ 4.62 crores ) 

c) The World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USO 2 Mill ion to assist in financing of the 

Shared Infrastructure for Solar Parks Project under IBRD Ill Line o f credit. During the year, World Bank releast:d ~ 7.57 

crorcs (previous year: ~ 3.05 crorcs) induding ~ 6.92 crores towards r.:v.:nue expenses (pn:v iuus year: ~ 2.45 crures) amt 

~ 0.65 crores to\1ards capital expenses (previous year: ~ 0 .60 crores) to the Company under the CTF Grant. 

d) Details or Crypto Currency or Virtual Currency: The Companies in the Group have no t traded or inveswd in Crypto 
currency or Virtual Currency during the current and previous year. 

48. Amount expected 10 be Recovered I Settled within 12 Mo nths and Beyond for each line item under Asset a nd Liahilities 

(f in Crores) 
As at 31.03.2025 

SI. Particulars Within 12 More than 
Mon ths 12 Months Total 

I. ASSETS 
A Financial Assets 

(al Cash and cash eou1v~1lents 57 29 57.29 
(b) Bank Balance other than (a) above 616.74 24.60 64 1.34 
(c) Derivative linancial mstruments 48 30 439_59 487.89 
ldl Receivables 

ll ) Trade Receivables J . 17 2 76 5 93 
( ii ) Other Receivables 

te\ Loans 12.71338 62 606.60 75319.98 
(I) lnvestmencs 4J4.72 165 42 600 14 
(R) Oth~r financial assets 15 30 1275 28 OS 

Total (A) 13 888.90 63,25 1.72 77, 140.62 
B No n-financia l Assets 

(a) Current Tax Assets (Net) 2 19 90 2 19 90 
(b) Deferred Ta~ Assets (Net) - 360 57 360 57 
le) Investment Property 0 02 002 
(d) Prooertv. Plant and Eou1oment - 199 68 199 68 
(e) Cao1tal Work-111-oroRrcss - -
( f) R1Rht or use asset 143 60 143.60 
C2) lntanRihle assets under development -
(h) lntan21ble assets - 5 49 5 49 
(i) Other non-financial assets 2.99 1.662.08 1,665.07 

Tota l (B) 222.89 2.37 1.44 2,594.33 



otcs to Con. oli<lated f-inancial ~tale rnl' nts 
I 111 lhl: ~ ..: :11 cmkd ' I ' \l arc h 2025 

Tomi i\sse1s (J\+0) 
II. LIABILITIES AND EQUITY 

LIABILITIES 
A Fin1111ria l Liabililies 

(n) Deriva1ive financial instruments 
(b l Pavables 

(I) Trade Payables 
(c) Debt SL>cunucs 
(U) florro"mi;:s (Other than Debt Sc<.:un lle>) 
(Cl Subordinated L1ab1l111cs 
(1) Other fi nancial lmb1lit1es 

Tolal(AI 
0 Non- Finanrial Linbililies 

(a) Prov1s1ons 
(bl Other non-financial ilab1ilt 1es 

To1al<Bl 
c EQUln 

(a) Eou1tv Share Camial 
(bl Other Euull\ 

Tolal((') 
Tomi Liabilities and Equih•(A+D+CJ 

SI. Parliculars 

I. ASSETS 
A Firu111ri11I Assets 

(u l Cash and cash eau1v::ilents 
(b) 13ank Balance other than {a) abo\C 
(c) Denvau'e financial instruments 
(d) Reccl\ablcs 

(I) Trade Rece1vabks 
(II) Other Rece1vabks 

(cl Loans 
(I) Investments 
(11.) Other linancial assets 

Totnl (i\l 

fl Non-financial Assrts 
(u) Current Ta:-. A:.scts (Net) 
(b) Deferred Tax Assets (Net ) 
le) lnvestmem Propcny 
Id) Proocnv. Plam and Equ1rmcnt 
(c) Can11al Work-1n·ororuess 
( f) R tll.hl of use asset 
111. l I ntan11.1blc assets under dcvclonmcnt 
(h) lntarw,1ble as;,cts 
( 1) Other non-linanc1al assets 

Tomi Ill> 

Total Assrts (A+U) 

II. LIABILITIES AND EOlllT Y 
LIAHll.ITI ES 

A Finnnciol Liabilities 
(al Dcrl\atl\C financial mstrurnents 
lhl Povables 

(I ) Trade Pavables 
(c l Debt Sccurit 1cs 
(d) l3orrowin11.s (Other than Debt Secunt 1~s ) 
(c) Suhordmatcd L1abll i11cs 
(1) Other linancial liab1l 111es 

Total(,\) 
B Non-Financial Linbilitics 

(al Prov1s1ons 
(h) Other non-financial liab1li1ies 

1-U 11.79 

I 91 

') 12 
I..19729 

11 .060 55 

1.182 52 
13,651.39 

155 so 
100 75 
256.25 

13,907.6-1 

Within 12 
Monrhs 

74 21 
600.-10 
12234 

4 42 

8.666 75 
I 96 

11 T2 
9,481.80 

155 4 1 
-

7 46 
162.87 

9.64-1.67 

181 2:! 

7 30 

8.692 87 
. 

923 94 
'),805.33 

65,623.16 79,73-1.95 

21 29 23 20 

. 9 12 
27.048 95 28.446 24 
22.428 95 33.489 50 
2,8Cl4 57 2 80-1 57 
-155 52 1.638 04 

52 759.28 66,-1 10.67 

1.061 99 1.21 7 49 
1.739 50 1,840 25 
2.801.-19 J.057.7-1 

2.687 76 2.687 76 
7.578 78 7.578 78 
10,266.5-1 10.266.5-1 
65,827.31 79,73.J.95 

(fin C'rores 
As al 31.03.2024 

i\lorc than 
12 l\1 on1hs 

Tot11I 

. 74 21 
6 1 28 66 1 68 
36 1 44 483 78 

160 60:! 

50.108 34 58.775 09 
99 34 IOI 30 
11 75 23 47 

50,6-13.75 60. 125.55 

. 155 41 
289 45 2RlJ 45 
003 003 

206 40 206 40 
. . 

149 89 149 89 
. 

4 78 -I 78 
1.66 1 49 1.668 9-i 
2.312.0J 2.-17-1.90 

52,955.78 62,600.45 

26 80 '.!08 1)2 

. 7 30 
17.7 13 6 1 17,7 13 6 1 
22.630 98 31,323 85 

649-n M 9 .<2 
4 16 36 1.340 30 

-11.-137. 17 51.2-12.50 

991 12 Q91 12 
1.807 41 1.807 41 



Nn1c-, to ( nn-.ll lidated 1-inancial ~tall'llll'llh 
I or the~ ca1 enJl.'d .< I ' \l arch 20:!5 

r otallB) - 2.798.53 2.798.53 
<. ~-Ol' IT\ 

(a) F..Qutt\ Share Capital - 2,687 76 2.687 76 
(b) Ot~r [Qu11, - 5 871 66 5.871 66 

To1>1l(C) - 8_'i59..12 8_'i59..12 
Total Liabililir> iind Eouity(A+ R+C) 9.80:'U3 52,795.12 62,600..15 

49. Disl'losurcs in Terms of Master Direction - l~c~cn c Hank of India ( on-Banking Fi1111n ri11 I Com puny - Sca le B:lsed 
l{ci(nlalion) Direc tions, 2023 dated 19 October 2023 (as umcndcd ) -

A. H.csolution pl:ins implemented by lhe Co m111rn y 
(t in Crores) 

Year endrd 'o of Borrower l'rincl fl l Ou1s1andin at year end Im u1ir 111ent ll llow11nce 81 tr !,;CL 
J 1 03 20:!5 
31 03 :!0:!-1 

B. Ca pi ta l 

11. Capita l lo Risk-\\eig hted As cl\ Ruti o (CR \I~ ) 

I he Compan) is com pl) ing "ith the Cnptt .11 i\dc4uac} requirements as per the mru.tcr <l1rcc11un.J cm.:ulars/ guidelines 
prescrihed b) the RBI. amended from tune tn tune l3c1ng on BFC and l nfra~tructurc l"inancc C:omp:ln)' ( BrC-IFCl. 
the Compan) is required to maintain a Cnpitt1I AtlcquaC) l{atio or Capital to Risk Weighted A sets Rat io (CRAR) of I 5°'o 
(wi1h a minimum Tier I Capital of 10°0). computed h) dividing the com pan) 's f icr-1 and I icr-l I cap1tul by Rb!.. Weighted 
Asseh. 

SI. Parlicnlars As 01 31.03. 2025 As 81 31.03.2024. 
I CRAR(%) 1777 % 155 1% 
2 CRAR - Tier I Caoital <% l 15 15% 13 94% 
J CRAR - Tier II Cao1tal !%) 2 h2 % I 57% 

rhe amount ol Perpciuol Debi lns1ru111eni ,,f the l 1er·I ~ap11ol ... "" 11 01 2015 IS 11 11 •• (pre\ IOUS yenr Nil •.1 
• \, ol 11 Morch 2024. •h• rcponed CRAR ul lhe C'nmpall\ "~S lll I In. co111pn<111~ r1er I Cap1l3I of 18 ow·. OllU l 1er 11 Cnp11RI of 2 0 , •• This cnlculBllOll 
":\' haicd un a S0°o nsJ... "eight assigned h' Cl'\t111111'-'1Hlt1t'd r(oc~nhlc cncf}C) mfra.struccurc proJC'C I M§Cf~ finoncc<l b) 1hc C-t, 111p111) 1hnt hn<l reached their 
t.:01111ner~n1I opcrauons dare (COD) and luwJ bct11 t1p¢mlmnal l or o\Cr a~""' 110\H'H"r. cffectl\e 31 \ta.rch 202~ the ~omp1ul~ ho1 applied o 100°0 nsL 

we111h1 io these 01se1s .\cc0<dmsly. CRAR of conu11<•11d111~ 1~m.J "'•I 1 I l\lort:h 10~4 has ~en r<<loied 

b. Details of Tier II capi ta l and Perpetual r>cht lnstrumenh raised during the )Car : 

1. l 'Hrlicu la~ 
' tar Eodtd Vrar Eodtd 
31.03.2025 Jl.03.2024 

I Amount of Subordinated deht rai~cd as Tier-II CJp1tal 111on 

1 1\mount of Pcrpct\Jal Debt 1n5trumcnL\ ra1~<l J\ I 1cr· I capital 1.23'> (kJ 

3 Amount of Perpetual Debt l n~1rumcnts r:11\C<l .is Tier· II capital 8 00 

1-. De1:1ils of Tier II ea pi ta I a nd Pcrpclu11l l>el11 Instruments outs l11nding at the ye11r-cnd : 
( t in Cror~s ) 

I. PurticulHrs As 111 31.03.2025 As 111 31.03.2024 

I Amounl of Subordinated debt rai~<.'d OJ!> l icr- 11 CJJHlul 1.55'1 10 649 -1 1 

2 Amount of Perpetual Debt l nrnuincnl~ rJ1scd as f1cr· I capual 1.239 <Xl -
3 Amount of Perpetual Debt lnstrum~nl!I r.u...::d a.~ l 1cr· l1 c:ir11al 8 IK> 

During the )Car 1he Compan) has issued Pcrpe111nl lkht Instruments (POil of ~ 1.247 c ro res (prC\IOU~ )Car: ii)" ith no 
m.llurit~ and callable on l~ at the option of 1hc <:rnnp:.im nller a minimum of I 0 ~cars \I ith prior appro1 al of RB I 

llh: claim~ of th..: holders ol-the PDI arc 

Superior to 1hc claims of th..: ho lders of the el)lllt} ,han.:~ is~ucd by lhc Compan~ : anti 

2. Subord inated to the cla ims of all other creditor\ nfthc Company {but pari passu inter ~c the holden; of the PDls). The 
Company ma) defer the pa) mcnt of( oupon, if: 

1. ·1 he capital to risk assets rat io r·CRAR" ) o f 1he Com pany is be low the min imum regulatory requ irement 
prescribed by Rl31: or 

v 
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11 . the impact of such pa) ment result~ in CR/\R ur the Company !'ailing bclo\\ or rcmuining bt!low the minimum 
regulatory requirement prescribed h) ROI. 

