








































































































































































































Notes to Standalone l"inam:ial Statements 
I or tht: ..:nJcd ' \l ,ird1 2025 

Yea r ended 3 1.03.202-t 

ll nspent a mount 

Amount dtposimJ in Amount rec1uirctl 
Opening BalRncc Specified Fund orSchedulr - lo be spent 

VII within 6 months during the yvt r 

16 94 
•Jndudcs SCtOfT 0(0 29 c rQrCS for.i.n1d from pt'C\-IOUS \eilr 

Excess Amount Spent 

Opening Ba lance 
Amount rcquirtd lo be Amount spent durinJ! 
spent during the yrA r the yea r 

0 29 - -

Fo r Ongoing Projects 

<"in Cror rs 

;\mount spent 
Closin j? ll11lancc during the yea r • 

5 81 11 13 

C roru 

Amount adjusted 
Closing Balance 

agalns1 in 

0 29 -

C rores 

Opening Bnla ncc Amount 
Amount spent during 

Closing Ualnncc 
the yea r 

required 
Pertain in!! 111 to be Prom In Details or ongoing 

to FY Wi1h 
cparalc spent From Sepa rate 

With 
epnrate Projecb 

Compnny 
C R during ompany's C R Company SR 

Unspent the ycllr bank Nr Uns11ent Unspent 
Ne Ale 

Proiects related to 
I lcal thcare & l::m rmnment 

23-24 15 14 4 01 II 13 Su;uunabrl rty, Fcolog1cal 
Bulance and Conservation 
o r Natural Resources 
Pro1ccts relnted to 

22-2J - 2 76 - - I 12 - I 64 I kalthcare. Educauon & 
develoomcn1 

39. Remuneration to Aud itor 
( ( in 

Particula rs 
Yr11r ended Year rndtd 
J l.OJ.2025* J 1.03.2024. 

Auditor . L11nrted Revrc\\ 003 -. Statutory Audit 016 () 13 . Tax Audit 0 05 004 . Aud11 Fees for Interi m Accounts 0 24 tl 38 
Othrr Services . Cert11icat1011 0 02 1)1) 1 . IPO n.•latetl - o 2-1 ·. . Other Exncnsc; - -
Tora I 0.50 0.80 

• GST 
.. Fom11nH p:an of sh::trc e'pcnses and from sc:cunllcs prcn11um Refer No1c 26 1(1 J 11nmc1al Strllrmcnts 

-tO. Disclosure - for (A P._'(: Others) involv ing Power Purchase Agreem ent (PPA) iss ue- Accounh 11 irh over dues heyond 
90 days but not treated :1s credit impaired 

Seven borrowers have ohtained interim orders from Hon 'ble I ligh Courr or Andhra Pradesh I Tdangana and I Ion 'ble High 
Court of Dt!lhi to not classif) the account as on-Pcrfom1ing A sset. the loan outstanding of such borro11ers have 
not been classified as S1agc 111 Asset. even though the over dues an; more than 90 dn) s o lJ. However. the Compan) has created 
an adt!quatc proYision 631 .1 J crorcs on Loan outstanding of' 1,202.2 1 crores in the hooks of accounts as per Expec1ed 
Credit Loss (ECL) as at J I March 2025 (previous year: provision 52 1.3 1 crores on Loan outstanding 873 .67 crores) 
afier considering the linancial and operational parameters of the projects. !"hough the accounts arc not declared as NPA. the 
income i booked into this account on cash /reali1ation basis (i.e. an) ·interest Jue and not recei' ed" is re versed anJ not been 
taken as interest income). 

(tin Crores 
I Pa rticul11rs I No. or a/c I Outstantline Amount I Overdue Amount I ECLAmount 
I As at JI OJ 2025 I s I 1.202 21 I 889 72 I 631 13 
I As at 31 03 2024 I 7 I 873 67 I 678 47 I 521 31 



'\Jnte .... w <.;rnndalnne l"inancial Statemenh 
I 111' lhl' ~car ..:tllkd ; I \tarLh ~U~' 

.it. One T ime Scltlcmenl (OTS), \\'rite - Offs (Lo11 11 Assets) 

For the yc:ir ended 3 1.03.2025 

During the year ended 3 1 March 2025. One 0 I · was sancti1)ncd, out or which one account stands fully settled. I otal amoulll 
of~ 17(>.49 crores has been re1:oven:d again~t the said sell led OTS resu lt ing in income of { 85.56 crorcs and wrile back of 
impairment allowance of ~ 54. 13 crnr..:s. 

For th<.' ye11r ended J 1.03.202" 

During the year ended 3 1 March 202..t . Five() IS were sam:lioned, out or which one ace11unt stands fully settled . I 01al 01110 11111 
of ~ 20.24 crores has been reeovcr~d against the ,nid scttl('d OTS re~ulting in incon11: o r ~ .i .69 ernres a111.I "rile back 111' 

impairm.:nt allowance of { 2.48 crort:> . 

.i2. M RE / LIN DP - IREL>A Scheme Funds 

The Company besides its O\\ n acti\ itic~ implcm.:nts Programme on behalf or M ini ~t f)' for New and Rcm;\\abk l: ncrgy on the 
basis of Memorandum of Under~tanding entered into with the said M 111istr) . In tem1' l)I' ~tipula t mns of each of the Mulls. 
M RE ha~ placed an agreed sum in respect of end1 Programme" ith the compnn~ fo r l'mgramme i111plcmentati1rn Interest lHl 
MNRE funds is account<:d a, and \\hen recci,cd As the income generated hy the MNIH Programme loans i~ nnt the income 
of the co111pany and ulso lhe loan usscts belong lo MNRL. tl11.: same is tHll considered for asset class ificalion and provisioning 
purposes. On closure of the respective Programme. the compan) is requi1.:d to transfer the amou111 ~tunding to the cred it nf 
M RE (inclusi\e of interest accrued thereon) 111 M RE ancr deducting 1hc sef\ ice chnrgc,. irreC\)\Crablc default~. and othet 
dues as stipuluted in 1he MoU. 

11) Generation Based l n cc nlivc~ (Glll ) I ( 'a pitul Subsidy ~cheme clc. : rl1e Compun) is the 1'1ogram Administrator on 
behalf of M iniStl) t)f Ne\\ & Rene\\ able l nerg~ (MNRC) for implementation of Generation llased 111..:enli\\: Scheme 
and Capital Suh id; for Wind and Solar l'u\\er Pr1)jcc1s registered under the !-.chcme. L'ndcr 1hc'e schemes. fund j, 

rro' idt:d by MN RF. 10 the rnmpan) for the purpose of disbursement of the samc hl\\ards energ} generation to Lh.: Glll 
clain1a11ts i.e .. the l'rojecl Dc\'clopcrs/ DISCOM as per the schi.:111 1:. ·1 hercfore. essent ially. the activity is receipt and 
u1ili1.ation of funds. For relea...;c of GB I fund hy MNRF... the company is required to submit the l Jtiliz:ition Ccrt ilicatc 
along with Audited Statement ofE\pcndituri.: tlul) certified by 11 Chartered Accountant. for the previous tranche ol'fund 
rckased b) M RI:. rhe sa i<l requirement is full) complied '~ith b) the company. and noth ing further ha~ been n:quired 
by MNRE so fa r f'he statulo ry auditor~ ha\ c not auditi:<l thc acco unb of the ~chcmc. 

Thl· amount due 10 MNRE on accoun, o l 1hc ahnve at the close ol"Lhc )<!Or. along with interest on unuti li1cd funds kept 
in ~eparate bank account.s a~ ,a, ing> bani..~ ' 'hort-tcrm deposits etc. sho\\n a~ Bank halances otlH.'r than included in ca,h 
and Ca,h Equi\alents (Reier ole J to Finnncial Stntcments) am! the corresponding liab ilit) i~ ~hown under the head 
Other Financial Liab ilities (Refer Note 22 to r: inancial Statemenls ) in the Balance Sheet. 

b) CEF -M RE -l lnited a tions lndustriul Development Organinttion ( ll IOO) Projec t: Minbtr} of' Ne" and 
Rene,1able Encrg) ( M RE ) and UNllJO ha\ e joint I) imp lemented a GFl- -5 fumkd proj.:ct on using bioga:Jh10-methane 
techn11logy for ''aste to cnerg.~ co 11\cr~1011. targeting innovation' ;ind su>t:ti n:.ib li; energ~ gcneration lrom indusrrral 
orga11i1: waste>. Under the said project l JNIDO ''ill pnl\ ide ll.1ncls for subsidizing th<.: intcri.:>t rnle h) 5'}o for the project 
developers and the company is the rund lt ancll~ r. During the year ended 3 1 March 2025. Ni l cla iins (prcvio11> }Car : NIL 
Claims) have been made 10 l INI DO. rumh amounting t11 ~ 2.5 - l:rMcs ha' e been recei,cd h) the compmt) lt1wards the 
I" tranche of USD 340000 in l'Y 202 1-22. I he Fund ho lance as on 3 1 March 2025 is Rs. 2.90 crores. 

The funds so received have been kept in s.:paratc bn.nk account as ~uv ing, banks I ~hort-tcrm deposits etc. shown as Clank 
balances other thon included in Cush and Cash Eq ui va lents (Refer Nul~ 3 to Finnncial latemcnls) and 1he corresponding 
liabilit) is shtm n undcr the head Other Finandul Liabilitic> (Refer Note: 22 10 l"inanl'ia l tatcmcnt>) in the Balance Sheet. 

i:) Other I RE Sd1emes "here I REDA is fon d handlin~ A~enC) on heh :t lf of i\INRE: -111erc arc other MNR E Scheme~ 
when:: I REDA b the fund handl ing agency un behalf of' MNRE nnd the liJ11d bal all\;<.:S arc as under: -

(~in Crorr<l 

• l. ;\amt or . chtmt Balanrt 1u on ll11l11 net as on 
31 .03.2025 J t.OJ.2024 

I DIREC-2010 6 M4 6 JS 
2 lndo-US Pacesetter Fund 32 83 10 57 
3 MNRE Co Gen Soecafic Grant 0-15 () 42 
.j Natrona I I hdro11.cn Enert:t\ 0113rd () 07 007 
5 MNRE UNDP A/C 1100 (1 00 
(l lmolcmen1a11on of Solar Water Heatini.t S~\h:m-MNR I · (S\\ llS) 431 3 84 



otes to ~tandalonl' Financial , latcmcnl\ 
I 11r 1h~) .:ar .:nlbl l 1' \lard1 ::!025 

4J. 1 'RE GOI Full) Serviced Bonds 

In terms nfO.M. o I- 15 (4)-!3 ((D )/2015 dated 03 Octob<:r 2016 i~~ued b) Dcpunment of I rn11om1c 1\lfai~. 11n1w~ of 
Finance. Go' emmcnt of India. the com pan) ".i~ <l!>ked 10 r:11se an ::imounl o f ~ 4.000 00 crorc~ 1hrough (iUI full) ~en iced 
bond~ for utilization of the proceeds fo r MNRE Schem.:s I Programs relating to Grid lnteracti'e R.:newnhle Po\\er. off­
Grid/Distributed & Decentralized Rcne":iblc 1'1mcr and Investment in Corporations & Autonomous l3odics. /\ MoU be1ween 
M RE and the company has also been signed on 25 Janu:IJ) . 20 17 de lining the role und responsibilities of lx)th . Para No I of 
Gcnernl Clauses at puge 5 or the MoU speci tica ll) detinc~ that the borro \\ ings of M RE hc.rnds shall not be considered as 
ilS ets/linbility for nn) financial calculation by the Com pall) . fhis impln:s that lhe amount rai cd by way of MNRE bonds whi le 
shall be rctlected in the borrowing ns we ll as ussets how..:vl!r. there will be no impact o f the same on co111p1111y s borrowings/ 
Assets or Income I Expenses. 

I he CompOn) had r:ibed ~ 1.640.00 crores GOI full) Sen iced Oomb on beholf of M RE dur111g the ) car 20 16- 17 u11d the 
same ha~ been show11 under Note 24 - Other Non-Financial liabilities. Ag:iinst 1his an amount ol" ~ 1.638. 79 crorcs has bl!en 
d isburscu up to 3 1 March 2025 (pn:vious year: ~ 1.638.79 crorcs) as per the instructions of the MNRE for various 
plans/schemes. The said amount has been ' "m'n under \lie 'o. 17 Other on-Financial As ct~ - as amount recoverable 
frlim M RI· The amount \\JS I.cpl 10 Mll3UR Linl.ed deposit on "hich the a crucd interest u n 13. 12 cror.:' a; at 3 1 March 
2025 (pre\lous )ear· ~ 12.28 crorcs) has b..:en ~h0\\11 under Note o 24 - 0 1her on-I inancial liahili11cs. rhe halancc 
cumulative amount (inclusive of interest accrm:d I cumcd) as at 3 1 March 2025 is ~ 14.3 1 crol'l!s (previous yc:w ~ 9.96 
crore ) \\h ich is kept in MI BOR Linked 1 em1 Deposit and remain ing m Current Account amo11n1ing to ~ O 03 crorcs as at 31 

larch 2025 tpre' ious) ear: ~ 3.53 croresl which arc sho"n under Note f\o. J - !"Jani. balance~ othl!r than 111cl11dc:d in Ca~h nnd 
Cash Fqui\ alcnts in rc~pccti"e sub heads. 

