





































































































































































































































































































44.

45.

Notes 10 Consolidated Financial Statements
For the year ended 317 March 2025

MNRE GOI Fully Serviced Bonds

In terms of O.M. No. F.15 (4)-B (CDN)/2015 dated 03 October 2016 issued by Department of Economic AlTairs, Ministry of
Finance. Government of India, the company was asked to raise an ameunt of 2 4,000.00 crores through GOI fully serviced
bonds for utilization of the proceeds for MNRE Schemes / Programs relating to Grid Interactive Renewable Power, ofl-
Grid/Distributed & Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A Mol between
MNRE and the company has also been signed on 25 January 2017 defining the role and responsibilities of both. Para No T off
General Clauses at page 5 of the Mol specifically defines that the borrowings of MNRE bonds shall not be considered as
assets/liability for any financial calculation by the Company. This implies that the amount raised by way ol MNRE bonds while
shall be reflected in the borrowing as well as assets however, there will be no impact of the same on company s borrowings/
Assets or Income / Expenses,

The Company had raised 2 1.640.00 crores GOl Fully Serviced Bonds on behall of MNRE during the year 2016-17 and the
same has been shown under Note 24 — Other Non-Financial liabilities. Against this an amount of T 1.638.79 crores has been
disbursed up to 31 March 2025 (previous year: T 1.638.79 crores) as per the instructions of the MNRE for various
plans/schemes. The said amount has been shown under Note No. 17 — Other Non-Financial Assets — as amount recoverable
from MNRE. The amount was kept in MIBOR Linked deposit on which the accrued interest of T 13,12 crores as at 31 March
2025 (previous year: ¥ 12.28 crores) has been shown under Note No. 24 — Other Non-Financial liabilities. The balance
cumulative amount (inclusive of interest accrued / earned) as at 31 March 2025 is T 14.31 crores (previous vear: T 9.96
crores) which is kept in MIBOR Linked Term Deposit and remaining in Current Account amounting to T 0.03 crores as at 31
March 2025 (previous year: ¥ 3.53 crores) which are shown under Note No. 3 - Bank balances other than included in Cash and
Cash Lquivalents in respective sub heads.

During the year ended 31 March 2025, interest on the GOI fully Serviced Bond ol ¥ 124,35 crores (previous year: T 124,35
crores) became due for payment to the investors. The same has been received from GOl and paid to the investors. Details of’
Bonds so raised have been tabulated below:-

(¥ in Crores)

S1 No. | Bond Series As at 31.03.2025 As at 31.03.2024

7.22% GOI Fully Serviced Bonds .

! {Series | - Date of Redemption — 06 February 2027) Blo80 61000

07 of ee

3 7 60% GOI Fully SFn iced Bonds . 220,00 230 00
(Series 1A - Date of Redemption — 23 February 2027)
7 85% GOI Fully Serviced Bonds

< : ¥ 4] )
s (Series 1B - Date of Redemption — 06 March 2027) &10:08 81000
Total 1,640.00 1.640.00

Subsidy / Incentive received from MNRE and handled on their behalf

A. Interest Subsidy

As per the Government policy. MNRE is providing interest subsidy which is released 1o borrowers implementing MNRE
programmes, lnterest subsidy w.r.t. Co-generation, Small Hydro, Briquetting. Biomass, Solar Thermal and Waste to
Energy is released on NPV basis and for Solar and SPV programmes. the same is done on actual basis.

['he interest subsidy is passed on to the borrowers on half yearly basis subject to borrowers complying with the terms and
conditions of the sanction. The programme-wise details of standing balances of interest subsidy are as under: -

(i) Interest subsidy received earlier and outstanding on NPV basis: -
(¥ in Crores)

Year ended Bio-Mass Co-generation Small Hydro Sub Total (A)
31.03.2025 205 0.02 217
31.032024 2,55 0.02 2.17

(i1) Interest subsidy received earlier and outstanding on actual basis: -
(in Crores

Solar SPV wWp SPV WP [Accelerated| Sub Total | Grand Total
5 SPY WP | SPY WP | SPY WP < -

Yearended | 1 I‘lermsl 2000-01 | 2001-02 | 1999-00 Manufacturing | 2002-03 SWH (B) (A+B)
Sector System

31.03.2025 0.00 s | (136 | (0.07) (0.03) (0.41) 0.00 (2.38) (0.21)

31.03 2024 0.00 (0.51) (1 36) (0.07) (0.03) (0.41) 0.00 (2.38) (0.21)
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B. Capital Subsidy
During the year ended 31 March 2025, an amount of % Nil crores (previous year: T 1.00 crores) was received from MNRE

towards Capital Subsidy. Out of the total capital subsidy amount available ¥ Nil crores (previous vear: 2 1.00 crores) was
passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme.

46. Disclosure Relationship with Struck off Companies

Nature of Baln:ce R;la;ionshipk Bnl‘;lce Relationship with
transactions | outstanding as | with the Struc outstanding as
B with struck- on 31.03.2325 off company, if on 3].[]3.2524 the Struc.k ot
off Company (Tin Crores) any, (Z in Crores) company, [any;
SPV Power Limited Receivables 0.00 Borrower 0.00 Borrower
Ocha Pine Fuels Private Limited Receivables 0.00 Borrower 0.00 Borrower
The balances are being carried in the books in view of'the recovery proceedings in respective cases from the promoters / guarantors in various

legal forums.
47. Additional Information

a)  Expenditure in Foreign Currency:
e On Travelling: T 0.22 crores (previous vear: % (.28 crores)
¢ Interest & Commitment expenses: X 248.28 crores (previous year: 2 278.60 crores)

b)  Earnings in Foreign Exchange:

s Interest: T 2.66 crores (previous year: T 4.62 crores)

¢) The World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USD 2 Million to assist in financing of the
Shared Infrastructure for Solar Parks Project under IBRD I Line of credit. During the year, World Bank released ¥ 7.57
crores (previous year: T 3.05 crores) including 2 6.92 crores towards revenue expenses (previous year: 2 2.45 crores) and
2 (165 crores towards capital expenses (previous year: 2 0.60 crores) to the Company under the CTF Grant.

d)  Details of Crypto Currency or Virtual Curreney: The Companies in the Group have not traded or invested in Crypto
currency or Virtual Currency during the current and previous year.

48. Amount expected to be Recovered / Settled within 12 Months and Beyond for each line item under Asset and Liabilities

(Xin Crores)

As at 31.03.2025
Sl Particulars Within 12 More than —
Months 12 Months
1. ASSETS
A Financial Assets
{a) Cash and cash equivalents 57.29 - 57.29
{b) Bank Balance other than (a) above 616.74 24.60 641.34
{c) Derivative financial instruments 4830 439.59 487.89
(d) Receivables
(1) Trade Receivables 317 2.76 593
(1) Other Receivables - - =
(e) Loans 12,713 38 62.606.60 75,319.98
() Investments 43472 165 42 600 14
() Other financial assets 1530 12,75 2805
Total (A) 13,888.90 63,251.72 77,140.62
B Non-financial Assets
(a) Current Tax Assets (Net) 21990 - 21950
(b) Deferred Tax Assets (Net) - 36057 360.57
{c) Investment Property - 0.02 002
(d) Property, Plant and Equipment - 199 68 199 68
te) Capital Work-in-progress - - =
(N Right of use asset : 143 60 143 60
(g) Intangible assets under development - - -
(h) Intangible assets - 549 549
(1) Other non-financial assets 299 1.662.08 1,665.07
Total (B) 222.89 2371.44 2,594.33

g .