.1. In the event that making of any Coupon payment by the Issuer may result in net loss or im:reasc the ncl loss of the 
Issuer. the making or such o r Coupon l'ay111cnl by t11e Issuer shall be subject to the prior approva l of the RB I and 
shall be made on receipt or such approval provided that the CR/\R remains above the rcgulatory norm a Iler the 
making of such payment. 

<l . I he Coupon on the Bomls shall not be eunwlati'e except in cases as in (2) a lHJ\C. 

5 All instances of invocation o r the lllck- in c lau~c shall be notified by the Issuer to the RBI or a~ otherwise required 
under applicab le la". 

rhc ill\ocation or the lock-in clau~c h~ th..: l ~..uer ~hall not he construed as a do.:foult Cl1mmi110.:d b} the Issuer and shall not 
r..:sult in the occurrence or an · 1~, ent of l>..: f:wlt · ( b} "hat we' er naml! called) in re<,pect of the 11ond~ 

cl. Di\ idend 

I hc 13oard of Directors monitors th..: di' icknd pay-out to tho.: shareholders of the Company and has a well-defined 
distribution pol ic)· which is avai lable on tho: wehsitc of the Company viz. https://" ww.in:da .in/corporatc-govcmance. 

lking n Central Public Sector Ento.:rprise ("CPSE"' ). the Cumpan) cndca'or~ to dee Ian: the J i\ idend as po.:r Lhc CPSE 
<luidc lincs on Capital Restructuring. mandating t.:\CI') Cl'Sr. to pay minimum an nual di' idc11d or J0°o o f PAT or 4% of 
the net-worth. whichever is higher sub,io.:ct to the limit. ir uny. under any e.\tant lega l provision. Financial sector CPS ES 
lit..c NBFCs may pay min imum unnunl di vidend ~it' 30% of PAT subject to the limit. ir any. under any extant lega l 
provisions. 

(ht: Compan) has received l!xemption from pa~ ment or di' idend for Financia l Year 2024-25 from DI l'/\M . 

C. ln \Cstrncnb o f the Compan) 
(tin Crores 

l'~ r·r iculars . .u tt l 31.03.2025 ;\~Ill 31.03.2024 

( I ) Valu~ of Im cstments 
(1) Gro~s Value of Im csimcnts 

(a) In India 
-ln Subs1dmry 26 oo• 000 
-Flex1 Deoos11 Linked '~1th MlllOR 1111cluding 1111ercst accn11.~d) I 59 066 
- GOI Sccun11cs tOunrcdl 1ind ud1ng 1111ere51 accrncd) 600 14 IOI 30 
-Co111111erc1al Paoers t Fullv 1111na1rcd) 68 99 68 99 

(b) Out>idc lndi3 . -
(11) Prov1s1ons for lmoamnent 

1 (a) In India 68 99 68 99 
i (b) Outside Ind io . 

1111) Net Value of lmestmenls 
, tal In India 627 71 IOI 96 
(b) Outside lndin 

(2) Mowmcnt of pro' 1s1ons held Inwards 1m11a1rmcnt c>n 111,cstments 
11) Ooc111111.? balance 68 'IY 68 99 
Cll) Add Pro' 1S1ons made dur11111 1he ~e~r - . 

(Ill) Lei;s Wrnc-ofT /"Tile-back of cxee>' Of<)' l>l(lll> Llunn11. the 'ear - . 
(I\ ) Closm11. balance 68 99 68 9<J 

•1nvci.tmc111s disclosed under Note 7 lmcstmcnh dt .. .., 1101 mcludc the smd amc>unt m hrw '"'h Ind AS. 11 0 ··consolidated Financial 
Statements"" 

D. Derivat ives 

·:· Fornanl Ible Coni rart / lnt crc~t l{1llc S''"P Ag r eeme nt 
( t in Crorcs 

PArliculars As al 3 1.03.2025 As 111 3 1.03.2024 
(i) l l 1c 11011onal principal or swap agreement~ . 6.590 12 7,661 03 
( 11) 1.o,scs winch would be incu rred 1f cou 11tcrpt1r11<:> foiled to t"ul till their obl1 gat1011s under 

4 ~7 xx 483 78 tho: a11.rec1ne11ts 
11i 1) Collateral required by the applocahlc NOl'C 11pvn entering inw s"aps N A NA 
(1v) Concentrut1on of credit r isk arising from the '"llP> •• Reier Note• RelCr Note• 
( \ ) The fo1r value of the swap book -104 68 275 77 

• Nnpounl f>rcnc1pal 1nd1ca1es deal mnoun1111 fure1g11 cu11l'th.\ l.\'11\tl1C\l lnh' JNR tt>nn" lL~lfl!t RB I rrfcrcm:c tlllC f\•t rhr ,h.,\111~ tl.11c., ... -
"'·",, - ' 



Note-.. to Con~olidatl:c..I l· inam:ial Statements 
I or 1h.: _,.:a1..:11J..:d ' 1 ' ~ 1 ar..:h 202) 

· • 11u· Comp.ui)J enters 1010 iwnp ngrc('men1s \'-'uh lntcmrmonal S"nps and O.:n\ 311\ cs As~ex:u\1tun 1 ISDA) 8Jnlr.s CPSll rli:mk~ Pn' n1c lndinn B:m~' & Forc1p-n 

Bar1ks). in a.:cordonr< w11h tl1< RBI swdcl111cs /\II 1he •wop ogreemenlS ente"'d rnto "11h the h;in~' n"' v.cll -.1tl1111 the c1cJ1t ns~ l1m11 defined "' the Boord 
11pprovcd R1sL. ~1anugcmcnt Policy 

•:• F.xchangl' T ruded Interest R111 e (IR) Derh·a th•es - Nil 

•:• Disclosure~ on Risk E\posure in Deriva ti\ es 

a) Qu11lirn1ive Disclosure 

(i) TI1c compan) n:cognizcs 'arious market risi...s including interest rate. fore ign exchange Ouctualion and other assets 
linbi lit) mismatches. 

(i1) All dcri' atiw deals are undcrta i...en under the supen ision of Forcx Miutagcmcnt Committee ( FMCJ. In order to 
protect thl! compan) from foreign exchange tluctuat ion and interest rate risk. the compaii] has entered in to long tem1 
agreements with ISDA Banks to hedge such risk through derivative ins1ni111ent. 

(iii) Tltc company is taking act ive action fo r protection aga inst exd1angc fluctuation risk hy adopting hedging instrument 
on case-lo-case hnsis. In th is regard. during the year ended 3 1 March 2025. the company ha, entered into various 
derivati ve contracts like Principal Only Swap (POS). forward s etc. depending UJXlll the risk appetite oft he Company 
and rn arkcl scenario prevail ing. 

(i\) The company has hoard approved Foreign Exchange and Dt:ri vatives Risk Management l'o licy. which defines the 
maximum pe rmissible limit of open exposure which cannot be 11111re than 40% nf the foreign currency loan 
u111 s1unJ ing. The co111panv's foreign currency Joan open cxpo~ure as ul 3 1 Murch 2025 i~ 27.68 % (previous year: 
22. I 8 %) ot'totlll foreign cu rrt:nC) loan exposure. 

h ) Quantitati\'e Disclosures 

As at 3 1 03 202'\ . 
Currency lnltrt I Ralr 

' I,, P11r1lc11lar' 
Otriv111ivc.s (1'0 ') Ucri,•ath•cs Incl ude& 
i11cludes Fo,...11rd cross currt nc.)' intr.rcst 

Contr11eu rate SWllJJS 

(1) DcnvJtive> (No11onal Pnnctpal Amount)• 
f Ni I:! 

I-or hcdgmg ( 1111111111011) s 51 -1 ::!5 $ 33 J:! 
y :!::!.791 60 

Value(~ m C'rores) 6.304 9:! 285 :!O 
Marl. to Mar~ct Pos111011 

111) al I Asset ( !-) (~ 111 CmrcsJ 4:!9 :!4 58 64 
bl I Lrnb11il\ (-)I~ 111 CrurL'S) (:!3 20) . 

ltll) Credit F'ix1surc NA NA 

(") 
llnhcdgcd faposures (For Pnnc1pal amount out>tand111g 2J6(J 7) 
111clud1111t pan hcd1te not considered as hed1Ze) Ct m Crores) 

•No11on:d Pnuc1pal 111d1ca1c~ tknl :1111ou11t outsrtmdmg 1n forc1~11 currcn~) convened rnto INR tenth usrnta. ROI rt" lcrc11t( ra1i:- 101 1hc df.•~111~ Ju1es 

i\s at 31.03.202-t 
Currency Interest Rare 

SL P11rticul11rs 
Ocriv111iv's (POS) Oerh•111ives Includes 
include.~ Forward cros3 rnrrcocy i111eres1 

Contracts rHle 5WllJJS 

(1) Dcnvauves <Notmnol Pn11c111al Amount)" 
t: 134 40 f I 11 

I or hcdg111g (111 m11l1on) ~ 53U 4\J $ 37 99 
v 28 522 57 v :! 094 87 

Value(~ 111 C'rorcs) 7.218 82 -1-12 21 
Marl. to Mar~ct l'os111on 

(11) a) I Asset(+)(~ 111 Crorcs) 42:! 83 60 96 
bl I Liab1lu, (-) (t 111 Crores) ( 197 20) ( 10 82) 

(Ill) Crcdll Lxoosun: NA NA 

(I\) 
Llnhcdged [\p<~ures (For Pnnc1pal amount outstandtng 

::!.062 .\0 
mcludtnR pan ht'd1te not considered as h<,>d11e)(t m Croresl 

•Notion.al Pnnc1p:1I mdtl.'.'Oles Jc:3I ;uno\1111 outst:mdtn~ in fore ign curren~ comer1ed 111h1 l!\R tcnu-, u.s1nf!t RBI reference rntc: f1;Jr 1hc cl<Xing Wucs 



ott.::- to Con-.,ol i<.latcd I· i nant.:i.11 StatL'ITIL'llh 

l 1•rlhL,.:m.:11d.:d ; 1 \larch.!02' 

E. A~se l Liability l\lunagemcnt l\lalurit) pattern of cert a in it ems of As~ets and Liuhililie' of ll~ E OA 

As 11 1 3 1.03.202!\ 
(t in ( rorn.) 

