














































































































































































































































































































Notes to Standalone Financial Statements
For the year ended 317 Muarch 2025

41. One Time Settlement (OTS), Write - Offs (Loan Assets)

For the year ended 31.03.2025

During the year ended 31 March 2025, One OTS was sanctioned. out of which one account stands fully settled. Total amount
of T 176.49 crores has been recovered aganst the said settled OTS resulting in income of T 83,56 crores and write back of
impairment allowance of 2 54,13 crores.

For the vear ended 31.03.2024

During the year ended 31 March 2024, Five OTS were sanctioned, out of which one account stands fully settled. Total amount
of T 20.24 crores has been recovered against the said settled OTS resulting in mcome ol T 4.69 crores and write back of
impairment allowance of T 2.48 crores,

42. MINRE /UNDP - IREDA Scheme Funds

The Company besides its own activities implements Programme on behalf of Ministry tor New and Renewable Energy on the
basis of Memorandum of Understanding entered imto with the said Ministry. In terms of stipulations of each of the MOLJs,
MNRE has placed an agreed sum in respect of each Programme with the company for Programme implementation. Interest on
MNRE funds is accounted as and when received. As the income generated by the MNRE Programme loans is not the income
of the company and also the loan assets belong 10 MNRE, the same is not considered for asset classilication and provisioning
purposes. On closure of the respective Programme, the company is required to transfer the amount standing to the credit of
MNRE (inclusive ol intérest accrued thereon) to MNRE after deducting the service charges. irrecoverable defaults, and other
dues as stipulated in the MoU.

a)  Generation Based Incentives (GBI) / Capital Subsidy Scheme ete.: The Company is the Program Administrator on
behalt of Ministry of New & Renewable Energy (MNRE) for implementation of Generation Based Incentive Scheme
and Capital Subsidy for Wind and Solar Power Projects registered under the Scheme, Under these schemes, fund is
provided by MNRE to the company for the purpose of disbursement of the same towards energy generation to the GBI
claimants i.e.. the Project Developers/ DISCOM as per the scheme. Therelore, essentially, the activity is receipt and
utilization of funds. For release of GBI fund by MNRE. the company is required to submit the Utilization Certiticate
along with Audited Statement of Expenditure duly certified by a Chartered Accountant. for the previous tranche of fund
released by MNRE. The said requirement is fully complied with by the company. and nothing further has been required
by MNRE so far. The statutory auditors have not audited the accounts of the scheme.

The amount due to MNRE on accounc of the above at the close of the year. along with interest on unutilized funds kept
in separate bank accounts as savings banks / short-term deposits ete, shown as Bank balances other than included in Cash
and Cash Equivalents (Refer Note 3 to Financial Statements) and the corresponding liability is shown under the head
Other Financial Liabilities (Refer Note 22 to Financial Statements) in the Balance Sheet,

b) GEF -MNRE -United Nations Industrial Development Organization (UNIDO) Project: Ministry of New and
Renewable Energy (MNRE) and UNIDO have jointly implemented a GEF-5 funded project on using biogas/bio-methane
technology for waste to energy conversion, targeting innovations and sustainable energy generation from industrial
organic wastes. Under the said project UNIDO will provide funds for subsidizing the interest rate by 5% for the project
developers and the company is the fund handler, During the vear ended 31 March 2025, Nil claims (previous year : NIL
Claims) have been made to UNIDO. Funds amounting to 2 2.55 ¢rores have been received by the company towards the
1" tranche of USD 340000 in FY 2021-22, The Fund balance as on 31 March 2025 is Rs. 2.90 crores.

The funds so received have been kept in separate bank account as savings banks / short-term deposits ete. shown as Bank
balances other than included in Cash and Cash Equivalents (Refer Note 3 to Financial Statements) and the corresponding
liability is shown under the head Other Financial Liabilities (Refer Note 22 to Financial Statements) in the Balance Sheet.

¢)  Other MNRE Schemes where IREDA is fund handling Ageney on behalf of MNRE: There are other MNRE Schemes
where IREDA is the fund handling agency on behalt of MNRE and the fund balances are as under: -
(¥ in Crores)

. s Balance as on Balance as on
o Pinwe:of Sehieyme 31.03.2025 31.03.2024
| DIREC-2010 6.84 635
2 | Indo-US Pacesetter Fund 3283 30 57
3 MNRE Co Gen Specific Grant 045 {42
4 National Hydrogen Energy Board 007 0a7
» MNRE UNDP A/C 000 0 (0
6 Implementation of Solar Water Heating System-MNRL (SWHS) 431 3 84

The funds so received have been kept in separate bank account as savings banks / short-term deposits ete. shown as Bank
balances other than included in Cash and Cash Equivalents (Refer Note 3 to Financial Statements) and the corresponding

W liability is shown under the head Other Financial Liabilities (Refer Note 22 to Financial Statements) in the Balance She
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MNRE GOl Fully Serviced Bonds

In terms of O.M. No. F.15 (4)-B (CDN)2015 dated 03 October 2016 issued by Department of Economic Affairs, Ministry of
Finance, Government of India. the company was asked 10 raise an amount of 2 4.000.00 crores through GOl fully serviced
bonds for utilization of the proceeds for MNRE Schemes / Programs relating to Grid Interactive Renewable Power, off-
Grid/Distributed & Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A Mol between
MNRE and the company has also been signed on 25 January, 2017 defining the role and responsibilities of both, Para No | of
General Clauses at page 5 of the MoU specifically defines that the borrowings of MNRE bonds shall not be considered as
assets/liability for any financial calculation by the Company. This implies that the amount raised by way of MNRE bonds while
shall be reflected in the borrowing as well as assets however, there will be no impact of the same on company s borrowings/
Assets or Income / Expenses.

The Company had raised 2 1.640.00 crores GOI Fully Serviced Bonds on behalf of MNRE during the year 2016-17 and the
same has been shown under Note 24 — Other Non-Financial liabilities. Against this an amount of 2 1,638.79 crores has been
disbursed up to 31 March 2025 (previous year: T 1.638.79 crores) as per the instructions of the MNRE for various
plans/schemes. The said amount has been shown under Note No. 17 — Other Non-Financial Assets — as amount recoverable
from MNRE. The amount was kept in MIBOR Linked deposit on which the accrued interest of 2 13.12 ¢rores as at 31 March
2025 (previous year: ¥ 12.28 crores) has been shown under Note No. 24 — Other Non-Financial liabilities. The balance
cumulative amount (inclusive of interest accrued / earned) as at 31 March 2025 is T 14.31 crores (previous year: 2 9.96
crores) which is kept in MIBOR Linked Term Deposit and remaining in Current Account amounting to 2 0.03 crores as at 31
March 2025 (previous year: T 3.53 crores) which are shown under Note No. 3 - Bank balances other than included in Cash and
Cash Equivalents in respective sub heads.

During the year ended 31 March 2025, interest on the GOl fully Serviced Bond of T 124.35 crores (previous year: 2 124.35
crores) became due for payment to the investors. The same has been received from GOl and paid to the investors. Details of

Bonds so raised have been tabulated below:-
(Tin Crores)

SINo. | Bond Series As at 31.03.2025 As 4t 31.03.2024
TP e L o A 61000 61000
0L £ > ; o
B e ek 22000 22000
1 (7&?::;?!?[ {;Ltcﬁe Ecﬁiiﬁﬁl?fs_ 06 March 2027) $10.00 $10100
Total 1640.00 1.630.00

44, Subsidy / Incentive received from MNRE and handled on their behalf

A.  Interest Subsidy

As per the Government policy. MNRE is providing interest subsidy which is released to borrowers implementing MNRE
programmes. Interest subsidy w.rt. Co-generation, Small Hydro, Briquetting, Biomass. Solar Thermal and Waste to
Energy is released on NPV basis and for Solar and SPV programmes. the same is done on actual basis.

The interest subsidy is passed on to the borrowers on half yearly basis subject 10 borrowers complying with the terms and
conditions of the sanction. The programme-wise details of standing balances of interest subsidy are as under: -

(i) Interest subsidy received earlier and outstanding on NPV basis: -
(Tin Crores)

Year ended Bio-Mass Co-generation Small Hydro Sub Total (A)
31032025 2015 (02 2.17
31032024 215 002 217

(ii) Interest subsidy received earlier and outstanding on actual basis: -
(Xin Crores

Solar " . . SPV WP SPY WP | Accelerated| Sub Total | Grand Total
Year ended | Thermal (500" F "‘25;'3’2" o | Manufacturing | 200203 | SWH (B) (A+B)
Sector Svstem
31032025 000 (0 51) (1L.36) | (007 (0.03) (041) 0.00 (2.38) (0.21)
31032024 0.00 050 | (36) | 007 (0.03) (u4al) 000 (2.38) (0.21)

B.  Capital Subsidy

During the year ended 31 March 2025, an amount ol 2 Nil crores (previous year; T 1.00 crores) was received [rom MNRE
towards Capital Subsidy. Out of the total capital subsidy amount available T Nil crores (previous year: 2 1.00 crores) was
passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme.