Notes to Consolidated Financial Statements
Forthe yemr ended 3 1% March 2025

Total Assets (A+B) 14111.79 65,623.16 79,734.95
Il. LIABILITIES AND EQUITY
LIABILITIES
A Financial Liabilities
(a) Derivative financial instruments 191 21.29 23.20
{b) Payables
(1) Trade Payables 512 - 912
(¢) Debt Securities 1,.397.29 27.048 95 28.446.24
(d) Borrowings (Other than Debt Securities) 11,060 55 22.428.95 33.489 50
(¢) Subordinated Liabilities - 2.804 57 2.804.57
() Other financial habihties 1.182.52 45552 1.63804
Total(A) 13,651.39 52,759.28 66,410.67
B Non-Financial Liabilities
(a) Provisions 15550 1.061 99 1.217.49
{b) Other non-financial liabilities 100 75 1.739.50 1.840 25
Total(B) 256.25 2.801.49 3.057.74
C EQUITY
(a) Equity Share Capnal 2687 76 268776
(b) Other Equity 7578 78 7578 78
Total(C) . 10,266.54 10.266.54
Total Liabilities and Equity(A+B+C) 13,907.64 65,827.31 79.734.95
(Tin Crores
As at 31.03,2024
SL Particulars Within 12 More than T
Months 12 Months el
I ASSETS
A Financial Assets
(a) Cash and cash equivalents 7421 - 7421
(b) Bank Balance other than (a) above 600.40 6128 661 68
(¢) Denivative financial instruments 122.34 361 44 483 78
(d) Receivables
(1) Trade Reccivables 442 1 60 6.02
(11) Other Receivables - - -
(¢) Loans 8.666 75 50,108 34 58.775.09
() Investments 1 96 99 34 101 30
(g) Other financial assets 172 11.75 2347
Total (A) 9.481.80 50,643.75 60,125.55
B Non-financial Assets
(a) Current Tax Assets (Net) 15541 - 15541
(b) Deferred Tax Assets (Net) = 289 45 289 45
(¢) Investment Property - (.03 0.03
(d) Property. Plant and Equipment - 206 40 20640
(e} Capital Work-in-progress - - -
() Right of use assel 2 149 89 149 89
() Intangible assets under development - - -
(h) Intangible assets - 478 478
(1) Other non-financial assets 7 46 1661 49 1.668 94
Total (B) 162.87 2312.03 247490
Total Assets (A+B) 9.644.67 52,955.78 62,600.45
1L LIABILITIES AND EQUITY
LIABILITIES
A Financial Liabilities
(a) Derivative financial instruments 181:22 2680 208 02
(b) Payables
(1) Trade Payables 730 - 7.30
(c) Debt Securities - 17.713.61 17,713 61
(d) Borrowings (Other than Debt Secunities) 8.692 87 2263098 31,323 85
() Subordinated Liabilities - 649 42 649 42
(1) Other financial habilites 42394 41636 1,340 30
Total(A) 9,805.33 41,437.17 51,242.50
B Non-Financial Liabilities :
(a) Provisions 991 12 991,12 ~7
{b) Other non-financial habilities - 1,807 41 1.807 41

Ca—
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Total(B) - 2.798.53 2,798.53
EQUITY
(a) Equity Share Capial - 2.687 76 2687 76
(b) Other Equity - 5.871 66 5.871 66
Total(C) - 8,559.42 8,559.42
Total Liabilities and Equity(A+B+() 9,805.33 52,795.12 62,600.45

49. Disclosures in Terms of Master Direction — Reserve Bank of India ( Non-Banking Financial Company — Scale Based
Regulation) Directions, 2023 dated 19 October 2023 (as amended) -

A.  Resolution plans implemented by the Company

(Tin Crores)

Year ended No of Borrower Principal Outstanding at year end Impairment allowance as per ECL
11.03 2025 - - -
31032024 = - s

B.  Capital
a.  Capital to Risk-weighted Assets Ratio (CRAR)

The Company is complying with the Capital Adequacy requirements as per the master directions/ circulars/ guidelines
prescribed by the RBI. amended from time to time. Being an NBFC and Infrastructure Finance Company (NBFC-IFC),
the Company is required to maintain a Capital Adequacy Ratio or Capital to Risk Weighted Assets Ratio (CRAR) of 153%
(with a minimum Tier | Capital of 10%), computed by dividing the company’s Tier-I and Tier-11 capital by Risk Weighted

Assets.
SL | Particulars As at 31,03.2025 As at 31.03.2024*
| CRAR (%) 1777 % 1551%
2 CRAR = Tier | Capntal (%) 15 15 % 13 94%
3 CRAR - Tier Il Capital (%) 2.62% | 57%

The amount of Perpetual Debt Instrument of the Tier-[ capital as on 3103202545 1111 % (previous year Nil %}

*As of 31 March 2024, the reported CRAR of the Company was 20 11%. compnsing Tier | Capital of |8 08% and Trer 1| Capital of 2 03% This calculanon
was based on a 50% nisk weight assigned 1o commissioned renewable energy infrastructure project assets financed by the Company that had reached their
commercial operations date (COD) and had been opertional for over a year However, effective 31 March 2025, the company has applied a 100% nsk

weight to these assets Accordingly, CRAR of corresponding penod as at 31 March 2024 has been restated

b, Details of Tier Il capital and Perpetual Debt Instruments raised during the year :

e |
I | Amount of Subordinated debt raised as Tier-11 capital 91037 -

2 | Amount of Perpetual Debt Instruments raised as Tier-1 capital 123900

3 | Amount of Perpetual Debt Instruments raised as Tier-11 capital 800

¢.  Details of Tier 11 capital and Perpetual Debt Instruments outstanding at the year-end :

(Tin Crores)

SL | Particulars As at 31.03.2025 As at 31.03.2024
1 | Amount of Subordinated debt raised as Tier-11 capital 1559 10 649 41
2 | Amount of Perpetual Debt Instruments rsed as Tier-1 capital 1.239 00 -
3 | Amount of Perpetual Debt Instruments raised as Tier-11 capital 800

During the year the Company has issued Perpetual Debt Instruments (PDI) of T 1,247 crores (previous year: Nil) with no
maturity and callable only at the option of the Company after a minimum ot 10 years with prior approval of RBI.

I'he claims of the holders of the PDI are:

1. Superior to the claims of the holders of the equity shares issued by the Company : and

2. Subordinated to the claims of all other creditors of the Company (but pari passu inter se the holders of the PDIs). The

Company may defer the payment of Coupon, il

i.  The capital to risk assets ratio ("CRAR™) of the Company is below the minimum regulatory requirement

prescribed by RBI: or

v

>
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D.

ii. the impact of such payment results in CRAR of the Company falling below or remaining below the minimum
regulatory requirement prescribed by RBI.

3. In the event that making of any Coupon payment by the Issuer may result in net loss or increase the net loss of the
Issuer, the making of such of Coupon Payment by the Issuer shall be subject to the prior approval of the RBI and
shall be made on receipt of such appraval provided that the CRAR remains above the regulatory norm afler the
making of such payment.

4. The Coupon on the Bonds shall not be cumulative except in cases as in (2) above.

5. All instances of invocation of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise required
under applicable law.

The invocation of the lock-in clause by the Issuer shall not be construed as a default committed by the Issuer and shall not
result in the occurrence of an "Event of Default” (by whatsoever name called) in respect of the Bonds

d.  Dividend

The Board of Directors monitors the dividend pay-out to the sharcholders of the Company and has a well-defined
distribution policy which is available on the website of the Company viz. https://www.ireda.in/corporate-governance.

Being a Central Public Sector Enterprise (“CPSE™), the Company endeavors to declare the dividend as per the CPSE
Guidelines on Capital Restructuring. mandating every CPSE to pay minimum annual dividend of 30% of PAT or 4% of
the net-worth. whichever is higher subject to the limit, if any. under any extant legal provision. Financial sector CPSES
like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, it any. under any extant legal

provisions.

I'he Company has received exemption tfrom payment of dividend for Financial Year 2024-25 from DIPAM.