Chtr IJ Cher I o,u2 O><r J (}v .. 6 fhtr I ChrrJ 
l'•rricul•n. 

lip 10 7 8-14 
d•)s-JO/ll monlh . month.1· 

mon1h~ month" · )tar & 
& up co O.tr !' To111 

Oay Day• I>•>• l mon1hs 3 months 
- up10 6 up•o I u1t to J s , .. ., yrars 
mon1h1 ~Ur ~ear) 

l><'poc.:il' I <~ - l.~9 

AJv1uttl!1C 

inl"ludioi: 0 ,,., ' Jt; ·11 ,q ~g l,84! 78 1100 11 h , \~t() g 1 1:..""?til'lb IU,21l7 Ill 10,l '\:J 10 7~.•HH .•J 

inrr r rs t 

111\•Hllll ~lll~ Ii ~2 'i 7~ I O< 1 t<l J ''~ :m CJ(1 Uh ll"' ,,,. 626. lb 

llup"t lOK 7ri 8 Jl JU~ 17 I Ht'l'14 1.0}0 68 l 118 21 \ 'U J 7 1 1-l llt1K '' (• 7}C IJ lJ7 )l an .,,1 ~.LI0 .00 
Oorr O\o\ ine.ot 
Forti&n 
Curr rn<') 0 \! U.Jl 
~US(' l\ 

F"orrien 
C urrrnC) 1.Z 1-l 12 Ol 111 80 17< 41 1s1 <o I ":le·" I Nol' 4 •J• Jl 8~27.bl 

li•biliritl 

* lmc~11nc119' c.11...:lo~e<l unc.lcr N•lle 7 lm cs1tncn1s doe> not include the '>U1d amount 111 l111c \\1th Ind 1\ S • 110 ··l\lt1'.i<lltdutcd h1unc1al 
Statement\·· 

.\ , ut J l.OJ .202-' 
(t i n Crorrs) 

0Hrl4 Our I Chtr 2 
ChtrJ O>rr6 (hrr I 

Ch.-rl 
Particulars 

l ' p 10 7 3-14 
d•~s.-JO/J I month -2 months · 

montb.s monthJ • )Hr& 
& up 10 

O-tr5 Totol n., l>•)S oa,. mon1bJ J monlhJ 
- uplO 6 upro I u1> 10 J 5, ..... 

y .. rs 
mon1h1 t ... r \'fir) 

DrlHJ'i' ' ''"" 0.66 

AdHWCt'S 

includint I o~ ''lf12fl, jOJ 7'J <NI 'l<I ~ IW'l2 \f, "8% \.a !\•Nl 'l'-1 • ~12 ., ~~ 1fM \4. ~.9 1 2.uo 

inlrrtlli l 

ln"rs tmrnh I 'lb ')41,..J 101..)0 

Ruprr 
ft~"'~ ~2Q J 1 -4 1""" 1.l0<> bO ~.~'U J ( J l \ J(h ~II 1 J u~o \JC I t1'\I f\\ 1 1 81" (I! •0-•9~.9J Oorro" ine.J 

For tiln 
C'urrr nt) 

0 '" 
u.~ 

it~SC' l'S 

Fo .. r ittn 
C urrtnC') 72 \0 'ti M'\ 108 97 1711 RO ·'°" t J I '·'h \ CJ I • no< \ Jll 81) • .298.07 
lh1hilitit"i 

F. E~pu~urcs 

·:· E~ posure to l{ea l E~lalc Sector 
l he compn n} doc:. 1101 hm can) c\pos11rc 10 rea l estate scc1or a' at J I March 2025 (pre\ iu11'} cur: N il cnm.:sl 

·:· E \jlU\U re to C:tpillll :\larl-et 
I he compan} Lloc' 1101 ha\ c an} c\po-;urc 10 capital market a' al J I \larch 2025 (pre' i11u, ) car: ii crnn:~ ) . 

•:• Sectora l c~posu rc 

I.,\ •ricullurt 11nd .\ll ied \ cti' ilit> 

2. lndu<trv 
1 Rcncwublc [ ·ncr 

Total of lndu! ln• (i+ii+O thus) 

Year t nded J l.OJ .2025 
rota l Exposurt 
(includu on 
balanu shctl 

and off-bala nce 
~heel ttpo urr) 

(l Crorts) 

78 700 12 

Gross 
l\P/\s 

(l rorts 

1.866 :?5 

PtrctnlJljtt 
of Gross 
'\P 10 

lot.a l 
c• po5urt in 
1h11t sc<:lor 

2 37% 

\ ' ta r ended Jl.OJ.2024 
·101111 El'posurt 

( inr luc.lr< on 
b1lancr , htt l 

And off-bal~ncc 

•httt t~po<urt) 
(t \rorts) 

bl 324 7'!. 

l.ro s 
~PAs 

(t rort< 

I 41 0 85 

Prrct nlaJ?t 
of GrO\S 
'\PA 10 

tor al 
t\posurr in 
1ha1 srctor 



Notes to Conso lidated Finnnc ial Statements 
I 'or 1he) ~:tr ended J I' ' Mareh 2025 

3. Services 

Others -
T otal of sen•ices (i+ii+Others) 

4. Per son:1I Loans 

Others -
Total of Personal Loans 
(i+ii+Othersl 

5. Others, if any (plea se spedfv) -

•:• Intra-group exposures 

-

-

-

Following arc the disclosures penaining lo intra group exposures:-

SI No. Particulars 

I Tota l amount of 111tra-group exposures 

II Total amount of top 20 intra-group exposures 

-

-

-

iii 
Percentage of intra-group exposures lo total exposure of the N131'C on 
borrowers /customers 

•:• llnhedgcd foreign currency exposure 

Refer Note 38(20) to Financial Statements. 

G. Details of financin g of parent compa ny products - Not Applicable 

- - -

- - -

- - -

As at 31.03.2025 As at J 1.03.2024 

- -

-

•:• Details of Single Borrower Limit (SG L)/G roup Borrowe r Limit (GBL) exceeded by the applic:lblc NBFC 

List of Single Exposures exceed ing Limits as at 31.03.2025 
(' in C rorrs ) 

I Na me I Exposure(' in Crorcs) % 

• For working out txposur~ ~X~\!cdinH l11u11s. the Tier I Capital I Owned Fw1Js hns been cunsu.Jercd as~ Y.502 68 C'rorcs 1 t: T11:r I Cap11al ns on 3 1 March 
2024 is t 8.265 20 Crores nml Perpe1ual Debi lnstrumen1s (PDI - T ier I) r."sed by 1he compan} Inc l of issue expenses) on 2 1 March 2025 is t 1,237 ,.18 
Crores 

List of Single Exposures exceeding Limits as a t 31.03.2024 
fin C rores) 

SI Name Ex osurr ' in C rorcs •1. 
Nil 

Tier I C'ap11al!Owncd Funds ns on 31 12.202.l is 7S57 0 I l'rores ' 

' For workmg out ex1x,swc C'\Cted111K lunt1~. the Tier I C.1p11al I O\\IU~U F Hnds h:ts been co11s1dercd <lS t 7.857 0 I C'rnres 1 c T1c-r I Cnpnal as on 31 March 
2023 is t 5.489 56 C'rores. accreln>ns 10 re1•1ned eanungs/profil ull JI Decembcr2023 • t 1.100 65 C'rores and fands rRJSed through the process of IPO (nel 
of issue expenses) 111 NlwemUcr 2023 1s ~ 1,266.80 Ch1rcs .. 

List of G r oup Expos ures exceedin g L imits as at 31.03.2025 
(' in C rores) 

SI Name of Crou Ex osure in Crores % 
Nil 

• f or working out e x,>osurc c>.cecdrng lun11s. 1he Tier I Capital I U\1;11cd Funds has been cons1dc1cJ ns t 9.502 68 Crorcs 1 e Tier I Capital as on 3 1 Mnrch 
2024 1s l 8.265 20 \ 1orcs and Perpetual Debi lnstrumenis ( PDI - Tier I ) raised by the company (net of issue e'pcusesJ on 2 t ~ lnrch 2025 is t t .2J7 48 
Crorcs. 

List of Group Exposures exceeding Limits as at 31.03.2024 
~in C rores) 

SI ame of G rou Ex osure f in Crores •1. 
Nil 

T ier I C'np11 nl/Ow11cd Fu11ds as 011 J I 12 202' "7857 0 1 (rorcs ' 

• F'~"'r worl.111g l't llt exposure exceeding limits, t.he Tier I Cap1lal I t,.>wncrl Funds hns bceu conMcte1cd as l 7 ,857 0 I Crores 1.e T 1cr I C'npiutl as on 3 1 March 
202.l is t 5.489 5(1 Cmres, accre11ons to relmned cnnungs/proli1 11 11 3 J December 202.1 " t I, I 00 65 (rorcs and fund> r31sed 1hrough the process o f IPO 
(ncl of issue c•penscs) 10 No"cmbcr 2023 is t 1,266 80 C'rorcs 

II. Miscellaneous 

•:• Reg istration obtained from other financ ial sector reg ulators: 

For I R E DA Ltd 

SI. Regulator Na me Particulars Registration Oetails 



otc:s to Co11~olida1ed Financial S talerm:nts 
I 01 lhl' ~car rndctl 31" Murch 2025 

Min1strv of Co rate Atfa1rs Co rate ldent1licat1on Number CIN) 
2 Reserve 13ank of India Re 1strauon Number 
3 Le al Entll ldent11ier India Ltd LEI Number 

For IREDA G lobal Green Energy Finance IFSC Ltd 

SI. Re211lator Name Particulars 
l Min1su·y of Corporate Aflhirs Comorate ldcnt11icauon Number (CINI 
2 IFSCA Rel.!1Strat1on Number 
3 Lciwl Em1tv Identifier lndm Ltd LEI Number 

•!• The Company has following 0' crsl'as ~~ets :-

11me of the subsidillry Country 

IREDA Global Grncn Energy Finance GIFT City. Gandhi Nugar. Gurarat, India 
IFSC l.td 

L65 I OODL J 987GOl027265 
14 000012 
335800A XWFK W4 BC99J48 

Rcl!.iStrntion Details 
U66 I <JOGJ2024GOl I 5 I 339 
FC02025FNC079J 
335800-IL I TUWVPZRGES l 

(tin Crores) 
Tot:tl Assets as Total As~cts as 
on J 1..03.2025 on 31.03.2024 

2600• 

ln~estmcnts disclosed under note docs not include the said amount m line with Ind AS - 110 "Consolidated Fmancial Stntements" 

••• There arc no on: Balance Sheet SPYs ~ponsorcd by the Company. 