P

W
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Disclosure Relationship with Struck off Companies

Nlturr.ol' Balnn_ce Iilelaﬁo;sbip Bala:.ce Relationship with
Name of struck off Company tr?ns:ctmns outstanding as with the truc‘k outstanding as the Struck off
with struck- on 31.03.2025 off company, if on 31.03.2024 it
off Company | (in Crores) any, (in Crores) AT RS
SPV Power Limited Recevables 000 Borrower 000 Borrower
Ocha Pine Fuels Private Limited Receivables 000 Borrower 000 Borrower

The bilances are bemny carmed in the books m view of the recovery proceedings in respective cases from the promoters | guarantors i vanous legal forums

46. Additional Information

a)  Expenditure in Foreign Currency:
o On Travelling: ? 0.22 crores (previous year: 20,28 crores)
¢ Interest & Commitment expenses: T 248.28 crores (previous vear: 2 278.60 crores)

b)  Eamings in Foreign Exchange:
* Interest: 2 1.75 crores (previous year: T 4.62 crores)
¢) The World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USD 2 Million to assist in financing ol the
Shared Infrastructure for Solar Parks Project under IBRD 11 Line of credit. During the year. World Bank released 2 7.57
crores (previous year: T 3.05 crores) including T 6.92 crores towards revenue expenses (previous year: 2435 crores) and
20,635 crores towards capital expenses (previous vear: 2 0,60 crores) to the Company under the CTTF Grant,

d)  Details of Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto curreney or Virtual
Currency during the current and previous vear.

47. Amount expected to be Recovered / Settled within 12 Months and Bevond for cach line item under Asset and Liabilities

(Tin Crores)

As at 31.03.2025
Sl Particulars Within 12 More than Total
Months 12 Months
I. ASSETS
A Financial Assets
(a) Cash and cash equivalents 2984 - 29 84
(b) Bank Balance other than (a) above 61674 24 60 641 34
(¢) Derivatve financial mstruments 48 30 4139 59 487 RY
(d) Receivables
(1) Trade Recevables 317 276 593
(1) Other Receivables - - -
(¢) Loans 12.713.38 62,606 60 7531998
() Investments 43472 191 42 626 14
() Other financial assets 1530 13 90 29:20
Total (A) 13.861.45 63,278.87 77,140.32
B Non-financial Assets
(1) Current Tax Assets (Net) 21981 - 21981
(b) Deferred Tax Assets (Net) 360 56 360 36

(c) Investment Property - 002 002

(d) Property, Plant and Equipment - 199 68 199 68
(¢) Capital Work-im-progress - -
(1) Right of use asset = 143 40 143 40
() Intangible assets under development - - -
(h) Intangible assets - 549 549
(1) Other non-financial assets 299 1.662 08 1.665 07
Total (B) 222.80 2371.23 2.594.03
Total Assets (A+B) 14.084.25 65,650.10 79,734.35
1. LIABILITIES AND EQUITY
LIABILITIES
A Financial Liabilities
(a) Derivative financial instruments 191 21:29 2320
(b) Payables
(1) Trade Payables 9.11 - 911
(c) Debt Secunties 1,397.29 27,048 95 28,446 24
(d) Borrowings (Other than Debt Secunities) 11,060 55 22 428 95 33.489 50
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(e) Subordinated Liabilities - 2,804 57 2,804 57
() Other financial liabihiies 1,182 51 45532 1,637 83
Total(A) 13,651.37 52,759.08 66,410.45
B Non-Financial Liabilities
(a) Provisions 155 50 1,061 99 1,217 49
(b) Other non-financial habilities 100 74 1.73951 1.840 25
Total(B) 256.24 2.801.50 3,057.74
C EQUITY
(a) Equity Share Capnal - 268776 268776
(b) Other Equity 7.578 40 7.578 .40
Total(C) - 10,266.16 10,266.16
Total Liabilities and Equity(A+B+C) 13,907.61 65,826.74 79,734.35
(Tin Crores)
As at 31.03.2024
SL Particulars Within 12 More than Total
Months 12 Months
L. ASSETS
A Financial Assets
(a) Cash and cash equivalents 7421 - 7421
(b) Bank Balance other than (a) above 600 40 61 28 661 68
(¢) Derivative financial instruments 122.34 361 44 483 78
(d) Receivables
(1) Trade Receivables 442 1 60 602
(11) Other Receivables - - -
{e) Loans 8,666 75 50,108 34 5877509
() Investments 1.96 99 34 101.30
() Other financial assets [l 1175 2347
Total (A) 948180 50,643.75 60,125.55
B Non-financial Assets
(a) Current Tax Assets (Net) 15541 - 15541
(b) Deferred Tax Assets (Net) - 289 45 28945
(c) Investment Property - 003 003
(d) Property, Plant and Equipment - 206 40 206.40
(e) Capital Work-in-progress - - -
(f) Right of use asset - 149 89 149 89
() Intangible assets under development - - -
(h) Intangible assets : 4 78 478
(1) Other non-financial assets 746 1.661.48 1.668 94
Total (B) 162.87 2,312.03 2,474.90
Total Assets (A+B) 9,644.67 52,955.78 62,600.45
11, LIABILITIES AND EQUITY
LIABILITIES
A Financial Liabilities
(a) Dervauve financial instruments 181.22 26 80 208.02
(b) Payables
(1) Trade Payables 730 - 7.30
(c) Debt Securities - 17,713 61 17,713 61
(d) Borrowings (Other than Debt Securities) 8,692 87 22.63098 31.323.85
(&) Subordinated Liabilities - 649 42 649 42
(f) Other financial Labilities 0923 94 416 36 1,340.30
Total(A) 9,805.33 41,437.17 51,242.50
B Non-Financial Liabilities
(a) Provisions =4 9491 12 991.12
(b) Other non-financial liabilities - 1,8074] 1.80741
Total(B) - 2,798.53 2.798.53
i EQUITY
(a) Equity Share Capital - 2,687 76 2,687 76
(b) Other Equity - 5.871 .66 5,871 .66
Total(C) - §,559.42 8,559.42
Total Liabilities and Equity(A+B+C) 9,805.33 §2,795.12 62,600.45
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48. Disclosures in Terms of Master Direction — Reserve Bank of India ( Non-Banking Financial Company — Scale Based
Regulation) Directions, 2023 dated 19 October 2023 (as amended)

A. Resolution plans implemented by the Company
(Tin Crores)

Year ended

No of Borrower

Principal Outstanding at year end

Impairment allowance as per ECL

31.03 2025

31032024

B. Capital
a.  Capital to Risk-weighted Assets Ratio (CRAR)

The Company is complying with the Capital Adequacy requirements as per the master directions/ circulars/ guidelines
preseribed by the RBI, amended from time to time. Being an NBFC and Infrastructure Finance Company (NBFC-1FC).
the Company is required to maintain a Capital Adequacy Ratio or Capital to Risk Weighted Assets Ratio (CRAR) of 15%
(with a minimum Tier | Capital of 10%)., computed by dividing the company s Tier-1 and Tier-11 capital by Risk Weighted

Assels.
SL | Particulars As at 31.03.2025 As at 31.03.2024*
| | CRAR (%) 17.77% 1551%
2 CRAR = Tier | Capital (%) 1515% 13 94%
3 CRAR = Tier Il Capital (%) 2,62 % | 57%

The amount of Perpetual Debt Instrument of the Trer-1 capital as on 31 March 2025 s [ 11 %6 (previous year Nil %o}

*As of 31 March 2024, the reported CRAR of the Company was 20 11%. compnsmg Tier | Capital of 18 08% and Tier Il Capital of 2.03%. This calculation
was based on n 50% nsk weight assigned to commussioned renewable energy infrastructure project assets financed by the Company that had reached their
commercial operanons date (COD) and had been operational for over a year However, ¢ffective 31 March 2025, the company has applied a 100% nsk

weight to these assets. Accordingly, CRAR of comresponding penod as at 31 March 2024 has been restated

b.  Details of Tier Il capital and Perpetual Debt Instruments raised during the year :

i | Pirtiealace Year Ended Year Ended
31.03.2025 31.03.2024
1 Amount of Subordinated debt raised as Tier-11 capital 91037 -
2 | Amount of Perpetual Debt Instruments raised as Tier-l capital 1.239.00 -
3 | Amount of Perpetual Debt Instruments raised as Tier-11 capital 800 -

c.  Details of Tier Il capital and Perpetual Debt Instruments outstanding a

t the year-end :

(Tin Crores)

Sk | Particulars As at 31.03.2025 As at 31.03.2024
| | Amount of Subordinated debt raised as Tier-11 capial 1.539 10 64941

2 | Amount of Perpetual Debt Instruments raised as Tier-1 capital 1,239 00 -

3 | Amount of Perpetual Debt Instruments rarsed as Tier-11 capital 8.00 -

During the year the Company has issued Perpetual Debt Instruments (PDI) of T 1,247 crores (previous year: Nil) with no
maturity and callable only at the option of the Company after a minimum of 10 years with prior approval of RBL.