Investments of the Company

(Tin Crores
Particulars As at 31.03.2025 Asat 31.03,2024
(1) Value of Investments
(1) | Gross Value of [nvestments
(a)|In India
-In Subsidiary 26 00* 000
-Flexi Deposit Linked with MIBOR (including interest accrued) | 59 066
- GOI Secunties (Quoted) (including interest accrued) 600 14 101.30
-Commercial Papers (Fully impaired) 68 99 68 99
{b)}| Outside India ”
() | Provisions for Impairment
(a){In India 68 99 68 99
{b}{Outside India -
() [ Net Value of Investments
(a)|In India 62773 101 96
{b}{Outside India 3
(2)|Movement of provisions held towards impairment on mvestments
(1) |Opening balance 68 99 H] 99
(1) [Add Provisions made during the vear - -
(1) | Less Wnite-off /wnite-back of excess provisions during the year - -
(1v) [ Closing balance 68 99 6899

*Investments disclosed under Note 7 Investments does not include the samd amount 1n line with Ind AS -

Statements™
Derivatives

*,

< Forward Rate Contract / Interest Rate Swap Agreement

110 “Consohdated Financial

(¥ in Crores)

Particulars As at 31.03.2025 [ As at 31.03.2024
(1) | The notional principal of swap agreements*® 6.590.12 7.661.03
(1) | Losses which would be incurred 1f counterparties tailed to fultill their obligations under 487 88 48378
the agreements
(i) | Collateral required by the applicable NBIFC upon entering into swaps N A N.A
(1v) [Concentration of ¢ redit risk arising from the swaps ** Refer Note* Refer Note*
(v) [The fair value of the swap book 464 68 21577

* Notional Principal indicates deal amount m foreign currency convented into INR terms using RBI reference rate for the closing dates

g
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**The Company enters into swap agreements with Intemanonal Swaps and Denvanves Assocanon (1SDA) Banks (PSU Banks, Private Indian Banks & Foreign
Banks), in accordance with the RBI guidelines All the swap agreements entered into with the banks are well within the credit nsk himit defined i the Board
approved Risk Management Palicy

#*  Exchange Traded Interest Rate (IR) Derivatives — Nil
< Disclosures on Risk Exposure in Derivatives
a)  Qualitative Disclosure

(1) The company recognizes various market risks including interest rate, foreign exchange fluctuation and other assets
liability mismatches.

(11) All derivative deals are undertaken under the supervision of Forex Management Committee (FMC). In order to
protect the company from foreign exchange fluctuation and interest rate risk. the company has entered into long term
agreements with ISDA Banks to hedge such risk through derivative instrument.

(iii) The company is taking active action for protection against exchange fluctuation risk by adopting hedging instrument
on case-to-case basis. In this regard, during the year ended 31 March 2025, the company has entered into various
derivative contracts like Principal Only Swap (POS). forwards etc. depending upon the risk appetite ol the Company
and markel scenario prevailing.

(1v) The company has board approved Foreign Exchange and Derivatives Risk Management Policy. which defines the
maximum permissible limit of open exposure which cannot be more than 40% of the foreign currency loan
outstanding. The company's foreign currency loan open exposure as at 31 March 2025 is 27.68 % (previous year:
22,18 %) of total foreign currency loan exposure.

b)  Quantitative Disclosures

As at 31.03.2025
Currency Interest Rate
Derivatives (POS) Derivatives Includes
= SATkER Y includes Forward cross currency interest
Contracts rate swaps
13) Denvatives (Notional Principal Amount)*
€66 12
For hedgimg ( 1in million) $51425 $3332
¥22.791 60
Value (2 in Crores) 6,304 92 28520
Mark to Market Position
() a) Asset (+) (2 in Crores) 429 24 S8 64
b) Liability (-) (2 in Crores) (23 20) -
(1) Credit Exposure NA NA
0 Unhedged Exposures (For Principal amount outstanding 2360 71
including part hedge not considered as hedge) (2 in Crores) 2

*Notional Principal mdicates deal amount outstanding i foreign currency converted into INR terms using RBI reference rate for the closing dates

As at 31.03.2024
Currency Interest Rate
sl PirHoulars Derivatives (POS) Derivatives Includes
‘ includes Forward Cross currency interest
Contracts rate swaps
(1) Denvatives (Notional Principal Amount)*
€ 13440 €111
For hedging (1in million) $53040 $ 3799
¥ 28,522 57 ¥ 2,094 87
Value (2 1n Crores) 7.218 82 442 21
Mark to Market Position
(1) ) Asset (+) (X n Crores) 422 83 60 96
b) Liabihity (<) (2 1in Crores) (197 20) (10 82)
() Credit Exposure N A NA
(5 Unhedged Exposures (For Pnincipal amount outstanding 2062 30
including part hedge not considered as hedge) (2 1n Crores) ’

“Notional Principal inchicates deal amount outstanding in foreign currency converted into INR terns using RBI reference rate for the closing dates

21
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k. Asset Liability Management Maturity pattern of certain items of Assets and Liabilities of IREDA

As at 31.03.2025
(Tin Crores)

v Overtd | Over1 | Overz | Overd | Over6 | Oherl | g,
pto7| 814 maonths months - year & Over 8
Particulars D days-30/31 month - maonths - & up to Total
uys | Days D ~ upto 6 uplo 1 up ta 3 years
ays 2 months 3 months * S years
months year vears
Deposits . - 15 - - 1.59
Advances
including (A Sdn Al S57.28 1,843 78 1,300 11 6,500 87 222786 11,207 03 10,252 10 75.488.43
interest
Investments 062 - - 5278 1 95§ T 176 20 ity Oy 125 16" 626,16
Rupee WwE7e | g 408 17 .09 94 | 039 68 112821 $498 74 oes st | ewvor | e | se230.00
Borrowings
Foreign
Currency . w2 - 01
Assels .
Foreign
Currency - 8224 1208 11180 17541 HTRY 1,828 43 1,290 8% R ] 8,527.61
liabilities
*Investments disclosed under Note 7 Investments does not include the said amount in line with Ind AS - 110 “Consohdated Financial
Statements™
As at 31.03.2024
(T in Crores)
, Overtd | Over1 | Overz | Overd | Overé | Overl | 5,
: Upto7| 814 i months manths - year & Over s
Particulars days-30/31 | month -2 months - & up to Total
Days | Days —upto 6 upto 1 up to 3 years
Days months 3 months S years
months year years
Deposits 066 . - - 0,66
Advances
including [l : o 28 03T 991 90 2,002 5t 4,89 14 18.992 59 K822 K1 2540 35 | S8.91%00
interest
Investments . 196 4 34 101.30
Rugpee i 8262 - 228 |7 41984 1.306 69 2450 30 1.3%6 20 13,050 58 4,681 6% 14,519 08 40.395.93
Borrowings
Foreign
Currency 05 . - . - 0.58
nssels
Foreign
Currency = 72 50 56 RS 108 97 170 80 A 14 1,680 S0 1,831 08 531280 9.298.67
lishilities

F.  Exposures

<+ Exposure to Real Estate Sector
The company does not have any exposure 1o real estate sector as at 31 March 2025 (previous year: Nil crores).

< Exposure to Capital Market
The company does not have any exposure to capital market as at 31 March 2025 (previous year: Nil crores).

< Sectoral exposure

Year ended 31.03.2025 Year ended 31.03.2024
Total Exposure Gross | Percentage | Total Exposure Gross Percentage
(includes on NPAs of Gross (includes on NPAs of Gross

Sovlirs balance sheet |(T Crores) NPAsto balance sheet  |( Crores) NPAsto
and of-balance total and off-balance total
sheet exposure) exposure in | sheet exposure) exposure in

(¥ Crores) that sector (T Crores) that sector
1. Agriculture and Allied Activities - - - - - B
2. Industry
1) Renewable Energy 78.700.12 1.866.25 2.37% 61,324 72 1,410 85

Total of Industry (i+ii+ Others)

W |
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3. Services

Others - - - o =

Total of services (i+ii+Others)

4. Personal Loans

Others - - - - - -
Total of Personal Loans

(it+ii+Others)

5. Others, if any (please specify) - - - - - -

“ Intra-group exposures

Following are the disclosures pertaining to intra group exposures:-

SI No. | Particulars As at 31.03.2025

As at 31.03.2024

| Total amount of intra-group exposures =

1 Total amount of top 20 intra-group exposures =

i Percentage of intra-group exposures to total exposure of the NBFC on g

borrawers /customers

“  Unhedged foreign currency exposure

Refer Note 38(20) to Financial Statements.