•:• The Group is preparing Consolidated Financial Statements in accordance with Ind AS· 11 0 "Consolidated Financial 
Statement~ ... 

I. Disclosure of Penalties imposed by RBI and other rcgul:iturs during the year: 

No penal ties have been levied on the Companies in the Group by any regulator J uring the year ended 31 March 2025 
(previous year: Ni l). 

J . Disclosure of Complaints for the Company 

I) S umnlllr) information on complainh rct'eh cd hy the company from its Share llo lde~ 

PHrtirulars Yr11r rndtd Year ended 
Jl.03.2025 Jl.03.2024 

aJ No of compln1nts ocnd111 ri. at the begin111n11. of the vcar 04 
b) No ofcompla1nts received during th~ year 19 2246 
c) No ofcomolamts redressed during the war 23 2.242 
d) No of complain t~ oc11d1n11. at the end of the year uo 04 

2) Summary information on complaint s received by the eompan)' from its Debenture lloldcrs / Bond lloldcrs 

P11r1iculars Year tnded Year ended 
3 1.0J.2025 31.03.2024 

al No of comolamts ocnd1nri. at the bc!o(inn111i: of the vear -
b) No ofcomnla1nts received dunnll. the vcar 2 28 
cl No. of comolaints redressed dunn11. the vcar 2 28 
dJ No of comola1nts ocnding at the end of 1hc Vear - -

3) Sommar) information on complaint~ rccci\'ed b) the company from cus tomers a nd from the Offices of 
O mbudsman 

Sr. o Pnrliculars 

J 
3. 1 
4 

s 
:'U 

5.2 

5.3 

Comnlnints received bv the NOFC from its customers 
Number of com plaints ocndtnll. at bcQ.mn inR of the vcar 
Number uf complaints received dun nit the year 
Number Llf comola1111> d1soosed dunnQ. the vear 
Of\\ h1ch. number of comolaints rc1cc1cd bi the NBFC 
Number of complaints pend111R at the end of the year 
Mai11tain11ble comolainls receivtd bv lh t NBFC from Offire of Ombudsman 
Number of mamtamablc complaints n::ccl\ cd by the NBFC from Oflicc of Ombudsman 
Of 5. number of comolamts resolved 111 lil\our of1hc NBFC b1- Office of Ombudsman 
Of 5. number of compb mts resolved through conc1liation/111cd1at1on/11dv1soncs issued by 
Oflice of Ombudsman 
Of 5. number of complaint~ resolved atlcr passing of A wards hy Qt)ice of Ombudsman 
aRa111s1 the NBFC 

Year ended 
31.03.2025 

2 

2 

Year cnd' d 
31.03.2024 

, . 



Noles to Consoliuated Financial Statements 
For lhc _1 c·ar ended J I ·• March 2025 

6 I Number of Awards unimplemented w1thm the stipulated tune (other 1han those appealed) 
' One compla1111 was received 1hrough RBI CMS team a11hc end of~1e fin ancial year FY 2023-24, resolved 111 FY 2024-25. 

T op five g rounds of complaints r eceived by the NBFCs from custo mers 

Gr ounds of um ber of Num ber or % increase/ decrr11se in Number or o r s, num ber of 
compla ints, complaints pend ing complai nts the num ber of compla inls complaints 

(i.e. compla inls a t the bej!inning of received during complain ts received over pending a t lhe pending beyond 
reb1ting lo) lhe ye11r lhr year the previous ye11r end of the year 30 days 

I 2 3 4 5 6 
for lhe vea r ended 31.03.2025 
Loans and 

I I advances -

POI 0 I 100% -
Total I 2 100% . 

For the year ended 3 1.03.2024 
Loans and 

I ( 100%) I advances 
- . 

Tolal - I (100%) I 

K. Ratings assig ned b y c redit r a ting agencies and m igra tio n of ratings for th e Compa ny 

The Company has raised resources by issue o f taxable/tax- free/ bank loans fo r wh ich it has ob1ained rati ngs fo r these issuances 
from Domestic and intemaliunal rating agencies. The details as a t 31 March 2025 arc as under: -

SI. 
Rating Agency Long term R11tini: on T axahleffax 

No. 
I ICRA 
2 CARE 
3 India Rat11111.s 
4 13rickwork Rat in11.s 
5 Acu1te Ratin11. 

•Dank Oo1Towrngs includes short-1em1 loans 
••For short·tcnn borrow111g from banks. 

Interna tio na l Rating: 

SI. No. RHlin A enc 
I S&P Global Ratm s L1m1ted 

Migra lion o f Rati ng: 

SI. No. llatin A enc ' 
I CARE 

free Bonds/ Sub Debts 
ICRA AAA (Stable) 
CARE AAA (Stable) 

IND AAA CStablel 
BWR AAA <Stable) 

Not Appl icable 

Lon Term Issuer Ratio 
Bl3B-

Previous Rutin 
CA RE AA+ Pos1t1ve) 

Dunng. lhe year, CARE Ra.1111g has upgraded our ra1ing on debt ms1rumen1s 

Rating assigned on GOI Fully Serviced Bonds 

Ralinl! A!!encv 
CA RE Ratin11.s Limited 
India Rat1n11.~ & Research Pn vate L1m1tell 
ICRA Limited 

lllere hns been no m1grnt1on of ra11ngs dunng 1he year for GOI Fully Scrvic:ct.I Bonds 

Long term R:ttini: un R:tting on Bank Loans 
r cr oelual Debi Borrowines 

ICRA AA+ (Stable) ICRA AAA (Stable)/ ICRA A J+•• 
Not Apolicabk CARE AAA (Stable) 

IND AA+ !Stable\ IND AAA IStable) I IND A 1+•• 
Not Aoolicab le BWR AAA (Stable) 
Not Aoolicable ACUITE AAA (Stable) 

Short Term Issuer Ra lin O utlook 
A-3 Stable 

Curre nt Ra tin • Remarks 
CARE AAA Stable) U raded 

lnstr ument/Purnosc/lssuc Rali nl! 

GOI Fully Service Bonds AAA. Stable 

L. C oncent ration of Ocp os its, Adva nces, Exposures and NP As for th e Com pany 

•:• Conccn tnllion o f Ad va nces 
(fi n Crores) 

Partirulurs As 111 3 1.03.2025 As 111 3 1.03.2024 

Total Advances 10 twenty largest borrowers I customers 33,70857 25,567.40 
PercentaRe of advances to twenty I argest borrowers to 1 otal Ad vnnccs 44 20% 42 83% 

•:• Con cc111ra1ion of Ex pos ures 
(fin Crores) 

Pa rile u la rs As a t 3 1.03.2025 As at 31.03.2024 



otcs 10 C'on~olidatcd Fi nancial St:-1lement:. 
I or ihc ~car 1.:ndcd 3 I '1 \ larch 2025 

Total Exposure to t\•Cntv largest borrowers I customer~ 34.16259 25.5(>7 40 
Percentage of Exposures to mcnty largest borrm\cr!>/customcr~ to Total Exposure of the 

43 42 % 42 83% appl 1cablc NBFC on borrowers/ customers 
The abO\C excludes Non-fund Exposure o f ~ 454 0 I crorcs as on JI March 2025 (previous year ~ I 02 78 cro1es) 111 respect of I op 20 Bo1wwcrs 

•:• Conccnlralion of NPAs 
tin Crores 

P9rlicula rs As 11131.03.2025 As 111 JI.OJ. 2024 
Tota l Exposure to top four NP/\ accounis 639 (>II 5!19 31 

••• Secto r- wise NPAs 

%11geor 'PAs to T otal Adva nces in that sector 
s. o. Sector 

As at 31.03.2025 As at 31.03.2024 

I Agriculture & all ied acli' 1t1t!S -

2 MSME -
3 Corporate borrO\\ers 245% l 36% 
4 Services -
5 Unsecured personal loans - -
6 Auto loans - -
7 Other personal loans - -

Note - Company is m the business of fi nancrng Rf rroJCCts lo corporate borrower. hence Tntal 1\1" Gro1s NPA % 1s sho,,n 1n corporate 
burrower 

•:• M ovement ofNPAs 
I~ in Crorcs 

Particular s As 111 J 1.03.2025 As 111 31.03.2024 
(1) Net NPAs lo Net Advances(%) I 35% 099% 
(11) Movement ofN PAs !Gross) 

la) Oocnm11, balance 1.410 85 1.5 13 35 
Cb) Add1t1ons dun n11, the year 669.51 4-U4 
( c) Rcduc11011s durin11, the year 21-l 11 l-lfl84 
Id) Clos11111, balance 1.866 25 1.-l IO 85 

(Ill) Mu,cmcnl of Net NPAs 
(a) Oocmn11, balance 581 21 768 02 
(b) Addiuons dur11111, the vc::ir 56044 12 62 
(C) Reductions durt n11, the\ car 120 99 199 43 
Cd} Clos11111, balance I 02066 581 21 

(1v) Movement ofprov1s1ons for NPAs (exclud1112 provisions on standard assets) 
(a) Opcnmp, halance 829 64 745 33 
(hl Provisions made dur111 11, the year 153 47 157 62 
lcl Wntc-off/ wntc-back or excess nrov1s1on; 137 52 73 J I 
(d) Closmp, balance 8-lS 59 829 M 

Also Refer 11011: 38(41) tn Fmancrnl S1atl·111cnrs 

M . Liquidity Risk Management Framework for Non-Banking Fina nc ial C om1>anies (lllE DA) 

i) Fund ing Con centra tion b ased on signilic :rnl <"Ountcrparty (both de posits a nd bo r ro wings ) 
I t in Crores) 

SI. Period umber or Significant Countcrpnrtics* Amount % of Total % ofTotnl 
deposits Liabil ities 

I As at 31 03 2025 33 55. 196 93 NA 7946% 
2 As at 31 03 202-l 28 43.361 14 NA 8024% 

•Nmc 
• A "Stlt111lica111 com11crpar1) ·· 1s defined as a sm~lc counterp:tny or grour1 of i.:011ncctcd nr afiilrn1cd courHcrpanie.s 31'.:C:ounun~ 111 U!l!(fegarc for more than 

I 0 o of th!! C'ompany·s rot:il lillbilir1cs 
• rornl Lwb1lu1es hit\!! been compured a<t Total A~ser s I e~s tqu11' Sh::nc ft1p11al and Rcscn c & Surplu' 

ii) T op 20 large deposits 
f in C'rorcs 

Period Amount % of Tot11I Ocposits 

As at 31.03 2025 
Not Applicable 

As at J 1.03.2024 



Notes to Consn lidat~d Financial Statements 
I or th.:) ca1 ended "\ I ' \1.1rd1 2025 

iii) Top I 0 borro'' ing~ : 