The claims of the holders of the PDI are:

1. Superior to the claims of the holders of the equity shares issued by the Company : and

2. Subordinated to the claims of all other creditors of the Company (but pari passu inter se the holders of the PDIs). The

Company may defer the payment of Coupon, i

i. The capital to risk assets ratio ("CRAR") of the Company is below the minimum regulatory requirement

prescribed by RBI: or

ii. the impact ol such payment results in CRAR of the Company lalling below or remaining below the minimum

regulatory requirement prescribed by RBIL

3. Inthe event that making of any Coupon payment by the Issuer may result in net loss or increase the net loss of the
Issuer. the making of such of Coupon Payment by the Issuer shall be subject to the prior approval of the RBI and

shall be made on receipt of such approval provided that the CRAR remains above the regulatory norm afler the

y making of such payment.
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4. The Coupon on the Bonds shall not be cumulative except in cases as in (2) above.

5. All instances of invocation of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise required

under applicable law

The invocation of the lock-in clause by the Issuer shall not be construed as a default committed by the Issuer and shall not
resull in the occurrence of an “Event of Default” (hy whatsoever name called) in respect of the Bonds

d. Dividend

The Board of Directors monitors the dividend pay-out to the sharcholders of the Company and has a well-defined
distribution policy which is available on the website of the Company viz. https:/www.ireda.in/corporate-governance.

Being a Central Public Sector Enterprise ("CPSE”), the Company endeavors to declare the dividend as per the CPSE
Guidelines on Capital Restructuring, mandating every CPSE to pay minimum annual dividend of 30% of PAT or 4% of
the net-worth, whichever is higher subject to the limit, if any, under any extant legal provision. Financial sector CPSES
like NBFCs may pay minimum annual dividend of 30% ol PAT subject 1o the limit, if any. under any extant legal
provisions.

The Company has received exemption from payment of dividend for Financial Year 2024-25 from DIPAM,

C.  Investments
(Xin Crores
Particulars As at 31.03.2025 As at 31.03.2024
(1) Value of Investments
(1) | Gross Value of Investments
(a)|In India
- In Subsidiary 26 00 -
- Flexi Deposit Linked with MIBOR (including interest accrued ) » 159 0 66
- GOI Secunties (Quoted ) (including interest acerued) 600.14 101 30
- Commercial Papers (Fully impaired) 68 99 68 99
(b)| Outside India -
(1) | Provisions for Impairment
(a)|In India 68 99 68 99
(b) [ Outside India -
(n1) [Net Value of Investments
(a)|In India 62773 101 96
(b)] Outside India -
(2) Movement of provisions held towards impairment on investments
(1) |Opening balance 6899 68 99
(1) | Add: Provisions made during the year - -
(1) | Less: Wnite-oft /wrnite-back of excess provisions during the year - -
(iv) | Closing balance 6899 68 99
D. Derivatives
% Forward Rate Contract / Interest Rate Swap Agreement
(Tin Crores
Particulars As at31.03.2025 | As at 31.03.2024
1) | The notional principal of swap agree ments* 6.590.12 7.661 03
(i1) | Losses which would be mecurred if counterparties failed to fulfill their obligations under 487 88 483 78
the agreements
(1) | Collateral required by the applicable NBFC upon entening into swaps NA NA
(1v) | Concentration of ¢ redit risk arising from the swaps ** Refer Note* Refer Note*
(v) | The fair value of the swap book 464 68 275717

* Notional Principal indicates deal amount i foreign currency converted into INR termns using RBI reference rate for the closmg dates

**The Company enters into swap agreements with Intematonal Swaps and Denvatives Association (ISDA) Banks (PSU Banks. Private Indian Banks & Foreign
Banks), in accordance with the RBI guidelines All the swap agreements entered mto with the banks are well within the credit nsk it defined n the Board
approved Risk Management Policy

e

*  Exchange Traded Interest Rate (IR) Derivatives — Nil
< Disclosures on Risk Exposure in Derivatives
a)

(i)

Qualitative Disclosure

The company recognizes various market risks including interest rate, foreign exchange fluctuation and other assets
liability mismatches.

A (']
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(1) Al derivative deals are undertaken under the supervision of Forex Management Committee (FMC). In order 10
protect the company from foreign exchange fluctuation and interest rate risk, the company has entered into long term
agreements with ISDA Banks to hedge such risk through derivative instrument.

(111} The company is taking active action for protection against exchange fluctuation risk by adopting hedging instrument

on case-to-case basis. In this regard, during the year ended 31 March 2025, the company has entered into various

derivative contracts like Principal Only Swap (POS). forwards ete. depending upon the risk appetite of the Company
and market scenario prevailing.

(iv) The company has board approved Foreign Exchange and Derivatives Risk Management Policy. which defines the

maximum permissible limit of open exposure which cannot be more than 40% of the foreign currency loan

outstanding. The company’s foreign currency loan open exposure as at 31 March 2025 is 27.68 % (previous year:

22.18 %) of total foreign currency loan exposure.

b) Quantitative Disclosures

As at 31.03,2025

Currency Interest Rate
- Derivatives (POS) Derivatives Includes
Sk Particulars
includes Forward €ross currency interest
Contracts rate swaps
(1 Derivatives (Notional Principal Amount}*
€66:12
For hedging ( 1in million) $514 25 $3332
¥ 2279160
Value (2 1n Crores) 6,304 92 28520
Mark to Market Position
(1) a) Asset (+) (2an Crores) 42924 3864
b) Liability (-) (2 in Crores) {23.20) -
(111) Credit Exposure NA NA
(iv) Unhedged Exposures (For Principal amount outstanding 236071

including pant hedge not considered as hedge) (2 in Crores)
*Notional Principal indicates deal amount outstanding in foreign currency converted into INR terns using RBI reference rate for the closing dates

As at 31.03.2024

ncluding part hedge not considered as hedge) (2 in Crores)

Currency Interest Rate
SL Particulars Derivatives (POS) Derivatives Inf:ludes
includes Forward cross currency interest
Contracts rate swaps
(1) Denvatives (Notional Principal Amount)*
€134 40 EXHI
For hedging (in milhony $530 40 $ 3799
¥ 28.522.57 ¥ 2,094 R7
Value (2 in Crores) 721882 442 2]
Mark to Market Position
(1) a) Asset (+) (2 in Crores) 422 B3 60 96
b) Liability (-) (2 in Crores) (197 20) (10 82)
(i} Credit Exposure N.A N A
(iv) Unhedged Exposures (For Pnncipal amount outstanding 2062 30

“Notional Principal indicates deal amount outstanding i foreign currency converted into INR terms using RBI reference rate for the closing dates

E.  Asset Liability Management Maturity pattern of certain items of Assets and Liabilities

As at 31.03.2025

(Rin Crores)

Over 3 Over 6 Over |
¢ Owver 14 Over 1 Over 2 Over 3
2 Upto7]| 814 months manths - year & Over § 5
Enelicalacy Days | Days fapaval| seenty- Lisachonlll (e upto 1 up to 3 dppite years Tainl
4 Days 2 months 3 months P 5 years $

h months year years
Depuosits 159 1.59
Advances
including ] 5464 54728 1,843 78 3.300 11 B A00ET 2227086 11,207 0% 30,252 10 75,488.43
interest
Investments 062 5278 A1 119 176 20 66 04 12538 626.16
Biljes 0876 | 833 405 17 1,309 94 1,039 68 112821 5494 74 10688y | 678907 | 2367787
Borrowings
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F.