During the )Car ended 3 1 Man:h 2025. interest on the G()I fully Sen iced Bond of~ 124.35 crorcs (pre' ious year: t 124 .35 
crores) became due for p:I) ment to the im estor\ rhe same has been recei.,,ed from GOI and paid to the 1111 cstors. Detail~ of 
Bonds so raised ha' c bcen ltlbulatcd bclo,, :. 

tin Crores 

SI No. Bond Suie~ As 111 31.03.2025 A.t Ill 31.03.2024 

610 lXJ 61000 
7 22% GOI fulh Sel\1ced Oonds 
• cries I - DJlc of Rcdem lion - 06 r cbrua 20:!7 

2 
7 60% GOI l·ully Ser. iced 13onds 
S~ncs IA • Omc of Redcm 11on - 23 l'chrua 2027 220 (Xl 22000 

J 7 85% GOI fully ervrce<l Bonds 
Scnes IB - DJle of Rcdcm 11011 - 06 March :!0:!7l 81000 810 (X) 

Total 1,640.00 1,640.00 

44. Subsid)· / ln rcntiH' n:cciHd from I fU~ and lwndkd on 1hcir hchttlf 

i\ . I nitre\! . ub~id) 

ll. 

As per the Government pol ic). M RE:. I> pro\ iding i11tcre>t subsid) "hich is released 10 oorro\\crs implement ing M RE 
programmes. lnh:rcs1 subsid} w.r.t. Co-generation. Small 1 lydro. Rriqucui ng. l3iomass. Solar Thermal and Wa~te to 
Enc rg) 1s rclea.,e<l on PV bas i~ and for <;lllJr and SP\/ programmes. the same is done on actual bai.i~ . 

rhe interest subsidy is passed on to tJ1c borrt)\\ers un hal f) earl) bai. i~ subject I<> horro"cr~ compl}ing. "i1h 1hc 1crms and 
conditions of thc sunct ion. The programme-wise dctnil' uf standing h~lanc.:~ nr interest suh~ id) arc a' und.::r: • 

( i) Interest suhsidy receh ed earli er and uuts11111tlinj! on NP\ ' lrn sis: -

\'tar ended Rio-Mas> C enerstion Small llvdro 
l 1 03 2025 2 15 002 
JI 03 2024 2 IS 002 

(ii ) lntcres1 \Ulnid)' rccciH'd ea rlier anti ou1s1:1ndinJ! on i1c11t11 I basis: -

Year ended 
te l or 

J I 03 2025 000 0 51 0 -II 
J I 012024 000 (J 51 041 

apital Sub~iU) 

Accelerated 
Wit 

vs1em 
()(}() 

0 00 

t in Crores 
Sub 'I ornl A 

::! 17 
2 17 

ub To1al 
(8 ) 

2.38 
2.311 

t in C'rores 
Grond Tohtl 

( +U) 

0.21 
0.21 

During the ) Car e11ded 3 1 March 2025. :in amount ol ~ ii cron:s (previous) car: ~ 1.00 crorc~ ) "a:. recci\ cd from MNRE 
to\\O rds Capital Subsidy. Out o f the tnt11 I capital subsid) umount avnilablc ~ Nil crores (previvus ) car { 1.00 crorc~) was 
passed on to the borro,\er~ on compliam:e of 1hc 1em1s and condit iuns of the capi!UI ·ubsid} scheme 



'\otC'> Ill \t.inlialonc rinam:1.tl '-, tatClllClll'> 
I 11r1h, 10.:.110.:ndcd • I \l .ird1 ~o><; 

45. Oisclo~11rc Relation~hip 11 ith ' truck off Cornranie' 

I aturt Of Ila I ante 

Namt of struck off Compa ny 
trnnsactio1u ou15hrndini: 11s 
with strurk- on 3 I .03.202S 
off Compan1 (t in Crorts) 

SPV P'"'cr l 1m11cd Rcce11 able\ {I()() 

Ocha Pinc rucb Pm ate L1m1t<>d Rccc11 ahlc~ ()()() 

4(,, Addi tionul Informat ion 

u) b pcndi<ure in h1re ign Curren<.:): 

Rt lationship B11h1ncc 
lklationship "ith 

"Ith the trutk ouuta ndin2 as 
the S truck off 

off comp:rny, if on 3 1.03.2024 
anv, It in Croresl 

w mpony, if any, 

lforrower ()()() BorrO\\cr 
IJorrO\\Cr () ()() Borrcmtr 

• On 1 ravelling: t 0.22 cron:s (prc11ou'>) car. { 0.28 cmrc~) 

• lnterc-.< & Comm itment cxpcn•c' ~ 2-1 8.28 crorc' (prc1 iuu' ~car: ~ 278.60 cron::~) 

II) l:aming, in ror.:tgn E'changc. 

Interest. { 1.75 cro r.:~ ( pre1 iuus ~car · { 4 .62 crorcs) 

c) 1 he World Bani- ha.s sanctioned a Clean 1 cchno log) 1-und (C rl·) Grant of USD 2 Mill ion to assi't 111 tinancing ol' the 

' hared lnfrai.lrm:tur.: for Solar Parks Pn.>JCCt und<.'r IBRD Ill Linc of cred it During th.: ~cur. \\ orld Han~ rclt:ru.cd { 7 57 

crnrc~ (prcviou~) car: t J.0 5 t:rorcs) in.:lu<l ing ~ 6.92 cro rcs tu" artb rc1 cnuc c\pcns<:> (prc1 1uus )C:lr ~ 2.45 ~nirc~) :in<l 

~ 0.<•5 crores tu11 ards capital expense~ (previous ycnr: < 0.60 crorcs ) to the C11mpany umkr the C fl · lirunt. 

d) Dc tuib of Cr) pt<• C. urrcnc) nr Vinual C. urrcnc~ · I he ( nmran) ha-, not tnidcd 11r 1111c,tcd 111 Cl) ptn current) or Vinu:il 
('urrcnC) during. the current :rnd prc1 i ou~ ~car 

-1 7. \mount c~pcrt cd to be Hero1 cred I Sett led" ithi n 12 I\ lo nth~ and llc)ond for each line item under ,\s,ct und Liahil itic~ 

(fin ( rores' 
\~a t Jl.03.2025 

SI. P11rticuh1rs Within 12 ~lore tl111n 
Total 

Months 12 \1onth~ 
I. ,\~SEn 

\ Fi nMnri:t l ' "'l' 
(a) Ca:.h .md CJ:oh CQUll a tent,. :!.<>R-l 2'1 l(-1 
(hi !lank Balance other than (a ) above (>1 6 74 24 60 6-11 14 
t t') Deni au 1 c financial mstruments 48 30 -139 Sil 4!!7!N 
! d l Rece11 ahk, 

I I) Trade Rece!'abk\ J 17 :!. 7o 5 Ill 
1111 Other Recc11 able~ -

(cl Lo.ins 12.713 38 62.606 60 75 •. 119 98 
(I) l n\l~Stmcnl!> 43-1 72 191 42 626 14 
1 u I Other financ ial asscb 15 30 13 l)(J 2920 

Tomi (.\ ) IJ,86 1.45 63.278.87 77,140.32 
n Non-fina neiul Assets 

(u) Current lu\ Assets (Nell 21<1 SI 219 81 
(b) Deferred I JX Asset> (Net) JC>il Sb J(>() '6 
(cl l111es1ment Proocrt\ - 002 om 
(J) Proocrtv. l' la111 and f:Qu1pmcn1 - 199M Jl)l) (\8 

(c) Can1tal Worl.-m-oro2rc" -
t I) R 12ht (If u..c u~sct - 143 40 14140 
ti.tl lntaniz1blc U.\SCt~ under th:1.:loomcnt - -
lhl lnU11111.1ble a~sets - 5 49 5 J'I 

( 1 l Other non-linanc1al asscb 2 'IQ 1.662 llS 1.66) 07 
Total (Ill 222.80 2.37 1.23 2594.03 

Total As,,.ru (,\ +Ill 14.084.2:' 65.650.10 79,73-1.35 

II. LJ,\ BJLITI ES 1\ ND EQl J'I' 
LI 1\ Ill LITI ES 

;\ FinHncia l l.iabilitirs 
lJJ Dcrl\ at11 c linancml m>trumcnts 191 21 2Y 23 2() 
(bl Payabb 

(I) Tmdc Pavahles 9.11 - y II 

/ tel Debt Sccun11cs I J97 29 27,048 95 28, 146 24 
/ lJ I Borr0\\1111!~ !Other than Debt Secunl1l"q I I .t>60 55 22.428 95 33.48Y 50 

-
<:-0(9Y Dev9t 

~~ ~ ~ l>Je ~ 
~ - cP 

I~ c..n. ~ 
C> I ~ > 
C ~ PWHI, Tllf'b>t , , 
cP Uel l(OM,.., q 

ij..G-: ~~HCIQl3 , ' 

~ ~· "//)"' * ·9'\"' 
-



olc!'> to tandalone I inancial ~Latl!ments 
I nr lhl:) ~ar ,·nJcd 3 1 ·• \larch 2025 

(e) Subordinated Lmb1l1t1es 
If) Other financial lmb1l1t1es 

Total(/\) 
ll Non-Financial Liabilities 

(al Prov1~1ons 
(b) Other non-financial hab1l111cs 

Total(ll) 
(' EQl llT Y 

(a) Equity Share Curunl 
lb) 0 1hcr Eau1t\ 

Totall ('I 
Toral Linbilities nnd Ea uitv(A+O+Cl 

SI. Pa rticula rs 

I. ASSETS 
1\ Finnnrinl Assets 

la) Cash and cash C(JUl\alents 
Cb) Bonk Balance other than cal ntiovc 
(c) Dcnvatl\ c financial 1nstrumcn1s 
(d) Rccc1vobles 

CI) Trade Receivables 
Clll 01her Receivables 

(e) Loans 
(f) l nvc~1ments 

(i;t) Other financial assets 
Tora! CAl 

13 Non-li nancin l Asscb 
(a) Current Tax i\sscb (Net ) 
lb) Deferred Tax Assets <Nell 
(cl lmc~tment Proocrtv 
(d) Property, Plant and Equipment 
Ce) Capital Work-1n-pro11.ress 
(f) R11zhl of use asset 
(~) lntll1111.lble a~ts under de,clonment 
(h) lntanR1ble assets 
(1) Other non-linanc1al assets 

Totnl IBl 
To111I Assets (,\ +II) 

II. LIABILIT IES AND EQUITY 

LIABILITIES 
,\ Finnncial Liabilirie~ 

(a) Dem auve financial instruments 
(b) Pav:ihlcs 

Cl) Tmde Pavables 
le) Debi Secunues 
ldl Borrowm!ls 101her than Debt Secunt1es1 
(e) Subordinated L1ab1lit1es 
(f) Other tin:i.ncrnl liab1h11es 

TotallA) 
n Non-Finnncinl Linbilitits 

(a) l'rov1s1ons 
(b) Other non·finnnc1:.il liab1ht1cs 

Tota IC Bl 
(' EOll lT\ 

(a) EQu11v Share Cap11:.il 
(bl Olher Eau1tv 

Total((') 
Tora! Liabilities Hnd Eauitv(A+B+C) 

1.182 5 1 
lJ,651.37 

155 50 
100 74 
256.24 

-

13,907.6 1 

Wirbin 12 
Months 

74 2 1 
600 40 
122 34 

4 42 

8,666 75 
1.96 

11 72 
9,481.80 

155 41 

-

7 46 
162.87 

9,644.67 

181 22 

7 30 

l< 692 87 

-
923 94 

9,805.33 

-

9,805.33 

2.804 57 2.804 57 
455 32 1,637 83 

52.759.08 66.4 10.45 

1,061 99 1.21749 
1.739 51 1,840 25 
2 80 1.50 3,057.74 

2.687 76 2.687 76 
7.5 78 40 7.578 40 
I0,266. 16 10,266. 16 
65.826.74 79,734.JS 

If in Crores 
As a t 31.03.2024 

More tha n 
T otal 

12 Months 

74 :!I 
()) 28 661 6!1 
361 44 483 78 

I 60 6 02 

- -
50, 108 34 58.775 09 

99 34 IO I 30 
11 75 23 47 

50,6-13.75 60, 125.SS 

- 155 41 
289 45 289 45 
003 0 03 

206 40 20640 
-

14'-l 89 149 8<1 
-

4 78 4 78 
1.66 1 48 1.668 94 
2,3 12.03 2 474.90 

52 955.78 62,600.45 

:!6 80 208 02 

7 30 
17.713 61 17,713 61 
22 630 98 3 1.323 85 

649 42 649 42 
41 6 36 I 340 30 

41 ,437. 17 S 1,2-12.SO 

99 1 12 99 1 12 
I 807 41 1.807 41 
2,798.SJ 2.798.53 

2,687 76 2.687 76 
5,871 66 5 871 66 
8 SS9.42 8~~59.42 

S2 795. 12 62 600.45 



Not~~ to Standalone l'inam:i~tl ~ln t c1111:nh 
I 111 lh.: ~ .:ar u1d..:d ~I ' \ lard1 10~5 

48. Disl'losures in Terms o f /\ la ster Direc tio n - lhservc Bunk of India ( Non- Banking Financia l Compan) - Sca le Based 
Rcgula rion ) Direc tions. 2023 dared 19 Octoher 2023 (as amended) 

,.\ . llesolut ion pla ns implemented by the Compan y 
(<'in Crores) 

Ve11r r ndrd No or llorruwcr Princi al Outslltndin at ye11r end Im nirmenl llllows nce as er f:CL 
31 03 2025 
31 03 2024 

B. C'a pila l 

a. Ca pit:il to Risk- ,Hig hll'<I . \~sets Rat io (CR.\lt) 

I he Company is complying with rhe Capital Adequacy requin:ments as per the 111uskr direclions/ cire11lars/ guidelines 
prescribed b) the RUI. amended from tim..: 10 rime. Being an NBFC and ln frastruclure rinance Cornpan) ( BFC'- IFC). 
the Cornpan) is required to mai ntain a Capital AdequaC) Ratio or Capital tn Ri~k Wt•1ghted A~scts Ratio (CRAR) of 15°0 
(\\ ith a minimum Tier I Capit<ll of I 0%). computed by d ividing the company·s Tier-I and Tier-II capital by Risk We1gh1ed 
Assets. 