G. Details of financing of parent company products — Not Applicable

List of Single Exposures exceeding Limits as at 31.03.2025

¥ Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by the applicable NBFC

(Tin Crores)

SI Name | Exposure (Z in Crores) |

Yo

Nil

* For working out exposure exceeding lumis, the Tier I Capital / Owned Funds has been considered as 2 9,502 68 Crores 1. Tier | Capital as on 31 March
2024 15 2 8,265 20 Crores and Pempetual Debt Instuments (PDI - Tier 1) raised by the company (net of issue expenses) on 2| March 202515 2 1,237 48

Crores

List of Single Exposures exceeding Limits as at 31.03.2024

(Tin Crores)

Si Name | Exposure (2 in Crores) l

%

Nil

Tier | Capital/Owned Funds as on 31, 12.2023 15 7857 01 Crores®

*For working out exposure exceeding limuts, the Tier | Capital / Owned Funds has been considered as 2 7,857 01 Crores 1e Tier | Capital as on 31 March
2023 15 15,489 56 Crores, accretions to retamed earmings/profit ull 31 December 2023 -2 100,65 Crores and funds raised through the process of 1IPO (net

of 1ssue expenses) in November 2023 15 2 1,200.80 Crores...

List of Group Exposures exceeding Limits as at 31.03.2025

(Tin Crores)

Sl Name of Group [ Exposure (¥in Crores) [

%o

Nil

*For working ont exposure exceeding mits, the Tier | Capital / Owned Funds has been considered as 9,502 68 Crores 1¢. Tier | Capital as on 31 March
2024 is T 8,265 20 Crores and Perpetual Debt Instruments (PDI - Tier 1) rused by the company (net of issue expenses) on 21 March 2025 15 2 1,237 48

Crores

List of Group Exposures exceeding Limits as at 31.03.2024

(Zin Crores)

SI Name of Group | Exposure (X in Crores) [

%o

Nil

Tier | Capital/Ownied Funds as on 31.12.2023 15 7857.01 Crores*

* For working out exposure exceeding limits, the Tier | Capital / Owned Funds has been considered as 2 7,857 01 Crores 1e. Tier | Capital as on 31 March
2023 15 2 5,489 50 Crores, accretions to retamed earnings/profit ull 31 December 20231s 2 1,100,635 Crores and funds raised through the process of IPO

{net of issue expenses ) in November 2023 15 2 1,266 80 Crores
H. Miscellaneous

%+ Registration obtained from other financial sector regulators:

For IREDA Litd

[ si. | Regulator Name | Particulars | Registration Details

|

Y
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1 Ministry of Corporate Affairs Corporate Identification Number (CIN) L6S100DL 1987GOI027265
2 Reserve Bank of India Registration Number 14.000012
3 | Legal Enuty Identifier India Ltd LEI Number 335800AXWFKWA4BC99J48

For IREDA Global Green Energy Fina

nee IFSC Litd

S | Regulator Name

Particulars

Registration Details

! Ministry of Corporate Altairs

Corporate Identification Number (CIN)

LU66190G)2024GO1151339

IFSCA

Registration Number

FCO2025FNCO793

=
3 Legal Entity Identifier India Ltd

LEI Number

33580042 1 TUWVPZRGLER]

The Company has following Overseas Assets :-

(Tin Crores)

4 £iid y Total Assets as | Total Assets as
i ot Coontry on 31.03.2025 | on 31.03.2024
IREDA Global Green Energy Finance GIFT City. Gandhi Nagar. Gujarat, India 35 TR

IFSC Lid 2000

Investments disclosed under note does not include the said amount in line with Ind AS - 110 “Consolidated Financial Statements™
% There are no Off-Balance Sheet SPVs sponsored by the Company.

< The Group is preparing Consolidated Financial Statements in accordance with Ind AS - 110 ~Consolidated Financial
Statements™,

1. Disclosure of Penalties imposed by RBI and other regulators during the year:

No penalties have been levied on the Companies in the Group by any regulator during the year ended 31 March 2025
(previous year: Nil),

J.  Disclosure of Complaints for the Company : -

1)  Summary information on complaints received by the company from its Share Holders

Vi fiutar Year ended Year ended
i 31.03.2025 31.03.2024

a) | No of complaints pending at the beginning of the year 04 -

b) | No of complaints received during the year 19 2.246

c) | No of complaints redressed during the vear 23 2,242

d) | No of complants pending at the end of the vear 0o 04

2)  Summary information on complaints received by the company from its Debenture Holders / Bond Holders

. Year ended Year ended
v 31.03.2025 | 31.03.2024
a) | No.of complaints pending at the beginning of the year - -
by | No. of complaints recerved during the year 2 28
¢) | No, of complaints redressed during the year iz 28
d) | No. ol complamnts pending at the end of the year - -

3)  Summary information on complaints received by the company from customers and from the Offices of
Ombudsman

Year ended
31.03.2024

Year ended

Sr. No 31.03.2025

Particulars

Complaints received by the NBFC from its customers
Number ol complaints pending at beginning of the year - -
Number of complamts receved during the year
Number of complamts disposed during the year = =
Of which, number of complamts rejected by the NBFC - -
Number of complants pending at the end of the year

Maintainable complaints received by the NBFC from Office of Ombudsman

5 Number of maintainable complaints received by the NBFC from Office of Ombudsman
5.1 Of 5, number of complamts resolved in favour of the NBFC by OfTice of Ombudsman 1% -
Of 5, number of complaints resolved through conciliation/mediation/adyisories 1ssued by
Office of Ombudsman

OF 5, number of complants resolved afier passing of Awards by Office of Ombudsman

against the NBFC

O | [ [ o
-

L8]
-

(7
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[ & | Number of Awards unimplemented within the stipulated time (other than those appealed) | - [ -
*One complaint was received through RBI CMS team at the end of the financial year FY 2023-24, resolved in FY 2024-25
Top five grounds of complaints received by the NBFCs from customers
Groum?s of Number of Number of % increase/ decrease in Number of Of 5, number of
complaints, complaints pending complaints the number of complaints complaints
(i.e. complaints | at the beginning of received during complaints received over |  pending at the | pending beyond
relating to) the year the year the previous year end of the year 30 days
1 2 3 4 5 6
For the year ended 31.03.2025
Loans and | |
advances o -~
POI 0 | 100% - -
Total | " 100% - -
For the vear ended 31.03.2024
Loans and 0
i e - [ (100%) [ -
Total - 1 (100%) 1 -

K. Ratings assigned by credit rating agencies and migration of ratings for the Company

The Company has raised resources by issue of taxable/tax-free/ bank loans for which it has obtained ratings for these issuances
from Domestic and international rating agencies. The details as at 31 March 2025 are as under: -

SI. Rating Agency Long term Rating on Taxable/Tax Long term Rating on Rating on Bank Loans

No. free Bonds/ Sub Debts Perpetual Debt Borrowings

1 ICRA ICRA AAA (Stable) ICRA AA+ (Stable) ICRA AAA (Stable) ICRA A|+**
2 CARE CARE AAA (Stable) Not Applicable CARE AAA (Stable)

3 India Ratings IND AAA (Stable) IND AA+ (Stable) IND AAA (Stable) / IND Al+**
4 Brickwork Ratings BWR AAA (Stable) Not Applicable BWR AAA (Stable)

5 Acuite Rating Not Applicable Not Applicable ACUITE AAA (Stable)

*Bank Borrowings includes short-term loans.
**For short-term borrowing from banks.

International Rating:

Sl No.