Foreign
Currency 032 0.32
assets
Foreign
('urrency 8224 1208 (R 17541 181 50 1,528 43 1,296 85 493913 8.527.61
liabilities
As at 31.03.2024
(2 in Crores)
Over Over 6 Over 1
Overl4 Over 1 Over 2 Over 3
| -
Particulars lg:;: IB,-.I;S days-30/31 | month -2 months - _m:::: ":::::‘: i::“‘; & up to Oy:::: Total
Days months 3 months it year yeurs S years
Deposits 066 0.66
Advances
including 102 396 28 403 79 991 90 2,002 56 4,896 34 1599299 | B82283 | 2540435 | s8.912.06
interest
Invesrments 1 %6 99 34 101.30
Rupee 8262 229 17 41964 1,306 69 2450 10 1,386 20 1305058 | 465168 | 1481908 | 4039593
Borrowings
Foreign
Currency 038 0.58
Assels
Foreign
Currency 7250 56 85 108 97 170 %0 409 14 1,030 56 1,531 0§ 531280 9,298.67
liabilities
Exposures
< Exposure to Real Estate Sector
The company does not have any exposure to real estate sector as at 31 March 2025 (previous year: Nil crores).
< Exposure to Capital Market
The company does not have any exposure to capital market as at 31 March 2025 (previous year: Nil crores).
< Sectoral exposure
Year ended 31.03.2025 Year ended 31.03.2024
Total Exposure Gross | Percentage | Total Exposure Gross | Percentage
(includes on NPAs of Gross (includes on NPAs of Gross
Sectors balance sheet  |(T Crores)) NPAsto balance sheet |(¥ Crores) NPAsto
and off-balance total and off-balance total
sheet exposure) exposure in | sheet exposure) exposure in
(T Crores) that sector (¥ Crores) that sector
1. Agriculture and Allied Activities - - - - - -
2. Industry
i) Renewable Energy 78,700 12 1.866 25 237% 61,324 72 141085 2 30%

Total of Industry (i+ii+Others)

3. Services

Mhers

Total of services (i+ii+Others)

4. Personal Loans

Others

Total of Personal Loans
(i+ii+Others)

5. Others, if any (please specify) -

*,

Intra-group exposures

Following are the disclosures pertaining to intra group exposures:-

Sl No.

Particulars

As at 31.03.2025

As at 31.03.2024

Total amount of intra-group exposures

i

Total amount of top 20 intra-group exposures

Percentage of intra-group exposures to total exposure of the NBFC on

horrowers /customers

%+ Unhedged foreign currency exposure

Refer Note 38(20) to Financial Statements.
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G. Details of financing of parent company products — Not Applicable
“  Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by the applicable NBFC

List of Single Exposures exceeding Limits as at 31.03.2025

(Tin Crores)
Sl Name | Exposure (2 in Crores) | %o
Nil
*For working out exposure exceeding hmits, the Tier | Capital / Owned Funds has been considered as 2 9,502 68 Crores 1. Tier | Capual as on 31 March

2024 15 2 826520 Crores and Perpetual Debt Instruments (PDL - Tier 1) rmsed by the company (net of 1ssue expenses) on 21 March 2025 15 1,237 48
Crores

List of Single Exposures exceeding Limits as at 31,03.2024
(Tin Crores)
SI Name | Exposure (2 in Crores) | Yo
Nil

Tier | Capital Owned Funds as on 31 12 202315 785701 Crores®

*lor working out exposure exceeding liots, the Tier | Capital / Owned Funds has been considered as 2 7.857 01 Crores ve. Tier | Capnal as on 31 March
2023152 5,489 56 Crores, accretions to retamed earmngs/profit nll 31 December 2023 -2 1100 65 Crores and lunds rassed thiough the process ol IPO (net
of issue expenses) in Novermber 2023 153 1,266 80 Crores

List of Group Exposures exceeding Limits as at 31.03.2025
(Tin Crores)
S1 Name of Group [ Exposure (% in Crores) | Yo
Nil
*For working out exposure exceeding hmts, the Tier | Capital  Owned Funds has been considered as 2 9,502 68 Crores 1e Tier | Capital as on 3] March

2024 1s ¥ 8.265 201 Crores and Perpetual Debt Instruments (PD - Tier 1) rmsed by the company (net of 1ssue expenses ) on 21 March 2025 s ¥ 1.237.48
Crores

List of Group Exposures exceeding Limits as at 31,03.2024
(Tin Crores)
Sl Name of Group [ Exposure (2 in Crores) | %o
Nil

Trer | Capital/Owned Funds as on 31122023 15 7857 0] Crores®

*For working out exposure exceeding limits, the Tier | Capital / Owned Funds has been considered as ¥ 7.857 01 Crores 1e Tier | Capital as on 31 March
2023 15 ¥ 5,489 56 Crores, accretions to retained earmngs/profit ull 31 December 202315 2 1100 65 Crores and funds raised through the process of IPO
(net of issue expenses) in November 2023 1s % 1.266 80 Crores

H. Miscellaneous

% Registration obtained from other financial sector regulators:

Sl | Regulator Name Particulars Registration Details

1 Ministry of Corporate Affairs Corporate Identification Number (CIN) L65100DL 1987GOI027265
2 Resenve Bank of India Registration Number 14 000012

3 Legal Entity Identifier India Lid LEI Number J35R00AXWIEKW4BCH9J48

< The Company has following Overseas Assets :-

(Tin Crores)

TOLLRENT . | st Addetyay
Name of the subsidiary Country 2s ;33“2';’% on 31.03.2024
IREDA Global Green Energy Finance GIFT City, Gandhi Nagar, Gujarat, India 2600
IFSC Lid - _

«+  There are no ON-Balance Sheet SPVs sponsored by the Company.

% The Company is preparing Consolidated Financial Statements in accordance with Ind AS - 110 “Consolidated Financial
Statements™

L. Disclosure of Penalties imposed by RBI and other regulators during the year:

No penalties have been levied on the Company by any regulator during the year ended 31 March 2025 (previous year:
Nil).

J. Disclosure of Complaints: -

1) Summary information on complaints received by the company from its Share Holders

. Year ended Year ended
Parficulars 31.03.2025 31.03.2024

a) | No. of complaints pending at the beginning of the year 04 -

)/

I‘N
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2,246
2242
04

b) | No of complaints received dunng the year 19
¢) | No of complaints redressed during the year 23
d) | No of complaints pending at the end of the year 00

2)

Summary information on complaints received by the company from its Debenture Holders / Bond Holders

Year ended Year ended
31.03.2025 31.03.2024
a) | No of complaints pending at the beginning of the year -

b) | No of complaints received during the year 28

G No_of complaints redressed during the year 28

d) | No ofcomplaints pending at the end of the year -

Particulars

3y Summary information on complaints received by the company from customers and from the Offices of
Ombudsman
Year ended Year ended
SiNe | Partiuinrs 31.03.2025 31.03.2024
Complaints received by the NBFC from its customers
1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year = -
3 Number of complaints disposed duning the year - Z
31 Of which, number of complaints rejected by the NBFC - -
4 Number of complaints pending at the end of the year = »
Maintainable complaints received by the NBEC from Office of Ombudsman
5 Number of maintainable complaints received by the NBFC from Office of Ombudsman 2 >
5.1 Of 5, number of complaints resolved in favour of the NBFC by Oftice of Ombudsman I -
52 Of 5, number of complaints resolved through conciliation/mediation/advisories 1ssued by = i
= Office of Ombudsman '
53 Of 5, number of complaints resolved after passing of Awards by Oftice of Ombudsman 3 :
' against the NBFC
6 Number of Awards unimplemented within the stipulated time (other than those appealed) - -
*One complaint was received through RBICMS team at the end of the financial year FY 2023-24, resolved i FY 2024-25
Top five grounds of complaints received by the NBFCs from customers
Grounds of Number of Number of % increase/ decrease Number of Of 5, number of
complaints, complaints pending complaints in the number of complaints complaints
(i.e. complaints at the beginning of received during complaints received pending at the | pending beyond
relating to) the year the year over the previous year | end of the year 30 days
1 2 3 4 5 [
For the year ended 31.03.2025
Loans and advances | | - - i
POI (] | 100% - -
Total 1 2 100% - -
For the vear ended 31.03.2024
Loans und advances - | (100%) | -
Total - 1 (100%) 1 -

K. Ratings assigned by credit rating agencies and migration of ratings

The Company has raised resources by issue ol taxable/tax-free/ bank loans for which it has obtained ratings for these issuances
from Domestic and international rating agencies. The details as at 31 March 2025 are as under: -