\~at 31.03.2025 

I. Borrowing 

I Loans lrom State Bunk of India• 
2 Loans from Pun1ab Nnt1onal Bank 
3 Loan from Japan l111cma11onal Coopcrat1on Asi.encv (JIC A J 
4 Loan frM1 Eumncan lnveslmcnt 13ank (EIB ) 
5 Loans from Central Bank of lndm 
6 7 37% !REDA Taxable Unsecured Bond Series XV l-F 
7 Loans from 13ank of Ind 1a 
8 7 94% !REDA Taxable Unsecured Bond Series Xll-D 
9 7 44% IR EDA Taxable Unsecured Bond Series XV l-13 
10 7 36% IREIJA Taxable Unsecured Bond Series XV l-IJ 

' Includes Oan~ '"""·Short imn loan and 01 crdraftlCC L111111 

As a l 3 1.03.202.t 

I. Borrowings 

I Staie Oanl. of India 
2 J:ioan lntemn11onal C'ooocra1mn Agencv (JIC' A) 
3 Bani. of Ind ia 
4 Euro"""n ln\estment Onnk <EIOJ 
5 Ccn1ral Ounl. of India 
6 National Oanl. for Fmnnc11111, lnfrnstruc1ure and [)e,elopment tNaOFIDJ 
7 Pu111ob N:111onal llJnk 
8 7 9.\ 0 ~ IRl:DA Taxable unsecured bonds Series Xll -D 
9 A; 1a11 De'elonment Onnk (ADl3) 
10 7 53% IREDA Taxable unsecured bonds Series XV-I-

iv) Funding Conccnlrulion based on significant inslrumenl/pruducl 

As ill 3 1.03.2025 

. I. Num ber of the instrumcnl / product 

I rcrm Loans from 13anks (Secured) 
2 Taxuhlc Oonds - Non-Convcn 1blc R1..'Cleemable Debenlurcs (Unsecured)• 
J ·1 crm Lt1:1ns from 01hers (Unsecured) 
.j l'axablc Oonds - Non-Convcn1ble Redeemable Debentures (Secured)• 
5 r:ix-lh.,-e 13onds- Non-Con,en1blc Redeemable Deben1ures (Secured) 
(.) rc:rin Loan~ from 13anks (Unsecured) 
7 Subordinated Liabil 1t1c> • 

• 1\t fncc \ 1\luc 

1\ s a t 31.03.2024 

I. Numbrr o( 1hr in trumrnt I product 

I 1 enn Loon' from 13anl.s t Secured I 
::? laxahlc Bond' - Non-Convcniblc Redeemable Debentures< Unsccuredl 
J Tenn Lo:ins from Others (Unsecured) 
.j Taxable Bonds - Non-Convcnible Redeemable Deben1ures (Secured) 
5 Ta,x-frec Oonds - Non-Conven1ble Redeemable Dcbemurcs (Secured) 
6 Tenn Loans from Banks (Unsecured) 
7 Subordinated Lmb1li11es 

Nm< 

( t in Crores) 

Amount % 0fTollll 
Borrowines 

11.933 17 1843% 
J.106 09 4 80% 
2 946 65 455% 
2.564 96 396% 
2 069 09 3.20% 
2 00000 3.09% 
1.968 23 3 04% 
1.500 00 2 32% 
1.500 ()() 232% 
1,50000 2 32% 

(t in Crores) 

Amounl % Of Total 
Borrowines 

92 1909 18 55% 
3,021 62 608% 
2.71 874 547% 
2,71 7 76 547% 
135000 4 73% 
2 050 00 .j 13% 
1.631 25 3 28% 
1.500 00 3.02% 
1.222 82 2 46% 
I -222 00 246% 

(~ in Crorcs 

Amount f t ) 
% Of T otal 
Liabilities 

26.102 18 37 57% 
22,066 I.\ 31 76% 

3,678 15 5 29% 
J ,818 ()() 5 50% 
2,576 60 J 71% 
3,709 16 5 J4% 
2 807 37 404% 

(fin Crores 

Amount ft) % 0fTota l 
Liabilities 

:!J,305 85 43 13% 
II 3::?6 14 2096% 
6 807 20 1260% 
381800 707% 
2,576 60 4 77% 
I 128 16 2 09% 
65000 120% 



tlli.::~ w C1rn..;olida1i.::d I inarn:iul Stati.::mL·nh 
I"' 1h.· 'i.::11 ..:11d.:d ~ I \lan.:h 2025 

,\ !)1~tntiican1 ~ourucrpart) ·· l(ii defined es o single counterpart} or group uf conncc1cJ or nlli luucd cou11t trv11n1c~ ac~ountmg_ in 11,g_grcgatc: for more: 
thnn 1°0 nftht' Company's tot..tl hnb1lit1es 
loinl I 1ob1l111n ha'c been cl"1111pu1cd n.s Te>1al A<sets Less Equal) Share C'ap11al and Kesc"e & Suq'h" 
A ''<i1)(n1ficnnt 1thtn11nen1 product" is. ddined as a sint?I( 111 srmmc111 product ul ~1oup ~,f \11ntlai 1n~trn111cnt'>-prod11c1s ""hu.:h 111 a~grcttal( amounl to 
more chnn l(l oot 1hC' Ccu11pan) ·, 101al httlJ1lit1es 

v) Stock Rat ios: 

SI. Numbrr or the instrument I orot..luct /\s HI J 1.03.2025 As 11t J 1.03.2024 
I C'ommcrcral nancrs as o % of total public funds NI/\ NIA 
2 Commercial pancrs as a% of total liabrlrties NIA NIA 
3 l'ommcrcrnl nap~rs as a% of total assets NIA NIA 
4 Non-corwcnrblc ddx·nttrr~s (ongrnal maturity o r le~s than on~ year) as<• % ol" tollll NIA NIA 

public funds 
5 Nun-convcn1hlc debentures (ongrnal matunt) oflcss 1han one year) as a % of tnrnl NIA NI/\ 

hab1l 11 1e~ 

6 No11-cu11\cn1bk t..lcbcnturcs (ongrnal matunty oflcss than on.:: yc;1r) as a % uf t1ital NIA NIA 
U~1'C t S 

7 Other shon-tcm1 I 1abr l111e~ 1f any as a % of total publrc tund~ 2 24 •• 278% 
8 Other shon-1er111 lmbil111cs rf anv as a% of total l1abrlrt1es ~09% 3 02% 
CJ OthershMl-lcnn lrah1ht1es 1fam as a% of total assets I IC? 0 o 2~0% 

l'-ot~: Orher )111_,f, · lenu li1b1lit1c.; hJ\C' heen i:-ompurcd ns sum h."ltal of Dcr1\ {Ill\ e f 11rn1h.;.1JI llhtmmcni\, l r.tde Pil,·3hlc,. OthC'f fin:mc1al & 1•on·lmanc1nl 
tu,h1h11c~ c\dud111~ {j()I f 1111) Ser\ aced Bonds on the b:is1s ot rn:uunt\ 

vi) l nstitulionul set-up for liquidity risk ma nagement 

I he 13ourd of Din:ciors of the Compan)' has constituted the As~et Liabilit) lanagcment Lllmmittce. Risk Management 
Commillcc and Investment Committee. The Asset Liabilit) Management Comrnittcc. inter alia. revie\\ S the asset liabilit) 
profile. ri sk monitoring S) stem. liquidity risk management. funding nntl capita l planning. profit planning anti gro"1h 
proJeCtions. for~cnsting and nnal~1ing different sccnarith and preparation nl' cnntingcnc) rlnns. 
1'11rther, the Risk Management Cornminec. inter alia. monitors and mea~urc'> lln: ri,i.. pmlih.: of the Cornpan) and oversees 
1he intcgrah.:d risl.. mnnagcment S) s1cm of the Com pan) . I he Compan) manage> li411itlit) risk b) maintaining sutllcicnt 
cash/ treu.'>lll) 'urplu,c~. Managcmcnt regularl) monitors the position of cash anti ca~h cquiq 1lents. Assessment of maturity 
profiks of fi rruncial assets and financ ia l liabilities including debt linancing plans anti nrninlcnancc ofhalance sheet liquidit) 
is considered \\hilc re\ iewing 1he liquidity position. 

N. Di~closurc on I .icinidity Coverage Ratio for the Company: -

ROI vitlc its Mnsler Direction - Reserve !Jank oflndia (Non-Bank ing FinaJ1cia l Compuny - Scale llasetl Regulation) Directions. 
2023 as a111e11dcd fro111 1i111e to tirm: issued the guide li nes covering li4uitlit) risk 111 anagc111ent for NBFCs where in Rl3 1 
int rod11ct:d Liquitli l) l\J\angc Ra1 io (LCR) applicable on all rwn-dcpos it laking N11FCs with assct s iz.c of more 1han ~5.000 
cron:. I he guidelines aim to m:iintain a liquidity buffer in terms of I.CR hy en~11 r i11g that tht: Nlff(s have sufficient I ligh 
Qualit)' Liquid Assets (1 IQLA) 10 survi,·c any acute liqu idity stress scenurio last ing for next 30 days. As per the guidelines. 
LCR is represented by Stock of 1 IQLA divided b) To1al Net Cash Outllows (s1rcssc<l outllow less stressed in llows) O\ cr the 
nex1 30 culcntlur tlu) ~. 1 IQLA are defined by Rl31 as the liquid asset> thal can he rcutlily sold or arc immediately convertible 
irrto ca~h at little/no loss of' alue or can be used as co llatcrnl 10 obtain funds in ,,irl·s~ ,i t11ati t111>. 

I he Company has complied" ith LCR requirement \\ .e.f. 0 I December 2020 again'-! ~t ipulatcd requirement of min imum LCR 
of50~o. progress ive!) increasing up to tht: required level of 100°0 b) 01 December 2024. I he Compan) is maintaining LCR in 
INR onl): hence thcrc i~ nu current:) mismatch. 