Rating Agency Long Term Issuer Rating Short Term Issuer Rating Outlook
L S&P Global Ratings Limited BBB- A-3 Stable
Migration of Rating:
SI. No.| Rating Agency Previous Rating Current Rating Remarks
| CARE CARE AA+ (Positive) CARE AAA (Stable) Upgraded
During the year, CARE Ranng has upgraded our rating on debt instruments
Rating assigned on GOl Fully Serviced Bonds
Rating Agency Instrument/Purpose/lssue Rating
CARE Ratings Limited
India Ratings & Research Private Limited GOl Fully Service Bonds AAA, Stable
ICRA Limited

There has been no migration of ratings during the year for GOl Fully Serviced Bonds

L. Concentration of Deposits, Advances, Exposures and NPAs for the Company

%  Concentration of Advances

(T in Crores)

Particulars As at 31.03.2025 As at 31,03.2024
Total Advances Lo twenty largest borrowers / customers 33,708.57 25,567.40
Percentage of advances to twenty |argest borrowers to Tolal Advances 4420 % 42.83%
<+ Concentration of Exposures
(T in Crores)
[Particulars Asat31.03.2025 | Asat31.032024 |
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Total Exposure to twenty largest borrowers / customers 34.162 59 25.567.40
Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the

. - 4342 % 42 83%
applicable NBFC on borrowers/ customers

The above excludes Non-fund Exposure of 2 454,01 crores as on 31 March 2025 (previous year: 2 102,78 crores) in respect of Top 20 Borrowers

«+  Concentration of NPAs

(Tin Crores)
Particulars As at 31.03.2025 As at 31.03.2024
Total Exposure to top four NPA accounts 639.64 589 31

% Sector-wise NPAs

] %oage of NPAs to Total Advances in that sector
Ve IR As at31.03.2025 As at 31032024

| Agriculture & allied activities

2 MSME g

3 Corporate borrowers 245% 236 %

4 Services - .

5 Unsecured personal loans - -

O Aulto loans - 5

7 Other personal loans - -

Note — Company 1s in the business of financing RE projects to corporate borrower, hence Total of Gross NPA % 1s shown in corporate
borrower.

% Movement of NPAs
(Tin Crores)

Particulars As at 31,03.2025 As at 31.03.2024
(1) Net NPAs lo Net Advances (%) 1.35% 0.99%
(11) Movement of NPAs (Gross)

(a) | Opening balance 141085 1,513.35
(b) | Additions duning the year 669.51 44.34
(c) Reductions during the year 21411 146,84
(d) | Closing balance 1.866.25 141085
(1) Movement of Net NPAs
(a) Opening balance 58121 768 02
(b) | Additions during the vear 360 44 12.62
(c) Reductions during the year 120.99 19943
(d) | Closing balance 1.020.66 58121
(1v) Movement of provisions for NPAs (excluding provisions on standard assets)
(a) | Opening balance 829 64 745.33
(h) | Provisions made during the year 153 47 157.62
(c) | Write-off' / write-back of excess provisions 13753 7331
(d) [ Closing balance 845 59 829 64

Also Refer note 38(4 1) to Financial Statements
M. Liquidity Risk Management Framework for Non-Banking Financial Companies (IREDA)

i)  Funding Concentration based on significant counterparty (both deposits and borrowings)
(Tin Crores)

o, 4 o,
Sl | Period Number of Significant Counterparties* Amount s f9tal /“. nl'"l:o.lnl
deposits Liabilities
| As at 31.03.2025 33 55.196.93 N.A 79.46%
2 As at 31.03 2024 28 43.361 14 N:A 80 24%
*Note

s A “Sigmficant counterparty” 1s defined as a single counterpanty or group of connected or affiliated counterpanties accounting m aggregate for more than

1%6 of the Company s total liabilities
# Total Liabilities have been computed as Total Assets Less Equity Share Capital and Reserve & Surplus

ity Top 20 large deposits

(Tin Crores)

Eerlod Large deposits | Amount ] Y% of Total Deposits

~ o
As at 31032025 T /‘\\
Asat31 03,2024 ot Applicable

st
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i) Top 10 borrowings:

As at 31.03.2025
(Tin Crores)
SI | Borrowings Amount AW OF T,ml
Borrowings
| Loans from State Bank of India* 11,933 17 18 43%
2 Loans Irom Punjab National Bank 3.106.09 4.80%
3 Loan from Japan International Cooperation Agency (JICA) 2.946.65 4.55%
4 Loan from European Investment Bank (EIB) 2.564.96 3 96%
5 Loans from Central Bank of India 2,069 09 3.20%
6 7 37% IREDA Taxable Unsecured Bond Series XVI-F 2,000.00 3.09%
7 Loans from Bank of India 1,968 23 3 04%
8 7 94% IREDA Taxable Unsecured Bond Series X11-D 1,500.00 232%
9 7 44% IREDA Taxable Unsecured Bond Series XVI-B 1.500 00 2 32%
10| 736% IREDA Taxable Unsecured Bond Series XVI-D 1,500 00 2.32%
*Includes Bank loan, Short term loan and Overdraf/CC Lumut
Asat 31.03.2024
(¥in Crores)
i % Of Total
SL | Borrowings Amount Borvawiigs
| State Bank of India 921909 18.55%
2 | Japan Intemational Cooperation Agency (JICA) 302162 6 08%
3 Bank of India 271874 547%
4 European Investment Bank (EIB) 271776 547%
5 Central Bank of India 235000 473%
6 National Bank for Financing Infrastructure and Development (NaBFID) 2,050 00 4.13%
1 Punjab National Bank 1,631 25 3.28%
8 7 94% IREDA Taxable unsecured bonds Senes XI11-D 1,500 .00 3.02%
9 Astan Development Bank (ADB) 1,222 82 246%
10 | 753% IREDA Taxable unsecured bonds Series XV-F 122200 2 46%
iv) Funding Concentration based on significant instrument/product
As at 31.03.2025
(in Crores)
Sl | Number of the instrument / product Amount (T) oﬁg;;g:'
| Term Loans from Banks (Secured) 26,102 18 37.57%
2 Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured )* 22,066 14 31.76%
3 Term Loans from Others (Unsecured) 367815 529%
4 Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)* 381800 5.50%
5 lax-free Bonds — Non-Convertible Redeemable Debentures (Secured) 2,576 60 3 71%
[ I'erm Loans from Banks (Unsecured) 3,709 16 5.34%
7 Subordinated Liabilities* 2 807.37 4.04%
* Al face value
As at 31.03.2024
(Tin Crores
o,
SL Number of the instrument / product Amount (T) ti?:il’ftoi::l
| Term Loans from Banks (Secured) 23,305 85 43 13%
2 Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured) 11,326 14 20.96%
| Term Loans from Others (Unsecured) 6,807 20 12.60%
4 Taxable Bonds - Non-Convertible Redeemable Debentures (Secured) 381800 7.07%
5 Tax-free Bonds - Non-Convertible Redeemable Debentures (Secured) 2,576 60 4 77%
6 Term Loans from Banks (Unsecured) 1,128 16 2.09%
7 Subordinated Liabilities 650 00 1 20%

Note
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. A “Sigmficant counterparty” 15 defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more
than 1% of the Company s total habilities

. Total Liatahities have been computed as Total Assets Less Equity Share Capital and Reserve & Surplus

. A “sigmficant mstrument/product” 1s defined as a single instrument/product of group of similar imstruments products which in aggregate amount 1o

more than 1% of the Company s total habilines

v) Stock Ratios:

Sl | Number of the instrument / product As at 31.03.2025 | Asat31.03.2024
| Commercial papers as a % of total public funds N/A N/A
2 Commercial papers as a % of total habilities N/A N/A
3 Commercial papers as a % of total assets N/A N/A
4 Non-convertihle debentures (onginal maturity of less than one year) as a % of lotal N/A N/A

public funds
5 Non-convertible debentures (onginal matunity of less than one year) as a % of total N/A N/A
liabilities

6 Non-convertible debentures (onginal maturity of less than one year) as a % of total N/A N/A

assels
¥/ Other short-term liabihties 1f any as a % of total public funds 224 % 2 78%
8 Other short-term habilities if any as a % of total habilities 209 % 3 02%
4 Other short-term habilities if any as a % of total assets | 82 % 240%

Note: (Mher shont-term Labilinies have been computed as sum total of Denvanve Financial Instruments, Trade Payables, Other financial & non-financial
liabilities excluding GOI Fully Serviced Bonds on the basis of matunty

vi) Institutional set-up for liquidity risk management

The Board of Directors of the Company has constituted the Asset Liability Management Committee, Risk Management
Committee and Investment Committee, The Asset Liability Management Committee. inter alia. reviews the asset liability
profile, risk monitoring system, liquidity risk management, funding and capital planning, profit planning and growth
projections, forecasting and analyzing different scenarios and preparation of contingency plans,

Further, the Risk Management Committee, inter alia, monitors and measures the risk profile of the Company and oversees
the integrated risk management system of the Company. The Company manages liquidity risk by maintaining sufficient
cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents. Assessment of maturity
profiles of financial assets and financial liabilities including debt financing plans and maintenance of balance sheet liquidity
is considered while reviewing the liquidity position.