SL Rating Agency Long term Rating on Taxable/Tax Long term Rating on Rating on Bank Loans

No. free Bonds/ Sub Debts Perpetual Debt Borrowings

1 ICRA ICRA AAA (Stable) ICRA AA+ (Stable) ICRA AAA (Stable)/ ICRA Al+**
2 CARE CARE AAA (Stable) Not Applicable CARE AAA (Stable)

3 India Ratings IND AAA (Stable) IND AA+ (Stable) IND AAA (Stable) / IND AL+**
4 Brickwork Ratings BWR AAA (Stable) Not Applicable BWR AAA (Stable)

5 Acuite Rating Not Applicable Not Applicable ACUITE AAA (Stable)

*Bank Borrowings imcludes short-term loans
**For shor-tenm borrowing from banks

International Rating:

[ SI. No.[ Rating Agency | Long Term Issuer Rating | Short Term Issuer Rating [ Outlook |

ol
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| I | S&P Global Raungs Lumited il BBB- | A-3 | Stable
Migration of Rating:
SL No.| Rating Agency Previous Rating Current Rating Remarks
1. | CARE CARE AA+ (Positive) CARE AAA (Stable) Upgraded
Duning the year, CARE Ratimg has upgraded our rating on debt instruments
Rating assigned on GOl Fully Serviced Bonds
Rating Agency Instrument/Purpose/Issue Rating

CARE Ratings Limited
India Raungs & Research Private Limited
ICRA Limited

GOI Fully Service Bonds

AAA, Stable

There has been no mugration of ratmgs during the year for GOI Fully Serviced Bonds
L. Concentration of Deposits, Advances, Exposures and NPAs

< Concentration of Advances

(Tin Crores)

Particulars As at 31.03.2025 Asat 31.03.2024
Total Advances to twenty largest borrowers / customers 33.708 57 25,567 40
Percentage of advances to twenty largest borrowers to Total Advances 44 20 % 42 83%
“+  Concentration of Exposures

(Tin Crores)
Particulars As at 31.03.2025 Asat 31.03.2024
Total Exposure (o twenty largest borrowers / customers 34,162 59 25,567 40
Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the 43430 43 g3
applicable NBFC on borrowers/ customers TR RIS

The above excludes Non-fund Exposure of 245401 crores as on 31 March 2025 (previous year 2 102 78 crores) i respect of Top 20 Borrowers

<+ Concentration of NPAs

(in Crores)

Particulars

As a1 31.03.2025

As at 31.03.2024

T'otal Exposure to top four NPA accounts

639 64

589 31

*,

< Sector-wise NPAs

Yoage of NPAs to Total Advances in that sector

»
-
]

Sector

As at 31.03.2025

Agniculture & albied activities

As at 31.03.2024

MSME

Corporate borrowers

2 36%

Services

Unsecured personal loans

S | & e fta | —

Auto loans

7 Other personal loans

Note - Company 15 1n the business of financing RE projects to corporate borrower, hence Total of Grass NPA % 1s shown m corporate barrower

2 Movement of NPAs

(Zin Crores)

Particulars As at 31.03.2025 As at 31.03.2024
(1) Net NPAs to Net Advances (%) 1 35% 0 99%
(m Movement of NPAs (Gross)

(a) | Opening balance 141085 1,513 35
(b) | Additions dunng the year 66951 44 34
(¢) | Reductions during the year 214 11 146 84
d) | Closing balance 1.866 25 1.410 85
tm} {. Movement of Net NPAs
N (a) | Opening balance 581.21 768 02
& b} | Addisons during the vear 560 44 1262
" () 1 Reductions during the year 120.99 199 43
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(d) | Closing balance i 1,020 66
Maovement of provisions for NPAs (excluding provisions on standard assets)

(a) | Opening balance 829 64
(b) | Provisions made during the year 15347
(c) Wnte-off / wnte-back of excess provisions 137 52
(d) Closing balance 84559
Also Refer note 38(41) 1o Financial Statements

M. Liquidity Risk Management Framework for Non-Banking Financial Companies

i) Funding Concentration based on significant counterparty (both deposits and borrowings)
(Tin Crores

o, o,
Sl | Period Number of Significant Counterparties® Amaount /nd:;o:?tl:l {.ni:;i-:;:it:
| As at 31,03 2025 33 35,196 93 NA 79 46%
2 Asat 31032024 28 43361 14 NA 80.24%
*Note:

» A “Significant counterparty” 15 defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than
1% of the Company s total habilities
» Total Liabilities have been computed as Total Assets Less Equity Share Capital and Reserve & Surplus

i) Top 20 large deposits
(Tin Crores

Period Large deposits | Amount [ % of Total Deposits
As at 31 032025
As at 31032024

Not Applicable

iti) Top 10 borrowings:

As at 31.03.2025
(Tin Crores)

0,

Sk | Borrowings Amount [;;2::;:;:

1 Loans from State Bank of India* 11,933 17 18.43%

2 Loans from Punjab National Bank 310609 4 80%

3 L.oan from Japan International Cooperation Agency (JICA) 2,946 .65 4.55%

4 Loan from European Investment Bank (EIB) 2,564 96 3 96%

5 Loans from Central Bank of India 2,069 09 320%

6 7.37% IREDA Taxable Unsecured Bond Senies XVI-F 2.000.00 3.09%

7 Loans from Bank of India 1,968 23 3 04%

8 7 94% IREDA Taxable Unsecured Bond Series X1I-D 1,500 00 2.32%

9 7 44% IREDA Taxable Unsecured Bond Series XVI-B 1,500.00 232%

10 | 7.36% IREDA Taxable Unsecured Bond Series XVI-D 1,500.00 2.32%

*Includes Bank loan. Shert term loan and Overdratt/CC Limut
As at 31.03.2024

(Tin Crores)
o,

SL | Borrowings Amount E{:gﬁ:?ﬂ“:

| State Bank of India 921909 18 55%

2 | Japan International Cooperation Agency (JICA) 3021 62 6.08%

3 Bank of India 271874 547%

4 European Investment Bank (EIB) TILT6 547%

5 Central Bank of India 2.350.00 4 73%

6 National Bank for Financing Infrastructure and Development (NaBFID) 2.050 00 4.13%

7 Punjab National Bank 1.631 25 3 28%

8 7 94% IREDA Taxable unsecured bonds Senes XII-D 1.500 00 3 02%

9 Asian Development Bank (ADB) 1,222.82 2.46%

10 | 753% IREDA Taxable unsecured bonds Senes XV-F 122200 246%

iv) Funding Concentration based on significant instrument/product

As at 31.03.2025
(Tin Crores)

5 ; % Of Total
5L Number of the instrument / product Amount (I) Liabilities
| Term Loans from Banks (Secured) 26,102 18 3757%
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N.

2 Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured)* 22.066.14 31 76%
3 I'erm Loans from Others (Unsecured) 367815 529%
4 Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)*® 3181800 5.50%
5 Tax-free Bonds — Non-Convertible Redeemable Debentures (Secured) 2,576 60 3.71%
6 Term Loans from Banks (Unsecured) 3,709 16 3 34%
7 Subordinated Liabilines* 2,807 37 4 (4%
* At face value
As at 31.03.2024
(Tin Crores)
" " % Of Total
Sl | Number of the instrument / product Amount () Liabilities
[ T'erm Loans from Banks (Secured) 23,305 85 43 13%
2 Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured) 11,326 14 20 96%
3 l'erm Loans from Others (Unsecured) 6.807 20 12.60%
4 l'axable Bonds - Non-Convertible Redeemable Debentures (Secured) 381800 707%
5 Tax-free Bonds — Non-Convertible Redeemable Debentures (Secured) 257660 4 77%
& Term Loans from Banks (Unsecured) 1, 128.16 2 09%
7 Subordinated Liabilities 65000 | 20%
Note
. A “Significant counterparny ” 1s defined ax a single counterparty or group of connected or aifihated counterparties accounting in aggregate for more
than 1%e of the Company 's total habilities
. Total Liabihties have been compured as Total Assets Less Equity Share Capital and Reserve & Surplus
. A Vsimficant instrument/product” s defined as a sigle nstrumentiproduct of group of simlar msttuments'products which in aggrepate amount 1o
more than 1% of the Company ‘s total habilitnes
v)  Stock Ratios:
SI | Number of the instrument / product Asat 31.03.2025 | Asat 31.03.2024
| Commercial papers as a % of total public funds N/A N/A
2 Commercial papers as a % of total habilities N/A N/A
3 Commercial papers as a % of total assets N/A N/A
4 Non-convernble debentures (ongmal maturity of less than one year) as 4 % of total N "
! /A NIA
public funds
5 Non-convertible debentures (orngimal maturity ol less than one year) as a % of total 4
liahilities N/A NA
6 Non-convertible debentures (onginal matunity of less than one year) as a % of total N/A N/A
assels
7 Other short-term liabihities if any as a % of total public funds 224 % 2 78%
8 Other shon-term liabiliies ifany as a % ol 1otal labilities 209% 3.02%
9 Other short-term habilities i any as a %o of total assets 1.82 % 2 40%
Nate: Other short-term habihines have been computed as sum total of Denvanve Financial Instruments. Trade Payables, Other financul & non-financial

linbihties excluding GOI Fully Serviced Bonds on the basis of matunty

vi) Institutional set-up for liquidity risk management

The Board of Directors of the Company has constituted the Asset Liability Management Commitiee, Risk Management
Committee and Investment Committee. The Asset Liability Management Committee. inter alia. reviews the asset liability
profile, risk monitoring system, liquidity risk management, funding and capital planning. profit planning and growth
projections, forecasting and analyzing different scenarios und preparation of contingency plans.