For the Har ended J 1.03.2025 

ll i~h Quotity IJquid Aoe LY 

To1n1 lhgh l)uahl) 
L1qu1<l As.,,1:1 -c 
11 1 llA ) 
• 0-Scc> I Stot< 
De\ clupmcn1 I 0.1 11~ 

tSDI •J Speconl 
Scc111 1r1c"' 
• Cttsh & Cn,h 
cc u1 \'ulents 

Cash Outnows 

A ril - June 202~ ) 

·r oi..I Toi.I 
u .... ,;~h •ffi 

V•lur: 

38'1.17 

1()1) 66 

S8 51 

" cighted 
Value 

389.17 

JOO 61;) 

R8 51 

rotal To1at 
u n .. eij!hled .. ci~h1ed 

Value Valut 

7~~ .~6 7~U6 

636 00 (1l6 00 

118 46 118 16 

t l nwei~IHtd 

MIUt 

7~0.27 

()5~ 71 

•n ~.1 

To1al 
" ri~httd 

V1tue 

7S0.27 

6~6 71 

•1.1 ~.1 

t in Crorts 
~ J a n- M u 2025) 

i ·o,.I To11t 

726.S7 

61'142 

77 15 

weij!hled 
Valot 

726.~7 

6~9 4] 

~ 



otcs to Consolidated Financ ial Statements 
I 11r lht: ~ c:u .:1u.kd 1 1 ' \ lart"h 2025 

2 
Dcposlls (for dcposi1 
1al. on11 co1111i•mcsJ 

3 
Unsecured who lesale 
fund11111 

4 
Secured wholesale 
fund11111 -
Addi 1oonal 

s rc:qu1rcmen1s. uf 
wluch 
0 111flows rclnrcd 10 

(1 ) 
dcn\'nt1vc C\:posures & 
01hcr collo1ernl 
rcnu1reme11ts 

0 11rl lows rcla1cd 10 
(11) loss of llondong on 

deb1 1>rod11cts 

(111) 
Credit and liqu1d1ty 
foc1 li11cs -

6 
0 1hcrcontrnctu;1l 

I, 138 23 1.30896 
fund1111.t ol>lo:_auons 

7 Orher con11ngcm 
fi111d11111 obh11a1oons 

8 
TOTAL \ AS ll 

l,IJ8.2J l .JOS.96 
O l!Tf'LO\\ S 

C H$h lnOowJ 

9 Secured lending 

10 
lnOo" s from fully 

1.01 0 04 7S7 53 
ocrfonn1m1. C'l(OOSUrcs 

II Other cash mnows• 4.078 17 3,048 63 

12 
TOTAi. C1\ S ll 

3,088.2 1 J.816. 16 
INFLOWS 

Tomi 
Adjusrtll 

Value 
13 TOTAL HOLA 389 17 

14 
TOTAL NET CAS H 

327.24 
O UTFLOWS 
LIQU IDITY 

15 COVERAGE RATIO I 19°1a 

l~o l 

• Lints o( f red11 Cred11 l1qmd1ry/01her cooungent fac1l111es 

For the yea r ended 3 1.03.2024 

-

-

. 

I 71 2 85 1,%978 

l ,71 2.83 1,969.78 

-
1,52592 1, 144 44 

5,566 20 4, 17465 

7.092. 12 3,319.09 

T orol 
Adjus rtd 

Va lue 
754 46 

492 44 

153°, 

O J 1Anril - June202J) Q2 (Julv - Seo 2023\ 

lligh Quali1y Liquid 
Tocal local Toca! T oca I 

Unweigh 1td Wtii:hrcd Unwtighrell Weighctd 
Asstrs 

Value V1lut Volo• alut 
(anraeel (a\•trai:el (avtra~tl ,., ..... } 

Tomi High Qunlot} 
I I 1q111d , \ sscr> 29641 1964 I 9 12 65 'Jll 65 

IHOLA \ • • 
{'uh Ou10 owJ 

DcpOSllS (for 
2 dcpos11 rn~mg -

co111panics) 

3 
Unsecured 

4 70 76 541 .37 105. 84 12 1 72 
wholesale fu 11d11u1. 

4 
Secured wholesale 

41 6 7 1 479 22 468 18 518 4 1 
fi111d11111 
Add111011al 

5 1cqU1rcmc111s, of 
\1,h1ch 
O utOows rclored to 

11) 
den' 011' c t!:'ll.posures n 14 JI 90 80 JO 9D5 
& 01hcr collnrt rol 
fCCl Ulf'tlllClll S 

O u10o" s relarcd to 
(11 ) loss of fundong on -

dcb1 producrs 
(iio ) Credit and llqu1dll} 

foc1l111cs 

6 O r her con1mc1uol 28_10 J? n 5.78 6 65 
fund11u1 obluLsuons 

7 
Other con11ngc11t . . 
fundon~ obl 1 ~a 1oons 

- -
-

- -

- - -

. - -

- -

-

2.099 J 8 2.414 29 1,802 79 2,073 2 1 

- 23 76 27 32 

2,099.38 UIU9 1.826.53 2.100.54 

- -
1,338 63 1.003 97 2, 11441 1,585.81 

3.883 16 2.91 2 37 4.590.02 3,442.52 

5.221.79 J ,916.H 6,704.43 S.028.JJ 

Tomi Tornl 
1\djusred Adjus1ed 

\'yJuc Valur 
750 2 7 726 57 

603 57 525 13 

124°. IJ 8 % 

<'in Crores 
OJ IOcc - Dec 2023) 0..1 (Jan- Mor 2024\ 

Total Total Toco I Tocal 
Unweighted Wtigh1td IJnweighled Wtighetd 

\/a loe alut \11 lue Valot 
lavtraft) (aver1111.• ) (anraet\ lnrrurl 

957. 78 957.78 986 16 986 16 

- -

l lJ5 46 224 7R 787 36 905 46 

5 19 so 597 77 882 05 1.0 14 35 

24 15 27 78 27 80 J I 98 

-

- 0 92 I 06 

-



Notes to Consolidated financial St::ilcmcnls 
I or 1h1: ~..:;ir..:nd..:d 3 111 I\ larch 2025 

8 
TOTAL CASH 

9H.JI 1,084.81 
OUTFLOWS 

Ca•h I nnows 

9 Secured lcndmu. 947 90 7 10 92 

Inflows from folly 
10 perfom11ng -

exposures 

I I' 
Other cash inflows -

12 
TOTALCASll 

947.90 7 10.92 
INFLOWS 

Total 
0\ djus1ed 

Value 
13 TOTALHOLA 296.41 

TOTAL NET 
14 C ASll 373.89 

OUTFLOWS 
LIQUIDITY 

15 COVER,\ GE 796A~ 

RATIO ("/.,) 
•Lines of ( r!!d11 - Credtl/ hqmd!l) /01her contlnKMI f:u:d1t1'-'S 

660. 10 7.'\9.13 

709 36 532.02 

709.36 532.02 

Toial 
Adjusied 
\'ulu~ 

911.65 

127.11 

402'Yo 

.. HQLA cons1s1s of Ciovemmcn1 Securn1es, rerm &. Oernand DepoMts \';Uh ll:rni..s. Ct\sh & e:t.Sh Equ1qlent!. 

739.4 1 850.JJ I ,698. IJ 1.952.85 

939 67 704. 75 1, 104 12 87J 09 

- - -

2.892 38 2, 169 28 

939.67 704.75 4,056.50 J,OH.J 7 

Tomi Tomi 
Adjusied :\djusied 

VAiue VHIUt 

957. 78 986.16 

112.58 488.2 1 

4SJ'X_, 202'% 

0. Comparison of provis io n required as per Incom e Recognition , Asset Classilic:1tion & Provisioning Norms ( IRACI') 
of RBI and Impairment A llo\\ i111cc as per Ind AS 109 ' Financial Instruments' for th e C ompany 

For lhc \'Cllr ended 31.03.2025 

Asset Gross 
Loss 

Asset Classification 11s per classification Carrying 
Allowances 

(Provisions) as 
RBI Norms as per Ind AS Amount as 

r equired under 
109 ptr Ind AS 

Ind AS 109 
I 2 3 4 

Performing Assets 

S1andard 
Stage I 71,685 96 329 66 
Siage 2 2.633 30 718 78 

Sub totnl 74,3 19.26 1,048.44 

Non-Performing Assets 
(N PAJ 
Subswndard Stage 3 703.65 128.38 
Doubtful - uo to I year S1a2e 3 
I to 3 vcars Staae 3 11.98 7 4 1 
More than 3 years S1a2e 3 1, 150.59 709 76 
Subtotal for doubtful 1.162.57 717 17 

Loss Stnec 3 I) OJ () 03 
S ubtotal for NPA 1,866,25 84~.58 

Other items such as 
guarantees, loan 
commitments, etc. which arc 

Stage I 2,418 47 26 21 

in the scope of Ind AS 109 S1a2c 2 - -
bul not covered under current 
Income Recog11111on, Asscl 

Stage 3 Class1ticat1on and -
Prov1s1on111R (IRACP) nonns 
S ubtot:i l 2,418.47 26.21 

Sta11.e I 74,1 04.43 355 87 
St:t!!,C 2 2,633 30 718 78 
Stage 3 1,866,25 845 58 

Grand Total 78 603.98 1,920.23 
• Includes Provision for Res1mc1urcd a.nd General Provision 
*excluding pro\ision on incidcnral chrugcs !Dr. 8~1 1.) on NPA accoun1s oft 12 28 cron:s , 

For the year ended 31.03.2024 

Asset Classification as per 
RBI Norms 

Asscl 
rlassilicftlion as 

er Ind AS 109 

Gross 
Carrying 

Loss 
Allowances 

Provisions as 

Cl 

Carrying 
Amount 

(5) =(3)-(4) 

71,356 JO 
1,91 4 52 

73,270.82 

575 27 

4 57 
440.83 
445 40 

-
1,020.67 

:un 26 

2,392.26 
73. 748 56 
I 9 14 52 
I ,020.67 

76,683.75 

Net 
Carrying 
Amount 

Provisions 
required as 
per IRACP 

norms 

6 

804 80 

804.80 

70 36 
-

8.71 
868 09 
876 80 

ll OJ 
947. 19 

-

-

-

-
804 80 

947 )9 

I .7S 1.99 

l'rovisions 
required as 

(~in Crores 
DifTcrcncc 

between Ind 
AS 109 

provisions and 
IRACP oorms 

(7) = (4)-(6) 

243 64 

NJ.(1.t 

58.02 

/I 30) 
( 158 33 1 
( 159 63) 

-
(101.611 

26 2 1 

-

-

26.21 

269 85 

l IOI 6 1) 
168.24 

tin Crorcs 
Difference 

between Ind 
AS 109 



011.:' lo (.\111-,oliJated l· inancial S1<11crnen1-; 
I ,,, 1h.: ~ ,•:11 ,·11d..-d l 1 ' \l.1r.:h 2025 

<\moun1 as 
oer Ind AS 

I 2 3 
Pcrforn1i n1t .\ s ,tb 

Standard 
Sta11.c I 56.062 30 
'ilal!e 2 2,124 43 

S ub 101al 58,186.73 
Non-Pcrformini: A~St ls 

INPJ\l 
Substandard S1a11.e 3 41 9-l 
Doubtful - up 10 I \car S1a11.c 3 7 II 
I lo J year.. S1a11.e 3 69 72 
More thun 3 'car~ S1a11.c 3 1.29206 
SubtOIUI for doul>t ful 1.368 89 

Los~ Siaiie 3 003 
S ublotwl fo r NP1\ 1,410.86 
Other 11cms such a<. S1a11e I I 626 61 
guumn1cc~. loan S1n11.e 2 
comm11mcnt~. clc \\h1ch are 
111 1hc scope of Ind AS 1 OQ 
but not ccncrcd under 
cu11cn1 Income Rccog111t111n Stage 3 -
Asset Cla~s11ica11on onJ 
Pro' 1s1unon[1 CIRAC:l'J 
nonns 
S ublotHl 1,626.6 1 

Sme t I 57 688 92 
S!al!C 2 2.124 43 
Stal!t 3 I 410 86 

Gra nd Tomi 61.22-1.20 
• Include"~ Prm 1:smn for f(o1ructured and General Pro\ lsu,,n 

rt quirt d under 
Ind /\S 109 

.. 
270 '18 
575 311 
8-16.28 

12 62 
4 22 

41 (>() 

771 18 
817 l~l 

00.1 
829.65 

9 53 

. 