N.  Disclosure on Liquidity Coverage Ratio for the Company: -

RBI vide its Master Direction - Reserve Bank of India (Non-Banking Financial Company - Scale Based Regulation) Directions,
2023 as amended from time to time issued the guidelines covering liquidity risk management for NBFCs wherein RBI
introduced Liguidity Coverage Ratio (LCR) applicable on all non-deposit taking NBFCs with asset size of more than 25,000
crore. The guidelines aim to maintain a liquidity buffer in terms of LCR by ensuring that the NBFCs have sufficient High
Quality Liquid Assets (HQLA) to survive any acute liquidity stress scenario lasting for next 30 days. As per the guidelines,
LCR is represented by Stock of HQLA divided by Total Net Cash Outflows (stressed outflow less stressed inflows) over the
next 30 calendar days. HQLA are defined by RBI as the liquid assets that can be readily sold or are immediately convertible
into cash at little/no loss of value or can be used as collateral 1o obtain funds in stress situations.

I'he Company has complied with LCR requirement w.e.f. 01 December 2020 against stipulated requirement of minimum LCR
of 50%. progressively increasing up to the required level of 100% by 01 December 2024, The Company is maintaining LCR in

INR only; hence there is no currency mismatch.

For the vear ended 31.03.2025

(X in Crores)

Q1 (April - June 2024) Q2 (July — Sep 2024) Q3 (Oct - Dec 2024) (-4 (Jan- Mar 2025)
Total Total Total Total Total Total Total Total
High Quality Liquid Assets Unweighted weighted Unweighted |  weighted Unweighted weighred Unweighted weighted
Value Value Value Value Value Yalue Value Value
{avernge) (average) (nverage) (nverage) (average) (average) (average) (average)
Total High Quality
| Liguid Assets 38017 389.17 754.46 754,46 750.27 750.27 726.57 716.57
(HOLA)
- Gi-Secs / State
Devclopmieht Lotz 300 66 300 66 636 00 636 00 656 74 656,74 649,42 649.42
(SDLsy Specml
Sccurihes
Miak b 8851 8851 118 46 11846 9351 93 53 7715 s
cquivalents -
Cash Outflows
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Deposits (for deposit
taking companies)

Unsecured wholesale
funding

Secured wholesale

a

funding
Additonal
requirements, of’
which

(1)

Cutflows related 10
denvanve exposures &
other collateral
requirements

()

Outflows related to
loss of funding on
debt products

1)

Credit and liquidity
facilines

o

Other contractual
funding obligations

1,308 96

1.712.85

1.969 78

209938

1.802.79

207321

-

Other contingent
funding obligations

23.76

21.32

8

TOTAL CASH
OUTFLOWS

1,138.23

1,308.96

1,712.85

1,969.78

2,099.38

2,414.29

1,826.55

2,100.54

Cash

Inflows

9.

Secured lending

10

Inflows from fully

1.010.04

757.53

1.52592

1.144.44

133863

1.003 97

211441

1.585.81

perfonming exposures
Other cash inflows*

407817

3,048 63

5.566.20

4,174 .65

188316

291237

4,590,02

3.442.52

TOTAL CASH
INFLOWS

5,088.21

3,816.16

7.092.12

5,319,09

5221.79

3,916,34

6,704,43

5,028.33

TOTAL HQLA

TOTAL NET CASH
OUTFLOWS

LIQUIDITY
COVERAGE RATIO

(%)

Totl
Adjusted
Value

389.17

327.24

119%

Total
Adjusted
Value
754 46

Total
Adjusted
Value

150.27

492 44

603.57

153%

124%

Total
Adjusted
Value

726.57

525.13

138 %

*Lines of Credt

For the year ended 31.03.2024

Credit/ hquidiy/other contingent facilies

(Tin Crores

High Quality Liquid

Q1 (April - June 2023)

02 (July —

Sep 2023)

Q3 (Oct - Dec 2023)

-4 (Jan- M

ar 2024)

Assets

Total
Unweighted
Value

(average)

Total High Quahty
Liguid Assets
(HQLA) **

29641

Total
Weighted
Value

(average)

Total
Unweighted
Value
(average)

Total
Weighted
Value

!a\-crage!

296,41

912.65

912.65

Total
Unweighted
Value

(average)
957.78

Total
Weighted
Value

(average)
957.78

Total
Unweighted
Value

SIVCII‘EI

986 16

Total
Weighted
Value

!IVEI‘I:C!

986 16

Cash

Outflows

"

Deposits (for
deposit taking
companies)

Unsecured
wholesale funding

470,76

541,37

105,84

121.72

195 .46

224.78

781.36

905 46

Secured wholesale
funding

41671

47922

468 18

53841

51980

59277

882 05

1.014.35

Additonal
requirements, of
which

()

Outflows related to
dervalive exposures
& other collateral
requirements

2774

3190

8030

92.35

24,15

27.78

27.80

3198

({11

Outflows related to
loss of funding on
debt products

(i)

Credit and hguidity
facilities

Other contractual
funding obligations

28.10

)
(=)

6.63

0.92

1 .06

Other contingent
funding obligations
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TOTAL CASH
8 OUTFLOWS 943.31 1,084,581 660.10 759.13 739.41 §50.33 1,698.13 1,952.85
Cash Inflows
9 Secured lending 947.90 71092 70936 532.02 939.67 704.75 1.164.12 873.09
Inflows from fully
10 performing
exposures
W Other cash inflows 2.892.38 2,169 28
TOTAL CASH
12 INFLOWS 947.90 710.92 709.36 532.02 939.67 704.75 4.056.50 3.042.37
Total Total Total Total
Adjusted Adjusted Adjusted Adjusted
Value Value Value Value
13 TOTAL HQLA 296.41 912.65 957.78 986.16
TOTAL NET
14 CASH 373.89 227.11 212.58 488.21
OUTFLOWS
LIQUIDITY
15 COVERAGE 79% 402% 451 % 202%
RATIO (%)

*Lines of Credit - Credit/ hiquidity/other contingent facilities
**HOLA consists of Government Secunties, Term & Demand Deposits with Banks, Cash & cash Equivalents

0. Comparison of provision required as per Income Recognition, Asset Classification & Provisioning Norms (IRACP)
of RBI and Impairment Allowance as per Ind AS 109 ‘Financial Instruments’ for the Company

For the vear ended 31.03.2025

(Zin Crores)