Further, the Risk Management Committee. inter alia, monitors and measures the risk prolile of the Company and oversees
the integrated risk management system of the Company. The Company manages liguidity risk by maintaining sufficient
cash/treasury surpluses. Management regularly monitors the position of cash and cash cquivalents. Assessment of maturity
profiles of financial assets and financial liabilities including debt financing plans and maintenance of balance sheet liquidity
is considered while reviewing the liguidity position,

Disclosure on Liquidity Coverage Ratio: -

RBI vide its Master Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions.
2023 as amended from time to time issued the guidelines covering liquidity risk management for NBFCs wherein RBI
introduced Liquidity Coverage Ratio (LCR) applicable on all non-deposit taking NBFCs with asset size ol more than 25,000
crore. The guidelines aim to maintain a liquidity buffer in terms of LCR by ensuring that the NBFCs have sufficient High
Quality Liguid Assets (HQLA) to survive any acute liquidity stress scenario lasting for next 30 days. As per the guidelines,
LCR is represented by Stock of HQLA divided by Total Net Cash Outflows (stressed outflow less stressed inflows) over the

next 30 calendar days, HQLA are defined by RBI as the liquid assets that can be readily sold or are immediately convertible
info casheat little/no loss of value or can be used as collateral to obtain funds in stress situations,
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The Company has complied with LCR requirement w.e.f. 01 December 2020 against stipulated requirement of minimum LCR
ol 50%, progressively increasing up to the required level of 100% by 01 December 2024, The Company is maintaining LCR in
INR only; hence there is no currency mismatch.

For the vear ended 31.03.2025

(Zin Crores)

Q1 (April < June 2024) Q2 (July - Sep 2024) Q3 (Oct - Dec 2024) Q-4 (Jan- Mar 2025)
Hi wali uid Total Towml Total Total Total Total Total Total
eh QA”::UQ Unweighted |  weighted Unweighted cighted Unweighted |  weighted Unweighted [  weighted
Value Value Value Value Value Value Value Value
(average) (average) (average) (average) (average) (average) (average) (average)
Total High Quality
| Liquid Assets 389.17 389.17 784,46 754,46 750.27 750.27 726.57 726.57
(HQLA)
= (i-Sees / State
PasEioptat Lbsay 300 66 300 66 636 00 636,00 656.74 656 74 64942 649 42
(SDLsy Special
Secunties
g kg 88 51 8851 11846 11846 9353 9353 715 7718
equivalents
Cash Outflows
> Deposits (for deposit 3 . " . 5 . . .
i taking cotmnp )
1 Unsecured wholesale
funding = - g ’ F 3
Secured wholesale
4 ¥ - - - - - - -
funding
Additional
5 requirements, of . . - < s k 3
which
Outflaws related 10
(1) | denvative exposures & N ] 3 . ) 5 :
other collateral ]
requirements
6l Outflows related to
loss of funding on + - ~ - - -
debt products
(iif) l?l'tdll and hquidity 2 . ) : . b 3 m,
facilimes
b | St 113823 1,308 96 171285 1,969 78 2,099 38 241429 180279 | 207321
funding obligations
- Other contingent ) ; . by e 2376 71
funding obligations
TOTAL CASH
8 OUTFLOWS 1,138.23 1.308.96 1,712.88 1,969.78 2,099.38 2,414.29 1,826.55 2,100.54
Cash Inflows
9 Secured lending - - - - - - - -
10 Inflows from fully
perfornmng 1.010.04 757.53 1,525.92 1,144 44 1,338 63 1.003 97 211441 1,585 K|
EXPOSUIes
ks Other cash inflows* 4078 17 3048 63 5,566 20 4.174 65 3883 |6 291237 4.590 02 3,442 82
12 | TOTAL CASH
INFLOWS 5,088.21 381616 7,092.12 5,319.09 5221.79 3.916.34 6,704.43 5,028.33
Total Total Total Total
Adjusted Adjusted Adjusted Adjusted
Value Value Value Value
13 TOTAL HQLA 38917 754 46 750.27 726.57
14 | TOTAL NET CASH : e . -
OUTFLOWS 32724 492 44 603 57 52512
15 LIQUIDITY
COVERAGE 119% 153% 124% 138 %
RATIO ("%)
*Lines of Credit - Credit/ hiquadity/other contingent facilities
For the year ended 31.03.2024
(Tin Crores
Q1 (April - June 2023) Q2 (July - Sep 2023) Q3 (Oct - Dec 2023) Q-4 (Jan- Mar 2024)
5 : Total Total Total Total Total Total Total Total
High i
P aatir L Unweighted | Weighted | Unweighted | Weighted | Unweighted | Weighted | Unweighted | Weighted
Value Value Value Value Value Value Value Value
(average) (average) (wverage) (average) (average) (average) (average) (average)
Total High Quality
| Liguid Assets 296 4] 296 41 91265 912 65 957 7R 95778 986 16 986 16
(HOLA) **
R 8
\\ IREDA

Cantrg,

b Compige
Bock.l, Pate-8, Ty £y
Easl Kos 1 F

Pitoy Daia 147
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Cash Outflows
Deposits (for
deposit taking
companies )
3 Unsecured
" wholesale funding
g |-2eekmekihaele 4167) 47902 68 18 53841 51980 59777 88208 1014 35

funding

Addinonal
3 requirements, of - - - 4 =
which
Outllows related 1o
denvative exposures
& other collateral
fequirements
Outflows related to
() loss of funding on -
debt products
) | Crediv and hquidity
facihities

6 Other contractual 28 10 3232 578 6.65 s . 092 1.06

funding obligations
2 Other contmgent
tunding obhigations
TOTAL CASH

59 7. 50, K 5285
8 OUTFLOWS 943.31 1.084.81 660,10 759.13 '39.41 850.33 1.698.13 1.952.85

Cash Inflows
¥ Secured I:ndiﬂg 947 90 71092 709 36 532 12 939 67 704 75 116412 R/73 09
Inflows from fully

10 performing
exposures

rd

470 76 54137 105 84 12172 195 46 22478 787 36 905 46

2774 3190 80'30 92 35 2415 2778 2780 3198

Other cash mflows - - - - - - 1,892 34 2.169.28

1 | TOTALCASH
INFLOWS

947.90 710,92 709,36 532.m2 939.67 704.78 4,056.50 3,042.37

Total Total Total Total
Adjusted Adjusted Adjusted Adjusted
Value Value Value Value
13 TOTAL HOLA 296.41 912.65 957.78 986.16
TOTALNET
4 CASH 373.89 127.11 212.58 48%.21
OUTFLOWS
LIQUIDITY
15 COVERAGE T9% 402" 451% 202%
RATION ()
*Lines of Credit - Credit’ higmdity other contingent Facilities
**HQLA conusis of Government Secunities, Term & Demand Deposits with Banks, Cash & cash Equivalents

0. Comparison of provision required as per Income Recognition, Asset Classification & Provisioning Norms (IRACP)
of RBI and Impairment Allowance as per Ind AS 109 *Financial Instruments’

‘or the v d 31.03.2025
(Tin Crores
d LLoss - Difference
G Asael : l‘(.ms.a Allowances Net I’rm'.mnns between Ind
Asset Classification as per classification Carrying {Provisions) as Oarrying required as AS 109
RBI Norms as per Ind AS | Amount as 2 > per IRACP it
109 per lad AS reqmred‘ under Amount worris prcwi?som and
Ind AS 109 IRACP norms
! 2 3 4 (5) =(3)-(4) 6 (7) = (4)-(6)
Performing Assets
" Stage | 71.685 96 329 66 71,356 30 %
Standurd S;; 3 3633 30 71878 191432 804 80 243 64
Sub total 74,319.26 1,048.44 73.270.82 80480 243.64
Non-Performing Assets
(NPA)
Substandard Stage 3 703 65 128 38 57520 70.36 58 02
Doubtful - up to | year Stage 3 - = - - =
| 1o 3 years Stage 3 1198 741 457 871 (1 .30)
More than 3 years Stage 3 1,150 59 709 76 440 83 868 09 {15833y
Subtotal tor doubtiul 1,162 57 71717 445 40 876 80 (159.63)
1.p8s Stage 3 003 003 003 .