I. P11r1icula rs 1\' HI 31.03.2025 As Ill 31.03.21124 • 

I CRAR(o/o) 17 77 •• 15 51% 
~ CRAR - Tier I Caoual c0 01 15 15 •,. l3 '14° 0 
3 CRAR - Tier II Cno1tal (0 o) 2 62 •.• I 57°0 

The runoun1 ot Perpe1ual Debt lns1nmt<"1t1 of the T 1c1·I c:ip1tal as on ' I March 1015 1s 11 11 °o (pre\ 10 11:. ycflr" Nil 0 o> 
• As oO I March 2024. lhc reported CR AR of 1he C(l11!JlU11\ wn< lO 11"'•. compm111g Tier I Capua I of 18 08°n and Tier II C:opHal of2 U1°o This cakulallun 
\.\:l.S based on a S0°o nst.. \\C1tilH a:.~1gned 10 comn11u1cined renewable ffiCl)D' mff'B.)1ructurc proJCCt tusets fina11~cd b\ 1he lomp:my 1ha1 haJ reached their 
~nmmen:1al opcnmons J:ilC' cCOD) und h::id been t)f.>emtu..mal for O\ c1 a ~tar 1 lo""e\ er ctTc'-11' c: 31 ~1::u-.:.h ~025 . th<" compnn) h:l.5 applied a I OO(lo ns~ 
weight to 1hc)C nssels t\ ccurJmgly. ('RAR l'f con~'JkHldmg p<>not1 as 111 31 ~tarch 1024 ha~ hcen restated 

b. Dctllib of T ier II ra 1>i la l and PerpNu nl Dehl lnslrurncnls raised durini: rhc year : 

SI. Pnrticu lars 
Year F: ndrd Yc11 r Ended 
31.03.2025 31.03.2024 

I r\moullt ofSuhord inated dd1t raised as l 1cr- ll car11ul 910 37 

2 Amount of Perpetual Dehl Instrument.!> rJ1<;ed as Tier-I cap11al 1.239 ()(l -
3 Amount ol' Perpetual Debi ln; 1rumen1' raised as l 1cr-ll capital 8 00 -

r. Detail• of Tie r II cnpirnl and Perpetual Debt Instruments ouM nnding at the F:lr-cnd : 
(fin Crorrs) 

SI. Particulari; 1\~ 81 31.03.2025 A~ n t JI.OJ. 2024 

I Amount ofSuhonJinated deli! r:i1sed as rier- 11 cap1t;1I I 55'1 Ill 649 41 

2 !\mouni or l'erpetuul Dcli1 Instrument~ raised as I 1cr·I cap11al 1.239 lXl -
J Amount of Perpetual Debt lnstrumcnl!. m1>ed as f1 cr- ll cap11ul 8 llO -

Ou ring the )ear thc C11111pany has issued Perpetual Debi lnstrumt:nts tPD I) oft 1.2-17 cro rcs (pre' ious) car: ii) with 110 

111aturity and callable only at lhc npt ion of the Company aller a minimum of 10 year~ with prior appro val of RBI. 

l he claim~ nf tht: holders of1hc POI arc . 

1. Superior to the claims of t he holders of the equity sharcs issued by 1hc Comp,1ny: and 

2. ubordin:ited to the cla im~ of all other creditor' of the Company (but pari pao;su 1111.:r c lhc holder!> tl flhe PDb). The 

3. 

Com[ltlll) may deter th.: [l<I) ment 1) 1 ( 'ciupon. 11' 

1. rJ1e capital ltl risJ.. a~sc ts ratio ('"('RAR .. ) or 1hc C:ornpany is hclo'' thi: minimu rn regulatory requi rement 
prc~cribed b} R!31 : tH 

11. the impecl of such payment results in CRA R or the Corn pan) falling below or remain ing below lhe minimum 
regulatory requirement prescribed b) R!31. 



Notes to Standalone Financial State1111..:nh 
I Ht 1he ~ ca1 emkd _\ I ' \lan:h 202.'i 

4. The Coupon on the Oonds sha ll nol be cumulative e:-:cept in cases as in (2) above. 

5. All instances of imocation of' 1he lock· in clause shull be notified b) 1hl! Issuer IO 1hc RBI or as otherwise required 
under applicabk 1:1" 

The invocmion of the lock-in clause by the Issuer ~hu ll not be construed usu clefaull commilll!d by 1he Issuer and shnll not 
result in the occurrence of an ·Event of Defauil' (hy whatsoever name called) in respecl of the Bonds 

d . Dividend 

The Oourd of' Dircc1ors monilors 1he dividend pay-out lo 1he shareholders of th.: Cumpany and has a well-delinl!d 
clis1ribution policy which is O\ ai lab le on tht: websile of the Company 'i1. hllps://\\ww.irt.!cla.in/corpornle-governance. 

Being a Ccnlrnl Public Sector Enterprise (""Cl' ' E .. ). the Compan~ endeavors 10 declart: the di\ idcnd as per the CPSE 
Guidelines on Capital Restructuring. mandating e\cry CP. I: 10 pa) minimum annual dividend of 3()0,o of PAT or -1% of 
the net-worth , whicht:ver is higher subject to 1bc limit. if any. under any extant lega l provision. Financial secror CPS ES 
like NOFCs 111ny pay minimum 11111Hwl dividend of 30% o f PAT suhjc.:c.: t IO the lirnil. if any. under an) ex lant legal 
provisions. 

fhc Company bus n:ccived exemption from payment of dividend for Financial Year 2024-25 fro111 DI PAM. 

C. l n ves1mcnts 

(~in Crorcs 

Parrlrulan ;\S Al 31 .03.2025 1\$ RI 31.03.2024 
(I) Value oflm eslnH:nl> 

Cr) Gross Value of l nvcs1111cnl> 

(a ) In Indra 

· In Subs1dtar.- 2600 
- Flcxr Ocoosn Lrnkc:d \\llh MIBOR (rncludrntz rnti:rc>t accniedl • I 59 066 
- GOI Sccuntres (Quoted) (111cluLlrnR interest accrued) 600 14 101 JO 
- Commercial Papers (Full y impaired) 68 99 68 99 

(b) Outside Indra -
(11 ) Prov1srons for lmpainnent 

(a) Jn Indra 68 99 68 99 
lb) Ou1s1d~ Indra -

(111) Ncr Value of Investments 

(J) In Indra 627 73 IOI % 

(b) Outsrdc Indra 

(2) M ovement o f pro' rsrons held t0\\3rd> rmparrmcm on rmestmcnts 
(1) Open111R balance 68 99 68 99 
(11) Add. Prov1srons made durmg the year -
(111) Less Wn1c-off /wrne-bac~ o f excess prov1>1ons durm1t the year -
( IV) Clos1n2 balance 68 99 68 99 

0 . Deriv11tives 

·:· Forwurd l~a le Cont met / lnlcresl ltale S'Hl Jl Agreement 
~ in r or es 

Parlicular As 111 31.03.2025 Ni a t 31.03.2024 
6.590 12 7,661 03 

(1i) 
487 88 483 78 

Ill NA NA 
Refer me• Refer Note • 

The fair value of the swa book 464 68 275 77 
• Notional Pnnc1pr1l indic ate~ denl nmounr 111 foreign cuTTCnc) co11\ encd into INR lt!n11s using RBf r'CtCrcncc rn1c for the closing OOtc!ii 
• •n1e Company e111en into ~wap ngrccmcnts "1th lntenumonal S \Yaps nnd Den" nu' cs .\s.socinuon r ISUA) Banlr..llli {PSU Banks. Prh otr Indian Bani..! & Foreign 
Banls), m occorJancc "1tJ1 lhc Rill gu1dcl111cs All the S"31l ctgrccments c111cr'C'<l 111h .. 'l "•lh 11-.c b.lnlr.s are- '~C'll "11t11n 1hc crcd11 nsl. lumt defined 1n the Boord 
apprO\cJ R1~),,, Management Pnli1..-,. 

•:• EH h11 ngc Traded In terest R:tlc ( IR) Derivatives - Ni l 

•:• Disclosures on Risk E:\posure in Dcrivuti"l'' 

!1) QualilnliH l)isclo,urc 

(i) 

' 

I he company recognizes various markc1 risks includ ing interest rate. toreign exchange nuctu~11ion and 01hcr assets 
liability mismalches. 
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(i i) J\ 11 derivalivc deals arc undertaken under the super. is ion of hm:x Managcmcnt Commillcc (FMC). In order to 
protect the company from foreign c\changc fluctuatio n und in1crest ratc risk. the <:umpan) ha~ entered into long tcnn 
agreements l'ith I ·oJ\ Banl..s to hedgl' such risk through deri' alive instrument. 

(iii) fhe company is taking active action for protection agninst exchungc fluctuation risk h) adopting hedging instrument 
on casc-to-c11sc hasi!,. In this rcgan.l, during the ycur ended 31 March 2025. the compan) ha!> cntcred into vurious 
derivative cont racts likc Principal Only Swap (POS). forwards etc. depending upon the risk uppct itc of'thc Company 
and market ~cenario prevailing. 

(i1) The company has board approved I oreign Exchange and Dcrivati\\!S Risi.. Management Polic)'. which dcli ncs the 
max imum pcrmiss iblc limit of opcn exposure which cannot be more than 40% of thc fore ign currency loan 
ou1s1anding. 1 he company·s foreign currcnc) loan open exposure U$ at 31 March 2025 is 27.68 % (pre' ious year: 
22. 18 %) of total foreign currency loan exposure. 

b} Qu11111it u1i' e Disclosure~ 

.-\s at 3 1.03.2025 
Currency Interest Rair 

I. Part icula rs 
Otrivarives (PO ) Oerivo lives Includes 
includes Pon,a rd ffOSS currency interest 

Contracts rate swaps 
(1 ) Den vat I\ CS (Not1onal Pnnc1oal Amount)• 

f66 12 
I-or hc=dg1ng ( m million) $ 514 25 $ 33 \2 

v 22.791 60 
Value t~ 111 L'roresl 6.304 92 285 20 
Mart. to Market Pos111011 

(11) al I Asset (+ ) ( t m Crores ) 429 2-l 58 64 
b) I L1::ib1l1t\ (-) ( ~ m Crurcs ) (23 20) 

(111) C'red11 Exoosure NA NA 

(IV) 
Unhcdgcd Exposures (For Prmc1pal a111ou111 oulstandmg 

2.360 71 
111clud1111t oart hcd!l.e not cnns1dcred a~ hcd11c\ (~ m Crnrc;\ 

1111 1'1.,lot1u11al Pnnc1pal 111d1cn11: ~ deal amount ''u1s1anding m lt1rr1~n curn:nc) t.:Oll\enC"d 111w INR ttrm' u~111tt RDI n-fcn:nct: r::uc fot 1111: closinp. Jute.> 

As 11 1 3 1.03.202-' 
Currency Interest Rote 

SI .• Particulars 
Ocriv11tivcs (POS) Derivatives lncludu 
include Forwanl ero)5 currency in1ucs1 

Conrracts rate S\\aps 
(1) Demull•c~ (Ncit1onal Principal Amount) .. 

t 134 40 f I 11 
For ht:dgmg (1n m11l1on) $ 530 40 $ 37 99 

y 28,522 57 v 2.094 ~7 
Value( ~ 111 Crorcs) 7 218 8~ 44211 
Mart. 10 Marl.el Pcis111011 

(11) a) I Asset t+l (~ 111 Crorcs l 42'.! 83 60% 
bl I L1ab 1li1v (-) ( ~ 11l L'rurcsl ( 197 201 I 10 821 

(111 ) Credit Exr>0sure NA NA 

(I\ ) 
Unhe.dged Fxposurcs {for Pnnc1pal amount ou1stand111g 

2.06::! Jll 
mclud1 111( part hedRC not ccms1derc:d u~ ht't!Re) (~ 111 Cmres ) 

• Noteonnt Pnncipal 11uhcn1cs deal Amo11111 ou1s1~111d1111' ul lnrc1~n currency ('Otwcrtcd rn10 INR 1cm1s usrng RBI reference rote for 1he: closrng tl:11cs 

E. Asset Liabilit ~ l\1am1gement Maturity pa ttern of certain items of Asseh a nd Lia bilities 

As at 3 1.03.2025 
(t in Crores) 

O"rr t4 O-.rl Ovtr l O"trJ Ovtr6 Ov<r I 
Ovcrl 

Partitulars 
p IO 7 8- l~ 

days-JO/JI m onth - mondu -
months monlhl - )tar& 

& up IO 
Ovtr~ 

Total 
Ot}S O•y• o.,. l months J mon1h1 

- uplO 6 ur10 I up 10 J 
5 yr1rs 

) 'tars 

mon1hs yrar ) tar~ 

Otpot1i" I'" l.~9 

Ad,•1u1ces 
inrludiue. ll<N '\ 4t"t JI ~q JR I.SH 7! I 11\0 11 "\00 )( 7 1:! 2111 K6 1111010' iO 2"'1 10 7~.•H8.4J 

inttrtsl 

ln\~ lmrnt.! 001 ~: ,!( I o< 1 1• Pb 10 "''°" 12< lb 626.16 

Ru1~c 

Borrowinus 
JOB 7o 8 11 40" 17 I , \I r) ;.,1-i l ,Ol96R 1 Jl8 21 '\, 494 1.- 14.ti<>R '1 6,78Q 07 ~J.677 ~7 

!lb.IJ-O.oo ...... 0 t9Y Dev
19 

0'G-~mr ~ 'i' - ln:o.A % 
1 ~ ~c.n. '=' 

Q) eor..,... -ii . 9.Tth Floor l: 
0- Eew IClct4I NlwJtf ~ 

" 1i-.~1t~U3 ,,.;:; 

<'.} " ·'l:lu1 * ·9\'\ 
-



otes to Stan<.la lonc Financ ial Statements 
I 11r thi.: ~<·a1 cmkd ~ I ' \lurch 2025 

forC"i&n 
Currc-nry 0 l2 . ...,., 
Fort il n 
Currtncy 82 24 1: Ol 

liahi lilit .'11 

As li t 3 1.03.202-1 

Overl4 Ovtr I 
Particul1rs lip 10 7 8-14 

d•ys-JO/JI n10111h - 2 oa,. Oay5 
Oay• mnnthJ 

Otposil5 0 66 -
1\dvanct.5 
including I 02 39<1 28 401 7'l 

inltrcsl 

ln,•t.nmrnu 

Ru1u•e 
82 62 :!29 17 .io f>.I 

Oo rr'owine:s 
f orcicn 
CurrtnC) 0 ,, 

U 5tlS 

Forriin 
C urrency 72 1\0 '• ll 
liabiliric.s 

F. ElJJ05ures 

•:• f.xposure to Real Esta te Sector 

111 80 

Ovrr2 
moneha • 
J nion•h• 

<1'11'1() 

106 

1. 100 ~Q 

108 Y7 

- O.Jl 

11-.1 131 <o 1 . -'~8 41 1. 296 8< 4,QJ9 33 8.~27.61 

(~ in Crorts) 

O.rr J Ovcr 6 O•tr I OvcrJ 
n1on1hs n1(HllhJ - yur& 

& upfo 
Over.5 

Total 
- upto 6 up10 I up 10 J s )'Cir> 

ye•rJ 
moutlu y .. r ) .... 