9.53 
280 52 
575 30 
8:?'165 

1 1185.-16 

• c'dudml!- p10' 1,mn ('Ill mc1Jcn1al chouges <Dr Bal Jon NPA occounli of ~ 11 80 ..:rorcs 

per lll.\ CI) pro\•isions •nd 
norms IRACP norms 

(5) r (J )-(4 ) 6 (7)=(-1)-{6) 

55 791 32 
<>51 9-1 • 19-1 35 

1.549 IJ 

57,3-10.-15 651.9-1 19-1.35 

29 32 4 19 8 43 
2 89 7 II (2 89) 

28 12 21 19 20 41 
520 88 908 55 1137 371 
'\SI 89 936 85 (119 85) 

- 003 -
581.21 941.07 (1 11.-13\ 

I 6 17 08 - 9 53 
- -

-

I 6 17.08 - 95 3 
57 -10~ 40 65 1 Q.j 2038 
1,549 13 
581 ::>I Q41 07 ( 111 43 ) 

59r~38.7-I I ~~93.0 I 92.-IS 

P. There are ii reponable cases of loans transferred/ acqu ired during the ) car ended J I Murch 2025 (previous year: ii) 
required w he reported under Master Direction - Resen c Bani- of I nd1u ("I ran~fcr of I oan F 'posurcs") Directions. 2021 
dated 24 September 2021. 

Q . Discl o~ure on Loon ' to Director,, Senior Officer s, and r ela tive' o f l>irN' l1ir' 

(~in Cror fs) 

Par1irulur 
Yr11 r ended Year t ndcd 
31.03.2025 31.03.2024 

D1rec1ors and 1hc1r rcloll\cs• 
En1111cs as~coa1cd "11h d1rcc1ors and thei r rclauves -
Senior Officer~ and 1he1r rdall\cs -

• Ut'C'" 1101 111cludc I uJn\ & '\d\ ttnecs as f>Cf ccnn~ of cmplo} mcol ot rcspcc;.11\ c d11c ... tv1 \ 

It In fo rmation I Pu r t icula rs a , sci out in Anne' \ ' Ill o f I\ laste r Direction - l~c,erv e Ba nk of India (Non-Banking 

Financial ( 'omp:rn ) - Scale llased Regulatio n) Direction\, 21123 

Pa rticulars 

Lia bilit iu •idt 

Schedule to the Ba la nce heel o f llU::D \ 
As a t 3 1.03.2025 

Loa n~ a nd 11dvH nrrs 10 ailt d by lh r non-ba nki ng fi na ncial ro111p11 n) inr lush r of inlcrr ' t 
ar r rut d lht r con bul nol pa id: 
(a) Debenture~ Secured 

I Unsecured 
(Other than foll mg w11hm the ml·anmg of public deposll<) 

(bl Defc11cd Cr<'lllls 
(c) r,·nn lnan\ 

I t in Cro rh) 

"' • • 3 1.03.2025 
Amount Amount 

out~ l• nd in l! overdue 

6.5'.!0 93 -
25.5:?0 81 -

1142443 

-



1011:., to Con, ol idated I inam:ial '-'tat...·ment... 
1,1r 1hc 'C•ll .:itLk d <1 \ lanh 202~ 

(d) Inter-corporate loans and bomm mg 
(c:) Commercrnl paper 
(I) Public Dc1J0~1 ts 

(g ) Other l oan' O>erJ r..11\s 
UreRk-up uf ( I )( f) ubo,•e (Out.tnnding publi•· deposit... indush e of intcrr>t nee rued 
thereon but not naidl: 
( J) In lhc form of I Jnsccurcd de bentures 

2 
(b ) In the fom1 of partly secured debentures 1 e . deb<·ntures where there 10 a shortfall m 

the value or sccuritv 
(c) Other public dcpo~11s 

A;.\CLS Side 
llrtak up uf Lmws nnd Ad"ancc;. inrludinJ! bill~ rceei,·ables I other 1111111 llH"c inrluded 
in 1-'l brlowl: 

j 
(a) Secured 
(I:>) l ln;eeured 
llrtal.-up of l ~:t>td A•scls a nd •tock on hire a nd other ll>Stl> counting to\\ a rd• AFC 
ncti' itit ' 
(1) l casc :l!>\Cts 111cludmg lease rentals under sundf) debtors 

( ll ) ~ manc1al lease 
(h) OpcrJtmg lease 

" 
(11) ~loci. un hire mclud mg lur,· charge' under ' undl'") debtor\ 

(a) A.set> on hire 
(I:>) Rep<isscs,ed A' sets 

(111) Other loans count mg towards AFC acll\ 111c, 
( J) I oans \\here assets have been rcposse;sed 
(h) I oan~ other than ( :i) abo' c 

Urtnl. up of im rst111rn1' 
Cur rent Im r~tmcnh 

I Quot rd 
( I) Share' 

s (a) l qu1tv 
(h) Pre thence 

(11) Debentures and Bonds 
(111) Unit~ of mutual funds 
(1 \') Government Secunues 
( \) Other5 (please spcc1I\ l 

2 t ln11uo1rd 
(1) Share:. 

(3) loqull\ 
(b) Prelc rencc 

(11 ) Dcbcntun.:s and Bonds 
(111 ) Um ts of mutual funds 
( I\ ) Go•cmmcnt Securi ties 
( \) Others (plca5C spt.'C 1 t~· ) 

Short krm Dq X>\l t:. (I NR) 
C:omrncrc1al P:ipcri. 1 lmpa1nncnt full) pr(n 1dcd) 

I ,on~ I H nl ill\ ~~tmtnt~ 

I Quoted 

II ) '>hare' 
( j ) I quit) 
( I:>) Preference 

(11) Dcl:>entures and Bonds 
( 111) Urut~ of mutual funds 
(I\) Gmcrnmcnt Sccunt1es 
(\) Others (please spt-c11)) 

2 Unquoted 
(1) Shares 

(a) Equny 
(b) Prclcrencc 

(11 ) Dchcnturcs and Bonds 
(111) Unib of mutual fund~ 
(1 v) Government SL-cunt 1c> 

<[( 

. . 
. 

:>.:?2 1./::! 

. 
1\mount uuhtanding 

63.291 CJ9 
1::!.R85 86 

. 

. 

. 

. 
434 72 

. 

I ~'I 

68 99 

. 

165 -12 
. 

26 oo• 

I 

_. 
) 

c: 

~ 



Notes to Consolidatt'c.l Finam.: ial Statements 
tor 1hc ~~ar-:n,IL-tl ~ I ' ~l arlh 2025 

I (v) I 01hcrs (please spc.'Ctfy) 

Investments disclosed undernn1c docs no1111clude 1hc said amnunl lll llllc '"lh Ind AS - I IO "C'on:;oltda1cd F1nanc1al Srn1ements" 

Borrower group-wise classificalion o f asscls financecJ Its in (J) and <-'l uhovc 

Ca1egory 
Amount CNtt of Provisions!(~ in Crorcsl 

Stcurtd lJnsecurtd To111I 
I Rela1ed Parties 

6 
Cal Subs1drnrtc:' - . . 
(bl Companies 111 1hc sam~ !lfOUp -
(cl Other related parties I 25 I 25 

2 Other than related names 62,432 88 12 885 R6 75,318 74 
Total 62,434. 13 12,885.86 7S,319.99 

Investor l!roup-wist classificarion of 11 11 im·estmt nls (c urrent and long term) in shnrfs nnd seruriti ts (both quoted nnd 
UnQUOttd): 
C'atcgor) l\larkel value/ Orr11I. up or fair' "lue or Book \ ' alue (Net of 

N1\ \' rro .. is ions) 

7 
I Related Parties 

(3) Subs id iartes :!6 00 26 (K) 

(b) Comnantt•s 1n the same Rroup 
(C) Other relmcd parties 

2 01her than related oar11es 596 55 60 1 72 
Tota l 622.SS 627.72 

Other Information 

Particulars 
,\muun l ( ~ in 

Crores) 
Gross Ncm-Perfomm11t Asse1s 

8 
(1) (a) Related f'ar11cs 5 I IJ • 

!bl Other thnn rcia1ed parties 1.815 14 
Net Non-Perfonnm~ A'sets 

(11) (3) Related Part1c~ 27 52 • 
(bl Other than related nart1cs 993 15 

(111) Assets acQutred 1 n sat1sfac11on of dcb1 
.-Pcna111s 10 Ms Oroadcost fntt.tncenn1< Consultant~ l11d1n l 11111L<d (R[\11 l "'luch i< u ( •ntml f'ul>hc Sc<101 I nterpmc I( I'S!:!""""~ Loan outsi:1111l1111< of~ 

51 11 crorcs 011 'I March 2025 

'ched ule to the Ila la nce ' heel of 1 ll F.OA 
As at J 1.03.202-' 

Particulars 

LiabiliHcs idt 

Loans and advnnccs 11 v11i led b) lhc non-bankini: fin11ncia l cumpnny inrlu'i"t orin1rre,1 
accrued thtreon but not nuid: 
(a) Debentures Secured 

Unsecured 
(Other th:m fai ling" 1th1n lhc mc:inmg of public dcpo~tb) 

I (b) Deferred Cred11s 
(C) Tenn loans 
{d) Inter-corporate loans and borrowmg 
(e) Commercial paper 
(t) Public Deposits 

(g) Other Lonns Ovcrdralb 
Break-up of ( I )(I) aho' e (OuMar11Jinj! puhlic deposits inclu~iV(' of intcresl arr r ued 
thereon but not paid) : 
(a) In the form of Unsecured dcbcn1ures 

2 
(b) In the limn ofpanly sccur<:d debentures 1 e . debentures where there is u shonfo ll 111 

the valu~ of sccumv 
(cl Ot her public deposits 

Assets Side 
Brea k up of Lonns nnd i\dvanrrs including hills rcceivttb l r~ I other lhirn those in cludrd 

3 
in 141 belowl : 
(a) Secured 
(b) Unsecured 

ct in Croresl 
,\ s at 31 .03.20:24 

,\mount 
/\mount ovtrdue 

outs t11ndin2 

6,521 42 
12.247 11 . 