{’@‘ml for NPA 1,866.25 845.58 1,020.67 947.19 (101.61)
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Other items such as
guarantees, loan Stage | 241847 2621 239226 2621
commitments, etc which are
n the scope of Ind AS 109 Stage 2 5y 3 i
but not covered under current
Income Recognition, Asset
Classification and Stage 3 3 3 §
Provisioning (IRACP) norms
Subtotal 241847 26.21 2,392.26 - 26.21
Stage | 74,104 43 33587 73,748 56 =
Stape 2 2,633 30 718,78 191452 i i
Stage 3 1,866 25 84558 1,020 67 947 19 (10161)
Grand Total 78,603.98 1,920.23 76,683.75 1,751.99 168.24
* Includes Provision for Restructured and General Provision
* excluding provimon on incidental charges (Dr Bal ) on NPA sccounts of 2 12 28 crores
For the vear ended 31.03.2024
(Tin Crores)
i Loss B dpe = Difference
Asset Classification as per jAmet Cuarrying Allowances _ Net requiredas | Petween Ind
RBI Norms classification as Kiakountos (Provisions) as Carrying per IRACP AS 109
per Ind AS 109 er Ind AS required under Amount iy provisions and
P Ind AS 109 IRACP norms |
[ 2 3 L (5) =34 6 (7) = (4)-(6)
Performing Assets
; Stage 1 56,062 30 270 98 55,791 32 "
Sturkard Stage 2 212443 57530 154913 ohl .5
Sub total 58,186.73 846.28 57,340.45 651.94 194,35
Non-Performing Assets
(NPA)
Substandard Stage 3 4194 1262 2932 419 843
Doubtful - up to | year Stage 3 7.1 422 289 711 (2 89)
| to 3 years Stage 3 6972 41 60 2812 21.19 2041
More than 3 years Stage 3 1,292 06 771 18 520 88 908.55 (137.37)
Subtotal for doubtiul | 368 89 81700 351 89 936 85 (119 85)
Loss Stage 3 003 003 - 003 -
Subtotal for NPA 1.410.86 829.65 581.21 941.07 (111.43)
Other items such as Stage | 1.626 61 953 1.61708 - 953
guarantees, loan Stage 2 - * = 2
commitments, etc which are
in the scope of Ind AS 109
but not covered under
current Income Recognition, Stage 3 -
Asset Classification and
Provisioning (IRACP)
narms
Subtotal 1,626.61 9.53 1,617.08 - 9.53
Stage | 57,688 92 280.52 5740840 651 94 203 88
Stage 2 212443 57530 1.549.13
Stage 3 1410 86 829 65 581 21 94107 (11143)
Grand Total 61,224.20 1,685.46 59,538.74 1,593.01 92.45

* Includes Provision for Restructured and General Provision

" excluding provision on incidental charges (Dr Bal ) on NPA accounts of 2 1] 80 crores

P.  There are Nil reportable cases of loans transferred/ acquired during the year ended 31 March 2025 (previous year: Nil)
required to be reported under Master Direction - Reserve Bank of India ( Transfer of Loan Exposures") Directions, 2021
dated 24 September 2021.

(). Disclosure on Loans to Directors, Senior Officers, and relatives of Directors

(Tin Crores)

Particulars

Year ended
31.03.2025

Year ended
31.03.2024

Directors and their relatives®

Entities associated with directors and their relatives

Senior Officers and their relatives

*Does not include Loans & Advances as per terms of employment of respective directors
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R. Information / Particulars as set out in Annex VI of Master Direction — Reserve Bank of India (Non-Banking
Financial Company — Scale Based Regulation) Directions, 2023

Schedule to the Balance Sheet of IREDA
As at 31.03.2025
(Tin Crores)

Particulars As at 31.03.2025
Ay Amount Amount
it esi outstanding overdue
Loans and advances availed by the non-banking financial company inclusive of interest
accrued thereon but not paid:
(a) Debentures. Secured 652093 -
Unsecured 2552081

{Other than falling within the meaning of public deposits)
1] (b) Deferred Credits -
(c) Term loans 3342443 -
(d) Inter-corporate loans and borrowing - <
(e) Commercial paper - -
() Public Deposits - -
(g) Other Loans  Overdrafts 22292 -
Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued
thereon but not paid):

(a) In the form of Unsecured debentures - -
(b) In the form of partly secured debentures i e, debentures where there is a shortfall in
the value of security

(c) Other public deposits - -
Assets Side Amount outstanding
Break up of Loans and Advances including bills receivables | other than those included
in (4) below]:

L]

(a) Secured 6329199
(b) Unsecured 12,885 86
Break-up of Leased Assets and stock on hire and other assets counting towards AFC
activities
{1 Lease assets including lease rentals under sundry debtors
{a) Financial lease
(h) Operating lease
4| () Stock on hire including hire charges under sundry debtors
(a) Assets on hire
(b} Repossessed Assels
(m) | Other loans counting towards AFC activiies
{a) Loans where assets have been repossessed -
(b) | Loans other than (a) above =
Break up of investments
Current Investments
1 Quoted
(1} Shares
5 (a)  Equity

(b)  Preference -
(1) Debentures and Bonds =
(1) | Units of mutual funds

(1v) | Govemment Secunties 434,72
() Others (please specity) «
2 Unquoted
(1) Shares
{a)  Eguity

(b} Preference
(1) Debentures and Bonds
(1) | Units of mutual funds =
(1v) [ Government Secunhies -
(v) Others (please specify)

Short Term Deposits (INR) 159
Commercial Papers (Impairment fully provided) 68 949
Long Term investments

1 Quoted

" (ii;.". Shares
el =1 | (a) Equity =
- (b) Preference -




Notes to Standalone Financial Statements
For the year ended 3 1% March 2025

(1) Debentures and Bonds
(11 Units of mutual funds z
(1v) | Govemment Secunties 165 42
v Others (please specify )
2 Unguoted
(1) Shares
(a) Equity 26 00
(b) Preference :
(11) Debentures and Bonds -
() | Units of mutual funds
(v) | Government Securities -
(v) | Others (please specify) <

Borrower group-wise classification of assets financed as in (3) and (4) above

Amount (Net of Provisions) (T in Crores)
Categasy Secured Unsecured Total
1 Related Parties
P (a) | Subsidaries -
(b) | Companies in the same group - -
(c) | Other related parties 125 - 125
2 Other than related parties 62,432 88 12,885 86 75,318 74
Total 62,434.13 12,885.86 75,319.99
Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
unquoted):
Market value/ Break up or fair value or Book Value (Net of
Category NAV Provisions)
7 1 Related Parties
(a) | Subsidiaries 2600 2600
(b) | Companies in the same group - -
(c) | Other related parties - -
2 Other than related parties 596 55 60172
Total 622.55 627.72
Other Information
Particulars Amount (T in Crores)
Gross Non-Performing Assets
(1) (a) | Related Parties R0 80 i s
8 (b) | Other than related parties 1.815 14
Net Non-Performing Assets
(n) (a) Related Parties 27.52*
(b) | Other than related parties 993 I5
(i) | Assets acquired in satisfaction of debt -

*Pertains to M/s Broadcast Engineenng Consultants India Limited (BECIL) which 1s a Central Public Sector Enterprise (CPSE ) having Loan outstanding of 2
5111 crores on 31 March 2028

Schedule to the Balance Sheet of IREDA
As at 31.03.2024

(Tin Crores)

Particulars As at 31.03.2024
Liabilities side Amaua Amount overdue
outstanding
Loans and advances availed by the non-banking financial company inclusive of interest
accrued thereon but not paid:
(a) Debentures Secured 6,52142 -
Unsecured 12,247 11 -
(Other than falling within the meaning of public deposits)
1] (b) | Deferred Credits - -
¢ Term loans 31,433 14 -
{d Inter-corporate loans and bormowing - -
(e) Commercial paper - -
(h Public Deposits - -
(g) | Other Loans Overdrafts 8262
Break-up of (1)(M) above (Outstanding public deposits inclusive of interest accrued
thereon but not paid):
) (a) In the form of Unsecured debentures -
(b) In the form of partly secured debentures 1 ¢ . debentures where there 1s a shortfall in
the value of security 5 )
(c) Other public deposits
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Assets Side Amount outstanding
Break up of Loans and Advances including bills receivables | other than those included
|_in (4) below]:

3@) [ Secured 5312924
(h) Unsecured 6,487 30
Break-up of Leased Assets and stock on hire and other assets counting towards AFC
aclivities
(1) Lease assets including lease rentals under sundry debtors

(a) Fmancial lease -

(h) | Operating lease

4] (n) Stock on hire including hire charges under sundry debtors
(a) Assets on hire -
(b) Repossessed Assets -
{1) [ Other loans counting towards AFC activities
{a) Louns where assets have been repossessed -
(b) Loans other than (a) above -
Break up of investments
Current Investments

I Quoted
(1) Shares
5 (¢)  Equity
- (d)  Preference -
(11) | Debentures and Bonds a
(1) [ Units of mutual funds .