0.66 

:.002 \6 4 8%J4 1 c;,Q'n~ 8.822 il ~~. -'04 JS 58.91 2.06 

QQ J4 fO LJO 

2.4<U I() 3, lR(, .?0 11.0<0 '8 4,()1\J b' 14.SIQ 08 40J95.9J 

0.5S 

17\180 4lKI 14 l.~)b <b 1.131 0' l ,J 12 80 0,298.67 

The company docs not ha\ c any exposure to real i:~ta te sector as at J I March 2025 (prc\'ious year: ii crores). 

·:· Exposure to Ca11ital l arket 
T he company does nol have any ex po sure to cap ital market a~ at 3 1 March 2025 (previous year: N il crores). 

·:· , t'Clo ral exposure 

Y t ar ended 31.03.2025 
To111l Exposure Gross Perccntai:r 

(inrludc on NI' As or Gross 

·re tor balance sheet Ct CrortsJ 'PAJto 
and ofT-bslsncc tolill 
shttl u posure) nposurc in 

(l Crores) that secior 

I. A2rirulturc and Allied Ar 1ivilics - - -
2. lndll5tn 
1) Rene\\ablc f:ncr11.v 78.700 I 2 1.866 25 2 37°0 
Total or Indus try (i+ ii+Ot hers) 

J. Strvices 

Others - - -
Total or ~n'icts (i+ii+Olhers) 

~. Personal Loiins 

Others - - -
Total orPr r,onal Loa ns 
(i+ii+Othm1) 
5. O thers, irnny (please speciry) - - -

•:• lntrn-group c~posures 

l·o llowing are the disc lo>urc~ pertaining to intra grl)Up exposures:-

SI No. Particulars 

f l"otul amoun1 of intra-group cxp<>surcs 

II Total amount of top 20 mlrn·grour e'posure:. 

Ill 
Percentage of 111tm-group e~posures to tlltal exrosure of the NBFC on 
borrowers /cu~tomcrs 

•:• ll nhcdged foreign currenc) exposure 

Refer Note 38(20) to I· inaneial Statements. 

\ tar rndtd 31.03.2024 
Total Exposure Cross r r rcentai:c 

(includes on f>As or Cross 
ba hince sheet (t rores) 'PA.s to 

and off-balance IOIAI 

sbttl uposurc) exposure in 

Cl rorcs) thal sector 

- - -

61 3~-1 n I 41 0 85 2 30% 

- - -

- - -

- - -

As nt J 1.03.2025 As at 31.03.2024 

- -
. -
- . 



ot~::. to StanJalonL· Fina11L:ial ~t.11~1111.:nh 
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G. Dc1ails of finan(·ing of purcnl com pan) produc ls - Not Applicahlc 

•:• Demits of Single Borro1Hr Lim it (SGL)/Group llorro1H'r Limit (G BL) exceeded hy the ap[llicuble NBF(' 

List of Single Exposu res exceeding Limits as a t J l.OJ.202!' 
( t in Crorr~~ 

I '[ I 'a me I E.\posurt (tin C.:rores) % 
Nil 

• hJt wo1k1ng out (:\pOslue e:\c:~cctin~ J1m1ts, the f1e1 I f':lp1tal 1 Ownecl Fund!' h:l''i been co11s1de1c<I ns ~ ').502 68 Cro~s l c T1c1 I C ap11al a:, on '\I Mrm:h 
1024 " t 8,265 W Cr ores and P<fllCIU"I D<lll lr.-1r111nc111S I Pl)I Tier I ) mrsed 11\ iht compam I net of JSSuc n 11{0ases) on :: I ~ I arch 20:: I " I J.2J 7 4 8 
Crorc; 

Li\t of Single E"posure~ c:1.eeeding Limils a~ at Jl.OJ.202-' 
(fin C'rores) 

I Ex posure ft in C rores) •1. 
T101 I Capunl (l"' n<J f 1mds o. ""'\ I 12 2021"78<701 c .. ,..,,. 
·For Y. Ori..m~ '' Ill c-.:posw c t\Ctcd111g linHIS, lhc l 1t:1 I C:lJUl.ll \ h\JICd Fu11d~ h.b been Cl.Ht\l~kle':(I as ~ 7.857 0 I Crores I c r1cr I Capnal '" 011 .3 1 Mar~h 

2011 is t 5.489 c:;c. Crores, oc<.n:llons 10 n:uu11e<l cn11 1111gs/p1 ofi1 1dt 1 i Dccc111l>r1 202J - ~ I I 00 t•c:; Crnres ~111d luuds raised 1tuough tl1e p1oce~~ ul JPO {net 
o t l\~Ue ~'JX'll'\C'"l-) Ill N(ncmbe!t J02J 1s ~ l.~C.C.1 SO Cr.uc"I 

List o f Grou p E'pos1irc' cHeeJini: Limils as at 3 1.03.2025 
(~in C'rorr>) 

SI N1lrnc ()f Grou 1 Ex osure tin \rorcs •1. 
Nil 

•f or " Ori.mg nu1 "P''""c .,cccd111~ hm•"· me Tier' Cap11al O"ncd Fund• ha, bttn cons11l<rcJ 3< l 9 502 1>8 Cro"'' I. Tt<r I C'opll.11 "'on~ ' Marth 
1024 rs ! 8 26S 211 ('rnrcs a11d Perpetual Drbt lr1>1rnmrnts I PDI Trcr 11 mrscd b' the cump311\ lnrt of '"""c .,,,.,,,sc.i ''" l I \larth !021 " t l. !37 18 
Crnres 

List of Group Exposure~ rxcredine Lim ii> as a t Jl.OJ.202-t 
( t in Crore•) . , Na m• ofGrou Ex o ·urt t in Crortl •1 • 

Nii 
I rcr I Cnpuol 'O"ned Funds os " " J I 12 202~ " 78'7 (I f Crvrc<' 

• f,1r wuO.. ins ''"' e'J~hu~ <''i..~cJmg llmth, 1hc I 1cr I Cnp1lnl Owned Funds hn~ bcc:n ~ons1~k:rt'J n.s ~ 7 857 0 1 t rort'S 1 c I 1er I C"ap11al ti.\ Nl J 1 ~ l af'l.:h 
ZOl'\ 1s. ~ .5.~8'1 4i(I C"w1cs, accu:ut-.n!9 10 cct:m1cJ earning~ prufic till ~I Dccembcr 2023 1s l I IVO 65 Crorc' .inJ fwuh. nl1~tJ tl1l1.mgh the Pf\~e~~ of IP() 
Iner ()f 1ssue ex1>enc;.e~ ) 1n No\ ember l02J i s ~ 1.266 80 C1orc~ 

II. l\liscellaneo11\ 

·:· Rrgistration ohta ined from 01her financial srrlor regul:llor' : 

SI. Htl!UffilOr Na me Pa rl iculnrs nel!iStra1ion Delails 
I Min1s1rv ofComoratc J\ffmrs Comornt.: lden11 ficat 1on Number <l'INI I 651 OODI I 987GOI027:!65 
2 Rescnc B.rnk ofl nd1a Rcl1.1~1m11nn Numt>er 14 l)(XJO I:! 
3 LeR;1I l:nt1t~ ldenllticr India Ltd LEI Number 335~00A:\WH, W-l[IC9<lJ48 

•:• T hr Comp1111y hus following O\'crscas Assels :-
( ~ in Crorcs 

To111l Autu 
To111f Assets llS 

Name of thr subsidiary Country a~ on on 31.03.2024 
31.03.2025 

IR EDA Global Green Energy Finance GIFr Ci ty. Gandhi Nagar. Gu,1mn1. India 
2600 

IFSC Lid 

·:· There arc no Off-l3alancc Shcc1 SPY> ~ponsorcd b) 1he Compan~ . 

•:• Th.: Company is prepar ing l'onsoliJatcd Financial S1a1emcnts in accordance with Ind AS· 11 II "Consolidntcd Financial 
Statements" 

l. Disclosure o f Pcnuhies impo ·etl b) !Hll anti Olhcr regul ulon durinj? th e ) Car: 

No pennlties ha ve been levied on th e Company hy nny regu ltllor during the year ended J I March 2025 (previous year : 
Ni l) . 

. J. Disclosure o f Comp laint\.: -

l ) Summary infnrmution o n rompl:tinh received hy the com1nrn y from ii' Share ll nldcrs 

PAn:kuh1rs 

a No. of com lmnls ndin m lhe be 'tnlllnt;( of the veor 

Yc11ru1drd 
31.03.2025 

04 

Ytsr r ndcd 
31.03.2024 



Notes 10 '.-itandalonc.: Fim1nt: ial Statc.:rnc.:nts 
I"' th..: ~··a1 l:nJcd 'I '~ l arl'h 2025 

No of com la111ts rt..'Cctved dunn the 'Car 
No of com lainis redressed dunn the car 
No of com la1nts ndmg a1 the end ofth•n ear 

19 2 246 
23 2 242 
00 04 

2) Summary inforn1111ion on complainls rel·cived by l he company from ils Dcbenlu re Molders I Bond I lolders 

Particulars ' u r t ndcd Year ended 
Jt.OJ.2025 31.03.2024 

~) No of comola1n1s ocn<lmR al the bc11.mnm11. of the vear 
bl Nu of comnl3111ts rece1\'cd dunnll 1he ~ear 2 28 
cl Nu of comolAmts redressed dunn11. the vear 2 28 
d) No of comolamts D<!ndm11. at the end of the vear - -

3) Summary informillion o n complain ls received by the company from cuslomers and from the Offices o f 
Ombudsman 

Sr. Par1icul11rs Veur ended Vur ended 
0 31.03.2025 31.03.2024 

Complaints rcctiHd by the NBFC' from its customers 
I Number ofcomola111ts r>end1n11. at beamnmiz of the vear -
2 Number ofcomolo111ts rece ived dunna 1he veor -
3 Number ofcomolam15 d1soosed dun1111. the \ear -

J.I Of\\htch, number ofcomplamts rc1ec1ed b\ 1he NBFC' -
4 Number of comola111ts ocndm11. al lhe end of lhc \ear - -

M:iin tainoble romolainu received bv the NBFC from Office of Ombudsmun 
5 Number of ma1ntomable comolamts received bv the NOFC' from Onice of Ombudsman 2 I ' 

5.1 Of 5 number of complnm1s rcsolvi.'CI m fa,our of the NBFC by Ollice of Ombudsm(tn 1 • -

5.2 
Of 5, number of complaints resolved through conctlmtion/med1a11on/adv1soncs issued by 

'.! 
Office of Ombudsman 

5.3 
Of 5, number of complrnnts resoh ~'Cl oner pass mg of A "ards b) 011ice of Ombudsman 
a11.ainst the NOFC - -

6 Number of Awards un11milcmcn1~-d "1th1n the s11pula1c<l 11me Cother limn 1hn-.e nnrwaled) -
"One compla1n1 "'"' rc.:cl\C'd 1l11n11~h RBI t'MS t'3m at the end ,,fthe financial )<llr rY lll23·H . "'"''" ed 111 f \ 20H·l~ 

Top live g rounds o f complaints rel·eivetl by the BFCs from cuslumers 

Grounds of umber of umber of % i ncrcase/ 1kcrc11se umber of ors. number of 
complaints, complaints pending complaints in the number of corn11l11ints complaints 

(i.t . com plai nts Ill lht beginning or rcctivcd during complaints received pcndinJ: at the pending ~yond 
relating 10) the ycu the year over the previous year end of the year 30 days 

I 2 3 4 5 6 
For the vcar rndrd Jl.OJ.2025 
Loans and ad vanccs I I 
POI u I 100% 
Total I 2 100% - -
For the vtur end rd 3 I .OJ.20N 
Loans und advances - I !100%l I -
Torn I - I (100%) I -

h: . Ralini:s ass igned by crcdil rating agencies and migrn lion of ratings 

lhc Company has raised resources b) issue oftnxahlc/ tax-frce/ bank loans for which it has obtained ratings for these issuances 
from Domestic and international rating agencies. The tlctails u~ al 31 March 2025 are as under: -

SI. lhting Agtncy Long ttrm Rnting ou ' l'asNbleffax 
No. 
I ICRA 
2 CARE 
3 lndm Ra11n11.5 
4 Om:kwork RallnRs 
5 Acu11e Ra11n11. 