-
31,43114 

. 
82 62 

. 
-

Amount outs tn nd in~ 

53. 129 24 

6.487 JO 



ntc~ to Consoli dated l· inancial 'itatL'l11l:nts 
I 1•r the) .:ar l'.tldl'.d >I ' \tard1 :!02 ~ 

Break- up o r Lu;ed \ s;els :Ind ,1ocl.. on hirr and 01her ll>S'1• co untini: IO\\llrtb 

ac1h·itirs 
(1) l ease a:;sc1~ including lca\c rental• under 'undri, debtor.; 

(a) Financial lease 

(b) Opcra11ng lease 

-' (11) Sloe~ on hire including hire charge• under sundry debtors 

(a ) A'iScls on hire 

(b) Repossessed A>!>C"-
1111) Other ll)an\ counting IO\\ard' Al·C act I\ 111e-. 

(al Loon~ "hen! as">Cb h.I\ c been repo,<oes5ed 

(b) Loans other than (J l ahm c 

Brea I.. up ur ill\ r stm cn1s 

C"urrrnl Im t\tmrni. 

l Quoted 
(I) Share> 

(cl E4u1t' s 
(d) Preference 

(11) Debentures and Oond\ 
(111) Units of mutual funds 
(I\ ) G1ncmment Sccuntoc' 
(\) Others (please sp~..:11'. I 

:>. Un4uoted 

(1) Share; 

(C) t QUlt) 

(d) Prefercn<:c 

(II) Debentures and Bonds 
(111) Unii.,, of mutual funds 

f I\) GO\cmmcnl Secun11cs 

(\ l Others (please 're<:1 f, l 
Shon form Deposits (11'.I{) 

Commercial Paper" ( hnrJlfTTl<"lll full\ prm 1d.:d) 

Lgni: f~rm inve'ilmtnt' 

3 Quoted 
(1) Share; 

(cl J- 4Ull) 

(dl Preference 

(11) Debentures and Ronds 

(111) Units of mutual fund, 

(1\) Go,cmnwnl <;ecun11cs 

(•) Others (plca-c spl.'<:11\) 

4 lln4uott>d 
(1) Share> 

(C) Lqu11v 

(d) Preference 

(11) Dehcnlurcs and Bond~ 

(111) U111ts of mutual funds 
(I\') Gcncmment Sccun11es 

( \) Other.; ( pka:.c specif~ ) 

Rorrower !(roup-" isc r l :1 ssilit:~1ti on of :i s~ct• lin :rnccd a• in (3) and!-') above 

\ F(' 

-

-

. 

. 

-

. 

. 

Ob6 

68 9<l 

llll 10 

. 

. 

C aregory 
Amuunl (Net or rrovisiuns) (tin C rorrs) 

StCUrfd Un,ecurcd Total 
l Related Panics 

6 ( a) Subs1d1nncs . . 
(h) Comp.1111es on the same i.tmup . . 
(C) Other rela1cd panics () 12 - 0 12 

2 Other thon related pan ics 52.2X7 67 6 .487 111 58.774 ll7 

Total S2,287.79 6.-'117.JO SS,775.09 

7 
I nvcstor i:roup- wisc classifiutfon of all lnve,iments (curren t and loni: term) in shares and securities (bo th quoted and 
unquoted): 



otes to Con~o lidat~d Finan~ ial State111e11ts 
I or the ~car ended J 1 ·• March 2025 

Category Market value/ Ureak up or fair va lue or NAV Book Value (Net of 
Provisions) 

I Related Parties 
(a) Subsidiaries 
(b) Compa111es m the same group -
(C) Other related parties -

2 Other than related parties 95 66 IOI 96 
Total 95.66 101.96 

Other lnformHtion 
Particulars Amount (l in Crores) 

Gross Non- Pcrfom1ing Assets 
(1) (a) Related Parties 

8 (b) Other than related parties 1,4 10 85 
Net No11-Per1ormm~ Assets 

(11) (a) Rclat.:d Parties 
(b) Othrr than related parties 58 1 21 

(11i ) As~ets acquired 1n sat1sfaet1on or debt 

SO. Disclosure as req uired by Rcguliltion 34(3) :ind 53(1) of SEB I (Listing Obligations 11 nd Disclosure Requirements) 

llcgulations, 20 IS 

Year ended 31.03.2025 Year ended 31.03.2024 

Associates Amount as at 
Maximum amount Amoun t as 

Maximum amount 

3 1.03.2025 
outstand ing during the 

a l 31.03.2024 
outstanding duri ng the yur 

year ended 31.03.2025 ended 31.03.2024 

I Loans and ad vanc<'S m the 
nature ofloans 

a) To Associates NIL NI L 

b) To Companies 111 \\h1ch 
Directors are 111tcrcsted 

SI. Disclosure in rom pli:ince with Reg ulatio n 52(4) of the SElJI (Listing Obligatio ns and Disclos ure Rcquircmcnls) 
Regulations. 2015 arc as under: 

SI. Particulars nil As :it / for the yei1r As at / for the year 
ended 31.03.2025 ended 31.03.2024 

I Debt Equ11v Ra110' limes 6 3 1 5 80 
2 Out~tandinll Redeemable orefcrcncc shares t 111 Crorcs -
3 Debenture Redemption Reserve ~ 111 Crores 439 01 397 75 
4 Ne1 Worth~ ~ 111 Crorcs 10.266 54 8.559 43 
5 Net Prolit Aller Tax t 111 Crores 1,698 34 1252 23 
6 Eam 111 11,~ Per Share ~ ncr share 6 32 5 16 
7 Total debts to total asscts1 limes 0 8 1 0 79 
8 Operatimz Marilin Percent ' % 3101% 33 92% 
9 Net Profit Mar11.111 Percent~ % 25 14% 25 22% 

1"01es: 
I. Debt Equi ty Rnflo = To1ol Debi I Nel \\'orth 
2. Nc1 Worth is cnk11ln1cd ns defined rn sec1or 2(57) of Companies Ac1. 20 I J 
J. Total debt< 10 10101 assc1s ~ Toial Debi I To1nl Asscis 
-'· Opern1tng \ 1art;m - Net Opcratmg Profit Befort Ta-< 1'olal Revenue ITom 01~rnttons 
~- Ne1 Prolil Mori;111 • Not Profit oAer To\ I To1nl l11eo111e 



Note!> 10 Consolidated Fin::in~i al Swtem~nL~ 
h1r 1hc )car cmkd ~ 1'1 l\~arch 2025 

52. DISCLOSURES IN RESPECT OF ENTITI ES CONSOLIDATED AS REQUIRED UNDER SCH EDULE Ill TO T llE 
COMPANIES ACT, 2013 

Nc1· Assets i.e., tot:tl assets Sh• re in profil or lo~~ Share in other Share in 10101 comprehemfrve 
minus total liabiliries comvrchen~ivc income income 

N tt me of tht enti ty As % or A•% or 
in the Grou1> As% or A• % of Consolido1ed Consolida ied 

C on•Olidaied Amounl Consolidaled A. mount Olhtr A mount IOIA1 Amoun t 
n et JISSets profi1or1oSJ romprthcnsivt contprehtnsivc 

im.·ome in t"orne 

Parl'nt 

1REDA Lid 9999 % 10,266 16 100 02 •• 1,698 60 ')9 07 ~. 6R 23 99 98 •• 1-766 83 
Subsitfotr\' - Indian 
IREDA Global Green 
Energy F111ance I FSC 0.26 % 26.:16 (II 02) •• 10 28) 0. '>3 ~. 0 64 0.02 •. u J6 
Lid 

Adjustmen1 or (0.25) ~. 125 98) 000 % O.o2 0 00 •• u 02 
Elimination effect 
Tola I 100 % 1 0.266.5~ 100 % 1,698.H 100 •;., 68.87 100 % 1,767.21 

SJ. The ligu rcs an: rounded off to tin; nean:st Rup..:cs (~)in Crores (c.xccpt num ber of sh::m::s and EPS). Prcv iou~ year figures have been 
re-arranged/re-grouped wherever considered necessary to make them comparable '~ith the current year figures. Year ended 3 1 
March 2025 and 31 March 2024. refe rs to year-to-date (YTD) figures for FY25 and FY24 respectively. Figures in 0.00 represent 
value less than~ 50,0001-. 

54. Disclosures in Conso lidated Financial Statements have been made to the extent relevant for Consolidated f-' inancial Statements and 
1.0 the extent ofinformation available in subsid iaries' financial statements. 

As per our report o f even date 

For Shiv & Assoc iates 
Chartered Accountants 
ICAI Regn. No. 009989N 

CA~':""°'' Partner 
Membership No. 085084 

Place : New Delh i 
Oatc: I 5'h April 2025 

For and bdrn lf of Hoard of Directors 

""JK Dr. rlijay Kumar Mohanly 
Director (Finance) 
OIN No. 088 16532 

P r:idip Kumar Oas 
Chairman & Managing Director 

DIN No. 07448576 

~'''" Company Secretary 
& Compliance Officer 

Membership No. 2339 1 



Indian Renewable Em·rgy Development Agency Limited 
CIN : L6510001.1987GOI027265 

FOR~I AOC- I 

lNfR (°4Y I O U lVl U 

E::..J~ 
~IREDA 

ON CF mEDA ALWAVS Jfh .. CJA 

I '•'• ''""'' c ,.,, 

Statement pursuant to sec tion 129(31 of th•• companies Act ,2013 containing sali••nt features of the lim111dal statement of subsidiaries or associate 
•'Om panics or Joint ventures for th e year ended March 3 1,2025 

Part A : Su bsidiarics 

Name of the Subsidiary 

The datt: since when subsidiary was acquired I incorporated 

Reporting period fo r 1hc subsidiary con~crned, if different l'roni the holding wmpany's n:ptin ing pcrind. 

Share capital 
Reserves and Surplus 
Total Assets 
Total Liabilities 
Investments 
Turnover 
Prolit/(Loss) b..:forc taxa11on 
Provision for taxation 
Profit/( Luss) after taxat1nn 
Proposed Div idend 
Extent of shareholding (in percentage) 

Notes: 
I N~1mcs of subsidiaries which me yet to commence operations : NIL 
2 Names of subsidiaries which have been liqu idated or sold during the year· NIL 
3 The Company does nut have any fo reign subsidiary 
4 Turnovt!r is Cons1deretl as Revenue from Operations. 

As per our Report uf even date 

(~ in Crurcst 

!REDA Globa l Green Energy 
Finance IFSC Li1111tctl 

07 05 2024 

3 1.03.2025 

26 00 
036 

2776 
I 40 

-
-

(0 28) 

-
(0.28) 

-
100% 

Fur S hiv & Assodates Fur and un Bdrnlf of the Board of Directors 
Chartered Accountants 
ICAI Regn Nu.- 009989N 

CA~,:-.di 
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Membership No. 085084 

Place : Nt•w Delhi 
Dale : I :'.04.2025 

"'· Bijoy ~"" 
Director ( Financet 
DIN No. 088 16532 

Pratlip Kumar Das 
Chairman & Mnnaging Director 

DIN No 074485 76 

~/ Ekta Madan 
Company Secretary & Compliance Ortlccr 
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