Loss v Difference
Asset Gross Provisions
4 y H < 5 - Allowances Net f between Ind
Asset Classification as per classification Carrying 2h = : required as
RBI Norms as per Ind AS Amount as {Respiiiong)as Carrying per IRACP L 1L
109 er Tnd AS required under Amount S provisions and
i o Ind AS 109 u IRACP norms
1 2 3 4 (5)=(3)-(4) 6 (7) = (4)-(6)
Performing Assets
’ Stage | 71,685 96 329 66 71.356 30 s 3 ;
siapdias] Stage 2 263330 71878 1914 52 il o
Sub total 74,319.26 1,048.44 73,270.82 804.80 243.64
Non-Performing Assets
(NPA)
Substandard Stage 3 703.65 128.38 575.27 70.36 58.02
Doubtful - up to | year Stage 3 - - - - o
| to 3 years Stage 3 11.98 741 457 8.71 (1.30)
More than 3 years Stage 3 1,150.59 70976 440.83 868.09 (158.33)
Subtotal for doubttul 1.162.57 I 445 40 876 80 (15963)
Loss Stage 3 003 003 - 003 "
Subtotal for NPA 1.866.25 845.58 1,020.67 947.19 (101.61)
Other items such as
guarantees, loan Stage | 241847 26.21 239226 26.21
commitments, ete. which are
in the scope of Ind AS 109 :
tage 2 - - N P =
but not covered under current Stage
Income Recognition. Asset v
Classification and Stage 3 c ~
Provisioning (IRACP) norms
Subtotal 2.418.47 26.21 2.392.26 - 26.21
Stage 1 74,104 43 35587 73.748.56
804.80 269 85
Stage 2 263330 71878 1914 52 A
Stage 3 1.866.25 845 58 1.020.67 94719 (101.61)
Grand Total 78,603.98 1,920.23 76,683.75 1,751.99 168.24
* Includes Provision for Restructured and General Provision
'excludiug provision on incidental charges (Dr. Bal.) on NPA accounts of 2 12.28 crores,
For the yvear ended 31.03.2024
(Xin Crores)
’ ; Asset : Loss Net 5o Difference
rast C::;‘g‘;:_t:: BSPEC | Classification as C“Grrols.; Allowances Carrying Prov.m:lms between Ind
per Ind AS 109 Tying (Provisions) as Amount requirEe.. AS 109 |

o

(_
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Amount as | required under per IRACP | provisions and
per Ind AS Ind AS 109 norms IRACP norms
! 2 3 4 (5) =(3-(4) 6 (7)=(4)-(6)
Performing Assets
Stage | 56,062 30 270 U8 55,791 32 .
i Slaﬁe 2 2.12443 57530 1549 13 il 1433
Sub total 58,186.73 840.28 57.340.45 651.94 194.35
Non-Performing Assets
(NPA)
Substandard Stage 3 4194 1262 29.32 419 843
Daoubtful - up to | yvear Stage 3 711 422 2,89 711 (2.89)
1 to 3 years Stage 3 6972 41 60 28,12 21,19 2041
More than 3 years Stage 3 1,292 (6 771.18 520 88 908 55 (137.37)
Subtotal for doubtful 1,368 89 81700 551 89 936 8BS (119 85)
Loss Stage 3 003 003 - 003 -
Subtotal for NPA 1,410.86 829.05 581.21 941.07 (111.43)
Other stems such as Stage | 162661 953 1,617 08 - 953
guarantees, loan Stage 2 = E = 2 =
commitments, etc which are
in the scope of Ind AS 109
but not covered under
current Income Recognition, Stage 3 - - - -
Asset Classification and
Provisioning (IRACP)
norms
Subtotal 1,626.61 9.53 1,617.08 - 9.53
Stage | 57.688 92 280 52 57,408 40 651 94 203 88
Stage 2 2,124 43 575 30 1.549 13
Stage 3 141086 829 65 58121 941 07 (11143)
Grand Total 61,224.20 1,685.46 59,538.74 1,593.01 92.45

* Includes Provision for Restructured and General Provision
* excluding provision on incidental charges (Dr Bal ) on NPA accounts of ¥ 11 80 crores

P. There are Nil reportable cases of loans transferred/ acquired during the year ended 31 March 2025 (previous year: Nil)
required to be reported under Master Direction - Reserve Bank of India ( Transfer of Loan Exposures”) Directions, 2021
dated 24 September 2021.

(). Disclosure on Loans to Directors, Senior Officers, and relatives of Directors

(T in Crores)
Particul Year ended Year ended
el 31.03.2025 31.03.2024

Directors and their relatives® -

Entities associated with directors and their relatives =

Senior Officers and their relatives -
*Does not include Loans & Advances as per terms of employment of respective ditectors

R. Information / Particulars as set out in Annex VI of Master Direction — Reserve Bank of India (Non-Banking
Financial Company — Scale Based Regulation) Directions, 2023

Schedule to the Balance Sheet of IREDA

As at 31.03.2025
(Tin Crores
Particulars As at 31.03.2025
P . Amount Amount
o oo outstanding overdue

Loans and advances availed by the non-banking financial company inclusive of interest

accrued thereon but not paid:
(a) Debentures Secured 652093 -
1 Unsecured 25,520 81 -
(Other than falling within the meaning of public deposits)
(h) Deferred Creduts 3342443 -
(c) Term loans - -

&

—
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(d) | Inter-corporate loans and borrowing - -
(e) Commercial paper -
(N Public Deposits = -
(2) | Other Loans _Overdrafls 22292
Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued
thereon but not paid):
(a) | Inthe form of Unsecured debentures -
: (b) | Inthe form of partly secured debentures 1 ¢, debentures where there is a shortfall in i i
the value of security
(c) | Other public deposits - =
Assets Side Amount outstanding
Break up of Loans and Advances including bills receivables | other than those included
in (4) below]:
3@ [ Secured 63291 99
(b) | Unsecured 12 885 86
Break-up of Leased Assets and stock on hire and other assets counting towards AFC
activities
(1 L.ease assets including lease rentals under sundry debtors
(a) Financial lease N
(b) | Operating lease
4| () Stock on hire including hire charges under sundry debtors
(a) Assets on hire 2
(b) | Repossessed Assels -
(i) | Other loans counting towards AFC activities
(a) Loans where assets have been repossessed -
(h) Loans other than (a) above -
Break up of investments
Current Investments
| Quoted
(1) Shares
5 (1) Equity =
’ (b) Preference E
(1) Debentures and Bonds -
(i) | Units of mutual funds -
(1iv) | Government Secunities 434 72

(v) Others (please specity)

2 Unquoted
(1) Shares
(a) Equity
(h) Preference
(1) Debentures and Bonds -
(m) | Units of mutual funds -
(iv) | Government Secunties -
{v) Others (please specify)
Short Term Deposits (INR) 159
Commercial Papers (Impairment fully provided) 68 99
ng | iny nt
| Quoted
() Shares
(a) Equity -
{b) Preference -
(i) Debentures and Bonds *
() Units of mutual funds -
(iv) | Government Secunities 165 42
(v) Others (please specity ) -
2 Unquoted
(1) Shares
(1)  Equity 26.00*
(b)  Prelerence
(11) Debentures and Bonds
() | Units of mutual funds

(1v)

Government Secunties




Notes to Consolidated Financial Statements
For the year ended 317 March 2025

| l (v) [ Others (please specity) ] - I
Investments disclosed under note does not include the said amount i Line with Ind AS - 110 “Consohidated Financial Statements™

Borrower group-wise classification of assets financed as in (3) and (4) above

Category Amount (Net of Provisions) (2 in Crores)
Secured Unsecured Total
| Related Parties
6 (a) | Subsidianes s z
(b) | Companies in the same group - - -
{¢) | Other related parties 125 - 125
2 Other than related parties 62,432 88 12 885 86 75318 74
Total 62,434.13 12,885.86 75,319.99
Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
unquoted);
Category Market value/ Break up or fair value or Book Value (Net of
NAY Provisions)
7 | Related Parties
(a) | Subsidianes 26 00 260
(b) | Companies in the same group - -
(c) | Other related parties - -
2 Other than related parties 596 55 601 72
Total 622.55 627.72
Other Information
Particulars f(\‘muunt Tin
rores)
Gross Non-Performing Assets
8 (1} [ (a) | Related Parties §l.11e
(b) | Other than related parties 1.815 14
Net Non-Performing Assets
(i) [ (a) | Related Parties 2752*
(b) [ Other than related parties 993 15
(111) | Assels acquired in sausfaction of debt -

*Pertains to M/s Broadcast Engineering Consultants India Limited (BECIL ) which 1s a Central Pubhie Sector Enterpnise (CPSE) having Loan outstanding of 2
51 11 crores on 31 March 2025

Schedule to the Balance Sheet of IREDA

As at 31.03.2024
(T in Crores
Particulars As at 31.03.2024
Liabilities side 03::::;;3 Amount overdue
Loans and advances availed by the non-banking financial company inclusive of interest
accrued thereon but not paid:
(a) Debentures Secured 6,521 42 -
Unsecured 12,247 11 -