(v) | Government Securities
(v) Others (please specify)
2 Unquoted

(1) Shares

(c) Equity

(d) Preference
(1) Debentures and Bonds
(i) | Units of mutual funds
0v) | Government Securties
(v) (tthers (please specify) .
Short Term Depaosits (INR} 0 66
Commercial Papers (Impairment fully provided) 68 99
Long Term investments
3 Quoted

(1) Shares

(¢) Equity

(d}  Preference
(i) Debentures and Bonds
(111) | Units of mutual funds -
(v) Government Secunties 101 30
(v) Others (please specify)
4 Unguoted

(1) Shares

(¢) Equity

(d) Preference -
(1) Debentures and Bonds
(1) | Units of mutual funds
(1v) | Government Secunties -
(v) | Others (please specify) -

Borrower group-wise classification of assets financed as in (3) and (4) above

Category Amount (Net of Provisions) (¥ in Crores)
5 Secured Unsecured Total
| Related Parties
(a) Subsidianies - -
6 (b) | Companies in the same group = z
(¢) | Other related parties 0.12 - 012
2 Other than related parties 352,28767 6,487 30 58,774 97
2 FCT T P Total 52,287.79 6,487.30 58,775.09
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Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted and

unquoted):
Category Market value/ Break up or fair value or NAV 'Ifook Value (Net of
rovisions)
4 I Related Parties <
(a) | Subsidianes
b) | Companies in the same group a -
(c) | Other related parties = =
2 Other than related parties 95 66 101 Y6
Total 95.66 101.96

Other Information
Particulars Amount (¥ in Crores)
Gross Non-Performing Assets
(1) (a) Related Parties -

8 {b) | Otherthan related parties 1,410 85
Net Non-Performing Assets
(1) | (a) | Related Parties -
(b) | Other than related parties 58121
(1) | Assets acquired in satisfaction of debt -

Additional Disclosures
a.  Exposure 1o various sectors — Refer Note 38(48F) to Financial Statements.
b. Related Party Disclosure - Refer Note 38(9) to Financial Statements,

¢ During the FY 2024-25. there has been no instances of breach ol covenants in respect of loans availed or debt securities
issued (previous year: Nil)

d.  Divergence in Asset Classification and Provisioning in FY 2024-25 — Nil (previous year: Nil)

e.  Disclosure on modified opinion, if any, expressed by auditors. its impact on various financial items and views of
management on audit qualifications as on 31 March 2025 - Nil (previous year: Nil)

£ ltems of income and expenditure of exceptional nature for the year ended 31 March 2025 - Nil (previous year: Nil)
g.  Disclosure ol complaints — Refer Note 38(481) 1o Financial Statements.

h.  Prior Period ltems & Changes in Accounting Policy for the year ended 31 March 2025 — Nil

i.  Break up of 'Provisions and Contingencies' shown under the head Expenditure in Profit and Loss Account

(Tin Crores)

: Year ended Year ended
Particulars 31.03.2025 31.03.2024
Provisions lor depreciation on Investment - -
Provision for Standard Assets® 202 16 {160 86)
Provision towards NPA** 1595 84 31
Provision made towards Income Tax 476.22 41303
Provision made towards Deferred Tax (65 85) 19.98
Other Provisions and Contingencies
Provision for Expected credit loss on Non Fund Based Exposure and others 1715 933
Provision for Tax and Other on Guarantee Commission 626 8 94

* Represents imparment on Stage | and Stage 2 Loan assers based on ECL Model in hine with Ind AS 109
** Represents impminment on Stage 3 Loan assets based on ECL Maodel in line with Ind AS 109

49. Disclosure as required by Regulation 34(3) and 53() of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Year ended 31.03.2025 Year ended 31.03.2024
Associnte: Maximum amount Maximum amount
R A;;o‘;';;;;:l outstanding during the ':;':u;;;:;‘ outstanding during the vear
T i year ended 31.03.2025 BES RN ended 31.03.2024

1 Loans and advances in the
nature of loans

a) | To Associates NIl NIL

b) | To Companies in which
Directors are interested
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50. Disclosure in compliance with Regulation 52(4)
Regulations, 2015 are as under:

of the SEBI (Listing Obligations and Disclosure Requirements)

st. | Paritcilais Unit As at/ for the year As at/ for the year
ended 31.03.2025 ended 31.03.2024
| Debt Equity Rato' times A3 5 80
2 Outstanding Redeemable preterence shares 2 Crores - -
3 Debenture Redemption Reserve 2 n Crores 43901 39775
4 | Net Worh' . 11 Crores 10.266 16 8.559.43
5 Net Profit After Tax 2 in Crores 1.69K 60 125223
6 | Eamings Per Share 2 per share 632 516
7 | Total debts to total assets’ times 081 079
8 | Operating Margin Percent' % 3102% 33 92%
9 Net Profit Margm Percent’ % 25 15% 25 22%
10 | Sector specific equivalent ratios
-CRAR" o Ya 17777 % [1551%]"
-Gross Non-Performing Assets Rato’ Ya 245 % 2 36%
-Net Non-Performing Assets Ratio® Ya 135 % (1 9G%
Notes:
i 18 Debt ' Equty Rano = Total Debt - Net Waonh
L Net Worth s caleulated as defined n secton 2087 ) of Campamies Act, 2013
3 Total debts 1o total assets < Total Debr 7 Total Assers
4 Operanng Mangin - Net Operatng Profit Betore Tax - Total Revenue from Operations
& Net Profit Margin = Net Profit atter Tax Total Income
6. CRAR -~ Tatal Capual Fund ( Trier |'Capital « Tier |1 Capatal) 1 Risk weighted assets, culeulated as per appheable RBI gundelmes As of 31 March

2024, the reported CRAR of the Company was 20 11%, comprising Tier | Capual of 18 08% and Tier 1T Capital of 2 03%, This calealanon was based
on o 50% sk weght assigned o commissioned renewable energy infrastnucture project assets financed by the Company that had reached then
commercial operations date (COD) and had been operanonal for over a venr However, effective 31 March 2025, the company has applied a 1009
nsk weght 10 these assets Accordingly, CRAR of comespondimg penod as ar 21 March 2024 has been restared

7. Gross Non-Performing Assets Rato

Ciross Non-Performing Assets « Gross Loan Assels

8. Net Non-Performing Assets Ratio = Net Non-Performing Assets / Net Loan Assets

S1. The ligures are rounded ofT to the nearest Rupees (2) in Crores (except number of shares and EPS). Previous vear figures have
been re-arranged/re-grouped wherever considered necessary to make them comparable with the current year figures. Year ended
31 March 2025 and 31 March 2024, refers to year-to-date (YTD) ligures lor FY25 and FY 24 respectively. Figures in 0.00

represent value less than T 50.000/-,

As per our report of even date

For Shiv & Associates
Chartered Accountants
ICAL Regn. No, 009989N

1
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CA. Shiv
Partner
Membership No, 085084

kash Chaturvedi

Place: New Delhi
Date: 15" April 2025

Forand behalf of Board of Directors

Dr. Bijay Kumar Mohanty
Director (Finance)
DIN No. 08816332
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Pradip Kumar Das
Chairman & Managing
Director

DIN No. 07448576

Ekta Madan
Company Secretary

& Compliance Officer
Membership No, 23391