"Bank Borro,..1ngs mcluJ~s shor1-1cm1 loans 
· · ~or shorHcnn horrowtng from bnnks 

lntcrnutional Rating: 

I. No. I lli11ing /\gl·ncy 

free Bonds/ Sub Debis 
ICRA AAA fS1ablcl 
CARE AAA ($rnble) 

IND AAA (Stable) 
l3WR AAA (S1at>lc) 

Nol Aoolicablc 

l,ong Tenn Issuer llHting 

Lon;: term RM ting oo Rating on Oank Lo11ns 
Pernet ual Debt Uorrowinl!.s 

ICRA AA' (Siablel ICRA AAA rsiable)/ ICRA A I+ .. 
No1 Aonltcable CARI: AAA (Stable) 

IND AA .. 1s1able) IND 1\AA rs1ablc\ / IND A I+ .. 
Nol Aooltcable 13WR AAA !Stable\ 
Not Ariril1cable AC'UITF AAA (Stable) 

Short Term Issuer Ra ting Outlook 



'\oh!!> tn '>tand.1lnnl' I i11anc1al <.., 1a1~111c111 ~ 
I 111 Iii. ) ..:;11 .:111kd >I \ 1 ard1 202.'\ 

I s&P Glnt>al Ra11ngs Lnnilc.'tl 
~ liJ!rn liun of Rac in g: 

·1. No. Ralin A t ncv 

0 0 13-

CARE CARI: AA+ l'll>1t1w 
Dunnll the: year. CARI· Rr11111g ha111 upttradcd our rating un <lelit 1 n,1n1111ent~ 

l~ :llinj! a~~igncd on GO! Full~ Serviced llonds 

Racinl! 1\ l!tncy 
CA RL RjllOll.> I 11ni1cd 

Ind ia Ra1ing, & Rc..earch f'n vate L11111tl·d 

ICRA I 1m1t,-d 
-

L. Conccntralion o f Deposits, d\'a ncc,, E\(lO~urc~ :111d P..\' 

·:· Conccn 1ra1ion of Advance~ 

Particula rs 

J'o1;1l Ad,uncc:. II' l\\Cll tY lar11.c!>l borrn" crs I CU\tOmcr.. 
Pcrccnlup.c of ad,ancc> lo 1wcn1~ lar11.est bommcr. 10 I 111al Advunce\ 

•:• Conccntrnlion o f Ex posures 

Particulars 

Towl l · ~posurc 10 l \\'Clll\ IMRe>1 bum mers I cu>tl11ncr' 

A-3 

urrtnl Rllcin Rema rk} 

CA RL' AAA S1at>lc l l rndc.'tl 

I "'lrumcnc/Puroo~t/ l ,~ur R111in2 

li<JI rully Scr- 1cc IJ,ind~ AAI\ S1al>k 

(l in Crorr~ ) 

,\5 ~· 31.03.2025 As Ml 3 1.03.2024 

33 70~ 57 25567 4() 

4J 20 •• J2 R.l0 o 

(tin Crorr~) 

,\5 HI 31.03.2025 As SI 3 I .OJ.2024 

34 162 ~C) 25.56 7 40 
Pcrccnluge of I \p<l!>Urc> tn t\\Cnt) lurgcst b<>ml\•cr,lcu,1urncr' II> 1 otJI l·,ro~urc 01 1hc . n .i ~ •• 1~ in• • jppl1c.iblc f\ BI Con boml\\~n./ cu,1orner> 

•:• Concen 1r:11ion of Pr\s 

P11rticula rs \ al 31.03.2025 1\> •• 31.03.2024 

fo tJI I 'posurc t<l lllp four PA JC.:tlun1s 'i, 'I JI 

• i o. re tor 
% agr of NPA~ to Tota l Advances in chat seclur 

As 8131.03.2025 ,\} 81 Jl.03.2024 

I A~ncullure & all 1cd actl\ 111cs 
2 MSMF 
3 C omomtc borrO\wrs 2 -15 •• 2 '" •• 
4 Ser\ ice' 
5 Un:.ecured per-onal loan> - . 
6 i\Ulll !Odil~ 

7 Othc:r pcr.;onal loans 
No1e Cot11pany lS U1 the blL" lllCS't offinnncm~ RL prtiJCCIS lo \'.tlrpori!IC' born)"'C:r hcm.c Tolal orc.ross N P1\ °'• IS slHW1on 111 c:orpornlc borrOYICI 

( in C rorr~ 
Partic ular As 111 31.03.2025 \ s 01 31.03.2024 

I J5°o 0 91.J"o 
(11) 

1.-110 5 1.511 JS 
N1951 -1.-1 l-1 

Reductions durm11. the year 214 11 1-16 84 
1.S66 25 I 411185 

SKI 21 768 02 
i\dd1t1on> dunn11 the ~cur '60 -14 12 62 
keducllOll\ durm the car 120 99 19'1 43 



Oll'~ to Standa lonl' Financial S 1a1i:111ent s 

I or 1hc ) <.'ar cndc.:u 3 I ' March 2025 

Id) Closm2 balance 
(1v) Movement of orov1Stons for NPAs (cxclud11112 nrov1s1ons on stwidard usscts t 

(a) Oocnm12 balance 
(b) Prov1s1ons made dunn12 the ~car 

(c) Wnte-off I wnte-bacl.. of excess prO\ 1s1ons 
ldl Clos111 11. halancc 

Abo Refer noI< J8C4 J) to h 11a11coal S1.iemcnis 

I 020 66 

82964 
153 47 
137 52 
845 59 

1\1. Liquidity Risk l\lanagemcnt Framework for on-Banking Financial C ompanies 

i) Funding C oncentration based on significant counterparty (both dcpo~its and borrowings ) 

SI. Period Numbtr of ignificanr C'ounterpllrties• Amount 
% ofTotHI 
deoo~it~ 

I As at 31 032025 33 55.1% 93 NA 
2 As al 31 OJ 2024 28 43.361 14 NA 

•No1e 

581 21 

745 33 
157 62 
73 31 
829 64 

Ct in Crores) 
% of Total 
Liabilities 

79 46% 
80 24% 

• A ··S1gmfican1 counlcrpa.rty" 1s defined Mo sml(lc counlcrpnrty or group of cormectcd or affi lrntcd counrcrpar11cs acco11n1111~ 111 n~~~ure for more than 
1°0 of the ('(lmpan)'S tornl habil111c$ 

• To1al L1•b1h11cs hn\'e btt11 computed as fotnl A« cts Les• f11u1t) Shore Copnal and Reser\< & :-urplus 

ij) Top 20 large deposits 

Period Lorge deposits I 1\mount r 
As at J I 03 2025 

As al JI 03 202-1 
Not Applicable 

iii) Top 10 bo rrowings: 

As at 3 I .OJ.2025 

I. Borrowings 

I Loans from Swtc Bani.. of India• 
2 Loans from Pu111ab National Bani.. 
3 Lo3n from fanan lntcnrnllonal Coooerat1on A~cncy IJIC/\ l 
4 Loan from Euroocan l n'e~tment UJnk CEIB l 
5 Loans from Central Bank of India 
6 7 37% !REDA Taxable Unsecured 13ond Senc~ XVl-F 
7 Loans from 13:ink of lndm 
8 7 94% IRED/\ Taxable Unsecured Bond Sem:s Xll-D 
9 7 44% IRED/\ Tu,ablc Unsecured Bond Sencs XVl-B 
10 7J6% IRED/\ Taxahle Unsecured Bond Sencs XVl- D 

' Includes Bonk loan. Shon tcm1 lon11 11 11d OvrrdrnlVCC L11111t 

,, , at J l.OJ .202-1 

SI. Borrowing& 

I State Bank of India 
2 Jnnan lntemat1 onal Coopcrat1on /\!(cnq (JIC/\) 
3 Bank of lnd1u 
4 Eurooean lmc>tment Bank tEIBl 
5 Central Bani.. of India 
6 National Bank fo r F111anc111R lnfraslruclure and D~ve lonrnent (Nal3 FI Dl 
7 Pun1ub Nat1on~I Bani.. 
8 7 94% !RF.DA Taxabl~ unsecured honds Sene> Xll -D 
9 /\.iun De\ clonment Ban~ (A 08) 
10 7 53% IREOA Taxablt: um.ecured bonds Series XV- F 

iv) Funding Concentration based on s ignificant ins lrumentl product 

As at J I .OJ.2025 

St. umber of the instrument I product 

% orT0111l l)ep-0sits 

Amount 

11.933 17 
3, 10609 
2 946 65 
2.564 96 
2 069 09 
2.00000 
I 968 23 
1.500 00 
1,500 00 
I 50000 

/\ltlOUOt 

9.2 1909 
3.021 62 
2.718 74 
~.7 1 776 

:usooo 
2 050 00 
1,631 25 
1.500 00 
1.222 82 
1.222 00 

Amount (t ) 

26 102 18 

If in CrorH 

I t in Crorr sl 
%0fTOtHI 
Oorrowinl!S 

18 43°'0 
4 80"'<> 
4 55% 
396% 
J 20% 
3 09% 
J 04% 
2 32% 
2 32°'0 
2 32% 

Ct in Crorc~) 
% 0 f Total 
llorrowin11s 

18 55% 
6 08% 
5 47% 
5 -17% 
-1 73% 
4 13% 
3 28% 
3 02% 
~46% 

2 46% 

tin Crorrs 
% Of Totlll 
Liabilities 

37 57% 



nil'~ to '-,tandalnn1.: I inarn.:ial \tat1.:111l'nh 
I 1>1 lhl ~, .11 , nJ~d ; 1 \l .1rd 1 202.;; 

2 t'uxublc Bonds - Non-Co11,en1blc Redcem;1hlc Debenture' (Unstturcd)• 
3 rcnn Loan> from Other.. (lJnS<.'CUI Cd) 
4 I O\able Bond> - Non-Col1\en1blc Rt:deemahle Dcbcntun:\ tSecured1• 
5 1 a~-frce Bontb - Non-Converublc RcJccmahlc f)chcnt urc;, ( Sccwcdl 
6 I cnn Loam I rum Bank ~ ( Llnsecurei.ll 
7 <\ubnrd1113tcd I 1ub11illc> • 

• ,, rn~~ \ al11C' 

. \ s Ill 3 1.03.2024 

I. umbtr 0 (1h t inslrumt nl I produrl 

I Term loJns frum Bant..s ISccurC'd) 
2 l J\Jble Bond> - Non-Comen1hk RedcemJblc Dchentun.''> I Un~l'CUr\'d) 
1 r crm l..oan> from 01he~ (Unsecured I 
4 I a\ablc Bonds - Non-Convcniblc RcJccmalilc Ocbcnturc> (Secured) 
5 Ta\-frc.: Bond~ - Non-Con,enitile Redeemalilc Oebcnturc\ IS<!<:ur,·dl 
I\ 1 crm Loan> from Bani.> ( Un,ecured I 
7 Suhordma1cd L1ab1l 111c' 

2:!.(\66 1-1 31 76~. 
~ 67!l 15 5 29"o 

Ut1800 :i SU"• 
:! 576 60 3 71% 
1 709 16 5 3.1•. 
2 8117 37 -I 11-1• • 

It in ( 'rurr~J 

,\mount (~I % Of f o111 
Lh1bili1 ics 

:!'105 85 .:J u•. 
11 321\ 1-1 ww.•. 
0.110120 12 (>()" •• 

1.8 111 00 7 07°1• 

2.576 60 -I 77• •• 
1 . 1 ~8 lb :! 09". 
650 ()(1 110°0 

\ \1ttmfic:ml 'ounrcrpat1\ h ddinrtt •"'- .1 un~I~ .:OUllltrpa~ or l-''~'UP lll 'om1c'-1cJ of 1tflil1n1cd co1m1c.·rpamh d.\.'.i..ounllntz 1n J..)l~ICifSlt fo1 tlHlr'C 
1h.111 l6o C\fthc l nmpnn~ '\ h>IJ! laab1llt1c 1 

T ~'1 1 11 1 I 1ab1l111c~ h.l\ c bcc11 crn11putect ·'' I 01,11 /\ s ... r1, I c'' I· quit) Shure C:lplt.11 111H.I Rc.s<."n c" ~urplul!i 

\ "ic 1~mtic:u11 in ..;tnimC'nl product" I) \ldiucd Cb a ~1111Jlr lfl'lne111t111 puxluct \ I I ttr<'UP of , 11111lm m s1111inc11h l"rOOuch \\lm:h 111 .1~~,C'~31C omum11 1u 
inure lhttn 1°.ot the Compan\ · , t01al l11,b1lit1c" 

v) Srock Ilalio~: 

SI. 1'umbtr or lhe inslrumt nl I nroduct ' ' 111 Jl .OJ.2025 \~ Ml J l.OJ.'2024 
I Commercial paper.. a> a 0 o ofto1al nublic tim<h "Jir\ Ni i\ 
2 Commcrc1al naoers a~ a 0 u ofto1al l1nb1l111c' Ni i\ NIA 
3 Commercml p.,oers :l'> a~ . l>ftntrJI "'set~ Ni i\ Nit\ 
-I Non-comcmlik debenture:. long in.i i matunl\ of k>> thJn one )l':lr) J' J 0 o ot ll•tJ.l 

' A ·A nuhl1c fund~ 
5 Non-con•cmblc dcbcntun:s (ong1nul matunt) c•i'lcs< than nnc year) n~ a% of total 

I A NIA ltah1hucs 
6 N,1n-comcrt1blc dcbcnturc5 (ongmal mJtunt\ oJ'less 1han one )Car) as a• .• of101.1l 