(Other than falling within the meaning of public deposits)
1| (b) | Deferred Credus - -
(¢) Term loans 31,433 14
(d) | Inter-corporate loans and borrowing -

(e) | Commercial paper . 5
() Public Deposits - e
(2) | Other Loans Overdrafis 82.62 =
Break-up of (1)() above (Outstanding public deposits inclusive of interest accrued
thereon but not paid):

(a) In the form of Unsecured debentures - =
(b) In the form of partly secured debentures 1.¢ , debentures where there 1s a shortfall in - -
the value of securnity
(¢) | Other public deposits . z
Assets Side Amount outstanding
Break up of Loans and Advances including bills receivables | other than those included
in (4) below|:

(a) Secured 53,129.24
(b} Unsecured 6.487 30

(v



Notes to Consolidated Financial Statements
For the yeur ended 31 Murch 2025

Break-up of Leased Assets and stock on hire and other assets counting towards AFC

activities
(1) Lease assets including lease rentals under sundry debtors
(a) Financial lease z

(b) Operating lease -
4| (m Stock on hire including hire charges under sundry debtors
(a) Assets on hire -
(b) | Repossessed Assets
(i) | Other loans counting towards AFC activities
(a) Loans where assets have been repossessed -
(b) Loans other than (a) above
Break up of investments
Current Investments
1 Quoted
(1) Shares
(¢) Equity -
(d) Preference -
(1) Debentures and Bonds
(m) | Units of mutual funds
(1v) | Government Secursties
(v) Others (please specify) -
Unguoted
(1) Shares
(¢)  Equiy
(d) Preference -
(1) Debentures and Bonds =
(i) | Units of mutual funds -
(v) | Government Securnities -
(v) Orhers (please specify) -
Short Term Deposits (INR) ) 66
Commercial Papers (Impairment fully provided) 68 99
Long Term investments
3 Quoted
(1) Shares
() Equiy -
(d) Preference
(11) Debentures and Bonds
(1) Units of mutual funds -
(1v) Govemment Secuntics 101 30

L]

(v) Others (please specify)
4 LInquoted
(1) Shares
(c) Equitvy

(d) Preference -
(11) | Debentures and Bonds "
(m) | Units of mutual funds B
(v) | Government Secunties <
(v) | Others (please specify) z

Borrower group-wise classification of assets financed as in (3) and (4) above

Categtcy Amount (Net of Provisions) (T in Crores)
Secured Unsecured Total
I Related Parties
6 (a) | Subsidianes - s 5
(h) | Compames in the same group 2 - 2
(¢) | Other related parties 012 - )2
2 Other than related parties 52287 67 6487 30 58774 97
Total 52,287.79 6,487.30 58,775.09
7 Inveslor:)mup—wlue classification of all investments (current and long term) in shares and securities (both quoted and
unquoted):

o




Notes to Consolidated Financial Statements
For the vear ended 31 March 2025

Category Market value/ Break up or fair value or NAV gm::::; (Netof
| Related Parties
(a) | Subsidiaries
(b) | Companies in the same group - "
(c) | Other related parties > =
2 Other than related parties 95 .66 101 96
Total 95.66 101.96

Other Information
Particulars Amount (¥ in Crores)
Gross Non-Performing Assets
(1) {a) | Related Parties -

8 (b) | Other than related parties 1.410 85
Net Non-Performing Assets
(1) | (a) | Related Parties -
(b) | Other than related parties 58121
(1i1) | Assets acquired in satisfaction of debt

50. Disclosure as required by Regulation 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015
Year ended 31.03.2025 Year ended 31.03.2024
Associates Maximum amount Maximum amount
: A;;o;;;;;;t outstanding during the a':;:o‘;l;;;;‘ outstanding during the year
s year ended 31.03.2025 = ended 31.03.2024

1 Loans and advances in the
nature of loans

2) | To Associates NIL NIL

b) | To Companies in which
Directors are interested

51. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are as under:

] - As at/ for the year As at/ for the year
Sk | Faticainne Unls ended 31.03.2025 ended 31.03.2024
[ Debt Equity Ratio' times 631 5.80
2 Qutstanding Redeemable preference shares 2 in Crores - -
3 Debenture Redemption Reserve 2 in Crores 43901 397.75
4 | Net Worth* Tin Crores 10,266 54 8.55943
5 Net Profit After Tax 2 in Crores 1,698 34 1,25223
6 Eamings Per Share 2 per share 632 516
7 Total debts to total assets’ times 081 0.79
] Operating Margin Percent’ % 31 .01% 33.92%
9 Net Profit Margin Percent® % 25 14% 2522%
Notes:
1. Debt / Equity Ratio = Total Debt / Net Worth
2. Net Worth is calculated as defined i sector 2(57) of Compames Act, 2013
3. Total debts to total assets = Total Debt / Total Assets
4. Operatmg Margin - Net Operating Profit Before Tax / Total Revenue from Operntions
i Net Profit Margin = Net Profit after Tax / Total Income

—




52.

Notes to Consolidated Financial Statements
For the year ended 31 March 2023

DISCLOSURES IN RESPECT OF ENTITIES CONSOLIDATED AS REQUIRED UNDER SCHEDULE 111 TO THE
COMPANIES ACT, 2013

Net Assets i.e., total assets | Share in profit or loss Share in other | Share in total comprehensive

minus total liabilities comprehensive income income
Name of the entity As % of As % of
in the Group As %o of As % of Consolidated Consolidated

Consolidated Amount Consolidated Amount other Amount total Amount

net assets profit or loss comprehensive comprehensive
income income

Parent
IREDA Ltd 9999 % 10,266 16 10002 %% |.698 60 9907 % 68 22 99 98 “a | 766 83
Subsidiary - Indian
IREDA Global Green
Energy Fiance IFSC 0.26 % 26.36 (0,02) % (0.28) 0.93 % 064 0,02% 036
Ltd
Adjustment oy (0,25) % (2598) 0.00 % 0.02 . . 0.00 % 002
Elimination effect ik % ek i
Total 100 % 10,266.54 100 % 1,698.34 100 % 68.87 100 % 1,767.21

The figures are rounded off to the nearest Rupees (3) in Crores (except numiber of shares and EPS). Previous year figures have been
re-arranged/re-grouped wherever considered necessary to make them comparable with the current year figures. Year ended 31
March 2025 and 31 March 2024, refers to year-to-date (YTD) figures for FY235 and FY24 respectively. Figures in 0.00 represent
value less than T 50,000/-.

Disclosures in Consolidated Financial Statements have been made to the extent relevant for Consolidated Financial Statements and
1o the extent ol information available in subsidiaries’ financial statements.
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Indian Renewable Energy Development Agency Limited
CIN: L6S100DLI987GO1027265

FORM AOC - 1 1Y

ENERGY FOREVER

pS FAHH

ONCE IREDA ALWAYS IREDA

(RN TR

Statement pursuant to section 129(3) of the companies Act ,2013 containing salient features of the financial statement of subsidiaries or associate
companies or Joint ventures for the year ended March 31,2025

Part A : Subsidiaries

(Tin Crores)

. . IREDA Global Green Energy
Name of the Subsidiary Fifdnce IESC Lisuited
The date since when subsidiary was acquired / incorporated 0705 2024
Reporting period for the subsidiary concerned, if different from the holding company's reporting period. 31.03.2025
Share capital 2600
Reserves and Surplus 0.36
Total Assets 27.76
Total Liabilities 1 40
Investments 5
Turnover -
Profit/(Loss) before taxation (0.28)
Provision for taxation -
Profit/(Loss) after taxation (0.28)
Proposed Dividend -
Lxtent of sharcholding (in percentage) 100%

Notes:

Names of subsidiaries which are yet to commence operations - NIL
Names of subsidiaries which have been liquidated or sold during the year
The Company does not have any foresgn subsidiary

Turnover 15 Considered as Revenue from Operations.

|
2
3

4
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