'<IA NIA 
(l~'>ClS 

7 Other shon-tcrm liab1lll1e> 1fanv a~ a 0 o of total public funds :! :!4 °o 2 1s0
• 

R Dthc:r shon-tcrm liab1l1t1c~ 11' an\ J~ J 0 •of to1JI ltah1ht1c' ~ 09 •.• 3112•. 
q Other shon-term ltatiil111e::. 1f anv •"a• o olr.•tJI J~'ct~ 1 g:! . 0 2 40" 0 

NotC' Othc1 \ hort-IC'nt1 lrnbil11u: s: li:h c lxcn compu1cJ 3~ -sum 1""·'1 nf Der'' 1111\ c l 111A11crnl ln, 1111mcnt,, I r.uJc P.1, o-thlc\, ( Ulu:r lin,lm. ml & 11011·ll nrrn~ 1 nl 

llah1ht1C'~ <''cludmll GOI t ull~ Sen 1~cU Bond~ rHI 1hc ba~'' ul 111111unf\ 

vi) ln~lifutio n a l ~c l - ufJ for liquidil) ri~k man11J:!emen1 

I he Board of Dircdurs or the Comp1111y hall cn11stitu1cd tht: /\s~c t l.1ahility Management Com111 i11cc. Risk Managc1m:111 
l'o111111i1tcc and lil\c~tment Cummiw.:c. The /\~sc i I iabilil) Manag.::mcnt Commiucc. inter a lia. n::vie"s 1hc asset liahilit} 
profilc. mk monitoring s) ... tern. li4u1tli1) ri ..,J,. rnanagern..:111. runding and capital pbn11ing. pn1li1 planni11!l, and gro\\lh 
projections. forecu~1i11g and analyzing. diffrrenl scenarios und prcpamtion or 1.:0111ingcnt:) plans. 
rurthcr. lite Risl Munagcm.::nt Commith?c. inter ;tlia. moniwrs anti measures the ri sk pro lile o f the Compan) and O\cr'>.:cs 
the in1cgratctl risl management >) stem llf lht! l'11rnpan) I he Com pan) manages liqu1dit) risl. h) mainta111111g !>u1Tic1cn1 
cas h/trcaMtr) 'urpluscs. Management regular!) nmnilor' lhc positiun ufcash and cash cqui\ltlenh. /\~scs,mcn t ofrna111rll) 
profiles of financial assets anti financiu l l iabili t ic~ including debt financing pl•lrl'• and rna intcnancc u l' balancc -.hect li411idil) 
j, con,id.:rcd \\hile re' ie" ing the liquitlll) po,llton 

1 • l)isclo~urc on Liquitlity ('o,cragc R:itio: -



otes LO StandalonL' 1-'inancial StatelllL'llh 
I t1 r th.: ~.::11 .:mkJ ~ I \l;m:h 202S 

The Company has complied with LC R requirement 11 .c.r. 0 I December 2020 against stipu lated requirement of m inimum LCR 
of 50°0. progressively increasing up to the required level o f I 00°o by 01 December 2024. The Compan} is main1aining LCR in 
I R onl): hence there is no currenc) mismatch. 

For the vell r ended 31.03.2025 
tt in Crort~l 

Qt (Atiril · June ZOU ) QZ (July -~p 202.1) Q3 (O c1 - Ott 2024) Q-1 (J•n- Mn 2025) 

llich Quolhy Uquid Toto I To1ol To1:11I To1:11I T o11 I T o!AI Total Toto I 

SU.It lln,.ticht•d ... ithtt d Unwtif.httd .. t1i:h1ed u n .. eitthttd wdthttd o .. tlghttd wtighi.d 
Volue VAiot Value Volue V1 lut Valut Volu• Volue 

(nrrai:e) (avcra~r) (avero~e) (overage) (average) (avtr •.i:c) (ntr•a•) (avenge) 

I t11nl H111h Quolt t; 
I L 1qu1d , \ sscis 389. 17 389. 17 75.1.46 7S.IA6 750.27 7~0.27 726.57 726.57 

(ltQI \ ) 
• C.-~tC§ Staie 
De\ clop111 t n1 Loan) 

300 66 JOOM 636 Oo 636 llll 656 7·1 656 7.1 6-19 J 2 6-19 42 
!S DI ~}· Spccinl 
Sc<..unt1r\ 

• ('Hh & <'•>h 
88 51 88 ~ I 11 8 4b 118 46 93 51 93 5' 77 I < r I ~ 

<OUl\lklllS 

C u h Outno"• 

2 Dcpos1i. (for deposit . 
tnL.tnM co1mumc; l 

. - . 

1 Un>eeun:d " holt"31< 
rundonw -

4 See med whole~olc 
funJ11u.t - -
Add111011al 

s m1u1rcmcn1s. of 
" hi<h 
Outfl,,\\; ~ rcletcd ttt 

(ti dell\ 3h\ C C\JXHoUfC~ & 
01lte1 collnicrol 

. 

rct1u11~1ncnb 

lot ) O UIOll" < related 10 

los'lll of funding on . - . 
dcb1 olroducts 

(111) 
C' rcd11 nnd ltquodll) 
fi'u.:. 1li t 1 c~ 

- . 

(o 
Od1<r comracrua l 

1.138 H 1.308 96 I 7 12 8 ~ I 969 7R 2.099 .18 2.414 29 1.80! 711 2.07' 2 1 
fund1na obltuano•u 

7 
Other con11ngem 
fundon~ ob l 1 ~a 11ons 

. 2176 27 32 

8 
TOl \I. CASll 

1.138.lJ l .JOS.96 1 .7 1 2 .8~ (.969.78 2,099.38 2,41 4.29 1 .826.~5 2. 100.54 
O l lTFLO\\ S 

Cuh tnno,., 

9 Sc.:urcd lendin~ . . 
10 lnOo"' ' froon full\ 

pcrfon111n11 1.010 04 1S7 H 1.S25 ?2 1. 144 44 I .138 61 1.00J97 2 I M 4 1 I.SSS 8 1 
C\lXhtJrC S 

II 
Other t.:.lsh 111t1o" s• 4.078 17 3.048(>1 \.5(>(> 20 4 174 <>S 3.88.1 )6 2.912 •1 4 .S90 02 1,44 2 SJ 

12 TO I Al. (ASll 
S,088.21 J .816. 16 7.092. 12 5.J l 9.09 ~.22 1.79 3.916.34 6.70U 3 5.028.JJ 

IN FLO\\ S 

Tot:1I T ot• I Tot•I Toto I 
\dju)led \dju, Ccd Adjust«l Adju.<o.d 

\ wluc- \ alur \ 'aluc \ Aluc 

13 TOTl\l llQLA 189 17 754 46 7SO n 726 S1 
14 TCH ,\I r-.ET CASll 327 24 492 44 60 357 sn ' -' OllTI LOWS 

I ~ 
LIQUIDITY 
COVIRAGI:. 11 9". I 53• , 124°0 118 ' • 
RA TIC)(' el 

For the year ended 3 1.03.202.t 
(~ in Crorc:~ 

QI (April . Ju.ntZOlJ) Q2 (July S.p 2023) Q3 (O<t • Ott 2023) Q-1 (J•n· M•r 2024 ) 

lligh Qu• lil)' Uquid rotal Total r oial Toto! Total Total Total T otal 

...., .. Lln,.ciJ hl<d \ \ dghttd l "" •i&httd Wtithttd rn .. tir,h tod W r ir.h1td IJn,.eichttd \ t ich1cd 
Value Valut Valut Va lue V•lut Value V•lut v.1 ... 

(O\·trate) (avrn1e) (neroce) (M\U8tt) (AH .rlif) (avtrar.t) <•--r11tl (htrfltt) 

11 oiol ll111h Q uolol) 
I I 1qu1d \ " ets 2% JI 196 I I Ql l b5 91l b~ 957 7R 957 78 986 16 986 1<1 

(l lQ l \)" 



\int~., to tamlalone I inancial "'latenh.:nh 
I 1•r 1h1.: '.:.u, nJ..:d ~I \L1rd1 20~' 

Cash Oucno,. s 

D<JIO"" 1 for 
~ dcpo:s11 1 nk1n~ 

tOlllll:tllH!'S) 

J 
\ tn,c1..:urcd 

470 76 ~41 17 
wholcs;ole hmdmM 

4 
SC\:.UfCd wholc~alc 416 71 479 n 
tundin~ 

.\dJ111011•I 

5 n:qu11-r 111rn1~. ot -
w h 1cl1 

Oucllo" s rclaccd IP 

hi 
dttl\311\C' C"\J>O.)UIC\ 

~7 ~ .. 11 <Jll 
~ ••Cher C<>llncerol 
1cUu1rcmcnb 

OucOo"s rclaccd cu 
C11 ) lo<s" ol t undm~ t111 -

1.kbc oroduccs 
1111) (' i<d11 &nJ hq111J1n 

ra~1l111c) 

11 
0 1hcr \;.(~nrrac1~I 

28 10 31 .12 
111 111..h o.Ll ubl 1ua110 11' 

7 
0 1hcr t.:unlmgtnt 
tund1111.1. obl1 LHl llUU\ 

8 
I 01 AL(" \~II 

9JJ .Jt 1.084.81 
Ol lTFLO \\ S 

( ash I nnu,\ 'llli 

9 Scu11ed lcnd111~ 94 7 90 1 1on 
Inflow\ from full\ 

10 pcrfonnin~ 

~'-l"K)\UIC~ ,,. 
< lthr1 ...:,1,h mtk.1"" 

'~ 
l 0 I ,\I, ( A~ll 

9~7.90 7 10.92 
INFLO\\ l> 

Total 
djusctd 
\ ·• lut: 

" 101Al. llOLA 296.4 I 

101 Al.~El 

ll 
( ''" J7J .89 

QllTH,0 '\ !> 
LIQll ll) IT\ 

15 ( 0\ t:RAGE 791Vi1 

RA 1 IOl'Yo l 
lmb ot ( ,tJ,t {.1cdtt \tq1,ud11-. t>thC1 oon1m~dlt l:lk.•11110 

-
IOI 84 121 7;_ 

468 18 518 41 

80 1(1 92 1< 

-

578 665 

660. 10 7~Q. IJ 

70'11(• 5-12 112 

709.Jb ~Jl.fl 2 

Toc•I 
Adju,1rd 

\ a lue 
9 1 2 .6~ 

227. 11 

~02% 

•• HQL.\ "-MM 1•uf(i0.,,tmmtn1 ~urmes. T~mA Dennnd ~t v.1th lbnU. <a.~&. .;.Y, lqu.1oa!c-n1~ 

195 4(• 224 7~ 787 1b 1/054 6 

5 l'l RO 597 77 882 01 1.0 14 11 

- -

2J I' 2778 17 811 11 ?8 

-

-
I) 91 I 06 

7JU I 8SO.JJ 1,698. IJ 1.9S2.8S 

93'167 704 71 l.I M 12 87:1 O'J 

- -

2,892 IK ~ Wl 2K 

939.67 70~.7~ ~.OSb.~O J.0~2.J7 

Toc• I Toto I 
\ dju~l..t \ dju.ird 

\ a lue \ MIUt: 

9~7.78 986. 16 

2 1258 ~88.21 

..a ~ 1 ·1. 202"/o 

0 . C ompurison of p rovision rec1uired as per Income Rcroi:nition, 1 \ ~sct Classifira tio n & P ro ,•i1.ionin t: orm~ ( IR \ C l') 
ofllll l and Impairment Allowa nce as per Ind AS 109 ' Fina nc iul lns lrumcn h ' 

For lhe 1tar tnded Jl.OJ.2025 
t(in(rort> 

1\ ssct G ros~ 
1.05' P rovisions 

l>iffercncr 

t\S)CI C'IH)Si fi cation 8 \ per clas.ifica tion Carry in!). 
J\ llO\\ll l1CC~ Ncl 

re<111ired iu 
belween Ind 

ROI ll) pH Ind \mounl 115 
(Pro,•is iocl\) HS CHrryinJ! 

ptr IRAC P 
s 109 

or ms 
r tquircd under Amount provi ions and 

109 ptr Ind 1\ S 
Ind \ S 109 

nornts 
rn,\ ('P norm) 

I 2 J ~ (5 ) :(J}-(~) 6 171 = 141-(6) 

Puformin11. Asse ts 

'\tandJrd 
'-la!l.e l 71685 96 32966 7135630 

8Cl-l 80 :!43 M 
St.:il!e ::'. 2.633 Jn 7187X 1.q 1-1 5:! 

Sub to ta l 74.319.26 l .0~8..1-1 73,210.82 XO-I.XO 2-'3.6~ 

Non-Prrforming A"rts 
(NPA) 
Sub'>IJndJrd Sllll!e 3 7llJ 65 I ~X lR 575 :!7 70 36 58 O:! 
Doubtful - unto I \Car Sta11.<" J 
I 10 .1 year~ S IJ!l,C J 11 98 7-11 4 57 8 7 1 11 JO l 
More 1h:111 1 \cars S1a11.c 3 1, 150 5'l 709 76 -140 SJ ~68 09 Cl 58 )J) 
Suhlotul tor doub1fu l 1.162 57 717 ) 7 445 -10 816 80 -{1 59 63 , 

La!:s St::t!l.e 3 0 OJ I) l)J - o OJ 

JS1lbtol\ll for NPA I 866.2~ 8~~.fi8 I ,020.67 9-17. 19 1101.6 1) 

-
~<'etfil'.Ee~6.t 

0 ~Rm~ ,, i - IREDA ~ 
1 ~ ~r.n.. ~ CD C..,... ,.. 

i, &of , 1" flcoo c? 
fJ,. ~Mo;w ,,. 

" """DIN-110023 ,.,:;:, 
~.c ~ "' * -9'\"\ -



otcs lo Standalone I inancial ~1atc111cnt s 
I or 1h.: \ca1 .:mbl <I \l .in:h :!ll:!5 

Other uems such a~ 
guarantees. loan Stag ... 1 2.4 1R47 
comm1tmcnts. etc "h1ch arc 
111 the scope of lnJ AS 109 Sta!ole2 
but not co' crcd under current 
Income Recogn111on. Asset 

Stage 3 Cln,s1ficat1on and . 
Prov1s1on111~ ( IRACPJ nonn~ 

S ubtornl 2.418.47 
S t111!t 1 74 104 43 
S tHl!f 2 2.(133 30 
S tal!e J I 866 25 

C rand 'rotnl 78 60J.98 
• lnc ludci Pnn 1~1un for Rt.structured nnd General Pro\ 1~100 

26 21 

26.21 
355 87 
71& 78 
845 58 

l ,'.120.2J 

• c'\duding pro\ 11u1l11 on 111c1dcnual chari;c~ (Dr 8;\I ) 1t11 \tP..\ Jcc.:.uu111' of ~ 12 28 (.nlft'S 

For tht -enr r nd ttl J 1.03.2024 

Cro~ 
1.oss 

U t la~dfiutlon as per AslCl 
C'1trnini: 

Allo\\a ncu 

ROI ' orm 
ch1S5ification •~ (Pro' l\lo n ) 1 

per Ind AS 109 mount "' rtq uircd under 
per Ind 

Ind AS 109 
1 2 J " l'rrfor minl! A~~tl~ 

Standard 
Staae 1 56.06'.! ' U '.!7098 
Sta11.c 2 :! 124 43 575 10 

Sub totul 511.186.73 1'14(1.28 

Non-Perform inl! Assets 
tN PAl 
Sub;tandanl S1a11 ... 3 41 94 12 62 
Ooubtful · ur to I 'car Staac 3 7 11 .. ,.., 
1 lo 3 vcar~ Stal!c) 69 72 4160 
More than 1 veur' Sta11.c 3 1.292 ()(> 771 18 
Subtotal ior doubtful 1368 89 817 (Kl 

loss Sta11c 3 n OJ () 03 
Subtota l for NPA 1,-1 10.86 829.6.'i 
Other items ' uch as Staac 1 1.626 61 CJ 53 
guarantees. loan Sta11c 2 . 
comm11mcnt\. etc which ar ... 
111 the scope ol lnd AS IO<l 
hut not co' cred under 
current Income R1:cogrnt1on, tagc 3 
A;sct Cl~\lfica11on and 
Pro' 1s1onmg (I RAC Pl 
norms 
Subtotal I 626.61 9.SJ 

S tnet I 57 688 92 2SO 52 
S tnee 2 2 124 43 575 JU 
S tal!t3 1,41 0 86 829 65 

Crnnd l'ot11l 6 1 224.20 I 685.46 
• Include~ Pto\ 11111m1 tot Rc:.lructurc<l Md Gcncml l'n'I\ '"1011 

'"''dut.l111g pn.1\ 1\1011 1'111 1nc1de111nl i..h;ir~cs (Or Bal ) •ill f\ P •\ ac,ou1H\ ,.,1 1 11 SO er ore) 

2.392 26 . 262 1 

. . . 

- . 

2,392.26 . 26.2 1 
73 ,748 56 

804 RO 269 85 
I ,914 52 
1,020 67 947 19 (10161) 

76,6f!J .75 I 75 1.99 168.24 

(tin Crorc~ 

P ro ision 
OifTfrcnrc 

ct 
req uired as 

bclWctn Ind 
nrrying 

per l ltA p 109 
mount pro\'isions and 

norms IRACP norms 
(~l "'{3}.(-1) 6 171 = <4l-16l 

55.791 3'.! 
651 94• 194 35 

1.549 13 

57,340.45 6S 1.94 194.JS 

29 32 .j 19 8 43 
:! 89 7 11 (2 89) 
28 12 21 19 20 41 

520 88 908 55 Cl n 37) 
551 89 936 85 (1 19 85) 

003 
.581.2 1 941.07 ( I 11 .43) 
I 6 17 08 - 9 53 

. . 

. . 

1,6 17.08 . 9.SJ 
57 408 40 651 94 203 88 
I 549 13 
581 2 1 94 1 07 ( 111 43) 

59,538.74 l ~'i93.01 92.45 

P . I here arc Ni l rcportabk cases of loans transli::rm.l/ ucquircd during the ycnr ended 3 1 M urch 2025 (pre' iou~ ~car: Nil) 
required to be reported under Master Direction • Re,en·t: Oa11I.. o l'l nJia ( I ran~ler of Loan [ \posures") Directions. 202 I 

Jated 24 September 202 I . 

(). Oisclosurc on Loans to Oirel' to rs . .Sen in r Office r~. a nti relath cs ofOirel'lors 
(tin C'rort\) 

Part irulars 
) ur r ndrd Yur,ndcd 
3 1.03.2025 J l.OJ.2024 

Di recto~ and their relall\c~ • -
l:111111cs a~socmtcd wnh d1rcc1ors and their rclall\CS . 
Senior OJ1iccrs and their rel all\ c~ -

' l)ncs not 1ncludt I oans & .\d\artccs as pn- 1em1!l. of !;'lllplo> mtnt l'I tnf'('~l1\ e d11nlori 



ott's to Standa lont' Financial Statl'mcnts 
I 11r !he·' c:11 .:nJ,·d ~ I ~ \lard1 20~5 

R. In forma tion I Pa rliculars as sci oul in Annex \'Il l of M:1 ~ 1cr Directio n - Rese rve Bank of lndin ( on-Ba nking 
Financial Company - Sca le Based lteg ulalion) Oircctions, 2023 

" 

Schedule lo lhr B:1lancc heel of IREDA 
,\ s at J 1.03.2025 

Pnrlic ulars 

Liabilities Sillr 

Loan~ uni! advance~ 11,·ailrd by lht no n-banking fina ncia l co m1rn n)' inclush t of inlr rt'I 
accrucil thereon but 1101 1111id : 
(a) IA:henlures Sl·cu rcd 

l Jn~ecured 
(Other than fallinit \\1th1n 1hc mcamnit ofoublic deoos1l~,) 

I (h) Deferred cr~'<llls 
rel I enn loan> 
(d) lntcr-corooratc l11011s and bom1w1nc 
{C) Commercial nancr 

en Puhl1c Deom.11s 
111.l Otht:r Loans Q,erdratl~ 

Br rnk-up of ( I )(I) nbo' e (Outsta nding 1>ublic drpo~its indusivr of in ltrrsl 11crrur cl 
thereon hul no l naiil): 

2 
(a) In 1he form o f llnsccurcd dchcnt urcs 
(b) In 1hc form or panly sccurcil dcben1ures 1 c . deben1ures "here !here is a s honfall m 

!he 'alue of "~cunl\ 
(C) Other oubhc dcno;11s 

Assets Side 
Break up o f Loan• 1111d Ad \>ances incl uding bills r eccivttbles I olhcr tha n those included 

3 
in (4 ) brio\\ I: 
(al Secured 
(b) IJnsecurcd 
Bre11k -u11 o f Leased As•eh noel >lock o n h ire a nd o lh r r nsse ts counli ng lowarcls \F(' 
artivilies 
(1) Lease as>~ls 1nclud1ni:t lea;c renlllls under sundr\ dchlor> 

tal Financial lease 

<bl Oocmt1n11. lease 

"' (11) Swd on hire 1ncludmg h1n: chJr1.1c~ under >undr. debtor> 
(a) Asscb on hire 
(bl Reoo,scs•cd Asscl'> 

(111 ) ()1her loans coun1m11 towimh Afl' acll\ 1t1C> 
(u) Loan> " here asse1s ha' c been reoos-.csscd 
(bl Loans other than (a) nbO\'C 

Bruk un of inves1111 cnl• 
C urren! lm•estmcnls 
I O uoted 

(1) Shares 

s I.ii L:allll \ 

thl Preference 
(11) Dcbenlure> and Oonils 
(111 ) Unil5of111u1ual fonds 
(IV) Go' cmmcn1 Secun11es 
(\) Other> (olcas.: socc1fy) 

2 l lnquotrd 
(1) Shares 

(u) Eau1tv 
lb) Preference 

(Ill Debemurcs and £londs 
(111) Units of mutual funds 
(1v) Govcmmcnl Secun11cs 
(v) 01hers rnleasc snec1t'. I 

Shon Te1111 Deoos11.> llNRl 
Commercial Papers ( lmnn1nncnt full\ orO\ 1dedJ 

Loni! Term in, eslments 
I Ouo1cd v (i)' ' Shares 

3) EQUll\ 

rbl Preference 

,, 

rt in ('rorcs 
As 11131.03.2025 

Amount Amount 
o u ts tandin11 o-erdue 

6 5::!0 93 
25.5::!0 81 -

-
33 424 43 

-
-

222 92 

-

- -
-
Amounl 0 111srnndin<> 

63 .~9 1 9Q 
12.885 86 

-

-
-

-
-
-

434 Tl 

-

-
-

I 5Q 
68 99 

-
I ~tfil'.Eei-6 - ~ 

- ,.f ~.= :()'? 

~ ~ale.~ ~ ! ~r- .i:l 
IP wt IOdOlll Naow <o 
i:J,. No. Oofll. UOQ2J ,§' 

G-~ \-') 

'7,o"' *·9\"\ --



Oh!'> to ~tandalone l'i nancial tatcmcnts 
I nr tho:~ .::ii .:ndl:J ~I ' \lard1 21115 

(11) Debentures and Bonds 
(111) Un us of mutual funds 

'") Gmcmmcnt Secun11es 
hl Others lolc!15C S""'"•fv> 

2 Unuuotcd 
(•l Shares 

lal Eou1r, 
Cbl Preference 

(11) Debentures nnd Bonds 
(111) Units of mutual funds 
(1~) Government Secunlles 
(\' ) Other.. (please snec1 I\ ) 

Borrower J!roup-wisc classi fication of Hs~cls financed as in (3) und (-' ) 11bovc 

-

165 .12 
-

2600 
-
-

Mttj!OI') 
Amuuot Cl\ct uf Provision5l ('fin Crornl 

SrcurciJ l nsccurcd Total 
I Related Panics 

6 
(a) Subs1d1ancs -
(b) Companies 1n the same woup - - -
(C) Other related parties I 25 - I 25 

2 Othcrthan related panics 62.·132 l\8 12.885 86 75.318 7.:1 
Total 62,.:13.:1.13 12,885.86 75.3 19.99 

lnvc tor i:roup-wisc classification of all innslrncnts (current und Ion~ ltrm) in shares and stcuri lics (both quoted and 
unauottdl: 

Ca1cgory 
Mu i.cl valur/ Ortlik up or fa ir Yl luc or Dool.. Vsluc (Net of 

N 1\ \' Provbionsl 

7 
I Relu1cd l'nrt1cs 

(a) Subsidiaries 26 00 2600 
!bl Comoanics in 1he same izrouri 
(C) Olht•r rcla1cd parties -

2 01hcr thun related tlart1es 5% 55 601 72 
Total 622.SS 627.72 

Olhcr Information 
Particulars /\mou nt It in Crornl 

Gros~ Non- Perfonn 1n11. Assets 
(1) {a\ Related Purt1cs 51 11 • 

8 Cbl Other than reluti:d oartie~ 1,81 5 14 
Net Non-l'crfonnin11 /\'»Cl~ 

(II) (al RclJtcJ Parue~ 21 s2· 
(bJ Other than rcla11 .• -d pan1es 993 15 

(111) Assets acuu1red in :;:i11sfact1on of dcht 
' PenaJn> to \ts Broad.Mt En@111eennp Consultant< lnd1u I un11ed HlfCll ) "h1ch" a Centrnl Publoc Scc1or Enlerpn..: ICPSEl h»m~ Loan oursiandm!l oP 
~)II crorcson J I Mor,h202~ 

"chcdule lo the Hu lance S heet o f IREDA 
;\ ~ Ill 31.03.202-' 

Partirular~ 

Liabililiu side 

Lonn; and nd,,unres ava iled by lhr non-bunkini: finan riul romp11n) inrlu~ive orinlr rest 
ncr rucd thereon but not naid : 
(al Debenture\ Secured 

Unsecured 
(Other limn foll11111. w11h111 1hc meanin1t lll' nub Ire dc11<1~1 t s) 

I lb> Deferred Crc<lus 
(C) renn loan\ 
(d) lntcr-coroornlc loans and horro\\ init 
re) Commercial riapcr 
(f) l'ubl 1c Dcno~11s 

{") Other L oons O'crdrafls 
13rol.-up of( l )(f) 11bo' t {Oumsnding publir drro~il• inrlu\ht of i111crr,111rcrurd 
1hcrron bul nol oaidl: 

2 <al In 1he form of Unsecured debenture• 
(b) In the fonn of panly ~ccurcd debenture\ 1 c debenture~ \\here there t~ a shon fall m 

the 'alut' ol ~cuntr 
(C) Other oublic denos1ts 

( t in Crorcs) 
As Bl 31.03.2024 

Amounl 
mounl overdue 

outst11ndinl! 

6.521 4~ -
12,247 11 -

-
11433 ).I -

-
- -

-
8~ 62 

-
-

-



'\ntc.:-. to '-.t,indalonl'. f"in:i 11~1al St.llc.!llll'.llh 
I 11r th~ ~ .:.11 ~11J..:d \I \fard1 .?ll.?.; 

A>(t l\ Sidt 
Brok up of Lon ns nnd .-\ d' onrt' including bi lls rtrti ' ft hlr( ( othrr lhun lhosr inrlud t d 

J 
in (4) belo" I: 
<a l Secured 
(bl llnsecurcJ 
Urrnk-up of Ltn,rd ,\ ,;rts and >tock on hirr 1rnd oth rr ll\>Ct( rountini: tO\\Ard> .\~ (' 

ncth itic~ 
(1) I case a\sCb mclud111\I. ll'asc rcntob nndcr ~umlr, dcbton. 

(a) I· 111unc1al lease 
Ch) OocrJtnw lease 

4 (11) Stoc~ on hire 111clud11111. hire char11.es under sundr, debtors 
!al /\!>!>cl' on lmc 
(b) Rcom,scsscd A~\els 

(111) < >ther loan\ count11111. ltmards AH.' acll\ 1l1C> 
(J) LoJn> "here a>scls hau· bcxn rcno<.~-...seJ 

!bl Lo.in' Olher th Jn I JI abo' e 
Orr nl. u11 of im r\tmt nts 
C'urrr nl ln\'r>tmrn ls 
I Quolcd 

(1) Sha rt» 

!i 
( C ) EQUlt\ 
ldl Prdcrcncc 

(Ill l)ebcnlures and Bond> 
(111) l h111> of mulUal funds 
(I\) Ge" cmmem Sccunues 
(\) Uthers <nlea:..: sncc1f\'l 

2 Unouotcd 
(1) Shares 

ICI bl Ult\ 

ldl Prctcrcnce 
(il l l:Xbentures and IJonJs 
(111) Units of mutual funds 
(I\ ) Gt\\f!mmem s~'CUrillCS 

(\) Others (oka.se >r><--c1r\ l 
Shon I cnn DeJJ<1>1t> Ill\ R l 
Commercial Papers (lrnpa1m1cnl fullv pro\ 1dcdJ 

Lone 1 rrm invrstrnr n l5 
3 OuntcJ 

(I) Share-. 
(C l l:m11 l\ 
(dl l'refercnc..: 

(II) Debenture' and Bonds 
(111) Uni!> nt mutual funds 
I 1\) GoYcrnmcnt Sccunues 
IV) Others I nlcase soec1 fv l 

-1 Umiuotcd 
111 Share> 

lcl t\JUlly 
id) Preference 

(11) Debenture'> .md Bonds 
(111) l ni ts of mutual fund> 
(I\ I Go,cmmcnl Secunt1c> 
(•) Others !nlease snec1t\•J 

Bornl\-e r 1troup-"i~e rh1ssification ofa,~et~ finanred 11~ in (3) and C-' l aboH 

1\mount out~rnndinl! 

53 129 24 
6 -187 .lO 

-
. 
. 

. 

. 

. 

. 

-

0 66 
6899 

. 

. 

IOI 30 

. 
. 
. 

C'11 tcgory 
Amount Net of Pro• i~ions fin Crorcs 

rrurtd Unsccurtd l'otol 
Related Pan1es 
3) Sub;,1d1anC> 

6 (b) Companie> in 1he sumc grouri 

c 01 her related nrt 1es 0 12 () 12 

2 Other lhJn related art1c' 52 287 67 6.487 3tl 58 774 97 
Totul !i2.287.79 6,487.JO !'8.77S.09 



otc-. to. tandalonc Finam:in l ~ t;Hcmcnh 
I or 1h.: ~ l" ;tl cmkd 1 1 ' \larch ~0:!5 

ln•·estor i:roup-\\iSt cla 5ific11tion of 1111 lnvtstmenL< (rurrtnt and lnni: term) in shsrts and 
unouotedl: 

ccuritiu (both quottd and 

Catt gory ,\Jarket \'slut/ Bru k up or fair value or i ,\\I Book Valut (Net of 
Pro• Mons\ 

7 
I Related Pnnu:s 

(a) I Subs1d1anes 
(bl I Companies in the same 1trouo - -
!cl I Other related pan ics -

2 Other than related oan1cs 95 66 101 96 
Total 9~ .66 I 0 t.96 

Olhtr ln forn1a1ion 
Pnr1ic11lars f\ muunt ('f In Croru ) 

Gross Non-Pcrfonnm11. Asset;, 
(1) (al I Related Panics -

8 (b) I Other than related oan 1cs I 4 10 85 
Net Non- Perfonn11111.1\ sscts 

(11) Cal I Related Parties -
(bl I Other than related oart1es 58 1 21 

!1111 As~!!> uc<1ui red in <at1sfact1on ofdch1 

Additionnl Di~rlo,ure~ 

a. E\posure lo various sectors - Re li:r o lc 38(48Fl 10 Financ ial S1atcmcnls. 

b. Rc lattd Pan) Disc losure - Refer nte 38(9) In 1"1nancial Statements. 

c. During the FY 2024-25. there has been no in~tan ces of breach or covc nn nt~ in rcspc..:t of loan~ availed or debt sccuriti.:s 
issued (pre, ious ) Car: Nil ) 

d. Dh crgencc 111 Asset Classification und PrO\ bioning in rv 2024-25 - Ni l ( previou~) car: Nil ) 

e. Disclosure on modified op inion. if any, cxprc~sed by nuditors. its impact on various finam:ial ih:ms And v iew~ 11f 

management on audi t qualificat ion~ U!> on J I March 2025 - Nil (pn:v i\)U'- )'Car: Nil) 

r. Items or inrn me and e\pcnditurc or C'\Ccpl ional mllure for lhi.:} ear ended 31 March 2025 - ii (pn:viou<, )'Car: ii) 

g. Di~closurc uf complain I$ - Reier N ote J 8(4RJ) to l" inanc ia l S1a1ements 

h. Prior Period Items & Changes in Acnlunting 1'0111.:) fo r the )car ended 31 March 2025 - ii 

1. Brea" up ol ' l' rovisions and Contingenc ies' sho1Yn under the head Expenditure in Profit and Loss Account 

PRrticula rs 

l'rov1s1om li' r de rcciat1on on Ill\ c;tmcnl 
Pro1 1s1on for S1undard As!><:ts ' 
Pr.11 ISIOR l('l\\;Jrds NPA •• 
l'rov1S1on made lO\\ards Income Ta'\ 
Provision nrndc towards Deferred Ta, 
0 1hcr Prov1s1ons and Contm cnc ies 
Pro1 1s1on for E~ ected cred it loss on Nun Fund O:c.ed b o;u re and other.. 
Pro1 1s1on for ra, and Other on Guornn1cc Comm 1s~1on 

• Rcprcscni. 1111paon11c111 011 S1.1ge I nnd ~la~< l I oon ns<crs hn,cd on [("I Mod<! rn l111e " 11h Ind AS I O'I 
.. Reprcscnh 11 11p111nnen1 on Singe 3 Loan n!CSCI, bn~c:d r1 11 I C l M odel 111 lmc w11h Ind \S !09 

'ear fnded 
31.03.2025 

:!0116 
15 95 

476 22 
65 85 

17 15 
6 26 

(~ in Crort)) 
Vur fndtd 
Jl .03.2024 

160 86 
8431 

-l 13 03 
1998 

9 33 
x ~-l 

49. Oisclo urc 11s required b) Re(!ulatio n 3-'(J ) and SJ( I) of . Ell i (Listin(! Obligation' nnd Disdos ure Requirement') 
Rcgul11tions, 201 5 

ssod11tc' 

I oJns and ad' a nee> m the 
nature of loan, 

a ) fo ASSOC13ICS 

h) rn Companie> 111 " h1ch 
Directors arc mtercs1ed 

Year cndtd 31.03.2025 

mount as 111 

31.03.2025 

\laximum a mount 
ouui11nding during the 
year ended 3 l.OJ .2025 

II 

\'car fmlcd Jl.03.2024 

mount a• 
at 31.03.202-1 

Minimum a mount 
our:srnndin(! during the year 

ended 3 I .OJ.202-l 

NII 



'\01..:-., w ~t::inJaltml· r inancial S1mcn1i.:11h 

I 1lf ihl' I l ' ;lf 1.'.lld<:d 11 1 \ ( Jrl"il 202" 

SO. Oi closure in compliance "i1h R eJ! ul11 1ion S2H I nr the Sl-.11 1 ( l.i,1in~ Ohlig111iun ' a nd f)i,1· lo~ ure Rcquiremen") 
llegulation,, 201 5 are as under: 

SI. l'Artiruh1r~ l nil 
1\~ at I for· lhe yeur As 111 / for lltt yeur 
roded J 1.03.202:> roded J l.OJ.202~ 

I IA:hl Equ1f\ Rat10 1 
lllTIC> 6 II 5 X(J 

2 Out>tandm11. llc1kcm.1hh: on:li·rcncc ,h.trc' { 111 Crorc\ 
3 D<:bcn1urc Rcd<:llllll1011 R<' \Cnc { in Crorcs ..i 1'I 11 I 397 75 
.J Net Wonh ~ 111 C:rorc> 10.~66 Ill 8.5S9 .IJ 
5 Net Profit Atkr fa, { 111 Crorc> l.6YK 60 I :!52 ~l 

6 1~am1n11s Per Shure { i>cr shan: 6 J~ 5 16 
7 ·1 otol debt~ hl tulul asset> 1 lllTICS Oll i 079 
8 Oocr.lltnl! MJr1rn1 Percent ' •,. 31 02 ·~ 3J l):l•o 
9 Net Pro ti I i\1ur11.111 Percent' ~. 25 15 •• :!) ~:!"O 

10 :-.cclor socc11ic cuu1rnlcnt ral10' 
-C llAR'· o.o 17 77. 0 [l i5 1%]" 
-Gro,5 Nun- l'crlimntnl! J\,.,... ,, Rat 111 "• 2 I 'i On 2 36°0 
-Ncl \lnn-l'afonnm2 A\\cl\ Ra11,1' ·~ I l'i "• ll •11l<>·o 

I. Oehl f 111111 \ Rarh' l 111.11 l>eb1 'c• \\ ,tfth 
2. 1'.:c1 \\ fU1h '" 1..1..1k ula1cc..I a~ Jclincd 111 \C1.fu1 "'t ~7) of < n1np.1111cs A~I 201 l 
J. roml ddu~ h' IPIJI ns,eh I oti'\1 f>t.:br I 1"·'' \,,ch 
-l. < >~rasu1~ \l.tr>.t111 .. 'cl ( ~t1Cra11ntJ Prlll11 Hclcut f 3, ( 1)1,11 RC'\ cuuc hnm l >ptrJIJ(llh 

~- ~c:I r>rvli1 \1M)IUI 1\-:1 f'n11i1 ntterl.1' 1\tt;il l11.:1•111t 

6. CR1\R I 111nl Cap11nl f un<l ( I •er I ( .. , ..... 1 I r1cr II\ .1r11.1I) R"~ "··~hac<l "'"''» .alwlJarJ ,, I><' ap1>hc.1hlo Riii ••11Jcl111e, \< "' 1 1 ~ta1.h 
202•;. the I t' j)t..lll l'J l 'RAR o r lhe Co111p:i1)\ ,,lPi .!O 11 It"· \,!t1111Pll" lllg I ICI I t .qlllnl o l IR 08° n .rnd l 1e1 II Cip1tnl ol l "'" u 1 hi!) ~t1kululU)ll \\ ""' l111\cU 
on A 5011 " 11 '\l "eight :t\'\1 ~ut'<l rn 4'.1\111111"'1t111tcl l\.'1ltv.,1hlc cnl!rµ) mf11i , 1111c1 11n: prnJt\:t 3\SCl lii tinflnlcJ b) 1hc ( \H11pnm· 1ha1 h::id rcnchcd 1ht"11 
CNnmc1,1JI np..·muon' dJlc f( ·1 >0 ) .rnJ h.1cl hccn 1'f1Clill1tt11itl for'" ie1 .1 't"tu 1l o\-.C\1:1 t flC( l l\ c ~ t "h'Hd1 20"'~ tht: i:uinpan\ h1b ttpplu:<l d l(H1tt11 

n)~ "t'1~t11 tu thc~c a\~eh \ci:or<l111~h l R \R ,,f 1.,l1n~"l'111d111~ llCflllfi 1h :\I l I \tilr'-h ~o~ i ha~ ht-C'11 ,~,1.uctJ 

7. (lrQ~ ... Nt.lll•rcttonmn~ \,\Cl"' H..1110 (1111,111 ~011·Pcrtur11Hn~ u~~, , (1flt'\ ... L t,"\Qll \"t.:I• 

8. Ntl Non-Pcrlcmu111g A~~t.IS l<r1110 N.e1 N1111·P~ 1 fonnu1~ -h:.c:t~ Nc:r I 1Mn "''C'h 

SI. The lig un.'s arc rounded off tu 1hc ncnrc, 1 I< upccs ( ~ > 111 l ron:s (c,ccp1 numhcr of 'hare, .111d I P. ). l'rc' inu" ~car figure~ ha' c 
been rc-arrangcd/n:-groupcd "l11:rc' er con"di.:rcd nccc,..,a~ to m:.il...: them mm para hie" 1th 1ln: curr,·m) car figun;,, Year ended 
J I March 2025 and J I Murch 2024. rdl:r-. h> )Cilr-111-datc (Y ID) ligun:' liir l·Y25 and I Y24 n:<,pcctivc l). l· igurcs in 0.00 
rcpn:sc nl value l e~' than~ 50.000/-. 

t\s per ou r rc riorl 11f ,., en dntc 

For ~hi' & \~~oc i111c, 
Chnncrcd Acc1•t11HJ11 1~ 

ICA I l{cgn . o. 009'189 

Partner 

~ lcmbcr~hip " OX50R-l 

Plan·: New Delhi 
I.hu e: I 5'h Apri l 1025 

h w and bchulf nf Uou n l of Dirc1·1or ' 

~ 
l>r. Biju~ h'.um ar \l ohn nt~ 

D arcclllr (rin:incc) 
DI No. ORR I 6'\ .12 

I \_ 

Prutlip Ku11111r Ila~ 
Chai rman &. Munaging 

Din:ctor 
DI ~ No 07·1-lX57<> 

~/ 
Ektu ~l :11 lan 

C'omp<a n~ . ccrclar~ 
& Complianl'C Ollicer 
Mcmbcr~hip o. 231'1 I 




